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Tables  Charts 

A  ,  . 

Agriculture 

Dairy  Products:  cash  income   56,  126,  161    .      .      56,  161 

exports:  value   43,  75,  115,  147,  183 

retail  price  index  140 

Employment  181 

Farm  Operating  &  Living  Costs  55,  110    .      .      .  109 

Field  Crops:  cash  income   56,  126,  161    .      .      56,  161 

wholesale  price  index  139 

Grains:  acreage  &  production  127 

See  also  Grain  &  Products  and  Wheat 

Income   56,  126,  161,  175  .      56,  161 

Livestock — see  Cattle  &  Meats  and  Livestock 

Loans:  chartered  banks  189  ....  186 

Price  Indexes   55,  110,  226   ..  709 

See  also  individual  commodities  or 
groups  and  Wholesale  Price  Indexes 
See  also  individual  commodities  or  groups 

Alumintjm 

Exports:  value   43,  75,  115,  147,  183 

Animal  Products  .  ) 

Imports:  value   17,  61,  97,  129,  165,  ^ 

201 

Wholesale  Price  Index  139 

See  also  Cattle  &  Meats  and  Livestock 

Asbestos 

Exports:  value   44,  76,  116,  148,  184 

Production:  value  &  volume  52 

B 

Balance  of  International  Payments 

Estimates  79,  80 

Merchandise  Trade  Balance  M    ....      16,  78,  146 

Bank  Deposits 

Bank  of  Canada  &  Chartered  Banks   21,  47,  65,  83,  101  45 

119,  133,  151,  169, 
187,  205 

Inactive  Notice  Deposits   117,  131,  149,  203 

Bank  Loans — See  Chartered  Banks  and  Loans  &  Investments 
Bank  of  Canada 

Assets  M,  22,  48,  66,  84, 

102,  120,  134,  152, 
170,  188,  206 

Deposits  M 

See  also  Bank  Deposits 

Foreign  Exchange  M 

Investments  M 

See  also  Industrial  Development  Bank 
and  Loans  &  Investments 

Liabilities  M 

Note  Circulation  M 

See  also  Note  Circulation 
Reserve  2 


Banks — See  Bank  of  Canada  and  Chartered  Banks 
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Beverages 

Exports:  value   44,  76,  116,  148.  184 

Financial  Statistics   10,24,89,192,211, 

213 

Imports:  value   17,  61,  97,  129,  165, 

201 

Production:  index  156  ....  i56 

Bond  Issues 

New  Issues  and  Retirements   37,  69,  123,  171 

Summary  of  Changes  in  Currency  of  Payment   38,  69,  123,  171 

See  also  Government  Bonds 

Business  Activity  M 

G 

Canadi.'VN  National  Railways 

Bonds  Outstanding:  total  gtd.  &  ungtd.  by  currency  of  payment    .      .  38 

Deficit  .  87 

Loans  from  Dominion  87 

New  Issues — see  Bond  Issues 
Retirements — see  Bond  Issues 

Capital  Issues — See  Bond  Issues 

Car  Loadings 

Volume   M 

Cash  (Chartered  Banks)   M    ....  ISO 

Cash  Income — See  Farm  Income 

Cash  Ratio  (Chartered  Banks)   M 

Cattle  &  Meats 

Average  Price   162 

Exports:  value   43,  75,  115,  147,  183 

Marketing   162 

Retail  Price  Indexes  140 

Revenue  Freight  Loaded:  volume   95,  144 

Wholesale  Price  1^7 

Central  Electric  Stations — See  Electric  Power 

Chartered  Banks 

Assets  ;  M,  22.  48,  66,  84,  102, 

120,  134.  152,  170, 
188.  206 

Cash  M    ....  ISO 

Cash  Ratio  M 

Deposits:  annual  classification  189 

Canadian  total  M     .      .      .      .      63,  81,  100,  ISO,  168 

current  63,  81 

demand  &  notice  M,  21,  47,  65,  83,  101,  99,  167,  185 

119,  133,  151,  169, 
187,  205 

public  savings  63,  81 

with  Bank  of  Canada  M 

total  M 

See  also  Bank  Deposits 

Investments  M    ....      100,  168 

See  also  Loans  &  Investments 
Liabilities  M 
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Tables  Charts 

Ch.4RTERED  Banks — continued 

Loans:  annual  classification   189 

call   M 

Canadian  total   M    ....      46,  64,  82,  100,  168 

current   M    .      .      .      .  186 

total   M,  189 

See  also  Loans  &  Investments 

Note  Circulation — see  Note  Circulation 

Security  Holdings — see  Investments  (above) 

Chemicals  &  Allied  Products 

Exports:  value   44,  76,  116,  148,  184 

Financial  Statistics   10,  33,  89,  192,  211, 

222 

Imports:  value   17,  61,  97,  129,  165,  201 

Clothing 

Financial  Statistics   10,  89,  192,  211 

Production:  index   156  .      .      .      .  756 

Retail  Price  Index:  Canada   M    ....      92,  108 

U.S.A   108  ....  108 

Retail  Sales  Index   74,  138,  159    .      .  73 

Coal 

Financial  Statistics   10,  89,  192,  211 

Imports:  value   18,  62,  98,  130,  166, 

202 

Production:  value  &  volume   52 

Revenue  Freight  Loaded:  volume   95,  144 

Wage  Rates:  index   93 

Wholesale  Price  157 

Commercial  Failures 

Number  &  Liabilities  Involved   70    ....  70 

Communications 

Employment:  numbers   58,  142 

Financial  Statistics   10 

Payrolls   58,  142 

See  also  Telephones 

Construction 

Contracts  Awarded:  value:  by  area  &  type   143 

index  143 

residential   M,  143    ...  743 

total    .   143  ....  143 

Employment:  index   57,  93 

number   58,  142 

Loans:  chartered  banks   189 

Payrolls   58,  142 

Wage  Rates:  index   93 

Copper 

Exports:  value   43,  75,  115,  147,  183 

Production:  value   52 

volume   52    ...      .  15S 

Corporate  Finance 

Balance  Sheet   9,  11-14,  23-36,  191, 

193-196,  212-225 

Source  &  Use  of  Funds   9,  11-14,  23-36,  191, 

193-196,  212-225 

Corporate  Profits   9,  11-14,  23-36,  89, 

191,  193-196,  211-225 
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Tables  Charts 

Cost  of  Living  Indexes 

Component  Indexes:  Canada  M    .      .      .      .7,71,72,92,  107,  108, 

158, 

U.S.A   108  ....      7,  107,  108,  158 

Farm  Index  55,  110    ...  /09 

Cotton 

Imports:  value   18,  62,  98,  130,  166, 

202 

Wholesale  Price:  raw  157 


Credit  Buying — See  Department  Store  Sales:  Cash  &  Credit 
Current  Loans — See  Chartered  Banks:  Loans 


D 

Dairy  Products 

Cash  Income   56,  126,  161    .      .      56,  161 

Exports:  value   43,  75,  115,  147,  183 

Retail  Price  Indexes  140 

Department  Store  Sales 

Cash  &  Credit  173 

Index  of  Value  M,  74,  138,  159     .  73 

Deposit  Certificates 

Amount  Outstanding   37,  69,  88,  123,  171 

Net  New  Issues  or  Retirements   37,  69,  123,  171 

Deposits — See  Bank  Deposits,  Bank  of  Canada,  and  Chartered  Banks 

Dividends — See  Interest  &  Dividends 

Dominion  Finance — See  Public  Finance:  Dominion 


E 

Earnings 

Average  Hourly  &  Weekly:  manufacturing  .......  8,  94,  141       .      .      8,  57,  94,  141 

Personal   176 

See  also  Payrolls 

Electric  Power 

Capacity  53 

Consumption:  volume   53,  160 

Exports:  volume   53,  160 

Financial  Statistics   10,  36,  89,  192,  211, 

225 

Production:  index   156  .      ...  90 

volume   M,  53,  160     .      .  5J 

Electrical  Apparatus 

Exports:  value   43,  75,  115,  147,  183 

Financial  Statistics   10,  29,  89,  192,  211,  218 

Imports:  value   18,  62,  98,  130,  166,  202 

Employment 

By  Regions   181  ....  181 

Index:  by  industries   57,  93 

total   M,  57,  93       .      .  57 

Numbers:  by  industries   58,  142 

Expenditure— See  Person.\l  Income  &  Expenditure  and  Public  Finance 


Exports — See  External  Trade 
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Tables  Charts 

External  Trade 

Balance  of  Merchandise  Trade — see  Merchandise  Trade  Balance  (below) 

Capital  &  Current  Account  Items  79,  80 

Exports:  value:  by  commodities   43,  44,  75,  76,  115,  116, 

147,  148,  183,  184 

by  countries  M    .      .      .      .  16,78,114,146 

total   175  ....      16,  78,  146 

Imports:  value:   by  commodities   17,  18,  61,  62,  97,  98, 

129,  130,  165,  166,201, 
202 

by  countries  M    .      .      .      .  16,78,114,146 

total   175  ....      16,  78,  146 

Invisible  Items  79,  80 

Merchandise  Trade  Balance  M    ....      76,  78,  146 

Merchandise  Trade  in  Balance  of  International  Payments       .      .      .      79,  80 

Re-exports:  value  15,  42,  60 

Retained  Imports:  value  15,  42,  60 

Tourist  Trade:  receipts  &  expenditures  79,  80 

F 

Farm  Income 

Canada:  by  products  &  regions   56,  126,  161    .  56,  161 

total   56,  126,  161,  175  .      56,  161 

Farm  Operation  &  Living  Costs  55,  110    .      .      .  109 


Farm  Products 

Exports:  value  .... 
Price  Index:  by  province  &  total 
Revenue  Freight  Loaded:  volume 
Wholesale  Price  Index:  Canada 
U.S.A. 


43,  75,  115,  147.  183 

55,  110,  226    .  109 

95,  144    .      .      .  9 J.  144 

M    ....  139 

M 


Fertilizers 

Exports:  value 


44,  76,  116,  148,  184 


Field  Crops 

Cash  Income  

Wholesale  Price  Index  .... 
See  also  Grain  &  Products  and  Wheat 


56,  126,  161  . 


56,  161 
139 


Fisheries 

Exports:  value   44,  76,  116,  148,  184 

Loans:  chartered  banks  189 


Food  Products 

Employment  Index  57,  93 


Financial  Statistics 


Production:  index 
Retail  Price  Index:  Canada 
U.S.A. 

Retail  Sales  Index 


10,  23,  89,  192,  211, 
212 
156  . 
M  . 
108  . 

74,  138,  159 


Revenue  Freight  Loaded:  volume  95,  144 

Wholesale  Price  Index:  Canada  

U.K  

U.S.A  


M 
M 
M 


756 

7,  92,  107,  140,  158 

7,  107,  158 

73 

95,  144 
125 

125 


Foreign  Exchange 

Gold  &  U.S.  Dollar  Holdings  . 
Gold  &  U.S.  Dollar  Transactions 


208 
79,  80 


Foreign  Exchange  Control  Board 


87 


Foreign  Trade — See  External  Trade 
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Tables  Charts 

Forest  Products 

Employment:  index   57,  93 

numbers   58,  142 

Exports:  value   44,  76,  116,  148,  184 

Financial  Statistics   10,89,192,211 

Imports:  value   18,62,98,130,166,202 

Loans:  chartered  banks    .       .    189 

Payrolls   58.  142 

Revenue  Freight  Loaded:  volume   95,  144    .      .      .      95,  144 

Wage  Rates:  index     93 

See  also  Newsprint  and  Paper,  Wood  Pulp  &  Pulpwood 

Fruits  &  Vegetables 

Imports:  value   17,  61,  97,  129,  165,  201 

Exports:  value   43,  75,  115,  147,  183 

Fuel  &  Lighting 

Production:  value  by  region  &  total  51 

Retail  Price  Index:  Canada   M    ....  92 

U.S.A   108 

Funded  Debt — See  Public  Finance 

Furniture 

Retail  Price  Index:  Canada   M    ....  92 

U.S.A   108 

Retail  Sales  Index   74,  138,  159    .      .  73 

Furs 

Exports:  value   44,  76,  116,  148,  184 

Imports:  value   17,61,97,129,165,201 


Gold 

Financial  Statistics:  mining  companies   10,  30,  89,  192,  211,  219 

Non-Monetary:  exports:  value  M,  44,  76,  79,  80,  116, 

148,  184 

Production:  value  52    ....  J/ 

volume  M,  52     .      .      .  ;06 

Government  Bonds 

Amount  Outstanding:  by  currency  of  payment  and  issuing  body     .      .  38 

Investments:  Bank  of  Canada  &  Chartered  Banks   22,  48,  66,  84,  102,      118,  132,  204 

120,  134,  152,  170, 
188,  206 

Chartered  Banks  100,  168 

New  Issues   37,  69,  123,  171 

Prices:  Yields:  domestic:  Canada  M    .      .      .      .      3,  4,  39,  49,  50,  67,  68, 

85,  86,  103,  104,  121, 
122,  135,  136,  153,  154 
207 

U.K  M    .      .      .  4,  39,  50,  68,  86,  104, 

122,  136,  154,  207 

U.S.A  M    .      .      .      .      4,  39,  50,  68,  86,  104, 

122,  136,  154,  207 

Retirements   37,  69,  123,  171 

Sinking  Funds  38 

See  also  Public  Finance:  Debt 

Government  Finance — See  Public  Finance 

Grain  &  Products 

Exports:  value   43,75,115,147,183 

Financial  Statistics   10,  89,  192,  211 

Imports:  value   17,  61,  97,  129,  165,  201 

Revenue  Freight  Loaded:  volume   95,  144 
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Tables  Charts 


Grains 

Acreage  &  Production:  by  provinces  &  total 
See  also  Wheat 


127 


Gross  National  Expenditure 
Gross  Nation.\l  Product 


175 
175 


H 

Health  &  Hospit.'VL  Care — See  Public  Finance:  Public  Welfare 


Hides  &  Leather 

Financial  Statistics 
Imports:  value  . 


Housing 

Government  Expenditure 


10,  89,  192,  211 
17,61,97,  129,  165,201 


87 


Imports — See  External  Trade 


Income — See  Corporate  Profits,  Earnings,  Farm  Income,  Interest  & 
Dividends,  Payrolls,  and  Personal  Income  &  Expenditure 

Industrial  Development  Bank 

Capital  Stock  held  by  Bank  of  Canada  


Industrial  Production 
Interest  &  Dividends 


20,  46,  64,  82,  100,  118, 
132,  150,  168,  186,  204 

156  .      .      .      .      90,  156 

9-14,  23-36,  79,  80,  89, 
175,  176,  191-196,212- 
225 


Internal  Trade 

Commercial  Failures 
Employment:  index 

numbers 

Payrolls 


Iron  Ore 

Imports:  value 
Production:  value  &  volume 


70    .      .      .  .70 

57,  93 

58,  142 
58,  142 


17,61,97,  129,  165,201 
52 


Iron  &  Steel 

Employment  Index 
Exports:  value 
Financial  Statistics 
Imports:  value  . 
Production:  index 
See  also  Steel 


57,  93 

43,  75,  115,  147,  183 
10,  27,  89,  192,211,216 
17,61,97,  129, 165,  201 
156  .      .     .      .  156 


Labour  Force 

Employment  &  Unemployment 


181 


181 


Laundries 

Wage  Rates:  index   93 

Lead 

Exports:  value   43,  75,  115,  147,  183 

Production:  value   52 

volume   52    ...      .  155 
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Tables  Charts 

Le.\ther — See  Hides  &  Leather 
Livestock 

Average  Price   162 

Cash  Income      ....    56,  126,  161    .      .      S6,  161 

Marketing                                                                   ....  162 

Revenue  Freight  Loaded:  volume   95,  144 

See  also  Cattle  &  Meats 

Loans  &  Investments 

Bank  of  Canada  &  Chartered  Banks:  Dominion  government  securities  .      22,  48,  66,  84,  102,  118,132,204 

120,  134,  152,  170, 
188,  206 

other  securities       ....      22,48,66,84,102,  46,64,82,118,132, 

120,  134,  152.  170,  204 
188,  206 

Private  175 

See  also  Public  Finance 

Logging — See  Forest  Products 


M 

Machinery 

Employment  Index   57,  93 

Exports:  value   43,  75,  115,  147,  183 

Financial  Statistics   10,  28,  29,  89,  192, 

211,  217,  218 

Imports:  value   17,61,97,129,165,201 

Magnesium 

Production:  value  &  volume   52 

Manufactures 

Commercial  Failures   70    ....  70 

Earnings:  average  hourly  &  weekly   8,  94,  141       .      .      8,  57,  94,  141 

Employment:  index   57,93 

numbers   58,  142 

Hours  Worked   8,  94,  141 

Loans:  chartered  banks   189  .      .      .      .  186 

Payrolls   58,  142 

Production  Index:  durable  &  non-durable   156  ....      90,  156 

Revenue  Freight  Loaded :  volume   95,  144    .      .      .      95,  144 

Wage  Rates:  index   93 

Wholesale  Price  Index:  Canada   M    .      .      .      .      125,  139 

U.S.A   M    ....  125 

See  also  individual  commodities  or  groups  and  Business  Activity 

Mercury 

Production:  value  &  volume   52 

Met.\ls 

Production:  value   52    ....  J7 

volume   52 

Revenue  Freight  Loaded:  volume   95,  144    ...      95,  144 

Wage  Rates:  index   93 

See  also  Non-Ferrous  Metals 

Minerals 

Employment:  index   57,  93 

numbers   58,  142 

Loans:  chartered  banks   189 

Payrolls   58,  142 

Production:  index   156  .      .      .      .      90,  156 

value   52    ....  51 

volume   52    ....  155 

See  also  Gold  and  Non-Metallic  Minerals 
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Tables  Charts 

Money — See  Bank  of  Canada  and  Chartered  Banks 

Money  Supply   21,  47,  65,  83,  101,    45,  U7,  131,  149, 

119,  133,  151,  169,  203 
187,  205 

Motor  Vehicles 

Exports:  value   43,  75,  115,  147,  183 

Imports:  value   17,  61,  97,  129,  165,  201 

Municipal  Finance — See  Public  Finance:  Municipalities 

N 

National  Debt — See  Public  Finance 

National  Income — See  Corporate  Profits,  Farm  Income,  Gross 
National  Product,  and  Payrolls 


Natural  Gas 

Financial  Statistics  . 
Production:  value  &  volume 


10,  89,  192,  211 
52 


New  Issues — See  Bond  Issues 


Newsprint 

Canada:  export?:  value  

production:  volume  

wholesale  price  '.  

North  America:  supply,  consumption  &  stocks  . 
U.S.A.:  shipments  to  and  consumption  by  publishers 


44,  76,  116,  148,  184 
M,  59,  160 


59,  160 
59,  160 


157 


59 


Nickel 

Exports:  value  . 
Production:  value 
volume 


43,  75,  115,  147,  183 
52 

M,  52  . 


155 


Non-Ferrous  Metals 
Exports:  value  . 
Financial  Statistics 
Imports:  value  . 


44,  76,  116,  148,  184 
10,31,89,  192,211,220 
18,  62,  98,  130,  166,  202 


Non-Metallic  Minerals 
Exports:  value  . 
Financial  Statistics 
Imports:  value  . 
Production:  value 
volume 

Revenue  Freight  Loaded:  volume 


44,  76,  116,  148,  184 

10,  89,  192,  211 

18,  62,  98,  130,  166,  202 

52    .  .51 

52 

95,  144    .      .      .      95,  144 


Note  Circulation 

Bank  of  Canada  

Bank  of  Canada  Active  &  Chartered  Banks 


M 

M.  21,  47,  65,  83,  101, 
119,  133,  151,  169,  187, 
205 


o 


Old  Age  Pensions — See  Public  Finance:  Public  Welfare 


Paper,  Wood  Pulp  &  Pulpwood 

Exports:  value   44,  76,  116,  148,  184 

Financial  Statistics   10,  26,  89,  192,  211,  215 

Imports:  value   18,  62,  98,  130,  166,  202 

Revenue  Freight  Loaded:  volume   95,  144    .      .  95,  144 

See  also  Newsprint 
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Tables  Charts 

Payrolls 

By  Industries  58,  142 

Index  M    .      .  .      .  S7 

Personal  Income  &  Expenditure   176  ....  176 

Petroleum 

Financial  Statistics   10,  32,  89,  192,  211,  221 

Imports:  value   18,  62,  98,  130,  166,  202 

Production:  value  &  volume   52 

Revenue  Freight  Loaded:  volume   95,  144 

Wholesale  Price  157 

Power — See  Electric  Power 

Prices — See  individual  commodities  or  groups  or  Cost  of  Living, 
Farm  Products.  Retail  Price  Indexes,  and 
Wholesale  Price  Indexes 

Printing  &  Publishing 

Financial  Statistics   10,89,192,211 

Production — See  individual  commodities  or  groups  or 

Business  Activity,  Electric  Power,  and  Manufactures 

Profits — See  Corporate  Profits 

Public  Debt — See  Public  Finance 

Public  Finance 

Canadian  National  Railways — See  Canadian  National  Railways 
Dominion 

Agriculture:  expenditures   87 

Annuities   88 

Balance  at  Bank  of  Canada   M 

Bonds — see  Debt  (below)  and  Government  Bonds 

Cash  Requirements   87 

Debt,  Funded:  direct  &  guaranteed:  by  currency  of  payment  .       .  38 

direct  (net)   88 

Deposit  Certificates — see  Deposit  Certificates 

Expenditures:  by  items   87 

total   175 

Family  Allowance  Payments   87 

Housing:  expenditures   87 

Interest   87,  88 

Investments   87 

Loans   87 

New  Issues — see  Bond  Issues 

Public  Welfare   87,  176 

Public  Works   87 

Repatriation  of  Dominion  Bonds  payable  in  London  ....  87 
Retirements — see  Bond  Issues 

Revenue:  by  items   .  88 

Succession  Duties   88 

Taxation:  collection:  by  items   88 

excess  profits   88 

income   88 

Transportation:  expenditures   87 

Treasury  Bills — see  Treasury  Bills 

War,  Demobilization  &  X'eterans  Expenditure   87 

War  Savings  Certificates  &  Stamps   88 

War  Service  Gratuities  &  Reestablishment  Credits     ....  87 

Wartime  Prices  &  Trade  Board   87 

See  also  U.N.R.R.A. 
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Public  Finance — continued 

Dominion  &f  Provinces 

Subsidies  &  Grants   87,  179 

Tax  Agreements:  transfers   87,  179 

Municipalities 

Debt  Outstanding:  by  class  of  municipality  and  province        .      .  209 

Education:  expenditures   ....  210 

Expenditure   .      .  210 

Loans:  chartered  banks   189 

Public  Welfare    ...    .      .  210 

Revenue   .210 

Sinking  Funds   209 

Taxes:  collection:  by  items   210 

Transportation:  expenditures   210 

Provinces 

Agriculture:  expenditures   180 

Debt  Outstanding:  direct  &  gtd. :  by  currency  of  payment       .      .  38 

direct  &  indirect:  by  province  &  total  .      .      .  177,  178 

Education:  expenditures   .      .  180 

Expenditure   180 

Loans:  chartered  banks   189 

New  Issues — see  Bond  Issues 

Public  Welfare   180 

Retirements — see  Bond  Issues 

Revenue   179 

Sinking  Funds   38,  177 

Taxation:  collection:  by  items   179 

Transportation:  expenditures    180 

Provinces  &  Municipalities 

Subsidies   180 


PuLPWOOD — See  Paper,  Wood  Pulp  &  Pulpwood 


R 

Railways  (Steam) 

Car  Loadings:  volume  M 

Revenue  Freight  Loaded:  volume   95.  144  .      .      9J,  144 

Wage  Rates:  index  93 

Raw  Materials 

Wholesale  Price  Index:  Canada  &  U.S.A  M    ....  725 

Relief 

Official    79,  80,  180 

See  also  Public  Finance:  Public  Welfare 

Rent 

Index:  Canada  M    ....      92,  108 

U.S.A  108  ....  70,? 

Retail  Price  Index: 

Canada  M,  74,  138,  159     .      7,  71,  72,  73,  92,  107, 

137,  158,  197 

U.S   108  ....      7,  107,  158 

See  also  individual  commodities  or  groups 

Retail  Sales 

Apparent  Volume  5,73,  137 

Index   74,  138,  159    .      .  197 

Value   5,73,137,197 

See  also  Department  Store  Sales 

Retail  Trade 

Financial  Statistics   10,  35,  89,  192,  211, 

224 

Loans:  chartered  banks  189 
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Tables  Charts 

Rubber  &  Products 

Exports:  value   44,  76,  116,  148,  184 

Financial  Statistics   10,89,192,211 

Imports:  value   17,  61,  97,  129,  165,  201 


Savings 

Personal   176  ....  776 

Securities — See  Bank  of  Canada,  Bond  Issues,  Chartered  Banks, 

Government  Bonds,  Loans  &  Investments,  and  Public  Finance 

Security  Prices — See  Government  Bonds 

Services 

Commercial  Failures  79 

Employment:  numbers   58,  142 

Financial  Statistics   10,  34,  35,  89,  192, 

211,  223,  224 

Payrolls   58,  142 

Silver 

Production:  value  &  volume   52 

Steel 

Production:  volume   M    .      .      .      .      40,  124 

Stock  Exchanges 

Common  Stock  Price  Indexes   105  .      .      .  .105 

Market  Value  of  Listings   105  ....  105 

Member  Borrowings   105  ....  105 

Shares  Traded:  value   105 


T 

Taxation 

Direct:  personal  176 

Income  88 

Indirect:  less  subsidies  175 

See  also  Corporate  Profits  and  Public  Finance 

Telephones 

Financial  Statistics   89,  192,  211 

Wage  Rates:  index  93 

Textiles 

Employment  Index   57,  93 

Exports:  value    43,  75,  115,  147,  183 

Financial  Statistics   10,  25,  89,  192,  211,  214 

Imports:  value    18,  62,  98,  130,  166,  202 

Production:  index  156 

See  also  Cotton 

Timber — See  Forest  Products 

Tobacco 

Financial  Statistics   10,89,192,211 


Tourist  Trade  (International) 
Receipts  &  Payments 


79.  80 


13 
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Tables  Charts 

Transportation 

Employment:  index   57,  93 

numbers   58,  142 

Financial  Statistics   10,89,192,211 

Loans:  chartered  banks   189  .      .      .      .  186 

Payrolls   58,  142 

Production:  index   156 

Wage  Rates:  index   93 

See  also  Railways  (Steam) 

Trade — See  External  Trade  and  Internal  Trade 

Treasury  Bills 

Canada,  U.K.  &  U.S.A.:  tender  rate   M 

Dominion  Government:  amount  outstanding   37,  69,  88,  123,  171 

net  new  issues  or  retirements       ....  37,  69,  123,  171 

Provincial  Governments:  amount  outstandmg   177,  178 


u 

Unemployment — See  Labour  Force 


Unemployment  Insurance 

Claims  &  Benefit   Ill 

Government  Expenditure   87 

Number  of  Persons  Receiving  Benefit:  by  province   112 

total   Ill 

Total  Revenue   Ill 


U.N.R.R.A   79,  80,  87,  88,  175 


V 

Vehicles  &  Parts — See  Machinery  and  Motor  Vehicles 


w 

Wages 

Total  175 

Wage  Rates:  index:  by  industry  93 

.See  also  Earnings  and  Payrolls 

Wheat 

Acreage  &  Production:  by  province  &  total   127 

Exports:  volume   199 

Statistical  Position   163 

Supplies  &  Distribution   163,199.      .      .  163 

Wholesale  Price  1S7 

World  Supplies:  stocks  &  production   199  .      .      .      .  199 

Wheat  &  Flour 

Exports:  value   43,  75,  115,  147,  ia3 

volume  163  .      .      .      .  163 

See  also  Grains 

Wholesale  Price  Indexes 

Canada  M    ....      71 ,  72,  91 ,  125,  139 

U.K  M 

U.S.A  M    ....      9/,  725 

See  also  individual  commodities  or  groups 
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Wholesale  Prices  IS7 

Wholesale  Trade 

Financial  Statistics   10,34,89,192,211,223 

Loans:  chartered  banks  189 

Wood  Products — See  Forest  Products 

Wood  Pulp — See  Paper,  Wood  Pulp  &  Pulpwood 


Zinc 

Exports:  value    44,  76,  116,  148,  184 

Production:  value   52 

volume   52    ...      .  ISf 
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BANK  OF  CANADA 
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JANUARY  1948 

I— BANil 


LIABILITIES 

Chartered  Bank  Cash 

Govt. 
Deposits 

Other 
Deposits 

Special 
Foreign 
Deposits'" 

Actn'e 
B.  of  C. 
Note 
Circulation 

All 
Other 
Accounts 

Total 

or 

Assets 

Notes 
in  Tills 

Deposits 

at 
B.  of  C. 

Total 

Month-end  Figures 

212.5 

iyoo— iU  iviins. 

36.7 

175.8 

20.7 

.6 

- 

50.1 

6.6 

290.4 

lyo/  — ivitns. 

46.2 

193.7 

239.9 

24.3 

1.1 

- 

94.9 

13.2 

373.3 

55.6 

212.6 

268.2 

29.8 

10.2 

- 

129.3 

11.0 

448.5 

1943 

112.4 

oUU.4 

4.7  fi 

99  Q 

DDI  .u 

OU.O 

1  1  7i<  C 
1,1 /4.0 

1944 

1  oo  o 

Af\A  1 

4U4. 1 

etc  Q 

41  9 

9fi  1 

98  7 

891  ^ 

•^R  7 
OD .  / 

1  AStti  0 

1945 

1  O  O  1 

AT^A  O 

^fi  7 

171  7 
ill.* 

Q4n  Q 

49  4 

1946 

t  A  A  O 

144. o 

KOO  o 

bio. I 

QQ  4 

7fi  Q 

97 

QS1  7 

T:U  .O 

1  fiOfi  B 
1 «o9o.o 

1947 

ICO  n 
152.9 

CC  1  o  c\ 

Db4.  / 

1  4-0  7 

U(J  .o 

i  .o 

1  noQ  1 

oo.  1 

1  Q1Q  ft 

End  of 

1947— Jan. 

676.3 

1  "SO  1 

1  n 

lO  n 

Feb. 

49,'3  6 

622.8 

215.7 

75.3 

1.0 

1,008.7 

36.3 

1,959.8 

Mar. 

147  S 

536.3 

683.5 

159.8 

64.6 

1.2 

1,005.9 

30.9 

1,946.0 

Apr. 

542.6 

707.4 

195.7 

69.3 

1.0 

989.1 

34.9 

1,997.4 

May 

142  4 

477.6 

620.0 

179.4 

58.5 

1.0 

1,005.7 

31.6 

1,896.2 

June 

151.8 

474.4 

626.2 

105.6 

54.4 

1.0 

1,000.8 

36.0 

1,824.0 

July 

165.1 

468.3 

633.4 

124.1 

63.7 

.7 

988.6 

36.7 

1,847.1 

Aug. 

144.4 

514.9 

659.3 

iOO.D 

Oo.  / 

2.4 

1 ,014.0 

o4.  < 

1,903.2 

Sept. 

170.1 

481.1 

651.2 

128.2 

62.0 

1.9 

1,002.1 

38.6 

1,884.0 

Oct. 

142.8 

548.7 

691.5 

143.4 

71.2 

.7 

1,036.6 

46.2 

1,989.6 

Nov. 

148.2 

536.7 

684.9 

84.2 

62.0 

1.4 

1,034.1 

41.5 

1,908.1 

Dec. 

183.9 

536.2 

720.1 

68.8 

67.5 

2.0 

1,027.5 

40.4 

1,926.2 

(1)  Deposits  payable  in  sterling,  U.S.A.  and  foreign  gold  currencies,  as  shown  under  Item  5  (a)  in  the  Bank  of  Canada  Statement,  representing  foreign  exchange  h 
representing  foreign  exchange  held  for  account  of  foreign  clients.  (3)  Includes  "Other  Securities."  *May  1940  and  subsequent  figures  give  effect  to  the  enactme 
holdings,  over  and  above  its  short-term  requirements  and  necessary  working  balances,  were  sold  to  the  Foreign  Exchange  Control  Board.     Since  that  date 
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II— CHART 

Bank 


LIABILITIES 


Deposits 

Cash 

Securities 

Notes 

Demand 

Notice 

Dom. 
and  Prov. 

Canadian 
Deposits 
(I) 

Foreign 

Total 
Deposits 

(2) 

in  (3) 

Canada 

DOM.-PROV. 

Foreign 
Govt. 

Othe  T 

Under  2  yrs- 

Over  2  yrs. 

Average  of 
Month-end  figures 

1926 

169 

553 

1,341 

53 

1,958 

330 

2,333 

197 

3' 

14 

If 

19 

1929 

178 

696 

1,480 

102 

2,293 

418 

2,837 

212 

342 

157 

1932 

132 

486 

1,376 

82 

1,955 

312 

2,322 

186 

490 

206 

1937 

110 

691 

1,574 

90 

2,382 

421 

2,840 

240 

445 

674 

68 

239 

1943 

50 

1,619 

1,864 

521 

3,962 

588 

4,679 

413 

1.598 

807 

167 

142  ^ 

1944 

37 

1,864 

2,273 

570 

4,686 

716 

5,531 

527 

1,842 

1,149 

209 

15^  ' 

1945 

29 

1,986 

2,750 

653 

5,378 

771 

6,278 

593 

1,863 

1,575 

228 

19]  ' 

1946 

23 

2,155 

3,327 

483 

5,993 

806 

6,919 

673 

1,573 

2,162 

276 

27f  ^ 

1947 

20 

2,139 

3,681 

404 

6,278 

851 

7,237 

665 

871 

2,524 

290 

42-  4 

End  of 

1947- J an. 

21 

2,087 

3,533 

613 

6,271 

819 

7,203 

676 

1 ,333 

2,377 

278 

38  4 

Feb 

21 

2,145 

3,586 

440 

6,211 

804 

7,184 

623 

1,139 

2,387 

319 

41'  1 

Mar. 

21 

1,996 

3,619 

573 

6,232 

885 

7,221 

684 

1,148 

2,429 

260 

40:  4 

Apr. 

20 

2,166 

3,637 

553 

6,404 

880 

7,386 

707 

1,077 

2,548 

304 

421  4 

May 

20 

2,053 

3,682 

330 

6,125 

847 

7,075 

620 

875 

2,602 

295 

391  4 

June 

20 

2,186 

3,644 

322 

6,208 

867 

7,181 

626 

786 

2,643 

299 

4a  4 

July 

19 

2,126 

3,689 

355 

6,229 

858 

7,194 
7,214 

633 

731 

2,656 

309 

41  4 

Aug. 

19 

2,058 

3,774 

353 

6,247 

858 

659 

727 

2,652 

301 

42  4 

Sept. 

19 

2,163 

3,806 

224 

6,262 

843 

7,217 

651 

634 

2,627 

279 

42  ^• 

Oct. 

19 

2,263 

3,753 

267 

6,337 

832 

7,286 

691 

584 

2,562 

277 

46  ' 

Nov. 

18 

2,126 

3,710 

442 

6,337 

836 

7,279 

685 

690 

2,422 

282 

45  ■ 

Dec. 

IS 

2,296 

3,740 

376 

(1,473 

824 

7,406 

720 

731 

2,3S5 

271 

48 i  i.o 

(1)  Estimated  month-end  deposits  payable  in  Canadian  currency.    (2)  Includes  inter-bank  deposits  ^  W^i 

(3)  Until  March  1935:  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  Depc  ''tin 
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Millions  of  Dollars 


ASSETS 


Reserve 

Securities 

All 
Other 
Accounts 

Gold 

Siher 

i'  oreign 
Currencies 

Reserve 

Reserve 
Ratio 

% 

Dom.-Prov. 
Under 
2  yrs. 

Dom.-Prov. 
0%er 
2  yrs. 

Total"' 

Advances 

51.2 

1.4 

7.6 

160.1 

56.41 

27.4 

95.6 

123.0 

3.4 

3.9 

=—===== 

Average  of 
Month-end  Figures 

1935-10  Mths. 

82.0 

2.5 

19.0 

203.5 

56.50 

59.7 

97.7 

163.9 

- 

5.9 

1937-12  Mths. 

10.8 

41.7 

252.5 

57.72 

142.8 

46.2 

189.1 

.2 

6.7 

1939 

* 

* 

* 

* 

* 

* 

* 

ICC 

1  fi  s 
lo.o 

/y  1 

oon  K 

1  ,loU.b 

25.2 

1943 

A  A  1 

44.1 

A  A  1 

44.1 

00  1  1 

001  .1 

e^o  a 

1,407.1 

.4 

29.3 

1944       ' ' 

1  /o.y 

1  IO.T3 

1 ,0^5.0 

090. y 

1    CIA  A 

l,bo4.4 

.5 

31.8 

1945  " 

Zt  .6 

1    OA  7  O 

1  ,z4/ .o 

KOO  /i 

0OO.4 

l,o4^.4 

29.1 

1946  " 

1  .o 

1  .i> 

1    1  1  ^ 

1 ,llb.o 

/OD.b 

l,o!)1.5 

.3 

26.5 

1947  " 

End  of 

1.0 

1.0 

1,196.8 

718.8 

1.930  6 

24.3 

Tan  — 1Q47 

1.0 

1.0 

1,172.3 

738.9 

1  926  2 

— 

32.6 

Feb. 

1.2 

1.2 

1,146.9 

757.5 

1,919.3 

- 

25.4 

Mar. 

1  0 

1.0 

1 ,186.0 

751  2 

1  9'52  2 

4.0 

40.2 

Apr. 

1.0 

1.0 

1,123.0 

731.0 

1  869  0 

- 

26.3 

May 

- 

4.0 

4.0 

l!063!7 

716^0 

1,794.7 

— 

25.4 

June 

(-7 

.7 

.7 

1,081.9 

722.0 

1,819.5 

- 

27.0 

July 

2.4 

2.4 

1,141.5 

720.3 

1,876.8 

24.0 

Alio- 

1.9 

1.9 

1,088.0 

744.7 

1,857.7 

24.5 

Sept. 

.7 

.7 

1,136.4 

799.4 

1,960.8 

28.1 

Oct. 

1.4 

1.4 

1,039.9 

820.6 

1,885.5 

21.2 

Nov. 

2.0 

2.0 

1,022.0 

858.5 

1,905.6 

18.7 

Dec. 

3^|POsit  for  account  of  foreign  clients.  (2)  Includes  an  amount  of  foreign  exchange  equal  to  the  amount  shown  under  Item  5  (a)  in  the  Bank  of  Canada  Statement 
the  War  Measures  Act.  of  the  Foreign  Exchange  Acquisition  Order  and  the  Exchange  Fund  Order.  Under  these  orders  the  Bank's  gold  and  foreign  exchange 
s  minimum  gold  reserve  requirement  has  been  suspended. 


R  )  BANKS 

I  Ida 


ASSETS 


Loans 

Total 

Assets 

tal 

CANADA 

ABROAD 

Call 

Current 
Public 

Current 
Other 

Call 

Current 

^33 

140 

934 

87 

250 

261 

2,864 

199 

267 

1,343 

112 

301 

248 

3,528 

;96 

117 

1,032 

165 

84 

172 

2,869 

126 

107 

732 

117 

68 

165 

3,317 

il4 

35 

1,053 

62 

81 

102 

5,149 

i  53 

62 

1,022 

44 

100 

114 

5,990 

3 

t.58 

130 

1,100 

35 

108 

131 

6,743 

i 

I  87 

132 

1,223 

44 

87 

155 

7,430 

4 

08 

104 

1,693 

54 

76 

198 

7,811 

.69 

134 

1,448 

33 

85 

181 

7,768 

.64 

155 

1,468 

38 

73 

191 

7,751 

.39 

121 

1,507 

48 

84 

188 

7,799 

.49 

97 

1,581 

47 

79 

200 

7,970 

1.62 

81 

1,623 

41 

75 

207 

7,649 

31 

106 

1,667 

42 

79 

191 

7,750 

1.10 

99 

1,715 

46 

80 

184 

7,769 

i.08 

82 

1,750 

55 

84 

183 

7,795 

363 

83 

1,789 

66 

81 

193 

7,782 

|.82 

93 

1,859 

71 

69 

205 

7,865 

3,^0 

92 

1,985 

80 

64 

222 

7,860 

{,74 

10.3 

1,921 

78 

56 

234 

7,974 

Millions  of  Dollars 


DAILY  AVERAGE  DATA 

Cash 
in  (3) 

Canada 

Canadian 
Deposits 

(4) 

Percent 

of  Cash  to 
Canadian 
Deposits 

Total 
Active 
Note  (5) 
Circulation 

Average  of 

Daily  Figures 

192 

1,958 

9.8 

195 

1926 

191 

2,293 

8.3 

205 

1929 

172 

1,955 

8.8 

158 

1932 

240 

2,357 

10.2 

200 

1937 

423 

3,895 

10.9 

688 

1943 

538 

4,575 

11.8 

835 

1944 

603 

5,284 

11.4 

951 

1945 

672 

5,916 

11.4 

992 

1946 

670 

6,209 

10.8 

1,013 

1947 

711 

6,185 

11.5 

1,000 

Jan  .-1947 

685 

6,290 

10.9 

1,000 

Feb. 

671 

6,102 

11.0 

1,013 

Mar. 

691 

6,233 

11.1 

1,013 

Apr. 

677 

6,172 

11.0 

1,005 

May 

648 

6,178 

10.5 

1,003 

June 

642 

6,164 

10.4 

1,003 

July 

644 

6,196 

10.4 

1,007 

Aug. 

648 

6,195 

10.5 

1,015 

Sept. 

666 

6,216 

10.7 

1,025 

Oct. 

677 

6,291 

10.8 

1,031 

Nov. 

680 

6,291 

10.8 

1,040 

Dec. 

i 


es  given  are  annual  averages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after. 
j,k  of  Canada  notes  in  public  circulation  and  chartered  bank  note  circulation,  the  latter  being  since  September  1944.  an  approximate  figure  only. 
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III— SECURITY  PRICES 

Bank  of  Canada 


Dominion  of  Canada  Bonds  Payable  in  Canada  Only 

Based  on  Middle  of  the  Market  quotations 


Average  of  B 

usiness  Days 

15th  of  Each  Month 

Theoretical 

Theoretical 

Theoretics  1 

3%  Perpetuals 

15  Year 

9  Year 

5  Year 

2  Year 

Bond 

Bond 

Bond 

Bond 

Price 

Yield 

Yield 

Yield 

Yield 

Yield 

Annual  Average 

1  QA 1 

92.23 

3.26 

3.10 

2.92 

2.11 

1.40 

1942 

94.53 

3.17 

3.06 

3.03 

2.18 

1.48 

1943 

94.67 

3.17 

3.01 

2.81 

2.23 

1.52 

1944 

96.79 

3.10 

2.99 

2.68 

2.13 

1.46 

1945 

97.79 

3.07 

2.93 

2.54 

1.93 

1.39 

1945 

103.68 

2.76 

2.61 

2.32 

1.69 

1.39 

1947 

104.00 

2.73 

/.)/ 

z.z> 

1 .75 

1 .43 

Monthly 

7  74. 

2  60 

1947— Jan. 

lUO  .OO 

I  7? 

1  di 
1  .ti 

Feb. 

103.88 

2.74 

7  f9 

7  7Q 

Mar. 

103.88 

2.74 

•J  y 

7  7R 

1  7d 

1  47 

Apr. 

103.88 

2.74 

2.60 

2.28 

1.75 

1.43 

May 

103.88 

2.74 

2.59 

2.27 

1.76 

1.44 

June 

103.88 

2.74 

2.57 

2.26 

1.75 

1.44 

July 

104.08 

2.73 

2.55 

2.23 

1.74 

1.45 

Aug. 

104.25 

2.71 

2.55 

2.21 

1.73 

1.45 

Sept. 

104.37 

2.71 

2.55 

2.21 

1.75 

1.45 

Oct. 

104.01 

2.73 

2.55 

2.22 

1.76 

1.44 

Nov. 

104.00 

2.73 

2.55 

2.23 

1.76 

1.44 

Dec. 

103.99 

2.73 

2.56 

2.24 

1.76 

1.42 

1948— Jan. 

100.97 

2.93 

2.79 

2.67 

2.24 

1.38 

YIELDS  OF  DOMINION  GOVERNMENT  BONDS  :  1936-48 

PAYABLE  IN  CANADA  ONLY 
Quotations  for  1st  and  15th  of  each  month 


I93e  1337  1938  1939  1940  1941  1942  1943  1944  I94S  1946  1947  1948 


I .  Pr  i'  r  to  1940  figures  are  for  the  1st  of  month.    2.  1936-37  figures  are  for  the  1st  of  the  month,  1938-39  figures  are  for  average  of  month.    3.  Feb.  1st. 
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III— SECURITY  PRICES 

Bank  of  Canada 


Government  Bonds 

3  Month  Treasury  Bills 

Average  of  Business  Days 

Tender  Rate  Nearest  15th  of  Month 

Canada*" 

U.  K.<» 

U.S.A.  o> 

U.K. 

U.S.A. 

Price 

Yidd 

Price 

Yield 

Price 

Yield 

Annual  Average 

1944 

— 

— 

100.08 

2.99 

100.18 

2.49 

.385 

1.004 

.375 

1945 

1  nn  C7 
lUU.O/ 

1  m  rax. 
iUl .95 

Z.J/ 

.365 

.895 

.375 

1946 

1U4.00 

L.OJ 

L.J  L 

1  nc  no 

TIC 

.388 

.505 

.375 

1 Q47 

1  r\  4  OA 

1U4.84 

1U4.U4 

z.oi 

1  n4  1  o 
iU4.i(5 

Z.ZU 

.406 

.507 

.592 

Monthly 

.375 

1946 — Sept. 

104.75 

2.61 

105.83 

2.46 

103.63 

2.24 

.402 

.508 

Oct. 

104.75 

2.61 

106.58 

2.39 

103.99 

2.22 

.395 

.506 

.375 

Nov. 

104.79 

2.61 

108.46 

2.22 

104.09 

2.21 

.396 

.507 

.376 

Dec. 

1  rvA  '7'7 

1U4./ / 

z.oi 

1  no  OK 
iUo.oo 

L.lL 

lU4.iy 

Z.ZU 

.396 

.500 

.375 

1947— Jan. 

104.76 

2.61 

108.54 

2.20 

104.68 

2.17 

.399 

.500 

.375 

Feb. 

104.83 

2.60 

107.65 

2.28 

104.78 

2.16 

.399 

.506 

.376 

Mar. 

104.85 

2.60 

105.54 

2.47 

105.07 

2.14 

.399 

.506 

.376 

Apr. 

104.75 

2.60 

106.01 

2.42 

105.04 

2.14 

.407 

.510 

.376 

May 

104.89 

2.59 

106.47 

2.37 

104.97 

2.14 

.407 

.505 

.376 

June 

105.00 

2.58 

105.84 

2.43 

104.58 

2.17 

.407 

.506 

.376 

July 

105.00 

2.58 

103.27 

2.67 

104.18 

2.20 

.T'L/O 

.JUrt 

Aug. 

104.85 

2.59 

99.86 

3.01 

104.21 

2.19 

.411 

.509 

.741 

Sept. 

104.86 

2.58 

100.11 

2.99 

104.35 

2.18 

.407 

.511 

.789 

Oct. 

104.81 

2.59 

101.87 

2.81 

103.84 

2.22 

.410 

.505 

.827 

Nov. 

104.75 

2.59 

102.44 

2.75 

102.44 

2.32 

.408 

.507 

.912 

Dec. 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

.409 

.511 

.948 

1948— Jan. 

102.25 

2.80 

100.93<*' 

2.90'*^ 

101.03 

2.42 

.410 

.514 

.976 

(1)  Dominion  of  Canada  3%  due  Sept.  1,  1961-66.  (2)  United  Kinfidom  3%  due  Apr.  IS,  1959-69.  (3)  U.S.  Treasury  2H%  due  Dec.  IS. 

1963-68  is  not  eligible  for  commercial  banks  before  Dec.  1,  19S2.  (4)  Jan.  1-19. 


LONG  TERM  DOMESTIC  GOVERNMENT  BOND  YIELDS:  CANADA.  U.K.  &  U.S.A.:  1947-48 

Daily  Openint  Quotations 


1947  1948 
*  Security  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.    (1)  Jan.  19. 
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IV— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


Gold 

P 

Nickel 

RODUCTK 
Steel 

News- 
print 
(1) 

Central 
Electric 
stations'" 

Res- 
idential 

Con- 
struction 
Contracts 
Awarded 

Car  1 
Loadings 

Department 
Store  Sales 
Index  of 
Value 

SedsOYidlly 
adjusted 
1935-39=100 

Employ- 
ment 
1  ndex 

(3) 

Unadjusted 

June  1, 
1941  =  100 

Aggregate 
Payrolls 
Index 
(1) 

Unadiu  Ktfd 

June  1 
1941  =  100 

Thousands 
Fine  Ounces 

Thousands 
Short  Ton9_ 

Thousands 
Short  Tons 

Thousands 
Short  Tons 

Millions 
Kilowatt  Hrs 

Millions 
of  Dollars 

Thousands 

Annual  Totals**' 

1926 

1,754 

33 

869 

1,889 

9,354 

110 

3,268 

DO.l 

1929 

1,928 

55 

1,543 

2,727 

13,897 

129 

o  coo 

3,532 

140.5 

77.8 

1932 

3,044 

15 

380 

1,919 

1  o  one 
lZ,Z\)o 

OA 

29 

O   1  OA 

2,180 

AO  1 

93.1 

57.2 

1937 

4,096 

112 

1,571 

3,648 

1  ^  r\o  A 

17,934 

56 

2,634 

1  no  O 

103.8 

74.6 

1Q43 

3,651 

144 

3,004 

2,983 

35,719 

79 

3,467 

150.8 

120.4 

144.9 

1  QAA 

1  "^7 

iO  1 

^  m  fi 

o  f\j  ±  yj 

9  QQ9 

35  054 

3  fi61 

lfi5  7 

HQS 

X  X  £7  >0 

148  9 

9  fiQ7 

2  878 

30  824 

J.  UKJ 

3  627 

183  8 

114  7 

149  fi 

^  ,ooo 

yo 

^1  06*^ 

91  ^ 

^  xo  .o 

1 1  5 
X  xo  .o 

149  4 

1  O/l  7 

4  44-7 

■^7  350 

1Q7 

Q57 

9^^!  4 

X  ,Tt 

X^O  .VJ 

179 
1  I  ill  .u 

Monthly 

1946— Aug. 

231.2 

7.8 

88.7 

370.7 

2,546 

19.2 

325 

232.2 

113.2 

143.1 

Sept. 

230.0 

8.1 

''7  a  ii 
7d.d 

33U.1 

2,4 /o 

IOC 

OO  /i 
d24 

244.5 

11/1  A 

114.9 

145.6 

Oct. 

241.0 

8.7 

123.8 

376.4 

2,725 

0 1  c 

21.5 

OT  1 

371 

O  1  o  o 
215.0 

116.6 

1  /I  O  O 

149.8 

Nov. 

231.3 

8.8 

222.0 

O/^  -i  o 

364.3 

16.0 

O  /I  A 

349 

O/^  1  1 

261 .1 

119.0 

154.4 

Dec. 

229.4 

8.6 

237.3 

342.0 

2,877 

1  r\  o 

10.2 

on 

29o 

203.2 

121 .6 

1  CO  o 

159.9 

1947 — Aug. 

y.y 

Zoo.o 

Q77  O 

o  ,UUD 

9f;  Q 

QQ  1 

ool 

9t^n  7 
zoo.  1 

1  9A  1 

1  7Q  R 

Sept. 

247.6 

7.6 

234.2 

366.1 

3,069 

22.5 

352 

282.4 

126.5 

180.3 

Oct. 

258.8 

11.5 

256.5 

396.3 

3,281 

17.7 

388 

245.2 

127.6 

184.9 

Nov. 

252.2 

9.9 

255.4 

364.5 

3,211 

20.2 

356 

310.6 

129.5 

189.7 

Dec. 

249.8 

368.9 

3,389 

13.4 

321 

240.5 

130.8 

193.7 

(1)  Source:  Newsprint  Association  of  Canada.  (2)  Total  output  less  exports  and  secondary  power.  (3)  8  Leading  industries. 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes.   *  12-Months  ending  Nov.  1947. 


PERCENT 

301  


RETAIL  SALES : VALUE  AND  APPARENT  VOLUME 

PERCENTAGE  INCREASE  C+)  OR  DECREASE  C-)  OVER  SAME  MONTH  OF  PREVIOUS  YEAR 


First  of  month. 


PERCENT 

 ^30 


10 


VALUE 

APPARENT  volume'^ 


10 


JAN    rEB    MAR    APR    MAY  JUNE  JULY   AUG    SEPT  OCT    NOV    DEC        JAN    TEB    MAR    APR   MAY   JUNE  JULY    AUG.  SEPT  OCT  NOV. 
1946  1947 

(1)  D.B.S.  unadjusted  index  of  Value  of  Retail  Sales.    Does  not  include  automotive  trades,  fuel  dealers  and  the  retail  distributors  of  alcoholic  beverages. 

(2)  D.B.S.  unadjusted  index  of  Value  of  Retail  Sales  divided  by  the  D.B.S.  Retail  Price  index. 
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CANADA 

Dominion  Bureau  of  Stalistics^^'' 


V— WHOLESALE  PRICES 

Index  1935-39  =  100 
U.K. 

Board  of  Trade^^'' 


U.S.A. 

Bureau  of  Labor  Statislics^^'> 


Farm 
Products 
* 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

Average  of  Mth«. 

===. 

1926 

144.4 

138. o 

133.0 

1  O  1  J 

lc>l  .4 

1927 

138.6 

138.2 

1  OO  o 

132.2 

1  an  o 

126.8 

126.7 

.  1928 

136.3 

134.7 

132.4 

1  O  /I  O 

124.8 

1Z5.U 

1  Q9Q 

1  '^4  Q 

1  oo  .yj 

1  99  9 

124  0 

1930 

119.5 

113.7 

123.8 

114.7 

112.3 

1931 

78.9 

85.6 

93.6 

AO  O 

98.3 

9o.5 

1932 

65.5 

76.1 

O  1  O 

81. o 

A 1  T 

91./ 

00.5 

1933 

69.3 

78.3 

OA  O 

84.8 

AO  O 

87.0 

oo  .o 

o  /  .o 

Q9  7 

1935 

89.2 

91.3 

93.6 

95.7 

93.5 

1936 

9/  .9 

97.9 

9/ .0 

9d.  / 

A/?  O 

1937 

11/  .4 

11/'  f 

116.6 

1  AO  A 

108.0 

^  r\'-  o 

lUo.8 

1  AA  T 

109.7 

1938 

102.9 

100.6 

1  AO  C 

1  OA  O 

't  At  A 

101.9 

Q'^  4 

c70  .O 

QR  Q 

Q7  8 

1940 

96.1 

104.1 

105.6 

107.1 

107.5 

1941 

iUo.o 

1  1  "3  1 

ilo.i 

lion 

iiy  .u 

1  1  A  V 
ilD./ 

lib./ 

1942 

12<  .1 

124.6 

130. 5 

1  OA  o 

120.8 

1  Oil  /\ 

124.0 

1943 

145.4 

1  *")T  1 

137.1 

1  Oi^  o 

136.2 

1  OO  o 

129.7 

1944 

1  It  O 

155  .o 

1  /I  o  o 

1  oo  r\ 
12.3  .U 

1  OO  A 

132.9 

1945 

160.3 

146.1 

137 .5 

1  oo  c 

134.4 

1946 

165.0 

151.5 

143.0 

129.8 

141.0 

1947 

177.4 

180.4 

162.8 

154.0 

167.3 

Monthly 

1945-JuIy 

166.7 

148.5 

141.2 

123.5 

135.7 

Auji . 

161.5 

147  A 

139.5 

123.5 

134.9 

Sept. 

156.1 

145.5 

136.7 

123.5 

134.0 

Oct. 

156.4 

146.1 

138.0 

123.7 

134.4 

Nov. 

158.1 

146.6 

139.1 

123.9 

134.8 

Dec. 

160.4 

146.6 

138.3 

123.9 

134.8 

1946-Jan. 

161.3 

146.6 

137.8 

125.2 

135.7 

Feb. 

162.0 

147.9 

138.0 

125.5 

136.6 

Mar. 

161.4 

148.0 

138.3 

126.1 

137.0 

Apr. 

164.4 

149.7 

142.0 

129.6 

140.6 

May 

165.7 

150.9 

143.0 

129.6 

141.4 

T 1 1  n/=* 

J  UllC 

i-UO  .o 

1  51  Q 

144.0 

12Q  7 

1  *T  1  aO 

July 

170.7 

152.4 

146.0 

130.0 

142.3 

AU2'. 

167.1 

150.2 

143.6 

130.9 

141.8 

Sept. 

164.5 

149.7 

143.0 

131.1 

141.6 

Oct. 

164.2 

155.3 

146.1 

133.2 

144.0 

Nov. 

164.5 

157.0 

146.8 

133.2 

144.7 

Dec. 

165.6 

157.1 

146.4 

133.6 

145.3 

1947-Jan. 

168.0 

159.3 

148.3 

136.3 

148.1 

Feb. 

169.0 

165.1 

148.4 

140.3 

153.2 

Mar. 

170.0 

171.2 

149.5 

141.5 

156.2 

Apr. 

171.3 

173.7 

153.1 

146.9 

159.4 

May 

174.0 

177.2 

157.0 

149.0 

162.5 

June 

175.7 

178.8 

158.4 

151.9 

165.8 

July 

177.8 

181.2 

160.2 

152.7 

167.4 

Aug. 

178.8 

184.1 

161.8 

153.9 

169.7 

Sept. 

181.9 

184.6 

171.5 

161.6 

173.5 

Oct. 

181.3 

191.7 

176.3 

167.5 

180.7 

Nov. 

186.6 

197.1 

183.1 

172.7 

184.8 

Doc. 

19;!. 9 

200.7 

185.6 

173.5 

186.1 

Foods 

Total 

1  oo  / ' 

128.6 

124. o 

1  Of^  1 

12D.4 

1  O^  [X 

Izo.o 

1  90  7 

115  0 

105.2 

100.7 

AO  1 

93.1 

00.4 

AO  O 

92. z 

00.2 

OT  O 

87.2 

oc  0 

00.0 

SQ  4 

88  7 

91.3 

89.6 

9d.4 

OC  1 
73.1 

1  AT 

1  AO  O 

1  no  1 
1U2.1 

10*1  5 

139.5 

137.6 

153.6 

153.7 

165.6 

160.5 

S  no  A 

168.0 

Ibo.!^ 

166. y 

167.4 

166.0 

1  TA  0 

17U.2 

166.2 

176.4 

173.1 

193.1 

169.3 

172.0 

169.0 

171.8 

166.5 

170.8 

166.2 

170.6 

166.5 

170.6 

165.7 

170.7 

165.5 

173.2 

165.5 

173.0 

166.4 

173.3 

166.7 

173.9 

166.9 

174.4 

174  fi 

169.2 

177.7 

167.3 

178.0 

166.4 

178.7 

165.3 

178.9 

164.8 

180.3 

164.4 

181.2 

164.7 

182.9 

166.2 

184.5 

166.6 

184.9 

171.8 

188.4 

173.1 

190.4 

174.2 

191.1 

176.7 

194.7 

175.5 

195.3 

173.0 

198.6 

175.7 

200.7 

179.4 

204.1 

180.4 

204,9 

Farm 
Products 

Raw 

Materials 

Foods 

Manu- 
factures 

Total 

131 

.6 

130 

.2 

126.4 

120 

.8 

1  o>i  1 

130 

.8 

125 

.7 

1  00  0 

122.3 

114 

.7 

110  A 

llo.4 

139 

.3 

129 

.0 

1  OT  T 

127.7 

115 

.8 

1  OA  A 

120.0 

138 

.0 

127 

.0 

1  9fi 

114 

.1 

118  2 

116 

.2 

109 

.8 

114.4 

106 

.3 

107.2 

85 

.3 

85 

.4 

C\  A  0 

94.3 

93 

.0 

AA  C 

63 

.4 

71 

.7 

TT  1 

77.1 

84 

.9 

OA  A 

80.4 

67 

6 

73 

6 

'in  C 

76.5 

85 

1 

81.8 

85 

9 

89 

3 

sq  1 
oy .  i 

94 

.4 

92  4 

103 

7 

100 

4 

105.8 

99 

.3 

99.3 

106 

4 

104 

0 

1  AO  0 

103.8 

99 

0 

1  AA  0 

1UU.2 

113 

7 

110 

4 

1  AO  1 

108.1 

105 

3 

1  AT  1 

107.1 

90 

1 

93 

7 

AO  A 

93.0 

99 

3 

y7.5 

85 

q 

Ql 

4 

sq  n 

Q7 

95  7 

89 

1 

93 

6 

90.1 

98 

6 

97.5 

108 

4 

108 

7 

104.6 

107 

6 

108.3 

139 

3 

131 

0 

125.9 

119 

1 

122.6 

161 

3 

146 

0 

1  0  Cir  A 

135.0 

121 

0 

t  00  A 

128. U 

162 

5 

147 

5 

100  T 

132.7 

121 

7 

1  OA  A 

168 

8 

152 

2 

1  0  J  0 

134.3 

122 

9 

101  0 

lol.J 

195 

5 

175 

1 

164.9 

139 

9 

150.0 

238 

2 

215 

4 

213.1 

176 

0 

188.3 

169 

7 

153 

0 

135.1 

122 

9 

131.4 

167 

0 

151 

4 

134.5 

122 

9 

131.1 

163 

6 

149 

5 

132.6 

122 

8 

130.5 

167 

5 

151 

8 

133.6 

123 

1 

131.4 

172 

5 

154 

8 

136.4 

123 

4 

132.5 

173 

0 

155 

2 

137.3 

123 

8 

132.9 

1  70 

Q 

1 

n 
u 

135.6 

1 94 

0 
0 

132.9 

1  79 

1 
1 

1  ^4 

Q 
0 

136.3 

1  94 

Q 

133.6 

175 

5 

156 

9 

138.3 

126 

2 

135.1 

178 

2 

159 

1 

140.1 

127 

4 

136.7 

180 

9 

160 

9 

141.0 

128 

1 

137.7 

184 

3 

164 

5 

149  7 

129 

6 

140  1 

206 

6 

184 

5 

177.2 

143 

6 

154.7 

211 

8 

189 

7 

188.4 

149 

6 

160.2 

203 

0 

184 

1 

166.8 

141 

5 

153.8 

217 

5 

193 

6 

199.6 

156 

5 

166.4 

223 

4 

199 

7 

209.1 

162 

7 

173.3 

221 

2 

199 

5 

202.4 

163 

9 

174.8 

91  7 

1 
i 

1  qs 

u 

197.5 

1 
i 

175.6 

994 

9 

9m 

7 
t 

204.8 

1  RS 

7 

179.3 

240 

3 

212 

5 

211.9 

173 

1 

185.5 

232 

q 

208 

205.3 

171 

4 

183.2 

231 

2 

206 

5 

202.0 

171 

1 

182.5 

234 

1 

208 

6 

204.6 

171 

1 

183.6 

238 

7 

215 

2 

211.3 

173 

9 

186.8 

239 

1 

217 

4 

217.8 

178 

3 

190.6 

245 

3 

222 

4 

226.7 

183 

1 

195.3 

249 

6 

228 

0 

224.8 

186 

1 

196.6 

247 

2 

228 

5 

225.0 

183 

.7 

197.9 

258 

8 

237 

0 

225.5 

186 

.6 

202.4 

(I)   Raw  materials,  loods.  manulactm es  and  total  index  adjusted  to  1935-39=100  from  base  1926=100. 
(i)   Adjusted  to  1935-39=  100  from  base  1913=  100  iu  1926-29  and  from  base  1930=  100  thereafter. 
(3)  Adjusted  to  1935-39=  100  from  base  1926=  100. 
*    An  independent  series  with  different  weighting  and  different  prices  from  those  included  in  the  "Total  Index".  Prices  include  subsidies.  The  series 
is  not  directly  comparable  with  the  U.S.A.  "Farm  Products  Index". 
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Index  1935-39  =  100 


VI— COST  OF  LIVING* 

Dominion  Bureau  oj  Statistics 


Weighting 


Average  of  Months 

1926 
1929 
1932 
1937 
1943 
1944 
1945 
1946 
1947 

First  of  Month 

1947—  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1948—  Jan. 


Food 


31 


133.3 
134.7 
85.7 
103.2 
130.7 
131.3 
133.0 
140.4 
159.5 

145.5 
147.0 
148.7 
151.6 
154.9 
157.7 
159.8 
160.6 
165.3 
171.3 
173.6 
178.7 

182.2 


Fuel  and 
Lighting 


116.8 
112.6 
106.8 
98.9 
112.9 
110.6 
107.0 
107.4 
115.9 

109.0 
109.1 
109.1 
109.1 
116.2 
116.7 
117.3 
118.6 
121.1 
121.9 
122.6 
120.3 

120.4 


Clothing 


12 


139.1 
134.8 
100.6 
101.4 
120.5 
121.5 
122.1 
126.3 
143.9 

131.5 
131.9 
133.1 
136.9 
r40.0 
142.4 
143.2 
145.5 
152.0 
154.2 
157.0 
159.3 

161.2 


Rent 


19 


115.9 

119.7 
109.7 
99.7 
111.5 
111.9 
112.1 
112.7 
116.7 

113.4 
113.4 
113.4 
113.4 
115.4 
117.8 
117.8 
117.8 
117.8 
119.9 
119.9 
119.9 

119.9 


Home 
Furnishings 
and  Services 


Miscellaneous 


23 


106.1 
105.0 
100.4 


1  01 

O 

1  nn  1 

118 

0 

108.0 

1  1  o 

118 

4 

108.9 

1 19 

0 

109.4 

124 

.5 

112.6 

141 

6 

117.0 

129 

8 

114.7 

130 

9 

115.5 

133 

6 

116.0 

137 

2 

116.3 

138 

6 

116.8 

139 

8 

117.1 

142 

5 

117.2 

143 

7 

117.2 

147 

4 

117.5 

149 

.9 

117.6 

151 

4 

118.2 

154 

9 

119.8 

158 

4 

122.6 

148.3 


♦Components  were  selected  and  weighted  on  the  basis  of  1938  family  incomes  ranging  from  $450 -$2,500,  with  incomes  bet  ween  $1,200 -$1,600  most  common. 


COST  OF  LIVING  INDEXES  =  CANADA  AND  U.S.A. 


INDEX  1935-39-100  MONTHLY*  INDEX  I935-39»I00 


1945  1946  1947  1945  1946  1947 

*   Canada:  1st  of  month  figures  plotted  at  end  of  previous  month;  last  date  plotted  January  1st.    U.S.A.:  15th  of  month  figures;  last  date  plotted 
December  15  th. 
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VII~AVERAGE  HOURLY  &  WEEKLY  EARNINGS  &  HOURS  WORKED  IN  MANUFACTURING* 

HOURLY-RATED  WAGE-EARNERS 


Dominion  Bureau  of  Statistics 


AVERAGE  HOURLY  EARNINGS"' 
Cents 

AVERAGE  HOURS  WORKED 

AVERAGE  WEEKLY  EARNINGS^' 
Dollars 

1st  of  Montht 

All  Manu- 
factures 

Durable 
Goods 

Non-Durable 
Goods 

All  Manu- 
factures 

Durable 
Goods 

Non-Durable 
Goods 

All  Manu- 
factures 

Durable 
Goods 

Non-Durable 
Goods 

1946 — Jan. 

67.9 

74.7 

61.7 

38.1 

37.5 

38.7 

25.87 

28.01 

23.88 

Feb. 

68.1 

75.2 

61.3 

44.1 

44.4 

43.8 

30.03 

33.39 

26.85 

Mar. 

0/  .y 

7/1 

<4.0 

Dl  .0 

A  A  0 
44  .Z 

A'i  Q 

4o  .y 

zy  .oo 

oz.yo 

.uu 

Apr. 

68  4 

75.1 

61.8 

44.4 

44.6 

44.2 

30.37 

33.49 

27.32 

ivi  ay 

68  Q 

75.5 

62.4 

43.0 

43.2 

42.8 

29.63 

32.62 

26  67 

June 

69.1 

75.1 

63.3 

42.0 

42.1 

41.9 

29.02 

31.62 

26.52 

70.0 

75.7 

64.1 

42.4 

42.8 

42.1 

29.68 

32.40 

26.99 

Alio" 

70.0 

75.8 

64.4 

43.0 

43.2 

42.8 

30.10 

32.75 

27.56 

Sept. 

70.6 

76 .5 

65.1 

42.7 

42.6 

42.7 

30.15 

32.59 

27.80 

Oct. 

71.4 

77.8 

65.7 

42.9 

42.8 

42.9 

30.63 

33.30 

28.19 

Nov. 

72.9 

79.4 

66.7 

42.4 

42.5 

42.3 

30.91 

33.75 

28.21 

Dec. 

74.5 

81.8 

67.6 

43.2 

43.2 

43.2 

32.18 

35.34 

29.20 

1947 — Jan. 

76.3 

83.3 

69.4 

38.1 

38.0 

38.1 

29.07 

31.65 

26.44 

beb. 

76.4 

83.5 

69.4 

43.2 

43.2 

43.1 

33.00 

36.07 

29.91 

Mar. 

77.1 

84.2 

69.9 

43.4 

43.6 

43.2 

33.46 

36.71 

30.20 

Apr. 

77.6 

84.8 

70.5 

43.2 

43.4 

43.1 

33.52 

36.80 

30.39 

May 

78.3 

85.4 

71.2 

43.2 

43.3 

43.1 

33.83 

36.98 

30.69 

June 

79.9 

86.2 

73.4 

42.9 

43.0 

42.7 

34.28 

37.07 

31.11 

July 

80.8 

86.8 

74.7 

42.0 

42.5 

41.6 

33.94 

36.89 

31.08 

Aug. 

81.3 

87.7 

74.8 

42.5 

42.6 

42.3 

34.55 

37.36 

31.64 

Sept. 

82.2 

88.8 

75.7 

42.3 

42.5 

42.2 

34.77 

37.74 

31.95 

Oct. 

83.4 

90.6 

76.2 

43.1 

43.5 

42.6 

35.95 

39.41 

32.46 

Nov. 

84.7 

91.9 

77.6 

42.9 

43.2 

42.7 

36.34 

39.70 

33.14 

Dec. 

85.5 

92.8 

78.3 

43.5 

43.7 

43.2 

37.19 

40.55 

33.83 

*  Covers  establishments  usually  employing  not  less  than  IS  persons  and  includes  overtime  and  part-time  workers, 
t  As  reported  for  last  week  of  the  previous  month. 

(1)  Gross  earnings  before  deductions  for  taxes,  unemployment  insurance,  etc. 


INDEXES  OF  AVERAGE  HOURLY  AND  WEEKLY  EARNINGS  IN  MANUFACTURING 


INDEX  1939-100  INDEX  1939=100 


(1)  One  vyeek  in  the  month  of  highest  eniploynunt. 

(2)  l^t  ul  month  figures  for  the  last  week  of  llie  previous  moiuli  and  plntted  at  tlie  end  of  the  previous  month.     So  far  as  weekly  wages  are  con- 
cerned Jan.  1st  figures  are  affected  by  loss  of  working  time  during  the  holiday  season  and  the  average  of  Dec.  1st  and  Jan.  1st  has  been  used. 

(3)  Earnings  Index  divided  by  Cost  of  Living  Index. 
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VIII— FINANCIAL  STATISTICS 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

193() 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Net  Operating  Profit  (Before  Depreciation)"*  

379 

457 

395 

475 

600 

741 

808 

768 

701 

687 

752 

lOG 

114 

110 

118 

140 

171 

193 

187 

159 

149 

150 

Investment  and  Other  Non-Operating  Income  (Net) .  . 

47 

50 

48 

44 

40 

43 

36 

38 

40 

42 

45 

Bond  Interest(incl.Exchange&Amortizationof  Discount) 

4y 

AA 

AO 
4Z 

A  1 

oy 

oi 

Net  Profit  before  Income  &  E.  P.  Tax  Provision"'  

271 

345 

287 

355 

454 

568 

607 

577 

541 

541 

610 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) 

48 

60 

51 

72 

175 

268 

306 

295 

270 

267 

276 

Net  Income  to  Stockholders'"  

223 

285 

236 

283 

279 

300 

301 

282 

271 

274 

334 

ForcedSaving  ( Refundable  Portion  of  Excess  ProfitsTax) 

20 

33 

28 

27 

2 

182 

216 

229 

221 

222 

220 

206 

195 

193 

190 

246 

Undistributed  Income  (ex.  Forced  Saving)"' 

41 

69 

7 

62 

57 

80 

75 

54 

50 

57 

86 

SOURCE  AND  USE  OF  FUNDS"' 


Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT). . 

223 

285 

236 

283 

279 

300 

301 

282 

271 

274 

334 

182 

216 

229 

221 

222 

220 

206 

195 

193 

190 

246 

Undistributed  Profits  (incl.  Refundable  EPT)  

41 

69 

7 

62 

57 

80 

95 

87 

78 

84 

88 

106 

114 

110 

118 

140 

171 

193 

187 

159 

149 

150 

Other  Non-cash  Charges  Against  Current  Income**'  .  . 

4 

2 

2 

3 

1 

4 

3 

2 

1 

1 

2 

Total  Funds  From  Current  Income  

151 

185 

119 

183 

198 

255 

291 

276 

238 

234 

240 

9 

15 

14 

9 

9 

6 

4 

4 

7 

20 

61 

Total  Net  Sources  of  Funds 

160 

200 

133 

192 

207 

261 

295 

280 

245 



254 



301 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

87 

137 

103 

98 

121 

162 

126 

80 

98 

162 

280 

35 

58 

22 

52 

122 

138 

14 

57 

39 

20 

149 

Investment  in  Other  Companies  

6 

6 

17 

23 

5 

1 

7 

4 

2 

9 

34 

Investment  in  Refundable  Excess  Profits  Tax  

20 

33 

28 

26 

2 

13 

16 

13 

16 

oo 

25 

Jo 

16 

9 

Redemption  of  Preferred  Stock  

3 

2 

1 

4 

2 

2 

7- 

5 

1 

10 

18 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)"'  

11 

5 

14 

8 

14 

zO 

15 

19 

38 

oo 

zz 

Sub -Total  

155 

224 

92 

193 

248 

306 

164 

187 

131 

205 

470 

Increase  in  Working  Capital  ex.  Inventories  

5 

24 

41 

1 

41 

45 

131 

93 

114 

49 

169 

Total  Net  Uses  of  Funds  

160 

200 

133 

192 

207 

261 

295 

280 

245 

254 

301 

YEAR-END 

BALANCE  SHEET 

Net  Working  Capital  and  Other  Assets 

206 

215 

234 

255 

283 

339 

332 

346 

390 

379 

381 

Marketable  Securities  

209 

193 

180 

172 

192 

225 

351 

477 

536 

580 

433 

233 

249 

235 

287 

352 

427 

448 

414 

391 

369 

417 

490 

548 

526 

578 

700 

ooo 
»3o 

O  CO 

yoo 

soy 

o4y 

yys 

1,138 

1,205 

1,175 

1,292 

1,527 

1,829 

1,983 

2,145 

2,186 

2,177 

2,229 

136 

153 

129 

159 

209 

280 

317 

323 

331 

329 

366 

89 

89 

74 

87 

94 

141 

142 

165 

135 

92 

105 

Accrued  Taxes  Payable  

56 

71 

63 

84 

185 

281 

243 

230 

208 

197 

194 

Accrued  Interest  and  Dividends  Payable  

31 

31 

30 

34 

33 

32 

33 

28 

31 

34 

39 

Net  Working  Capital  

826 

861 

879 

928 

1,006 

1,095 

1,248 

1,399 

1,481 

1,525 

1,525 

Refundable  Portion  of  Excess  Profits  Tax  

20 

53 

80 

99 

97 

Plant,  Property  and  Equipment  (Net)"'  

2,405 

2,419 

2,407 

2,382 

2,364 

2,360 

2,298 

2,198 

2,133 

2,150 

2,288 

305 

314 

299 

316 

310 

303 

293 

289 

289 

299 

336 

136 

131 

122 

118 

114 

112 

111 

109 

109 

110 

109 

Miscellaneous  Assets'"  

90 

87 

77 

82 

78 

78 

76 

73 

72 

91 

92 

51 

47 

47 

51 

64 

80 

92 

95 

83 

64 

82 

Total  

3,711 

3,765 

3,737 

3,775 

3,808 

3,868 

3,954 

4,026 

4,081 

4,210 

4,365 

Capital  and  Surplus 

Funded  Debt"''  

983 

965 

950 

946 

909 

882 

855 

8:37 

816 

834 

841 

Loans  from  Parent  and  Other  Companies  (Net)  

33 

40 

36 

31 

36 

39 

42 

45 

28 

36 

27 

Preferred  Stock  Outstanding  

537 

520 

513 

509 

491 

486 

485 

476 

474 

461 

438 

Common  Stock  Outstanding  

1,426 

1,453 

1,450 

1,456 

1,484 

1,468 

1,473 

1,482 

1,490 

1,510 

1,578 

732 

787 

788 

833 

888 

993 

1,099 

1,186 

1,273 

1,369 

1,481 

Total  

3,711 

3,765 

3  737 

3,775 

3,808 

3,868 

3,954 

4,026 

4,081 

4,210 

4,365 

Note:  For  footnotes  see  facing  page. 
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OR  709  COMPANIES*:  1936-46 

Canada 


NET  INCOME  TO  STOCKHOLDERS  ;  INDUSTRIAL  CLASSIFICATION 
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Millions  of  Dollars 


Grain  Mill  Products  

Food  

Drink  

Tobacco  

Leather  

Rubber  

Primary  Textiles  

Miscellaneous  Textiles  

Clothing  

Wood  Products,  (incl.  Logging).  .  . 

Pulp  and  Paper  

Paper  Products  

Printing  and  Publishing  

Iron,  Steel  and  Products  

Machinery  

Electrical  Machinery  &  Equipment 

Gold  Mining  

Other  Non-ferrous  Metals  

Non-Metallic  Minerals  (ex.  Fuels)  . 

Coal  and  Natural  Gas  

Petroleum  

Chemicals .  .  .   

Paints  and  Polishes  

Wholesale  Trade  &  Service  

Retail  Trade  &  Service  

Electric  Utilities  

Communications  

Transportation  and  Storage  

Grain  Elevators  

Total  of  709  Companies  


50 
14 
4 

15 
7 
28 
14 
29 

19 
23 
26 
12 

54 
59 
28 

38 
18 
23 
17 
11 
33 
11 

70 
34 
24 
6 
20 
15 

709 


1936 


1.3 
8.0 
4.9 

7.0 

.6 
1.7 
5.2 
2.7 

.9 

.9 
1.4 
1.5 
1.1 

G.2 
5.9 
4.3 

38.5 
59.5 
1.8 
3.8 
30.2 
8.5 


3.2 
3.3 
11.4 
6.9 
.1 


222.9 


1937 


1.4 
8.1 
(3.0 
7.4 

.7 
1.6 
4.8 
2.7 
1.1 

1.0 
6.7 
2.2 
1.4 

11.8 
12.6 
7.4 

40.3 
85.0 
4.3 
4.1 
33.1 
10.1 
.9 

3.9 
4.9 
13.9 
7.7 


1938 


.2 

8.0 
5.0 
7.4 

.4 
2.3 
3.2 
1.9 


.5 
.7 
1.8 
1.1 

8.4 
11.0 
6.2 

43.4 
56.6 
4.6 
3.9 
30.8 
9.1 
.7 

3.0 
4.8 
13.4 
8.0 
1.2 
L5 


285.4  235.7 


1939 


2.1 

13.8 
6.0 
7.6 

.9 
2.4 
7.9 
3.0 
1.5 

1.2 
7.6 
2.0 
1.4 

13.8 
8.8 

6.2 

43.2 
68.6 
5.1 
4.7 
27.3 
12.4 
1.2 

5.0 
5.7 
13.5 
8.1 
1.4 


283.2 


1940 


2.2 
10.1 
5.0 
7.0 


2.3 
6.9 
2.6 
1.4 

1.1 
15.2 
1.9 
1.2 

13.3 
13.0 
6.7 

40.7 
67.4 
4.8 
4.2 
23.0 
11.1 
1.2 

4.7 
5.6 
13.7 
8.2 
2.2 
1.6 

279.1 


1941 


2.0 
10.8 
6.4 
6.7 

.7 
3.2 
7.7 
3.4 
1.7 

1.2 
16.3 
2.4 
1.2 

14.6 
18.0 
7.7 

36.7 
74.1 
5.2 
4.0 
21.5 
11.5 
1.2 

5.0 
6.8 
14.5 
9.8 
4.0 
2.0 

300.3 


1942 

(13) 


1.9 
11.8 
7.5 
6.9 

1.1 
4.9 
8.6 
3.5 
2.1 

1.4 
13.0 

2.5 
1.1 

16.3 
22.1 
9.1 

29.1 
73.0 
5.5 
3.6 
20.0 
10.4 
1.4 

5.4 
7.4 
16.5 
9.9 
3.4 
1.8 

301.2 


1943 

(13) 


2.6 
11.7 
6.8 
6.8 

1.0 
4.1 
6.9 
3.5 
1.9 

1.3 
12.1 
2.3 
1.2 

16.3 
19.6 
8.5 

22.4 
68.1 
4.3 
3.4 
22.0 
9.3 
1.2 

5.8 
7.9 
16.7 
9.3 
2.6 
2.6 

282.2 


1944 

(13) 


2.8 
12.4 
8.3 
6.8 

1.3 
3.6 
8.4 
3.0 
2.2 

.7 
14.5 
2.4 
1.3 

15.2 
18.5 
9.3 

16.3 
58.5 
3.8 
3.5 
21.7 
10.1 
1.4 

5.2 
9.2 
15.8 
9.5 
2.6 
2.5 

270.8 


1945 

(13) 


2.6 
11.6 
11.3 

7.1 

1.2 
3.9 
7.6 
3.2 
2.3 

1.4 
15.8 

2.4 
1.5 

13.6 
17.9 
7.6 

14.4 
57.1 
5.0 
3.8 
22.9 
10.6 
1.5 

6.1 
10.3 
16.1 
10.2 
2.8 
2.0 

273.8 


1946 

(13) 


2.9 
13.3 
19.6 

7.4 

1.5 
4.6 
7.6 
4.2 
3.7 

2.6 
34.3 
4.3 
1.9 

16.1 
16.8 
7.0 

10.8 
68.4 
6.7 
3.8 
25.8 
12.8 
1.7 

8.9 
15.4 
18.1 
10.3 
1.4 
1.7 

333.6 


THE  FOOTNOTES  BELOW  REFER  TO 
*  The  tabulation  includes  all  those  companies  with  1941  assets  over  $200,000 
for  which  consistent  reports  were  available  from  1936-46.  The  accounts 
of  certain  companies  which  were  available  in  some  or  all  of  these  years  were 
not  comparable  throughout  the  period  and  had  to  be  excluded.  The  mater- 
ial is  of  course,  subject  to  all  the  limitations  and  qualifications  which  apply 
to  the  basic  accounting  statements. 

(1)  For  purposes  of  comparability,  any  special  capital  charges  made  against 
income  account  in  company  reports  have  been  added  back  as  well  as 
"contingent"  and  "general"  reserves.  Special  inventory  reserves,  whether 
shown  by  the  company  in  operating  expenses  or  as  an  adjustment  to  earned 
surplus,  have  been  deducted  in  arriving  at  Net  Operating  Profit.  For  the 
Total  709  Companies  the  special  inventory  reserves  amounted  to  .5,  .S, 
.1, 1.7,5.8,  11.1,6.1.3.0,  4.,S,-1.8and  2.8  in  the  years  1936-46  respectively. 

(2)  Includes  deferred  development  and  depletion  provision  where  charged  by 
the  company.  For  the  Total  709  Companies  these  amounted  to  7.6,  10.4, 
10.0,  9.5.  10.1,  10.2.  9.7,  8..?,  8.7,  8.6  and  8.3  in  the  years  1936-46  respect- 
ively. 

(!)  The  Source  and  L'se  of  Funds  Statement  is  designed  to  show  net  cash 
received  from  all  sources  and  paid  out  for  all  purposes;  revaluations  or 
purely  bookkeeping  transactions  which  affect  items  of  the  Balance  Sheet, 
particularly  Plant,  Property  and  Equipment,  Preferred  and  Common 


TABLES  ON  PAGES  9  TO  14  INCLUSIVE 

Stock  Outstanding  and,  in  a  few  instances.  Funded  Debt,  are  not  reflected 
in  the  Source  of  and  Use  Funds  Statement. 

(4)  Includes  amortization  of  bond  discount. 

(5)  After  adjustments  relating  to  tax  accruals  and  other  transactions  of 
previous  years. 

(6)  Special  inventory  reserves  have  been  deducted. 

(7)  Reserves  for  depreciation  and  depletion  have  been  deducted. 

(8)  Includes  current  accounts  receivable  from  subsidiaries  and  fixed  invest- 
ment in  subsidiaries  less  current  and  non-current  accounts  payable  to 
subsidiaries. 

(9)  Includes  bond  discount  and  other  deferred  charges,  deferred  development, 
etc. 

(10)  Includes  pension  fund  reserves,  insurance  reserves  and  advance  payments 
on  government  contracts. 

(11)  Bonds  and  mortgages  outstanding  less  sinking  fund. 

(12)  Includes  contingent  and  general  reserves,  capital  surplus  and  the  refund- 
able portion  of  the  Excess  Profits  Tax. 

(13)  Includes  the  refundable  Portion  of  the  Excess  Profits  Tax,  amounting 
to  19.8,  33.5.  28.0,  27.1  and  2.2  in  the  years  1942-46  respectively. 
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VIII— FINANCIAL  STATISTICS  FOR  709  COMPi^ 

Millions  of  Dollars  GROUP  1  :  ASSETS  OVER  $10  million  :  37  COMPANIES  Bank  o 


Fiscal  Year  Nearest  to  Calendar  Year 

1936 

1937 

1938 

1939 

1940 

1941 

1  1942 

1943 

1  1944 

1  1945 

1  1946 

PROFIT  STATISTICS  :  SUMMARY  STATEMENT 

Net  Operating  Profit  (Before  Depreciation)"'  

203 

248 

204 

234 

300 

356 

387 

373 

337 

327 

351 

Oeprcc  la  t  lun 

54 

57 

55 

58 

68 

84 

94 

97 

84 

81 

77 

Investment  and  Other  Non-Operating  Income  (Net).  . 

36 

40 

38 

33 

26 

29 

22 

23 

24 

26 

25 

BondIiUercsl(incl.Kxchangt'&Ainorlizalioiiof  I  )iscoum ) 

31 

31 

30 

30 

31 

31 

30 

30 

29 

29 

27 

Net  Profit  before  Income  &  E.  P.  Tax  Provision'"  .... 

154 

200 

157 

179 

227 

270 

285 

269 

248 

243 

272 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) 

27 

34 

28 

36 

81 

119 

133 

125 

112 

107 

112 

127 

166 

129 

143 

146 

151 

152 

144 

136 

136 

160 

Forced  Saving  (Refundable  Poriionof  Excess  Profits  Tax) 

7 

10 

8 

8 

Net  Income  Paid  Out  in  Cash  Dividends  

IIU 

13S 

133 

125 

121 

117 

115 

115 

108 

109 

131 

Undistributed  Income  (ex.  Forced  Saving)"'  

17 

28 

4 

18 

25 

34 

30 

19 

20 

19 

29 

SOURCE  AND  USE  OF  FUNDS"' 


Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT).. 

127 

166 

129 

143 

146 

151 

152 

144 

136 

136 

160 

110 

138 

133 

125 

121 

117 

115 

115 

108 

109 

131 

Undistributed  Profits  (incl.  Refundable  EPT)  

17 

28 

4 

18 



25 

34 



37 



29 



28 



27 



29 

54 

57 

55 

58 

68 

84 

94 

97 

84 

81 

77 

Other  Non-cash  Charges  against  Current  Income**'   .  . 

4 

2 

2 

3 

2 

2 

2 

1 

1 

1 

2 

Total  Funds  From  Current  Income  

75 

87 

53 

79 

1 9n 

loo 

1  97 

lio 

1  no 

2 

8 

5 

2 

g 

I 

I 

I 

I 

2 

Total  Net  Sources  of  Funds 

77 

95 

58 

81 

101 

121 

134 

128 

114 

111 

134 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

43 

71 

57 

49 

60 

77 

69 

41 

49 

62 

134 

14 

37 

9 

45 

50 

4 

10 

1 

61 

Investment  in  Other  Companies  

5 

4 

14 

24 

5 

7 

6 

5 

1 

3 

16 

Investment  in  Refundable  Excess  Profits  Tax  

7 

10 

8 

7 

9 

11 

2 

9 

11 

14 

11 

1 

15 

5 

15 

Redemption  of  Preferred  Stock  

5 

1 

3 

_ 

„ 

_ 

1 

5 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)'"  

3 

7 

11 

4 

2 

14 

4 

1 

4 

16 

15 

Sub-Total  

69 

129 

56 

92 

109 

120 

73 

57 

67 

84 

216 

8 

34 

2 

11 

Q 

o 

1 

61 

71 

47 

27 

Total  Net  Uses  of  Funds  

77 

95 

58 

81 

101 

121 

134 

128 

114 

111 

134 

YEAR-END 

BALANCE  SHEET 

Net  Working  Capital  and  Other  Assets 

107 

103 

106 

111 

144 

187 

156 

164 

192 

184 

189 

Marketable  Securities  

102 

91 

74 

63 

63 

79 

141 

207 

228 

266 

194 

96 

96 

90 

113 

141 

164 

192 

172 

160 

137 

155 

Inventories'"  

209 

246 

246 

255 

300 

350 

346 

356 

357 

357 

419 

Total  Current  Assets  

514 

536 

516 

542 

648 

780 

835 

899 

937 

944 

957 

50 

57 

49 

62 

86 

114 

128 

125 

123 

120 

139 

26 

29 

21 

30 

32 

46 

42 

40 

33 

20 

27 

Accrued  Taxes  Payable  

31 

41 

35 

41 

86 

128 

110 

98 

93 

84 

85 

17 

15 

15 

16 

16 

16 

16 

15 

17 

20 

23 

Net  Working  Capital  

390 

394 

396 

393 

428 

476 

539 

621 

671 

700 

683 

Refundable  Portion  of  Excess  Profits  Tax  

7 

17 

24 

28 

29 

Plant,  Property  and  Equipment  (Net)"'  

Investment  in  Other  Companies  (Net)*"  

1,397 

1,405 

1,404 

1,390 

1,381 

1,378 

1,356 

1,300 

1,261 

1,247 

1,310 

203 

213 

202 

221 

216 

206 

198 

192 

187 

190 

205 

Goodwill,  Franchises,  etc  

60 

60 

60 

60 

60 

60 

60 

60 

60 

60 

59 

Miscellaneous  Assets'"  

44 

42 

37 

44 

42 

41 

37 

35 

34 

43 

41 

Miscellaneous  Liabilities""'  

11 

37 

37 

42 

49 

60 

56 

53 

57 

50 

61 

Total  

2,053 

2,077 

2,062 

2,066 

2,078 

2,101 

2,141 

2,172 

2,180 

2,218 

2,266 

Capital  and  Surplus 

593 

Funded  Debt""  

647 

632 

631 

636 

624 

608 

597 

598 

584 

597 

15 

20 

16 

13 

12 

12 

18 

21 

3 

8 
170 

13 

Preferred  Stock  Outstanding  

186 

174 

174 

174 

174 

172 

172 

171 

170 

165 

771 

794 

795 

794 

799 

779 

780 

781 

782 

784 

813 

434 

457 

446 

449 

469 

530 

574 

601 

641 

659 

708 

Total  

2,053 

2,077 

2,062 

2,066 

2,078 

2,101 

2,141 

2,172 

2,180 

2,218 

2,266 

Note:  For  footnotes  see  page  10. 


JANUARY  1948 
[ES*  CLASSIFIED  BY  ASSET  SIZE  :  1936-46 

T^nada  GROUP  2  :  ASSETS  $5  -  10  million  :  134  COMPANIES 

Fiscal  Year  Nearest  to  Calendar  Year        ||  1936  |  1937  |  1938  |  1939  |  1940  |  1941  |  1942  |  1943  |  1944  |  1945  |  194(i 


PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Net  Operating  Profit  (Before  Depreciation) <"  

118 

137 

123 

155 

191 

245 

262 

247 

228 

222 

244 

34 

36 

35 

39 

47 

58 

67 

61 

52 

46 

49 

Investment  and  Other  Non-Operating  Income  (Net).  . 

7 

7 

7 

8 

10 

10 

10 

11 

11 

11 

14 

BondInterest(incl.Excliange&Aniortizationof  Discount) 

14 

14 

13 

13 

12 

12 

11 

11 

10 

9 

8 

Net  Profit  before  Income  &  E.  P.  Tax  Provision'"  .... 

77 

94 

82 

111 

142 

185 

194 

186 

177 

178 

201 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) 

14 

17 

15 

23 

58 

92 

102 

99 

9(J 

91 

94 

63 

77 

67 

88 

84 

93 

92 

87 

87 

87 

107 

Forced  Slaving  (RefundablePortionof  Excess  Profits  Tax) 

7 

13 

11 

10 

1 

51 

55 

03 

62 

02 

05 

59 

53 

60 

57 

74 

Undistrilnited  Income  (ex.  Forced  Saving)"'  

12 

22 

4 

26 

22 

28 

26 

21 

16 

20 

32 

SOURCE  AND  USE  OF  FUNDS") 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT). . 

63 

77 

67 

88 

84 

93 

92 

87 

87 

87 

107 

51 

55 

03 

(i2 

02 

(i.') 

5'.) 

53 

(io 

57 

74 

Undistributed  Profits  (incl.  Refundable  EPT)  

12 

22 

4 

26 

22 

28 

33 

34 

27 

30 

33 

34 

36 

35 

39 

47 

58 

67 

61 

52 

46 

49 

Other  Non-cash  Charges  Against  Current  Income'*'  .  . 

1 

1 

1 

1 

2 

1 

Total  Funds  From  Current  Income  

47 

59 

39 

66 

68 

88 

101 

95 

79 

76 

82 

Issue  of  Common  Stock  

5 

9 

5 

1 

4 

3 

2 

4 

13 

26 

Total  Net  Sources  of  Funds 

64 

48 

71 

69 

92 

104 



97 

83 

89 



108 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

28 

43 

30 

30 

39 

59 

40 

28 

35 

60 

93 

Investment  in  Inventories  

14 

8 

13 

26 

56 

50 

9 

40 

31 

17 

52 

Investment  in  Other  Companies  

1 

6 

1 

3 

- 

1 

4 

2 

11 

Investment  in  Refundable  Excess  Profits  Tax  

— 

7 

13 

11 

10 

1 

4 

4 

8 

6 

9 

10 

12 

13 

8 

1 

2 

Redemption  of  Preferred  Stock  

1 

1 

1 

3 

4 

6 

11 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)®  

6 

2 

4 

1 

8 

4 

8 

3 

22 

10 

4 

Sub-Total  

52 

52 

23 

63 

96 

ll'J 

59 

95 

45 

70 

162 

1 

12 

25 

8 

27 

27 

45 

2 

38 

19 

54 

Total  Net  Usiis  of  Funds  

51 

64 

48 

71 

69 

92 

104 

97 

83 

89 

108 

YEAR-END 

BALANCE  SHEET 

Net  Working  Capital  and  Other  Assets 

61 

70 

79 

91 

85 

95 

109 

106 

113 

111 

111 

80 

76 

80 

82 

91 

101 

146 

181 

201 

201 

159 

Current  Accounts  Receivable  

77 

87 

84 

99 

121 

155 

149 

142 

134 

135 

145 

171 

179 

166 

193 

248 

298 

307 

348 

316 

299 

351 

389 

412 

409 

465 

545 

649 

711 

777 

764 

746 

766 

48 

54 

45 

54 

70 

96 

110 

118 

124 

127 

139 

42 

35 

30 

32 

36 

60 

01 

84 

67 

37 

36 

17 

20 

19 

28 

61 

94 

78 

78 

06 

65 

64 

10 

11 

12 

14 

12 

11 

12 

9 

9 

10 

12 

Net  Working  Capital  

272 

292 

303 

337 

366 

388 

444 

488 

498 

507 

515 

7 

20 

30 

38 

35 

726 

730 

724 

714 

704 

705 

679 

650 

632 

650 

690 

77 

75 

68 

67 

66 

67 

67 

69 

74 

76 

89 

Goodwill,  Franchises,  etc  

41 

39 

32 

32 

29 

28 

27 

26 

26 

28 

29 

27. 

28 

25 

24 

22 

23 

23 

21 

21 

25 

28 

6 

7 

(j 

G 

11 

11 

27 

31 

12 

7 

11 

Total  

1,137 

1,157 

1,146 

1,168 

1,176 

1,197 

1,220 

1,243 

1,269 

1,317 

1,375 

Capital  and  Surplus 

Funded  Debt""  

276 

273 

262 

256 

232 

222 

211 

195 

187 

189 

196 

Loans  from  Parent  and  Other  Companies  (Net)  

8 

9 

8 

8 

10 

11 

9 

11 

14 

21 

245 

244 

243 

241 

224 

223 

223 

218 

221 

212 

199 

406 

411 

409 

416 

438 

443 

447 

451 

454 

467 

494 

202 

220 

224 

247 

272 

298 

332 

370 

396 

435 

465 

Total  ' 

1,137 

1,157 

1,146 

1,168 

1,176 

1,197 

1,220 

1,243 

1,269 

1,317 

1,375 

Note:  For  footnotes  see  page  10. 
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Millions  of  Dollars 
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Millions  of  Dollars 


Group  3 
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VIII— FINANCIAL  STATISTICS  FOR  709  COMP^flE 
Assets  $1-5  million  259  Companies  Bank  oj» 


Fiscal  Year  Nearest  to  Calendar  Year        [  1936  |  1937  |  1938  |  1939  |  1940  |  1941  |  1942  |  1943  |  1944  |  1945  I  194(i 

PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Net  Operating  Profit  (Before  Depreciation)*"  

Depreciatiun'^'  _  

Investment  and  Other  Non-Operating  Income  (Net) 
Bond  In  terest(incl.Kxcliaiige&;\morUzationof  Discount) 

Net  Profit  before  Income  &  E.  P.  Tax  Provision*"  

Income  &  E.  P.  Tax  IVovision  (ex.  Refundable  Portion) 

Net  Income  to  Stockholders*"  

Forced  Saving  (Refundable  Portionof  Excess  Profits  Tax) 
Net  Income  Paid  Out  in  Cash  Dividends  

Undistributed  Income  (ex.  Forced  Saving)*"  


50 
16 
3 

3 


34 
6 


28 

18 

10 


62 
18 
3 

3 


44 

8 

36 

21 
15 


59 
17 
2 

2 


42 

8 

34 

28 

6 


74 
18 
2 

2 


56 
11 


45 

30 


15 


92 
21 
3 
2 


72 
30 


42 

34 


117 

25 
3 
2 


93 
46 

47 

34 
13 


129 
27 
3 
2 


103 

56 

47 

4 
28 


15 


118 

24 
3 
2 


95 
54 


41 

8 
22 

11 


108 
19 
4 
2 


91 

52 

39 

7 
21 

11 


111 
18 
4 
2 


95 
54 


41 

8 
20 

13 


SOURCE  AND  USE  OF  FUNDS*^* 


28 

36 

34 

45 

42 

47 

47 

41 

39 

41 

53 

18 

21 

28 

30 

34 

;i4 

28 

22 

21 

20 

32 

10 

15 

6 

15 

8 

13 

19 

19 

18 

21 

21 

16 

18 

17 

18 

21 

25 

27 

24 

19 

18 

20 

26 

33 

23 

33 

29 

38 

46 

43 

37 

39 

41 

2 

2 

1 

1 

1 

2 

4 

8 

28 

35 

23 

34 

30 

38 

46 

44 

39 

43 

49 

14 

20 

14 

16 

17 

21 

14 

9 

12 

24 

45 

6 

9 

7 

14 

17 

31 

7 

5 

7 

5 

25 

1 

3 

3 

1 

1 

2 

1 

2 

5 

4 

8 

7 

8 

1 

1 

2 

2 

1 

1 

3 

3 

4 

3 

8 

2 

1 

1 

2 

1 

1 

1 

3 

4 

2 

2 

1 

1 

5 

4 

2 

1 

2 

10 

4 

31 

36 

12 

35 

34 

54 

27 

28 

15 

39 

71 

3 

1 

11 

1 

4 

16 

19 

16 

24 

4 

22 

28 

35 

23 

34 

30 

38 

46 

44 

39 

43 

49 

Net  Source  of  Funds 
Net  Income  to  Stockholders  (incl.  Refundable  EPT). 
Cash  I  )ivi(lciiils  


Undistributed  Profits  (incl.  Refundable  EPT)  

Depreciation  Charges*"  

Other  Non-cash  Charges  Against  Current  Income**' 

Total  Funds  From  Current  Income.  . . . 
Issue  of  Common  Stock  


Total  Net  Sources  of  Funds. 


Net  Use  of  Funds 
Investment  in  Plant,  Property  and  Equipment. .  . 

Investment  in  Inventories.  

Investment  in  Other  Companies  

Investment  in  Refundable  Excess  Profits  Tax. .  .  . 

Redemption  of  Funded  Debt  

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)*'* 

Sub-Total  

Increase  in  Working  Capital  ex.  Inventories.  .  .  . , 


Total  Net  Uses  of  Funds. 


YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

Cash  

Marketable  Securities  

Current  Accounts  Receivable  

Inventories**'  


Total  Current  Assets  

Current  Accounts  Payable  

Bank  Loans  

Accrued  Taxes  Payable  

Accrued  Interest  and  Dividends  Payable . 


31 
23 
44 
84 


Net  Working  Capital  

Refundable  Portion  of  Excess  Profits  Tax . 
Plant,  Property  and  Equipment  (Net)*"  .  . 
Investment  in  Other  Companies  (Net)*"  . 

Goodwill,  Franchises,  etc  

Miscellaneous  Assets*"  

Miscellaneous  Liabilities*'"'  


Total. 


182 
29 
15 
7 
3 

128 

243 
19 
29 
15 
2 

432 


34 
22 
48 
93 

197 
31 
17 
9 
4 

136 

245 
21 
26 
14 
2 

440 


41 
22 
44 
86 


193 
25 
15 
9 
3 

141 

241 
24 
24 
13 
3 

440 


44 
23 
55 
99 

221 
32 
18 
13 
4 

154 

240 
22 
22 
12 
3 

447 


45 
32 
68 
116 

261 
39 
21 
31 
4 

166 

239 
23 
20 
12 
3 

457 


47 
37 
81 
147 

312 
52 
27 
47 
5 

181 

237 
24 
19 
12 
5 

468 


52 
53 
81 
155 

341 
57 
30 
42 
4 

208 
4 

226 
22 
19 
13 
8 

484 


61 
72 
76 
160 

369 
63 
33 
40 
4 

229 
12 

211 
23 
19 
14 
11 

497 


08 
86 
74 
153 

381 
65 
28 
38 
4 

246 
19 

204 
23 
18 
13 
12 

511 


(i9 
89 
73 
148 

379 
63 
24 
38 
3 

251 
25 

215 
27 
17 
18 
G 

547 


Capital  and  Surplus 

Funded  Debt*'"  

Loans  from  Parent  and  Other  Companies  (Net) . 

Preferred  Stock  Outstanding  

Common  Stock  Outstanding  

Earned  Surplus  and  Surplus  Keservcs*'"  


Total 


55 
5 
89 
200 
83 

432 


55 
4 
86 
201 
94 

440 


52 
6 

82 
200 
100 

440 


50 
2 

79 
201 
115 

447 


49 
7 

7(1 
202 
123 

457 


48 
9 

75 
201 
135 

468 


44 
9 

75 
201 
155 

484 


41 
0 

73 
205 
172 

497 


40 
5 

()8 
210 
188 

511 


43 
6 

64 
213 
221 

547 


Notb:  For  footnotes  see  page  10. 


JANUARY  1948  14 
ES*  CLASSIFIED  BY  ASSET  SIZE  :  1936-46 

nada  GROUP  4  :  ASSETS  UNDER  $1  million  :  279  COMPANIEst  Millions  of  Dollars 

j  Fiscal  Year  Nearest  to  Calendar  Year        ||  1936  |  1937  |  1938  |  1939  |  1940  |  1941  |  1942  |  1943  |  1944  |  1945  |  1946 


PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Net  Operating  Profit  (Before  Depreciation)'"  

7.7 

10.0 

8.2 

11.7 

16.0 

23.9 

28.8 

29.0 

27.4 

26.5 

32.1 

Depreciation  

2.5 

2.6 

2.5 

2.7 

3.3 

4.0 

4.6 

4.5 

3.5 

3.3 

3.5 

Investment  and  Other  Non-Operating  Income  (Net). . 

.6 

.6 

.7 

.9 

1.0 

.7 

.8 

1.0 

1.0 

1.0 

1.1 

Bond  Interest  (incl.Exchange&Amortizationof  Discount) 

.3 

.3 

.3 

.3 

.2 

.2 

.2 

.2 

.2 

.2 

.2 

Net  Profit  before  Income  &  E.  P.  Tax  Provision*''  

5.5 

7.7 

6.1 

9.6 

13.5 

20.4 

24.8 

25.3 

24.7 

24.0 

29.5 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) 

1.1 

1.5 

1.2 

2.1 

6.2 

10.9 

14.9 

15.8 

15.5 

14.3 

15.5 

4.4 

6.2 

4.9 

7.5 

7.3 

9.5 

9.9 

9.5 

9.2 

9.7 

14.0 

Forced  Saving  ( Ref  u  ndable  Portion  of  Excess  Profits  Tax) 

1.3 

2.7 

2.3 

2.0 

.1 

3.3 

2.7 

4.6 

4.4 

4.6 

4.1 

3.9 

3.9 

3.8 

3.7 

8.8 

1.1 

3.5 

.3 

3.1 

2.7 

5.4 

4.7 

2.9 

3.1 

4.0 

5.1 

SOURCE  AND  USE  OF  FUNDS") 


Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT). . 

4.4 

6.2 

4.9 

7.5 

7.3 

9.5 

9.9 

9.5 

9.2 

9.7 

14.0 

3.3 

2.7 

4.6 

4.4 

4.6 

4.1 

3.9 

3.9 

3.8 

3.7 

8.8 

Undistributed  Profits  (incl.  Refundable  EPT)  

1.1 

3.5 

.3 

3.1 

2.7 

5.4 

6.0 

5.6 

5.4 

6.0 

5.2 

2.5 

2.6 

2.5 

2.7 

3.3 

4.0 

4.6 

4.4 

3.5 

3.3 

3.6 

Other  Non-cash  Charges  Against  Current  Income'*'  .  . 

Total  Funds  From  Current  Income  

3.6 

6.1 

2.8 

5.8 

6.0 

9.4 

10.6 

10.0 

8.9 

9.3 

8.8 

.1 

.1 

.5 

.3 

.3 

.3 

.6 

1.2 

Total  Net  Sources  of  Funds 

3.6 

6.2 

2.7 

6.3 

6.0 

9.4 

10.9 

10.3 

9.2 

9.9 

10.0 

Net  Use  of  Funds 

1.9 

3.3 

2.2 

2.3 

4.0 

4.1 

2.7 

2.2 

3.1 

5.5 

8.0 

1.9 

3.8 

2.1 

2.9 

4.2 

7.6 

.9 

.9 

1.1 

1.4 

10.7 

.2 

.2 

.2 

.3 

.6 

.6 

.2 

.5 

.6 

.6 

1.3 

2.7 

2.3 

2.0 

.1 

.2 

.1 

.1 

.3 

.4 

.5 

.6 

.6 

1.6 

.1 

1.4 

.4 

.2 

.2 

.5 

.2 

.2 

.1 

.7 

.2 

1.0 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.3 

.9 

.2 

1.3 

.1 

.5 

.6 

.4 

.7 

1.4 

.8 

Sub-Total  

3.5 

6.9 

.4 

4.3 

7.6 

12.5 

5.1 

6.5 

3.6 

10.8 

19.8 

.1 

.7 

2.3 

2.0 

1.6 

3.1 

5.8 

3.8 

5.6 

.9 

9.8 

Total  NetUsks  of  Funds  

3.6 

6.2 

2.7 

6.3 

6.0 

9.4 

10.9 

10.3 

9.2 

9.9 

10.0 

YEAR-END  BALANCE  SHEET 

Net  Working  Capital  and  Other  Assets 

7.1 

7.9 

8.0 

9.5 

9.3 

11.0 

14.8 

14.6 

16.8 

15.2 

16.4 

4.6 

4.3 

4.5 

4.4 

5.6 

7.3 

11.7 

17.2 

21.2 

23.1 

14.1 

15.9 

17.8 

17.2 

20.2 

23.5 

27.0 

25.8 

24.1 

23.3 

25.0 

30.8 

25.9 

29.6 

27.5 

30.4 

34.6 

42.2 

43.1 

44.0 

43.0 

44.3 

55.0 

53.5 

59.6 

57.2 

64.5 

73.0 

87.5 

95.4 

99.9 

104.3 

107.6 

116.3 

9.9 

10.6 

9.3 

11.2 

14.1 

17.2 

16.3 

17.5 

18.6 

19.3 

22.4 

Bank  Loans  

G.O 

8.1 

7.2 

6.6 

5.9 

8.1 

9.0 

7.8 

7.7 

10.0 

11.4 

Accrued  Taxes  Payable  

1.3 

1.7 

1.4 

2.3 

6.3 

11.2 

12.8 

12.3 

11.2 

10.2 

10.5 

.Accrued  Interest  and  Dividends  Payable  

.6 

.5 

.4 

.6 

.4 

.6 

.4 

.4 

.4 

.4 

.7 

Net  Working  Capital  

35.7 

38.7 

38.9 

43.8 

46.3 

50.4 

56.9 

61.9 

66.4 

67.7 

71.3 

Refundable  Portion  of  Excess  Profits  Tax  

1.3 

3.9 

6.2 

7.8 

7.1 

Plant,  Properly  and  Equipment  (Net)"'  

38.5 

39.0 

38.9 

38.4 

39.1 

39.5 

38.5 

36.4 

36.1 

38.4 

44.1 

Inveslinent  in  Other  Companies  (Net)'*'  

5.5 

5.4 

5.5 

5.6 

4.9 

5.5 

5.4 

5.2 

5.0 

5.9 

7.1 

Goodwill,  Franchises,  etc  

7.0 

5.4 

4.9 

4.4 

4.4 

4.3 

4.3 

4.3 

4.2 

4.0 

4.0 

Miscellaneous  Assets'"  

2.9  ■ 

2.8 

2.2 

2.3 

2.3 

2.6 

2.9 

3.1 

3.9 

4.6 

4.4 

Miscellaneous  Liabilities'""  

.5 

.5 

.5 

.(■> 

.(i 

.8 

.4 

.2 

.9 

.8 

.9 

Total  

89.1 

90.8 

89.9 

93.9 

96.4 

101.5 

108.9 

114.6 

120.9 

127.6 

137.1 

Capital  and  Surplus 

Funded  Debt""  

5.4 

5.3 

5.0 

4.7 

4.3 

3.8 

3.2 

3.0 

4.7 

4.5 

5.9 

Loans  from  Parent  and  Other  Companies  (Net)  

5.6 

6.9 

6.6 

7.3 

7.3 

7.4 

8.4 

8.7 

9.0 

8.2 

8.3 

Preferred  Stock  Outstanding  

16.4 

15.9 

14.5 

15.1 

15.9 

15.8 

15.5 

15.3 

14.6 

14.3 

12.9 

Common  Stock  Outstanding  

48.5 

46.8 

46.4 

44.4 

44.1 

44.3 

44.6 

45.1 

45.2 

46.3 

48.5 

Earned  Surplus  and  Surplus  Reserves"*'  

13.2 

15.9 

17.4 

22.4 

24.8 

30.2 

37.2 

42.5 

47.4 

54.3 

61.5 

Total  

89.1 

90.8 

89.8 

93.9 

96.4 

101.5 

108.9 

114.6 

120.9 

127.6 

137.1 

t  This  includes  only  companies  with  1941  assets  over  $200,000  and  under  $1,000,000  and  constitutes  a  relatively  small  sample  of  all  companies  having  assets 
under  $1,000,000.      Note:  For  other  footnotes  see  page  10. 
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IX— IMPORTS  AND  EXPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada",  Dominion  Bureau  of  Statistics 


Millions  of  Dollars  1.    MERCHANDISE  IMPORTS") 


TOTAL  IMPORTS  (Excluding  Gold)  FROM 

Re-Exports 
Ex.  Gold 

Retained 
Imports 
Ex.  Gold 

Excess  of 
Exports 
or 

1  inports 

British  Empire'^* 

U.S.A. 

Other  Foreign  Countries 

Total 
all 

Countries 

(1) 

U.K. 
(I) 

Other 

(2) 

Europe 

(3) 

Far  East 
(i) 

Central*'' 

AND 

S.  America 

Other 

Calendar  Years 

■  ■ 

1929 

195 

62 

894 

96 

17 

33 

2 

26 

1,273 

83 

94 

35 

264 

40 

7 

14 

1 

453 

115 

1937 

147 

89 

491 

46 

12 

21 

2 

809 

IS 

794 

382 

1946 

139 

139 

1,405 

41 

5 

129 

6 

1,864 

27 

1,838 

610 

1947* 

186 

165 

1,975 

60 

11 

167 

6 

2,570 

37 

2,5.34 

325 

Monthly 

185.9 

2.5 

1946 — Oct. 

15.1 

15.1 

140.4 

3.7 

.9 

10.5 

.1 

183.4 

19.2 

Nov. 

14.4 

13.2 

149.5 

5.5 

1.1 

13.8 

.2 

197.7 

2.9 

194.8 

50.3 

Dec. 

11.3 

10.3 

145.6 

3.7 

.1 

9.9 

.5 

181.6 

2.4 

179.2 

33.8 

1947 — Jan. 

13.7 

6.0 

iOD  .D 

5.4 

1.2 

9.1 

1.2 

1  /  o.o 

1.8 

171.4 

46.5 

Feb. 

10.4 

12.9 

ioo.o 

3.9 

.8 

9.8 

.4 

177  ft 

if/  .V 

2.3 

174.7 

15.6 

Mar. 

13.8 

12.0 

4.2 

.3 

12.7 

.4 

9ft8  8 

2.9 

205.9 

10.2 

Apr. 

12.5 

12.1 

182.1 

4.2 

1.4 

12.8 

.2 

225.4 

2.5 

222.9 

20.4 

May 

14.8 

20.4 

184.7 

5.7 

.5 

13.5 

.4 

240.0 

3.4 

236.5 

38.6 

June 

18.1 

12.5 

174.7 

10.1 

1.8 

13.4 

.4 

231.0 

3.7 

227.3 

56.1 

July 

17.5 

18.7 

168.9 

4.1 

2.4 

14.4 

.7 

226.6 

3.1 

223.6 

22.0 

Aug. 

14.6 

13.5 

155.4 

4.1 

.5 

15.8 

.2 

204.0 

3.5 

200.5 

25.6 

Sept. 

15.3 

10.2 

163.0 

4.1 

.3 

14.7 

.2 

207.9 

3.0 

204.9 

20.7 

Oct. 

18.1 

17.0 

190.4 

5.4 

.8 

22.4 

.2 

254.2 

2.9 

251.3 

8.1 

Nov. 

17.7 

15.4 

174.4 

5.1 

.1 

15.9 

.4 

228.9 

2.9 

226.0 

25.9 

Dec* 

19.4 

14.4 

141.7 

3.4 

.8 

12.8 

.9 

193.3 

4.7 

188.6 

75.7 

Millions  of  Dollars 


2.    MERCHANDISE  EXPORTS^ 


DOMESTIC  EXPORTS  (Excluding  Gold)  TO 

Net 
Non- 
Monetary 

Gold 
Exports 

Total 
Exports 
Including 
Net 
Non- 
Monetary 
Gold 

British  Empire*" 

U.S.A. 

Other  Foreign  Colintrjes 

Total 
all 
Countries 

U.K. 

Other 

(2) 

Europe 

(3) 

Far  East 

(4) 

Central 

AND 

S.  America 

Other 

Calendar  Years 

1929 

225 

105 

493 

207 

68 

45 

11 

1,152 

37 

1,190 

1932 

151 

39 

159 

100 

20 

10 

12 

490 

70 

560 

1937 

384 

107 

382 

92 

33 

26 

7 

1,031 

145 

1,176 

1946 

631 

313 

880 

342 

60 

99 

27 

2,352 

96 

2,447 

1947* 

752 

428 

1,034 

331 

53 

136 

24 

2,759 

99 

2,858 

Monthly 

1946— Oct. 

47.6 

23.6 

86.3 

21.9 

6.1 

8 

0 

6 

194.1 

8.5 

202.6 

Nov. 

63.1 

36.2 

85.7 

30.2 

9.4 

12 

9 

1 

6 

239.0 

6.0 

245.0 

Dec. 

59.4 

29.2 

84.0 

16.7 

5.1 

10 

5 

1 

4 

206.3 

6.7 

213.0 

1947— Jan. 

51.9 

30.0 

79.6 

22.2 

8.6 

15 

3 

1 

.4 

208.9 

9.0 

217.9 

Feb. 

48.5 

25.1 

69.5 

22.5 

5.4 

11 

3 

1 

0 

183.4 

6.9 

190.3 

Mar. 

49.7 

30.3 

83.1 

29.2 

5.6 

9 

5 

2 

0 

209.3 

6.8 

216.1 

Apr. 

48.0 

26.6 

88.3 

17.6 

3.5 

10 

0 

2 

0 

196.0 

6.4 

202.4 

May 

88.3 

42.8 

79.8 

38.6 

4.3 

11 

2 

2 

0 

267.0 

8.2 

275.2 

June 

86.2 

52.0 

82.0 

38.2 

4.0 

9 

8 

2 

7 

274.8 

8.6 

283.4 

July 

70.8 

35.1 

82.0 

30.0 

3.9 

10 

1 

3 

6 

235.5 

10.1 

245.6 

Aug. 

63.9 

35.2 

81.4 

24.6 

2.2 

9 

4 

2 

.0 

218.6 

7.5 

226.1 

Sept. 

55.8 

34.8 

87.5 

21.0 

3.7 

12 

7 

1 

.7 

217.2 

8.4 

225.6 

Oct. 

66.6 

38.7 

102.5 

26.0 

4.3 

9 

5 

2 

.7 

250.2 

9.2 

259.4 

Nov. 

61.4 

42.8 

92.8 

26.6 

4.8 

14 

8 

1 

.4 

244.7 

7.2 

252.0 

Dec* 

61.2 

34.5 

106.0 

34.4 

3.1 

12 

6 

1 

.5 

253.3 

11.0 

264.3 

(1)  Imports  from  the  United  Kingdom,  do  not  include  articles  imported  for  the  use  of  the  armed  forces  of  the  United  Kingdom,  nor  articles  admitted 
free  under  Order  in  Council.  In  1946-47  the  item  "Canadian  goods  returned"  (9195)  is  excluded;  a  large  volume  of  Canadian  military  equipment  and 
stores  for  which  no  payment  is  involved  has  been  returned  under  this  heading. 

(2)  Includes  Egypt. 

(3)  Includes  Turkey  and  U.S.S.R. 

(4)  China.  Japan,  Korea.  Siam.  French  East  Indies,  Netherland  East  Indies,  Philippines,  Portuguese  Asia  and  Guam. 

(5)  Includes  Non-British  West  Indies  and  Mexico. 

(6)  In  the  case  of  wheat,  export  clearance  figures  are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data. 
*  Preliminary. 
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It 


IMPORTS 


MILLIONS  OF  DOLLARS 


MERCHANDISE  TRADE 


CALENDAR  YEAR  TOTALS 


EXPORTS 


MILLIONS  OF  DOLLARS 


2000 


1200 


1940     1941     1942     1943    1944    1945     1946     1947     1948  1940     1941      1942     1943     1944     1945     1946    1947  1948 

*  Running  12-nionth  totals  in  the  years  1945-47  inclusive.  (1)  Excluding  gold.  In  the  case  of  wheat,  export  clearance  figures  are  based  on  Board  of 
Grain  Commissioners  rather  than  Customs  date.  (2)  Excludes  articles  for  the  armed  forces  of  the  U.K.,  articles  admitted  free  under  Order-in-Council 
and  in  the  years  1946-47  the  item  "Canadian  goods  returned".       (3)    Includes  Egypt. 


MERCHANDISE  TRADE  BALANCE 


MILLIONS  OF  DOLLARS 

4000 


MILLIONS  OF  DOLLARS 

4000 


3000 


2000 


1000 


3000 


2000 


1000 


1927  28  29  30  3 1  32  33  34  35  36  37  38  39  40  41  42  43  44  45  46  47  48 
(1)  Running  12-month  totals  in  years  1944-47  inclusive.  (2)  In  the  case  of  wheat,  export  clearance  figures  are  based  on  Board  of  Grain  Commissioners 
ratlier  than  Customs  date.  Last  figure  plotted  is  preliminary  12-months  ending  December.  (3)  E.xcludes  the  following  items  imported  from  United 
Kingdom;  articles  for  tlie  use  of  the  armed  forces  of  the  LInited  Kingdom,  articles  admitted  free  under  Order-in-Council,  and  the  item  "Canadian  goods 
returned"  for  the  years  1946-47.    Last  figure  plotted  is  preliminary  12-months  ending  December. 
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Millions  of  Dollars 


-MERCHANDISE  IMPORTS 

Compiled  from  "Trade  of  Canada 
(Excli 


Fruits 
and 
Nuts 

Vegetables 

Grains 

Milled 
Products 
(incl.  rice) 

Sugar 
and 
Products 

Tea 
and 
Coffee 

Alcoholic 
Beverages 
(1) 

Vegetable 
Oils 
(non- 
edible) 

Rubber 
(incl.  syn- 
thetic) 

Furs 

Hides 
and 
Leather 
(unmfd. 
and  mfd.) 

Other 
Vegetab 
and 
Animal 
Product 

39 

11 

26 

28 

 == 

18 

47 

12 

23 

15 

20 

64 

21 

5 

D 

17 

10 

17 

5 

4 

4 

6 

20 

29 

6 

18 

21 

14 

8 

16 

19 

8 

12 

27 

118 

27 

20 

40 

26 

13 

12 

20 

27 

13 

58 

lUb 

26 

OD 

54 

32 

14 

23 

27 

22 

25 

81 

10.9 

1 

.7 

.9 

3 

3 

2 

1 

1 

.0 

5 

1 

5 

1 

5 

9 

4.8 

9.5 

3 

2.1 

3 

9 

1 

6 

1 

.1 

3 

2 

4 

2 

1 

1 

2 

5.1 

7.0 

4 

1.9 

3 

8 

3 

2 

1 

.0 

3 

1 

6 

2 

3 

7 

3.9 

9.1 

9 

1.3 

4 

0 

1 

3 

1 

.2 

5 

4 

6 

2 

0 

1 

0 

5.8 

11.5 

1 

0 

3.4 

4 

7 

2 

6 

1 

.3 

4 

5 

1 

7 

2 

2 

1 

4 

5.0 

12.8 

1 

5 

3.7 

1 

4 

1 

1 

1 

.8 

1 

2 

1 

1 

2 

0 

2 

3 

7.8 

1U.4 

1 

6 

o  o 

1 

9 

1 

0 

1 

.0 

2 

3 

1 

0 

1 

9 

2 

7 

4.6 

7.1 

1 

7 

1  Q 

1  .o 

1 

.5 

4 

2 

1 

.0 

2 

.4 

2 

5 

2 

5 

2 

.3 

6.9 

7.0 

2 

7 

2.0 

1 

4 

4 

1 

.8 

2 

.2 

3 

.6 

2 

.4 

2 

.8 

6.8 

2 

9 

2.0 

1 

.9 

3 

0 

1 

.2 

1 

.7 

3 

.5 

2 

.5 

2 

.7 

7.3 

8.5 

3 

8 

2.5 

8 

.0 

3 

1 

.7 

.8 

3 

.5 

1 

.4 

2 

.0 

7.1 

9.2 

3 

7 

2.9 

3 

.7 

2 

.4 

.9 

1 

.1 

2 

.8 

.9 

1 

.8 

10.5 

11.2 

2 

.4 

1.6 

8 

.8 

1 

.3 

.9 

1 

.5 

1 

.6 

.9 

1 

.9 

5.2 

7.4 

.5 

2.7 

5 

.5 

1 

2 

1 

.0 

2 

.2 

2 

.1 

.8 

1 

.7 

5.1 

5.6 

5 

2.2 

5 

.5 

2 

.4 

.9 

1 

.2 

1 

.5 

1 

.6 

2 

.0 

5.2 

9.5 

1 

5 

4.8 

8 

.3 

4 

5 

1 

.7 

5 

.1 

2 

.0 

2 

.8 

.8 

8.7 

7.7 

2 

9 

6.3 

5 

.6 

4 

.0 

1 

.8 

1 

.8 

1 

.9 

2 

.8 

2 

.2 

5.5 

Calendar 
Years 


1929 
1932 
1937 
1946 

12  Mths.  ending 

Nov.  1947 

Monthly 

1946—  July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1947—  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 


Calendar 
Years 


1929 
1932 
1937 
1946 

12  Mths.  ending 

Nov.  1947 

Monthly 

1946—  July 
Aug. 
Sept, 
Oct. 
Nov. 
Dec. 

1947—  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 


Chemicals 
and 
Allied 
Products 


40 
28 
37 
93 

112 

7.7 
7.1 
6.8 
8.0 
8.7 
7.8 

7.9 
8.5 
9.9 
10.5 
11.8 
9.5 
9.0 
8.5 
9.3 
9.9 
9.7 


Iron 
Ore 


5 
6 

13 

1.0 
.5 
1.0 
1.5 
1.4 
.5 

.1 
.1 

.2 
1.2 
1.8 
2.2 
2.1 
1.9 
1.8 
1.0 


Pigs,  Ingots 
Blooms 

and 
Billets 


Bars  and 
Rods  incl. 
Rails 


12 
1 

5 


12 

.6 
.7 
.9 
.9 
1.0 
1.0 

1.1 
1.0 
1.0 
1.2 
1.0 

.9 
1.1 

.8 
1.0 
1.1 
1.0 


Sheets, 
Plates, 
Hoop,  Band 
and  Strip 


37 
11 
37 
38 

46 

3.1 
3.2 
3.1 
3.9 
3.8 
2.9 

3.3 
3.2 
4.1 
4.3 
4.4 
4.3 
4.2 
4.2 
4.0 
3.9 
3.7 


Structural 
Iron  and 
Steel 


15 
1 
4 

8 

16 

.6 
.7 
.8 

.8 
1.1 
.9 

.8 
.9 
1.2 
1.5 
1.3 
1.5 
1.2 
1.3 
1.6 
2.3 
2.0 


Castings 

and 
Forgings 


6 
2 
3 
7 

9 

.7 
.6 
.6 
.8 
1.0 


.7 
1.0 
.9 
.8 
.9 
.8 
.7 
.5 
.6 
.6 


Engines, 

Loco- 
motives 
and  Boilers 


18 
6 
11 
29 

43 

4.9 
1.9 
2.2 
2-.6 
2.7 
3.3 

2.8 
2.6 
3.2 
4.0 
3.9 
3.9 
3.5 
3.2 
3.5 
4.2 
5.0 


Farm 
Implements 

and 
Machinery 


32 
2 
17 

68 

104 

6.7 
8.1 
5.9 
6.5 
7.0 
7.0 

7.2 
6.5 
8.6 
9.7 
9.6 
10.2 
10.1 
9.6 
8.4 
9.2 
7.8 


Machinery 
(except 

agri- 
cultural) 


70 
16 
46 
130 

201 

10.9 
11.2 
10.9 
12.7 
12.8 
13.1 

13.2 
12.7 
16.7 
17.3 
18.9 
18.5 
19.0 
16.9 
17.7 
20.1 
17.1 


(1)  Before  1935  import  totals  are  substantially  over-valued  owing  to  inclusion  of  U.K.  excise  taxes  on  spirits  imported  from  that  coimtry 
"Returned  Canadian  Goods"  for  the  years  1946-47. 


t  Excluding  non-rei 
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OMMODITY  CLASSIFICATION 


'minion  Bureau  of  Statistics 

Millions  of  Dollars 


Cotton 

Silk 

Wool 

Artificial 
Silk 

Flax,  Hemp 
and  Jute 

Other 
Textiles 

Books  and 

Other  Wood 

Calendar 
Years 

w  and 

Mfd. 

(raw  and 
mfd.) 

Raw  and 
Unmfd. 

Mfd. 

Paper 
—  

Printed 
Matter 

and  Wood 
Products 

28 

34 

29 

10 

40 

13 

15 

=—  

30 

15 

 == 

18 

■  

30 

1929 

8 

13 

10 

5 

11 

3 

6 

12 

7 

10 

6 

1932 

21 

20 

8 

16 

19 

4 

11 

16 

8 

14 

12 

1937 

45 

75 

4 

30 

35 

22 

23 

31 

19 

31 

20 

1946 

12-Mths.  ending 

60 

124 

8 

31 

53 

35 

37 

46 

23 

32 

35 

Nov.  1947 

Monthly 

|i.3 

5.2 

.3 

2.1 

2.9 

1.5 

1.2 

1.6 

1.5 

2.5 

1.7 

July — 1946 

i.3 

5.8 

.3 

3.1 

3.0 

1.9 

1.2 

1.8 

1.4 

2.5 

1.6 

Aue. 

1.2 

4.7 

.4 

2.9 

3.1 

1.9 

3.1 

2.6 

1.6 

2.1 

1.7 

Sept. 

1.9 

7.2 

.4 

3.5 

3.5 

1.9 

1.4 

3.2 

1.8 

2.6 

2.0 

Oct. 

1.8 

9.8 

.6 

3.2 

3.5 

2.6 

2.7 

3.6 

1.8 

3.0 

2.1 

Nov. 

5.3 

10.9 

.7 

3.1 

3.3 

2.6 

1.4 

3.3 

1.6 

2.7 

2.1 

Dec. 

).3 

12.0 

.7 

1.6 

4.5 

3.2 

1.8 

3.8 

1.7 

2.3 

2.5 

Jan.— 1947 

i.O 

11.9 

.8 

1.9 

3.5 

2.9 

3.3 

3.4 

1.9 

2.3 

2.4 

Feb. 

i.2 

13.9 

1.0 

3.4 

4.2 

3.6 

2.5 

4.1 

2.1 

2.7 

2.9 

Mar. 

■).7 

15.0 

.8 

1.6 

4.6 

3.9 

3.6 

4.7 

2.2 

2.9 

3.5 

Apr. 

i.7 

12.7 

.7 

4.2 

5.2 

3.9 

2.8 

4.1 

2.1 

2.6 

3.4 

May 

1.0 

9.6 

.5 

2.7 

4.8 

3.1 

3.5 

3.4 

1.9 

2.5 

3.6 

June 

.7 

8.5 

.5 

2.3 

4.8 

2.7 

3.9 

4.5 

1.9 

2.8 

3.3 

July 

.7 

6.8 

.5 

3.5 

4.1 

2.0 

3.0 

3.0 

1.7 

2.6 

3.0 

Aug. 

7.4 

.5 

2.2 

4.3 

2.0 

2.5 

3.2 

1.8 

2.8 

2.8 

Sept. 

;'.7 

8.6 

.5 

2.1 

5.2 

2.6 

4.1 

3.8 

2.3 

3.2 

2.9 

Oct. 

7.1 

.6 

2.1 

4.4 

2.4 

4.7 

4.3 

2.1 

2.9 

2.7 

Nov. 

Id 

!el 

Bauxite 
Ore 

Tin 
and 
Products 

Electrical 
Apparatus 

Other 
Non-ferrous 
Metals 

Coal 
and 
Products 

Petroleum 

and 
Products 

Glass 

Other 
Non- 
metallic 
Minerals 

All 
Other 
Imports 

Totalt 
Imports 

Calendar 
Years 

)0 

3 

3 

37 

48 

64 

77 

11 

35 

75 

1,299 
453 

1929 

14 

2 

1 

8 

11 

35 

43 

5 

13 

33 

1932 

S3 

4 

3 

16 

25 

42 

59 

9 

27 

48 

809 

1937 

19 

9 

6 

48 

58 

133 

123 

23 

53 

119 

1,864 

1946 

12-Mths.  ending 

56 

8 

7 

68 

77 

151 

200 

29 

63 

161 

2,559 

Nov.  1947 

Monthly 

.1 

1.2 

.8 

4.0 

4.4 

10.8 

10.7 

1.9 

4.7 

9.1 

151.8 

July— 1946 

.2 

1.0 

3.7 

4.9 

14.5 

12.8 

1.7 

4.6 

11.0 

160.8 

Aug. 

.3 

1.0 

3.8 

5.2 

13.5 

12.6 

2.2 

4.8 

10.5 

155.5 

Sept. 

.1.5 

1.2 

1.7 

4.5 

6.5 

16.6 

13.6 

2.5 

5.3 

13.3 

185.9 

Oct. 

.1 

1.3 

5.0 

6.6 

14.4 

12.2 

2.7 

5.5 

12.7 

197.7 

Nov. 

1.6 

.8 

.1 

4.6 

5.4 

10.1 

11.7 

2.1 

3.9 

11.4 

181.6 

Dec. 

.9 

.2 

4.8 

4.7 

10.3 

9.7 

2.1 

4.4 

10.4 

173.3 

Jan.— 1947 

.3 

5.1 

5.8 

9.5 

10;0 

2.0 

3.7 

10.5 

177.0 

Feb. 

r 

.3 

1.0 

6.3 

6.1 

10.7 

12.1 

2.6 

4.7 

12.6 

208.8 

Mar. 

7 

.2 

6.5 

6.7 

11.2 

13.1 

2.8 

4.6 

16.0 

225.4 

Apr. 

15 

.9 

1.0 

6.0 

7.6 

11.8 

18.1 

3.6 

5.3 

15.3 

240.0 

May 

10 

.5 

1.9 

5.5 

7.5 

12.2 

19.0 

2.7 

5.2 

13.2 

231.0 

June 

1  .(i 

1.5 

.7 

6.4 

6.7 

13.0 

23.0 

2.3 

6.4 

13.7 

226.6 

July 

1.1 

.9 

.9 

4.9 

6.7 

12.2 

22.3 

1.8 

5.9 

14.2 

204.0 

Aug. 

1 .7 

.8 

5.7 

5.9 

17.2 

18.4 

2.0 

5.9 

14.0 

207.9 

Sept. 

1 

1.3 

6.5 

7.8 

16.9 

23.2 

2.5 

6.8 

14.7 

254.2 

Oct. 

1  :i 

.7 

1.2 

6.0 

6.2 

i 

15.6 

19.2 

2.4 

6.1 

15.0 

228.9 

Nov. 

1  liiportud  from  U.K.  in  the  years  1946-47  and  made  up  of  items  listed  in  "Trade  of  Canada"  under  code  numbers  9188,  9189,  9194,  9213  and  also  item  9195 
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FEBRUARY  1948 


Millions  of  Dollars 


I— BAN:jF 


LIABILITIES 


Char 

Notes 
in  Tills 

tered  Bank 

Deposits 
at 

L)  .  OI 

Cash 
Total 

Govt. 
Deposits 

Other 
Deposits 

Foreign 
Currency 
Deposits'" 

Active 
B.  of  C. 
Note 
Circulation 

All 
Accounts 

Total 
Liabilitl 
or 
Assets 

Average  of 

Month-end  Figures 

19c>5-10  Mths. 

O0.7 

1  /o.o 

on  7 
^0.  / 

.D 

oO.l 

D.6 

290.'< 

lydy— 12  Mtns. 

40.2 

lyo.  / 

OA  O 

1 .1 

r\A  Ck 

y4.y 

ion 

373.. 

19o9 

PC  K  c 
iJO.D 

ZlZ.D 

on  o 
2y.o 

1  n  o 

1  on  o 

i2y.o 

11.0 

448.! 

iy4o 

1  1  9  zl 
11/. 4 

/II 9  Q 
41^.9 

^/  .D 

09  Q 
ZZ  .cf 

RR1  n 
DDI  .U 

oU.o 

1944 

1  oo  o 
122. Z 

404./ 

41  .Z 

OR  1 
ZO.l 

OO  7 

2o.  / 

O0 1  o 

o21  .o 

7 

00.7 

1    A  OA  i 

1 ,480.! 

1940 

1  OC  1 

404.0 

CO?  Q 

7 

OO.  / 

'id  9 

oD.Z 

171  7 
1  /  1  .  / 

0/ir\  n 

y4u.y 

42.4 

l,o40.  1 

1  C\A  C  ** 

1945 

^  A  A  o 
144.0 

Ozo.o 

1 

b/o.l 

OO  A 

yy.4 

7R  O 

/D.y 

07  O 

2/ .o 

no  1  7 

yoi./ 

40.5 

1 ,898.1 

1947 

io2.y 

012.U 

oo4./ 

1  /I  A  7 
14U.  / 

OO.O 

1 .3 

1  nnn  i 

1  ,ooy.i 

38.1 

l,913.i 

End  of 

1946— Aug. 

134.0 

521.1 

655.2 

69.1 

79.7 

1.7 

993.4 

35.3 

1,834.: 

Sept. 

153.6 

511.3 

664.9 

27.4 

87.8 

.7 

994.0 

47.2 

1,822.( 

Uct. 

1  /i  n  o 
i4y.d 

OOO.D 

con  Q 
bo/. 7 

-M).0 

60. Z 

.V) 

1  nn7 
1 ,00/  .6 

45.8 

1,864.1 

INov. 

140.4 

0/y.o 

71  Q  Q 

od.y 

70  A 

/  y  .4 

.y 

1  noA  7 
1 ,020.  / 

45.9 

1,930. 

Dec. 

1/0. y 

000. o 

7/19  1 

OU.O 

O'J  Q 

1 .0 

1  AAA 

1  ,ooy.o 

1  1  T 

41 .  / 

1,948.1 

1  CiA  T  T«« 

1947 — Jan. 

T  A  o  n 

143.0 

ooo.o 

C7C  Q 

b/b.o 

1  rxM  1 
lOO.l 

uo  n 
62. y 

I  .0 

nncx 

yyo.o 

50.0 

1,955.' 

1947— Aug. 

144.4 

514.9 

659.3 

133.6 

58.7 

2.4 

1,014.5 

34.7 

1,903. 

oept. 

1/0.1 

/I  Q1  1 

b91 

1  OQ  O 

Ro  n 
oz.U 

1  o 

1  .y 

1   AAO  1 
1  ,OUZ.l 

OS. 6 

1    OO  A 

Oct. 

142.8 

548.7 

691.5 

143.4 

71.2 

.7 

1,036.6 

46.2 

1,989. 

Nov. 

148.2 

536.7 

684.9 

84.2 

62.0 

1.4 

1,034.1 

41.5 

1,908. 

Dec. 

183.9 

536.2 

720.1 

68.8 

67.5 

2.0 

1,027.5 

40.4 

1,926. 

1948— Jan. 

147.2 

538.3 

685.5 

44.6 

60.6 

1,010.3 

41.6 

1,842. 

(l)Includes  foreign  exchange  items  for  account  of  foreign  clients.  -A-May  1940  and  subsequent  figures  give  effect  to  the  enactment,  under  the  War  Measures  A 
short-term  requirements  and  necessary  working  balances,  were  sold  to  the  Foreign  Exchange  Control  Board.     Since  that  date  the  Bank's  minimum  gold  res 


Millions  of  Dollars 


II— CHART! 

Bank 


LIABILITIES 

Deposits 

Cash 

Securities 

Notes 

Demand 

Notice 

Dom. 
and  Prov. 

Canadian 
Deposits 
(1) 

Foreign 

Total 
Deposits 

(2) 

in  0) 
Canada 

DOM. 

PRO\'. 

Foreign 
Govt. 

Oth( 

Under  2  yrs 

Over  2  yrs. 

Average  of 
Month-end  figures 

1926 

169 

553 

1,341 

53 

1,958 

330 

2,333 

197 

3^ 

t4 

li 

59 

1929 

178 

696 

1,480 

102 

2,293 

418 

2,837 

212 

342 

157 

1932 

132 

486 

1,376 

82 

1,955 

312 

2,322 

186 

490 

206 

1937 

110 

691 

1,574 

90 

2,382 

421 

2,840 

240 

445 

674 

68 

23! 

1944 

37 

1,864 

2,273 

570 

4,686 

716 

5,531 

527 

1,842 

1,149 

209 

15' 

1945 

29 

1,986 

2,750 

653 

5,378 

771 

6,278 

593 

1,863 

1,575 

228 

19 

1946 

23 

2,155 

3,327 

483 

5,993 

806 

6,919 

673 

1,573 

2,162 

276 

271 

1947 

End  of 

1946-Aug. 

20 

2,139 

3,681 

404 

6,278 

851 

7,237 

665 

871 

2,524 

290 

42 

23 

2,148 

3,466 

278 

5,935 

782 

6,827 

655 

1,604 

2,161 

276 

29 

Sept. 

22 

2,265 

3,524 

248 

6,092 

798 

7,000 

665 

1 ,639 

2,1.54 

274 

30 

Oct. 

22 

2,316 

3,477 

408 

6,245 

803 

7,161 

688 

1 ,658 

2,207 

280 

32 

Nov. 

22 

2,182 

3,460 

720 

6,403 

802 

7,314 

720 

1 ,706 

2,209 

270 

31 

Dec. 

21 

2,291 

3,469 

492 

(),295 

813 

7,226 

742 

1 ,308 

2,325 

276 

32 

1947-Jan. 

21 

2,087 

3,533 

613 

6,271 

819 

7,203 

676 

1,333 

2,377 

278 

38 

1947-Aug. 

19 

2,058 

3,774 

353 

p,247 

858 

7,214 

659 

727 

2,652 

301 

42 

Sept. 

19 

2,163 

3,806 

224 

6,262 

843 

7,217 

651 

634 

2,627 

279 

42 

Oct. 

19 

2,263 

3,753 

267 

6,337 

832 

7,286 

691 

584 

2,562 

277 

46 

Nov. 

18 

2,126 

3,710 

442 

6,337 

830 

7,279 

685 

690 

2,422 

282 

45 

Dec. 

18 

2,296 

3,740 

376 

6,473 

824 

7,406 

720 

731 

2,385 

271 

48 

1948-Jan. 

18 

2,073 

3,824 

383 

6,339 

809 

7,255 

686 

837 

2,360 

263 

51 

(1)  Estimated  month-end  deposits  payable  in  Canadian  currency.    (2)  Includes  inter-bank  deposits. 

(3)  Until  March  1935:  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  Depc  > 


FI.IMUIARV  1948 

ici^  CANADA 


Millions  of  Dollars 


ASSETS 


Gold 


51.2 
82.0 

ho.s 


Silver 


1  .4 


Foreign'" 
Currencies 


7.(; 

19.0 
41.7 
★ 

IN. 8 
44.1 
173.9 

27.:} 

1..") 


.  I 
.9 
.9 
1.0 
1.0 


2.4 
1.9 
.7 
1.4 
2.0 


Securities 


DOM.-PROV. 


Under  2  yrs. 


27.4 
.■)9.7 
142.8 
★ 

791.2 
831.1 
1,028.."! 
1,247.3 
l,ll(i..3 

1,257.7 
1,259.1 
1,301.5 
1,283.8 
1,197.4 
1,19().8 

1,141.5 
1,088.0 
1,136.4 
1,039.9 
1,022.0 
931.3 


Over  2  yrs. 


95.6 
97.7 
46.2 
★ 

339.5 
573.6 
.595.9 
583.4 
756.6 

.5.30.8 
.523.9 
.521.5 
605.0 
708.2 
718.8 

720.3 
744.7 
799.4 
820.6 
858.5 
863.2 


Ind.  Dev. 

Bank 
Cap.  Slock 


2.5 
10.0 
11.7 
18.3 

10.0 
15.0 
15.0 
15.0 
15.0 
15.0 

15.0 
25.0 
25.0 
25.0 
25.0 
25.0 


Othei- 
Securities 


6.5 


Total 


123.0 
163.9 
189.1 
★ 

1,130.6 
1.407.1 
1,634.4 
1,842.4 
1,891.5 

1,798.5 
1,798.0 
1,838.0 
1,903.8 
1,920.6 
1,930.6 

1,876.8 
1,857.7 
1,960.8 
1,885.5 
1,905.6 
1,819.5 


Advances 


3.4 
.2 

.4 
.5 


All 
Other 

Accounts 


3.9 
5.9 
6.7 

25.2 
29.3 
31.8 
29.1 
26.5 

34.1 
23.3 
25.1 
25.9 
27.1 
24.3 

24.0 
24.5 
28.1 
21.2 
18.7 
23.2 


Average  of 
Month-end  Figures 

1935-10  Mths. 
1937-12  Mth.s. 
1939 

1943 
1944 
1945 
1946 
1947 

End  of 

Aug.— 1946 
Sept. 
Oct. 
Nov. 
Dec. 

Jan.  — 1947 

Aug.— 1947 
Sept. 
Oct. 
Nov. 
Dec. 

Jan.  — 1948 


breign  Exchange  Acquisition  Order  and  the  Exchange  Fund  Order, 
rement  has  been  suspended. 


Under  these  orders  the  Bank's  gold  and  foreign  exchange  holdings,  over  and  above  its 


BANKS 


ada 


ASSETS 

Loans 

Total 
Assets 

otal 

j=  

CANADA 

ABROAD 

Call 

Current 
Public 

Current 
Other 

Call 

Current 

533 

140 

934 

87 

250 

261 

2,864 

499 

267 

1,343 

112 

301 

248 

3,528 

696 

117 

1,032 

165 

84 

172 

2,869 

426 

107 

732 

117 

68 

165 

3,317 

:353 

62 

1,022 

44 

100 

114 

5,990 

1858 

130 

1,100 

35 

108 

131 

6,743 

'287 

132 

1,223 

44 

87 

155 

7,430 

•108 

104 

1,693 

54 

76 

198 

7,811 

'336 

98 

1,210 

40 

77 

148 

7,342 

^375 

9! 

1,236 

48 

86 

160 

7,508 

'471 

97 

]  ,302 

39 

80 

165 

7,693 

'496 

117 

1,431 

46 

70 

168 

7,877 

<i232 

135 

1 ,454 

53 

77 

178 

7,799 

'369 

134 

1,448 

33 

85 

181 

7,768 

'108 

82 

1,750 

55 

84 

183 

7,795 

:B63 

S3 

1,789 

66 

81 

193 

7,782 

:882 

93 

1,859 

71 

69 

205 

7,865 

:850 

92 

1 ,985 

80 

64 

222 

7,860 

374 

105 

1,921 

78 

56 

234 

7,974 

.-972 

77 

1,891 

62 

58 

236 

7,825 

Millions  of  Dollars 


DAILY  AVERAGE  DATA 

Cash 
in  H) 
Canada 

Canadian 
Deposits 

(4) 

Percent 
of  Cash  to 
Canadian 

Deposits 

Total 
Active 
Note  (5) 
Circulation 

Average  of 

Daily  Figures 

192 

1,958 

9.8 

195 

1926 

191 

2,293 

8.3 

205 

1929 

172 

1,955 

8.8 

158 

1932 

240 

2,357 

10.2 

200 

1937 

538 

4,575 

11.8 

835 

1944 

603 

5,284 

11.4 

951 

1945 

672 

5,916 

11.4 

992 

1946 

670 

6,209 

10.8 

1,013 

1947 

681 

5,89S 

11.6 

992 

Aug.- 1946 

659 

5,973 

11. 0 

1 ,006 

Sept. 

677 

6,100 

11. 1 

1,015 

Oct. 

718 

6,298 

11.4 

1,022 

Nov. 

696 

6,199 

11.2 

1,030 

Dec. 

711 

6,185 

11.5 

1,000 

Jan  .-1947 

644 

6,196 

10.4 

1,007 

Aug.-1947 

648 

6,195 

10.5 

1,015 

Sept. 

666 

6,216 

10.7 

1,025 

Oct. 

677 

6,291 

10.8 

1,031 

Nov. 

680 

6,291 

10.8 

1,040 

Dec. 

738 

6,377 

II. 6 

1,006 

Jan. -1 948 

4)  igures  tMveii  are  annual  a\  erages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after. 
iS)  jUnk  of  Canada  notes  in  public  circulation  and  chartered  bank  note  circulation,  the  latter  being  since  September  1944,  an  approximate  figure  only. 
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Millions  of  Dollars 


MONEY  SUPPLY 


III— MONEY  SUPPLY  ANLI 

Bank  j 


Currency 
Outside  Banks 

Bank  Deposits 

Money 
Supply 

Chartered  Banks 

Bank  of 
Canada 
"Other" 
Deposits 

(7) 

1  oral 

Coin'^' 

Total 

i_/Clll(lllU 

Active 
Notice<*' 

Other'') 
Govt. 

Total 

Deduct 
Float^^'' 

Net 
Total 

As  &t  Dec*  31 

207 

31 

238 

734 

187 

42 

963 

116 

847 

3 

850 

1,088 

247 

34 

281 

853 

197 

157 

1,207 

136 

1,071 

18 

1,089 

1,370 

1Q40 

341 

38 

379 

1,031 

203 

112 

1,346 

172 

1,174 

10 

1,184 

1,563 

1Q41 

450 

42 

492 

1,268 

236 

97 

1,601 

198 

1,403 

a 
D 

1,901 

1942 

633 

49 

682 

1,499 

238 

121 

1,858 

210 

1,648 

19 

1,667 

2,349 

1943 

794 

55 

849 

1,697 

294 

134 

2,125 

266 

1,859 

18 

1,877 

2,726 

930 

60 

990 

1,862 

363 

153 

2,378 

243 

2,135 

28 

2,163 

992 

63 

1,055 

2,063 

474 

172 

2,709 

280 

2,429 

30 

2,459 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

1  Q4.7 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

End  of 

1946-Jan. 

966 

61 

1,027 

1,948 

A  r\f\ 

490 

182 

2,620 

III 

2,409 

34 

2,443 

3,470 

Feb. 

977 

62 

1    AO  A 

1,039 

1 ,99o 

509 

194 

2,698 

I4y 

2,449 

2,505 

3,544 

Mar. 

1,002 

63 

1,065 

1 ,985 

525 

1  OO 

188 

2,698 

207 

2,491 

89 

2,580 

3,645 

Apr. 

984 

62 

1,046 

2,179 

534 

215 

2,928 

2.7  6 

2,672 

63 

2,735 

3,781 

May 

996 

63 

1,059 

2,207 

543 

206 

2,956 

280 

2,676 

78 

2,754 

3,813 

June 

1,011 

64 

1,075 

2^150 

552 

220 

2,922 

231 

2,691 

86 

2,777 

3,852 

July 

989 

63 

1,052 

2,197 

600 

237 

3,034 

239 

2,795 

QO 

2  885 

3,937 

Aug. 

1,016 

64 

1,080 

2,148 

609 

224 

2,981 

204 

■2,777 

2  857 

3,937 

Sept. 

1,016 

63 

1  ATA 

1,079 

2,265 

619 

239 

3,123 

287 

2,836 

OO 

2,924 

4,003 

Oct. 

1,029 

64 

1,093 

2,316 

610 

220 

3,146 

283 

2,863 

85 

2,948 

4,041 

Nov. 

1,042 

65 

1,107 

2,182 

610 

215 

3,007 

243 

2,764 

79 

2,843 

3,950 

Dec. 

l!031 

65 

1,096 

2^291 

614 

229 

3^134 

328 

2^806 

94 

2,900 

3,996 

1947-Jan. 

1,017 

63 

1    AO  A 

1,080 

2,087 

538 

2bl 

o  o  o  o 

2,882 

Z?/ 

2,625 

83 

2,708 

3,788 

Feb. 

1,030 

63 

1  AAO 

1,093 

2,145 

547 

23o 

Z,'dZl 

'J  C 

2,575 

75 

2,650 

3,743 

Mar. 

1,027 

64 

1,091 

1,996 

553 

234 

2,783 

T  ^  Z" 

266 

2,517 

65 

2,582 

3,673 

Apr. 

1,010 

63 

1,073 

2,166 

557 

285 

3,008 

291 

2,717 

69 

2  786 

3,859 

May 

1,026 

65 

1,091 

2,053 

559 

251 

2,863 

235 

2,628 

58 

2,686 

3,777 

June 

l[021 

65 

1,086 

2^186 

559 

238 

2^983 

281 

2^702 

54 

2^756 

3,842 

July 

1,008 

64 

1,072 

2,126 

582 

241 

2,949 

267 

2,682 

64 

2,746 

3,818 

Aug. 

1,034 

65 

1,099 

2,058 

588 

234 

2,880 

228 

2,652 

59 

2,711 

3,810 

Sept. 

1,021 

65 

1,086 

2,163 

593 

236 

2,992 

317 

2,675 

62 

2,737 

3,823 

Oct. 

1,055 

66 

1,121 

2,263 

591 

237 

3,091 

356 

2,735 

71 

2,806 

3,927 

Nov. 

1,052 

66 

1,118 

2,126 

593 

217 

2,936 

251 

2,685 

62 

2,747 

3,865 

Dec. 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,944 

1948-Jan. 

1,028 

65 

1,093 

2,073 

609 

214 

2,896 

232 

2,664 

61 

2,725 

3,818 

The  footnotes  below  refer  to  tables  on  pages  21  and  22 


(1)  Note  Circulation  of  Banic  of  Canada  and  chartered  banks,  excluding 
notes  held  by  chartered  banks. 

(2)  Subsidiary  coin  issued  by  the  Mint  less  coin  held  by  Bank  of  Canada 
and  chartered  banks  in  Canada. 

(3)  Chartered  banks'  public  demand  deposits  in  Canada. 

(4)  Chartered  banks'  public  notice  deposits  in  Canada  other  than  estimated 
aggregate  quarterly  minimum  balances  in  personal  savings  accounts 
and  non-personal  notice  deposits. 

(5)  Chartered  banks'  Canadian  dollar  deposits  of  provincial  governments, 
Canadian,  United  Kingdom,  and  foreign  banks. 

(6)  Cheques  on  banks  as  shown  in  chartered  bank  month-end  returns  to 
the  Minister  of  Finance. 

(7)  Bank  of  Canada  Other  Deposits  as  shown  on  published  month-end 
statements — i.e.  excluding  Dominion  Government,  chartered  banks 
and  foreign  deposits. 

(8)  Bank  of  Canada  gold  and  foreign  exchange  holdings  less  the  amount  of 
foreign  currency  deposit  liabilities. 


(9)  Bank  of  Canada  and  chartered  bank  holdings  of  Dominion  Government 
Treasury  Bills,  Deposit  Certificates,  Treasury  notes  and  any  other 
short  term  issues  sold  direct  to  Bank  of  Canada  and  chartered  banks. 

(10)  Bank  of  Canada  and  chartered  bank  holdings  of  Dominion  Government 
direct  and  guaranteed  securities  other  than  those  shown  as  banking 
issues  and  exclusive  of  any  temporary  advances  in  connection  with 
purchase  of  Victory  Loan  issues. 

(11)  Chartered  banks'  temporary  adva^ices  to  the  public  in  connection 
with  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 

(12)  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered 
banks  and  Bank  of  Canada. 

(13)  All  loans  in  Canada  of  the  chartered  banks  other  than  temporary 
advances  in  connection  with  Victory  Loan  issues,  plus  chartered  banks' 
holdings  of  provincial,  municipal  and  "other"  securities,  and  Bank  of 
Canada  holdings  of  Industrial  Development  Bank  capital  stock. 

(14)  Estimated  aggregate  minimum  quarterly  balances  in  chartered  banks' 
personal  savings  deposits  in  Canada  plus  non-personal  notice  deposits 
in  Canada. 
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8.LATED  BANK  ASSETS 

Hada 


RELATED  BANK  OF  CANADA  AND  CHARTERED  BANKS  ASSETS 


Millions  of  Dollars 


Dominion  Government  Securities,  Gold  and  Exchange 

All  other 
Loans 
and 
Invest- 
ments 

(13) 

Deduct 
Inactive 
Notice 
Deposits 

(14) 

Total 

Bank 
Assets 

Bank  of«^ 
Canada 
Gold  and 
Exchange 

BankingW 
Securities 

Other 

Bonds<'"> 

Govt.  Sec 

Victory"" 

Loan 
Advances 

urities 

Total 

Total 

n 

Deduct 
Govt. 
Deposits 

(12) 

Net 
Total 

As  at  Dec.  31 

1938 

214 

19G 

753 

— 

753 

1,163 

79 

1,084 

1,628 

1,472 

1,240 

1939 

290 

425 

753 

— 

753 

1,468 

145 

1,323 

1,767 

1.544 

1,546 

1940 

38 

743 

737 

737 

1,518 

32 

1,486 

1,720 

1.438 

1,768 

1941 

798 

798 

1,972 

148 

1,824 

1,719 

1.433 

2,110 

1942 

1,614 

1,014 

166 

1,180 

2,794 

366 

2,428 

1,570 

1.436 

2,562 

1943 

1 

2,093 

1,410 

261 

1 ,671 

3,765 

597 

3,168 

1,459 

1 .654 

2,973 

1944 

- 

2,321 

2,006 

271 

2,277 

4,598 

720 

3,878 

1,593 

2,060 

3,411 

1945 

- 

1,696 

3,241 

411 

3,652 

5,348 

1,002 

4,346 

1,827 

2.391 

3,782 

1946 

- 

1,476 

3,745 

- 

3,745 

5,221 

366 

4,855 

2,297 

2,856 

4,296 

1947 

811 

3,718 

— 

3,718 

4,529 

272 

4,257 

3,084 

3,143 

4,198 

End  of 

1946-Jan. 

1,707 

3,311 

334 

3,645 

5,352 

901 

4,451 

1,763 

2,473 

3,741 

Feb. 

1,702 

3,342 

283 

3,625 

5,327 

770 

4,557 

1,780 

2,569 

3,768 

Mar. 

1,692 

3,431 

240 

3,671 

5,363 

592 

4,771 

1 ,774 

2,646 

3,899 

* 

Apr. 

1 

1,715 

3,488 

199 

3,687 

5,403 

464 

4,939 

"1     ^  O  O 

1 ,783 

2,/ 03 

A   fit  (\ 

4,019 

May 

1,694 

3,413 

167 

3,580 

5,274 

262 

5,012 

1 ,816 

1,763 

4,065 

June 

— 

1,664 

3,406 

138 

3,544 

5,208 

104 

5,104 

1 ,817 

T  Oil 

2,811 

4,110 

July 

1,736 

3,469 

119 

3,588 

5,324 

155 

5,169 

1,843 

2,811 

4,201 

Aug. 

1,724 

3,496 

100 

3,596 

5,320 

167 

5,153 

1,885 

2,856 

4,182 

bept. 

1,734 

3,514 

75 

3,589 

5,323 

91 

5,232 

1 ,948 

2,90) 

4,275 

Oct. 

1,762 

3,604 

49 

3,653 

5,415 

270 

5,145 

2,048 

2,867 

4,326 

Nov. 

— 

1,792 

3,702 

3,702 

5,494 

611 

4,883 

2,225 

2,8)1 

A  OPT 

4,257 

Dec. 

1,476 

3,745 

- 

3,745 

5,221 

366 

4,855 

2,297 

2,8)6 

4,296 

1947-Jan. 

1,473 

3,802 

3,802 

5,275 

544 

4,731 

2, .361 

2,995 

4,097 

Feb. 

1,221 

3,850 

3,850 

5,071 

461 

4,610 

2,460 

3,040 

4,030 

TV  T 

Mar. 

1,171 

3,935 

3,935 

5,106 

542 

4,564 

2,467 

3,067 

3,964 

Apr. 

1,131 

3,972 

3,972 

5,103 

511 

4,592 

2,618 

3,080 

A    t  OA 

4,130 

TV  /f 

May 

1,184 

3,671 

3,671 

4,855 

317 

4,538 

2,625 

3,124 

A   AO  A 

4,039 

June 

3 

1,033 

3,687 

- 

3,687 

4,723 

246 

4,477 

2,721 

7  /IOC 

3,085 

4,113 

July 

- 

1,002 

3,707 

3,707 

4,709 

297 

4,412 

2,770 

3,107 

4,075 

Aug. 

1  A 1  n 
1  ,Ui9 

o,/o9 

4 ,  /  Ob 

7  1/1 

A  AAA 

4,444 

2,813 

3,186 

4,071 

Sept. 

871 

3,747 

3,747 

4,018 

185 

4,433 

2,860 

3.213 

4,080 

Oct. 

863 

3,737 

3,737 

4,600 

227 

4,373 

2,989 

3,162 

4,200 

Nov. 

775 

3,733 

3,733 

4,508 

368 

4,140 

3,103 

3,117 

4,126 

Dec. 

811 

3,718 

3,718 

4,529 

272 

4,257 

3,084 

3.143 

4,198 

194S-Jan. 

832 

3,706 

3,706 

4,538 

272 

4,266 

3,020 

3.215 

4,071 

The  footnotes  below  refer  to  tables  on  pages  23  to  36  inclusive. 


*  The  tabulation  includes  all  those  companies  in  the  classification  speci- 
fied with  1941  assets  over  $200,000  for  which  consistent  reports  were 
available  from  1936-46.  The  material  is  of  course,  subject  to  all  the 
limitations  and  qualifications  which  apply  to  the  basic  accounting 
statements. 

(1)  For  purposes  of  comparability,  any  special  capital  charges  made  against 
income  account  in  company  reports  have  been  added  back  as  well  as 
"contingent"  and  "general"  reserves.  Special  inventory  reserves, 
whether  shown  by  the  company  in  operating  expenses  or  as  adjustment 
to  earned  surplus,  have  been  deducted  in  arriving  at  Net  Operating 
Profit. 

(2)  Includes  depletion  and  deferred  development  provision  where  charged 
by  the  company. 

(i)  TU'j  Source  and  ITse  of  Funds  Statement  is  designed  to  show  net  cash 
received  from  all  sources  and  paid  out  for  all  purposes;  revaluations 
or  purely  bookkeeping  transactions  which  affect  items  of  the  Balance 
Sheet,  particularly  Plant,  Property  and  Equipment,  Preferred  and 


Common  Stock  outstanding  and,  in  a  few  instances,  Funded  Debt, 
are  so  far  as  possible  elimintated  from  the  Source  and  Use  of  Funds 
Statement. 

(4)  Includes  amortization  of  bond  discount. 

(5)  After  adjustments  relating  to  ta.x  accruals  and  other  transactions  of 
previous  years. 

(6)  Special  inventory  reserves  have  been  deducted. 

(7)  Reserves  for  depreciation  and  depletion  have  been  deducted. 

(8)  Includes  current  accounts  receivable  from  subsidiaries  and  fi.\ed 
investment  in  subsidiaries  less  current  and  non-current  accounts 
payable  to  subsidiaries. 

(9)  Includes  goodwill,  franchises,  bond  discount  and  other  deferred 
charges,  deferred  development  etc.,  less  pension  fund  reserves,  in- 
surance reserves  and  advance  payments  on  contracts. 

(10)  Bonds  and  mortgages  outstanding  less  sinking  fund. 

(11)  Includes  contingent  and  general  reserves,  capital  surplus  and  the 
refundable  portion  of  the  Excess  Profits  Tax. 
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IV— FINANCIAL  STATISTICS  :  50  FOOD  PRODUCTS  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  \ear  Nearest  to  Calendar  \ear 

1936 

1937 

1938 

1939 

194U 

1  n  i  1 
1941 

1942 

1943 

1944 

1945 

1946 

Net  Operating  Profit  (Before  Depreciation) <»  

16.5 

16.1 

16.0 

24.7 

23.2 

27.9 

31.5 

33.9 

35.5 

33.3 

32.8 

Depreciations)  

5.4 

5.6 

5.7 

5.8 

5.8 

6.3 

6.3 

6.3 

0.4 

6.4 

6.9 

Investment  and  Other  Non-Operating  Income  (Net)  

1.2 

1.0 

1.0 

.9 

.9 

1.0 

.9 

1.1 

1.1 

1.2 

1.4 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

1.6 

1.5 

1.3 

1.4 

1.3 

1.2 

1.2 

1.1 

1.0 

.9 

Q 
•o 

Net  Profit  before  Income  &  E.  P.  Tax  Provision"'  

10.7 

10.0 

10.0 

18.4 

17.0 

21.4 

24.9 

27.6 

29.2 

27.2 

26.5 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion). . 

2.1 

1.9 

2.0 

4.6 

6.9 

10.6 

13.1 

15.9 

16.8 

15.6 

13.2 

8.6 

8.1 

8.0 

13.8 

10.1 

10.8 

11.8 

11.7 

12.4 

11.6 

13.3 

Forced  Saving  (Refundable  l-'ortion  of  Excess  Profits  Tax) 

.8 

2.0 

2.5 

Net  Income  Paid  Out  in  Cash  Dividends  

0.1 

5.2 

7.7 

7.0 

7.3 

y  .o 

(i.l 

O.o 

/  .6 

6.0 

/  .8 

Undistributed  Income  (ex.  Forced  Saving)"*  

2.5 

2.9 

.3 

6.8 

2.8 

1.2 

4.3 

3.9 

2.6 

4.0 

5.5 

SOURCE  AND  USE 

OF  FUNDS"* 



Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

8.6 

8.1 

8.0 

13.8 

10.1 

10.8 

11.8 

11.7 

12.4 

11.6 

13.3 

(i.l 

5.2 

7.7 

7.0 

7.3 

9.U 

6.7 

5.8 

7.3 

6.3 

7.8 

Undistributed  Profits  (incl.  Refundable  EPT)  

2.5 

2.9 

.3 

6.8 

2.8 

1.2 

5.1 

5.9 

5.1 

5.3 

5.5 

5.4 

5.6 

5.7 

5.8 

5.8 

6.3 

6.3 

6.3 

6.4 

6.4 

6.9 

Other  Non-cash  Charges  Against  Current  Income  <2)  M).  . .  . 

.1 

— 

— 

— 

— 

— 

- 

Total  Funds  From  Current  Income  

8.0 

8.5 

6.0 

12.6 

8.6 

7.5 

11.4 

12.2 



11.5 



11.7 



12.4 

Issue  of  Common  Stock  

.1 

.6 

.3 

.4 

1.2 

.8 

.5 

Total  Net  Sources  of  Funds  

8.1 

9.1 

6.0 

12.6 

8.6 

7.5 

11.7 

12.6 

12.7 



12.5 



12.9 

Net  Use  of  Funds 

4.9 

7.1 

4.4 

4.3 

4.6 

5.3 

3.7 

3.5 

4.4 

5.4 

11.5 

Investment  in  Inventories  

9.2 

.3 

2.0 

8.5 

.4 

17.8 

10.5 

9.6 

4.4 

.3 

13.0 

Investment  in  Other  Companies  

.6 

.4 

.4 

.4 

1.3 

.9 

1.7 

2.0 

2.9 

.1 

1.6 

.8 

2.0 

2.5 

1.3 

Redemption  of  Funded  Debt  

.9 

.2 

.8 

2.8 

1.2 

1.6 

1.8 

2.0 

.3 

3.2 

1.9 

Redemption  of  Preferred  Stock  

1.0 

.3 

.1 

.1 

1.1 

1.1 

.1 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.6 

.4 

1.1 

1.1 

.8 

.3 

.5 

6!2 

.8 

1.4 

Sub-Total  

16.0 

7.5 

.2 

16.3 

6.7 

25.3 

6.3 

25.5 

4.0 

10.0 

22.9 

Increase  in  Working  Capital  ex.  Inventories^  

7.9 

1.0 

5.8 

3.7 

1.9 

17.8 

18.0 

12.9 

8.7 

2.5 

10.0 

Total  Net  Uses  of  Funds  

8.1 

9.1 

6.0 

12.6 

8.6 

7.5 

11.7 

12.6 

12.7 

12.5 

12.9 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

5.2 

9.3 

11.0 

11.9 

11.0 

7.4 

15.8 

13.1 

16.0 

15.2 

16.8 

17.6 

16.2 

16.8 

17.7 

18.6 

17.6 

21.4 

29.7 

28.5 

30.9 

24.3 

16.4 

15.6 

15.7 

21.5 

26.3 

34.6 

32.9 

26.2 

28.1 

25.1 

29.4 

4.9 

5.0 

3.7 

2.8 

38.6 

38.8 

36.8 

45.4 

45.8 

63.7 

53.2 

62.9 

58.5 

58.2 

71.2 

Total  Current  Assets  

77.8 

79.9 

80.3 

96.5 

101.7 

123.3 

123.3 

136.8 

136.1 

133.1 

144.5 

8.9 

9.7 

8.6 

11.3 

12.2 

18.5 

16.1 

18.5 

20.3 

22.4 

27.6 

10.7 

11.0 

8.3 

14.3 

14.0 

24.8 

20.5 

25.9 

16.8 

11.8 

17.2 

Accrued  Taxes  Payable  

2.9 

2.9 

2.9 

5.6 

8.2 

12.7 

11.7 

15.4 

17.4 

15.8 

14.0 

Accrued  Interest  and  Dividends  Payable  

1.8 

.9 

1.4 

1.2 

1.1 

1.1 

1.1 

1.1 

1.4 

1.3 

1.5 

Net  Working  Capital  

53.5 

55.4 

59.1 

64.1 

66.2 

66.2 

73.9 

75.9 

80.2 

81.8 

84.2 

Refundable  Portion  of  Excess  Profits  Tax  

.8 

2.8 

5.3 

6.4 

6.3 

Plant,  Property  and  Equipment  (Net)*"  

78.4 

79.8 

78.5 

76.9 

75.7 

74.2 

71.6 

68.4 

66.1 

68.5 

73.9 

Investment  in  Other  Companies  (Net)®  

4.4 

4.5 

3.8 

3.1 

4.4 

5.3 

3.5 

5.5 

8.6 

8.7 

10.4 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'"  

13.9 

13.0 

10.3 

9.9 

9.3 

9.7 

9.5 

9.8 

9.7 

10.0 

9.6 

Total  

150.2 

152.7 

151.7 

154.0 

155.6 

155.4 

159.3 

162.4 

169.9 

175.4 

184.4 

Capital  and  Surplus 

20.2 

Funded  Debt""*)  

29.8 

29.9 

30.5 

27.7 

26.5 

24.8 

23.0 

20.9 

21.0 

18.1 

Loans  from  Parent  and  Other  Companies  (Net)  

.3 

1.3 

.3 

1.1 

1.2 

1.3 

.7 

.6 

.7 

.8 

Preferred  Stock  Outstanding  

25.5 

25.1 

23.9 

23.9 

23.9 

23.9 

23.9 

21.1 

22.5 

21.5 

21.4 

Common  Stock  Outstanding  

61.1 

60.8 

60.9 

60.5 

(iO.O 

59. () 

59.8 

59.5 

60.7 

61.5 

62.2 

Earned  Surplus  and  Surplus  Reserves""  

33. « 

36.6 

35.1 

41.6 

44.1 

45.9 

51.3 

60.2 

65.1 

73.6 

79.8 

Total  

150.2 

152.7 

151.7 

154.0 

155.6 

155.4 

159.3 

162.4 

169.9 

175.4 

184.4 

Note:  for  footnotes  see  page  22. 
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IV  FINANCIAL  STATISTICS  :  14  BEVERAGE  COMPANIES* 

Bank  of  Canada 


PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


T-T  ic/^  A  T     \^  T?  V  U    I\I  17  \  D  tr  CT  TO        AT  l.'Mr»AD    \^T?  A  V 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

7.6 

8.8 

7.8 

9.0 

10.0 

14.0 

17.5 

17.5 

22.4 

33.9 

45.2 

1 .7 

1.6 

1.8 

1.8 

1.9 

2.1 

2.2 

2.0 

2.0 

2.1 

3.0 

Investment  and  Other  Non-Operating  Income  (Net)  

.  / 

.0 

a 
.D 

.0 

.0 

.D 

.0 

1  n 
l.U 

.  1 

1.1 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.4 

.3 

.3 

.2 

.2 

.2 

.1 

.1 

.2 

.4 

.4 

Net  Profit  before  Income  &  E.  P.  Tax  Provision"'  

6.2 

7.5 

6.3 

7.6 

8.5 

12.3 

15.7 

15.8 

21.2 

32.1 

42.9 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion)  ■  ■ 

1.3 

1.5 

1.3 

1.6 

3.5 

5.9 

8.2 

9.0 

12.9 

20.8 

23.3 

Net  Income  to  Stockholders'"  

4.9 

6.0 

5.0 

6.0 

5.0 

6.4 

7.5 

6.8 

8.3 

11.3 

19.6 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

.5 

1.2 

2.1 

3.3 

.9 

3.4 

3.4 

3.5 

4.1 

4.6 

7.0 

4.8 

4.6 

4.6 

5.6 

7.5 

1.5 

2.6 

1.5 

1.9 

.4 

.6 

2.2 

1.0 

1.6 

2.4 

11.2 

SOURCE  AND  USE  OF  FUNDS") 


Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

4.9 

6.0 

5.0 

6.0 

5.0 

6.4 

7.5 

6.8 

8.3 

11.3 

19.6 

3.4 

3.4 

3.5 

4.1 

4.6 

7.0 

4.8 

4.6 

4.6 

5.6 

7.5 

Undistributed  Profits  (incl.  Refundable  EPT)  

1.5 

2.6 

1.5 

1.9 

.4 

.6 

2.7 

2.2 

3.7 

5.7 

12.1 

1.7 

1.6 

1.8 

1.8 

1.9 

2.1 

2.2 

2.0 

2.0 

2.1 

3.0 

Other  Non-cash  Charges  Against  Current  Income  '♦>.... 

.2 

Total  Funds  From  Current  Income  

3.2 

4.2 

3.3 

3.7 

2.3 

1.5 

4.9 

4.4 

5.7 

7.8 

15.1 

Issue  of  Common  Stock  

.3 

.1 

9.9 

5.6 

Total  Net  Sources  of  Funds  

3.2 

4.2 

3.3 

3.7 

2.3 

1.5 

4.9 

4.7 

5.8 

17.7 

20.7 

Net  Use  of  Funds 

.9 

1.4 

2.5 

1.4 

2.0 

1.3 

.0 

.3 

3.4 

7.1 

9.8 

1.5 

3.6 

1.4 

.6 

1.6 

2.8 

3.6 

.3 

2.0 

3.3 

4.7 

1.1 

.7 

.4 

.5 

.2 

.8 

.5 

.2 

.4 

1.7 

.5 

1.2 

2.1 

3.3 

.9 

.2 

1.4 

1.5 

.3 

.3 

.7 

.2 

1.4 

1.7 

6.8 

.9 

.1 

1.2 

.1 

.1 

.4 

.1 

.1 

1.1 

2.0 

5.5 

.1 

.5 

.7 

.5 

.1 

.2 

.4 

1.1 

5.1 

.7 

Sub-Total  

3.9 

.4 

2.8 

2.7 

3.4 

4.3 

5.0 

.8 

5.1 

17.9 

18.6 

Increase  in  Working  Capital  ex.  Inventories*')  

.7 

3.8 

.5 

1.0 

1.1 

2.8 

.1 

3.9 

.7 

.2 

2.1 

Total  Net  Uses  of  Funds  

3.2 

4.2 

3.3 

3.7 

2.3 

1.5 

4.9 

4.7 

5.8 

17.7 

20.7 

YEAR-END  BALANCE  SHEET 

Net  Working  Capital  and  Other  Assets 

3.1 

4.0 

4.8 

4.4 

3.7 

4.1 

4.9 

6.3 

8.2 

12.9 

13.8 

5.9 

5.7 

6.2 

8.1 

9.1 

7.7 

8.0 

10.5 

14.8 

13.1 

14.3 

Current  Accounts  Receivable  

3.5 

6.2 

4.9 

4.3 

5.1 

6.1 

6.3 

5.6 

5.9 

7.8 

7.9 

15.8 

12.2 

10.9 

11.5 

13.0 

15.8 

19.4 

19.2 

21.2 

24.5 

29.1 

28.3 

28.1 

26.8 

28.3 

30.9 

33.7 

38.6 

41.6 

50.1 

58.3 

65.1 

2.1 

2.6 

1.8 

1.8 

2.2 

3.5 

3.9 

3.8 

4.8 

6.4 

7.2 

2.2 

.8 

1.3 

1.2 

1.4 

1.5 

1.4 

.7 

3.7 

1.3 

2.3 

1.8 

2.2 

2.2 

2.4 

4.1 

5.4 

6.3 

6.5 

8.3 

14.0 

11.7 

(!k)vernment  Account  (Net)  

.2 

.2 

Net  Working  Capital  

22.2 

22.5 

21.5 

22.9 

23.2 

23.3 

27.0 

30.6 

33.3 

36.4 

43.7 

Refundable  Portion  of  Excess  Profits  Tax  

.5 

1.7 

3.8 

7.2 

8.1 

I'lant,  Property  and  Equipment  (Net)">  

25.0 

24.1 

25.1 

25.8 

26.2 

25.8 

24.4 

22.9 

24.3 

31.0 

37.7 

Investment  in  Other  Companies  (Net)'*'  

6.5 

4.5 

4.3 

4.7 

4.6 

3.3 

3.2 

2.8 

3.1 

3.5 

5.3 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'".  .  . . 

3.0 

1.1 

1.2 

1.0 

1.1 

.9 

.6 

1.0 

.4 

5.4 

5.4 

Total  

56.7 

52.2 

52.1 

54.4 

55.1 

53.3 

55.7 

59.0 

64.9 

83.5 

100.2 

Capital  and  Surplus 

Funded  Debt""'  

5.8 

4.4 

2.8 

2.4 

2.7 

2.0 

1.8 

3.4 

5.1 

11.9 

11.0 

Loans  from  Parent  anrl  Other  Companies  (Net)  

.6 

.2 

.2 

.2 

.2 

.2 

.1 

.1 

.1 

.1 

1 'referred  Slock  Outstanding  

11.2 

10.1 

10.8 

10.9 

10.4 

10.3 

10.2 

9.2 

11.2 

5.6 

5.7 

(Summon  Stock  Outstanding  

25.2 

23.2 

23.3 

23.3 

23.3 

22.8 

22.8 

23.1 

23.2 

33.2 

38.8 

i  'arned  Surplus  and  .Surplus  Reserves""  

13.9 

14.3 

15.0 

17.6 

18.5 

18.0 

20.8 

23.2 

25.3 

32.7 

44.7 

TOT.\L  

56.7 

52.2 

52.1 

54.4 

55.1 

53.3 

55.7 

59.0 

64.9 

83.5 

100.2 

Xote:  for  footnotes  see  page  22. 
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FEBRUARY  1948 


IV— FINANCIAL  STATISTICS  :  28  PRIMARY  TEXTILE  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Net  Operating  Profit  (Before  Depreciation)*"  

10.6 

10.2 

7.8 

15.4 

22.9 

31.3 

31.0 

18.2 

20.1 

18.8 

18.0 

Depreciation  <J)  

1.4 

4.4 

3.7 

5.0 

5.6 

6.1 

5.9 

4.2 

4.7 

4^2 

4.3 

Investment  and  Other  Non-Operating  Income  (Net)  

.9 

.9 

.8 

.9 

1.0 

1.2 

1.2 

1.3 

1.3 

1.4 

1.4 

Bond  Interest  (mcl.  bxchange  &  Amortization  of  Discount) 

.7 

.7 

.7 

.7 

.7 

.5 

.5 

.6 

.8 

.7  • 

Net  Profit  before  Income  &  E  P  Tax  Provision*^^ 

6.4 

6.0 

4.2 

10.6 

17.6 

25.7 

25.8 

14.8 

16.1 

15.2 

14.4 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion).  . 

1.2 

1.2 

1.0 

2.7 

10.7 

18.0 

17.2 

7!9 

7  J 

7.6 

ij'.S 

5.2 

4.8 

3.2 

7.9 

6.9 

7.7 

8.6 

6.9 

8.4 

7.6 

7.6 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

1.9 

.7 

.7 

.6 

4.2 

4.2 

4.0 

4.5 

4.G 

4.7 

4.9 

4.8 

4.9 

4.9 

G.l 

Undistributed  Income  (ex.  Forced  Saving)'"  

1.0 

.6 

.8 

3.4 

2.3 

3.0 

1.8 

1.4 

2.8 

2.1 

1.5 

SOURCE  A^fD  USE  OF  FUNDS") 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

5.2 

4.8 

3.2 

7.9 

6.9 

7.7 

8.6 

6.9 

8.4 

7.6 

7.6 

Cash  Divideiid!^  

•1.2 

4.2 

4.0 

4.5 

4,0 

4.7 

4.9 

4.8 

4.9 

4.9 

G.l 

1.0 

.6 

.8 

3.4 

2.3 

3.0 

3.7 

2.1 

3.5 

2.7 

1,5 

4.4 

4.4 

3.7 

5.0 

5.6 

6.1 

5.9 

4.2 

4.7 

4.2 

4.3 

Other  Non-cash  Charges  Against  Current  Income'"  ">.... 

Total  Funds  From  Current  Income  

5.4 

5.0 

2.9 

8.4 

7.9 

9.1 

9.6 

6.3 

8.2 

6.9 

5.8 

.7 

.6 

.4 

.9 

Total  Net  Sources  of  Funds  

6.1 

5.0 

2.9 

8.4 

7.9 

9.1 

9.6 

6.9 

8.6 

6.9 

6.7 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

2.9 

4.0 

2.5 

3.2 

5.2 

3.9 

2.6 

1.5 

3.2 

3.6 

10.5 

1.1 

1.3 

1.6 

1.8 

4.6 

3.0 

2.0 

7.5 

2.4 

2.0 

8.9 

.3 

.1 

.2 

.5 

.4 

.6 

.3 

.2 

.1 

2.8 

1.9 

.7 

.7 

.6 

.2 

.4 

.1 

2.1 

.5 

.9 

6.1 

.2 

1.4  I 

.2 

.1 

.4 

.4 

.5 

1.3 

.1 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.2 

.1 

.3 

.3 

.2 

.5 

.4 

2.7 

2.8 

.1  i 

Sub-Total  

3.9 

5.7 

.6 

5.3 

10.0 

9.0 

5.9 

3.8 

.4 

9.4 

20.9  ' 

2.2 

.7 

2.3 

3.1 

2.1 

.1 

3.7 

10.7 

9.0 

2.5 

14.2  , 

Total  Net  Uses  of  Funds  

6.1 

5.0 

2.9 

8.4 

7.9 

9.1 

9.6 

6.9 

8.6 

6.9 

6.7  ! 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

3.1 

2.8 

3.8 

5.4 

5.8 

7.7 

5.8 

6.0 

9.1 

5.9 

4.5 

11.2 

11.3 

11.9 

12.2 

16.2 

20.0 

25.5 

29.2 

31.9 

37.8 

26.2 

9.5 

8.3 

6.9 

11.7 

12.9 

15.5 

15.0 

11.8 

14.6 

12.4 

13.2 

16.5 

17.8 

16:2 

18.0 

22.6 

25.5 

27.6 

20.0 

17.6 

19.6 

28.5 

40.3 

40.2 

38.8 

47.3 

57.5 

68.7 

73.9 

67.0 

73.2 

75.7 

72.4 

4.8 

4.0 

3.3 

5.1 

6.2 

6.1 

5.7 

6.6 

5.8 

7.1 

9.5 

2.1 

2.5 

1.2 

1.2 

1.5 

3.0 

4.2 

2.3 

1.6 

3.3 

3.5 

1.4 

1.4 

1.2 

3.1 

10.0 

16.6 

15.5 

6.2 

7.1 

6.4 

4.7 

.4 

.7 

.1 

.1 

.6 

.5 

.3 

.3 

.3 

.4 

.5 

.4 

.4 

.5 

.4 

.7 

Net  Working  Capital  

31.5 

32.0 

32.8 

37.6 

39.4 

42.5 

47.7 

50.8 

58.1 

58.6 

54.6 

Refundable  Portion  of  Excess  Profits  Tax  

1.9 

2.5 

2.9 

3.4 

3.3 

Plant,  Property  and  Equipment  (Net)"'  

56.9 

56.6 

53.2 

51.4 

51.0 

48.7 

45.2 

43.1 

40.5 

42.3 

48.8 

Investment  in  Other  Companies  (Net)*"  

5.1 

5.0 

5.1 

5.0 

4.6 

4.2 

3.5 

3.3 

3.4 

3.5 

6.3 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'"  

2.9 

2.8 

2.2 

1.8 

1.8 

1.8 

2.2 

1.7 

2.4 

3.2 

1.8 

Total  

96.4 

96.4 

93.3 

95.8 

96.8 

97.2 

100.5 

101.4 

107.3 

111.0 

114.8 

Capital  and  Surplus 

Funded  Debt<"»  

14.3 

14.0 

14.0 

13.6 

13.6 

11.4 

10.9 

8.8 

15.1 

14.9 

18.1 

Loans  from  Parent  and  Other  Companies  (Net)  

.2 

.2 

.2 

.2 

.2 

.3 

.3 

.2 

.1 

.1 

Preferred  Stock  Outstanding  

23.3 

23.2 

23.2 

23.2 

22.8 

22.4 

22.4 

21.9 

20.6 

20.5 

20.f 

Common  Stock  Outstanding  

40.8 

40.8 

38.7 

38.7 

38.7 

38.7 

38.7 

39.3 

39.8 

39.9 

40.S 

17.8 

18.2 

17.2 

20.1 

21.5 

24.4 

28.2 

31.2 

31.7 

35.6 

35.^ 

Total  

96.4 

96.4 

93.3 

95.8 

96.8 

97.2 

100.5 

101.4 

107.3 

111.0 

114.( 

Note:  for  footnotes  see  page  22. 


FEBRUARY  1948  26 
IV— FINANCIAL  STATISTICS  :  23  PULP  AND  PAPER  PRODUCTS  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

26.2 

35  7 

26.3 

37.2 

64.3 

73.5 

62.0 

62.1 

65.6 

63.6 

107.8 

14.2 

17.6 

14.8 

16.5 

25.4 

26.0 

26.5 

267 

26.0 

24  J 

27.(3 

Investment  and  Other  Non-Operating  Income  (Net)  

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.1 

.5 

.5 

.5 

.9 

1.3 

1.4 

1.7 

1.5 

2.0 

2^0 

9.8 

9.9 

10.0 

10.7 

11.2 

11.0 

10.4 

10.1 

9.7 

9.0 

8.0 

2  3 

8  7 

2  0 

10  5 

28  6 

37  8 

26  5 

27  0 

31  4 

31  9 

74.2 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) .  . 

.9 

2.0 

1.3 

2.9 

13.4 

21.5 

13.5 

14.9 

16.9 

16!l 

39!9 

Net  Income  to  Stockholders'"  

1.4 

6.7 

.7 

7.6 

15.2 

16.3 

13.0 

12.1 

14.5 

15.8 

34.3 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

.4 

1.0 

1.5 

l.U 

.1 

Net  Income  Paid  Out  in  Cash  Dividends  

1.5 

2.6 

2.3 

4.6 

7.6 

8.2 

6.8 

6.3 

8.2 

8.7 

18.0 

Undistributed  Income  (ex.  Forced  Saving)*"  

.1 

4.1 

1.6 

3.0 

7.6 

8.1 

5.8 



4.8 

4.8 

6.1 



16.2 

SOURCE  AND 

USE 

OF  FUNDS'" 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

1.4 

6.7 

.7 

7.6 

15.2 

16.3 

13.0 

12.1 

14.5 

15.8 

34.3 

Cash  Dividends  

1.5 

2.6 

2.3 

4.0 

7.6 

8.2 

6.8 

6.3 

8.2 

8.7 

18.0 

Undistributed  Profits  (incl.  Refundable  EPT)  

.1 

4.1 

1.6 

3.0 

7.6 

8.1 

6.2 

5.8 

6.3 

7.1 

16.3 

Depreciation  Charges  

13.1 

16.1 

13.6 

15.6 

23.6 

24.1 

24.7 

25.1 

24.1 

22.6 

25.3 

Other  Non-cash  Charges  Against  Current  Income")  M). . .  . 

1.5 

1.9 

1.7 

2.8 

2.2 

2.3 

2.2 

1.9 

2.2 

2.3 

2^4 

Total  Funds  From  Current  Income  

14.5 

22.1 

13.7 

21.4 

33.4 

34.5 

33.1 

32.8 

32.6 

32.0 

44.0 

Issue  of  Common  Stock  

3.9 

1.1 

2.8 

.5 

4.0 

Total  Net  Sources  of  Funds  

18.4 

23.2 

13.7 

21.4 

36.2 

34.5 

33.1 

32.8 

33.1 

32.0 

48.0 

Net  Use  of  Funds 

7.3 

17.0 

3.4 

4.4 

9.3 

9.7 

10.7 

5.5 

10.5 

21.1 

31.7 

Investment  in  Inventories  

2.2 

15.8 

3.7 

5.8 

7.6 

2.9 

6.6 

5.7 

6.6 

12.3 

22!l 

.6 

1.2 

7.8 

.6 

1.3 

.8 

.1 

.7 

1.3 

1.0 

1.4 

.4 

1.0 

1.5 

1.0 

.1 

Redemption  of  Funded  Debt  

4.6 

2 

5.4 

3.3 

6.8 

9.7 

5.7 

3.7 

8.7 

5.0 

22.6 

Redemption  of  Preferred  Stock  

1.2 

.3 

.6 

.6 

.1 

.8 

.1 

.2 

1.0 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

2.2 

7.3 

5.7 

1.1 

5.4 

1.6 

7.1 

4.9 

1.6 

3.3 

8.6 

Sub-Total  

12.5 

25.3 

10.7 

4.2 

31.0 

24.8 

16.4 

.3 

27.1 

43.9 

87.5 

Increase  in  Working  Capital  ex.  Inventories'"  

5.9 

2.1 

3.0 

17.2 

5.2 

9.7 

16.7 

33.1 

6.0 

11.9 

39.5 

Total  Net  Uses  of  Funds  

18.4 

23.2 

13.7 

21.4 

36.2 

34.5 

33.1 

32.8 

33.1 

32.0 

48.0 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

Cash  

4.9 

4.1 

5.2 

9.8 

18.6 

29.2 

20.5 

24.5 

30.5 

14.3 

23.8 

Marketable  Securities  

7.0 

6.1 

4.5 

5.0 

7.3 

7.1 

26.7 

50.6 

55.4 

63.0 

27.9 

21.2 

21.3 

20.2 

26.8 

26.5 

32.8 

31.1 

35.1 

34.5 

35.5 

44.2 

46.6 

62.5 

66.2 

60.4 

67.9 

70.8 

77.5 

71.8 

78.5 

90.7 

112.8 

Total  Current  Assets  

79.7 

94.0 

96.1 

102.0 

120.3 

139.9 

155.8 

182.0 

198.9 

203.5 

208.7 

Current  Accounts  Payable  

13.1 

15.9 

12.4 

16.2 

19.0 

20.6 

18.9 

19.0 

22.1 

25.8 

30.3 

22.6 

20.4 

21.9 

10.3 

1.9 

1.7 

7.4 

3.6 

2.8 

6.3 

6.0 

.•\ccrued  Taxes  Payable  

3.1 

4.0 

2.5 

3.5 

15.5 

23.4 

11.6 

16.2 

16.1 

11.9 

25.8 

Government  Account  (Net)  

.7 

.2 

Accrued  Interest  and  Dividends  Payable  

3.9 

2.4 

2.2 

4.1 

3.4 

3.3 

3.5 

2.9 

3.1 

3.0 

4.2 

Net  Working  Capit.\l  

37.0 

51.3 

57.1 

67.9 

80.5 

90.9 

114.4 

140.3 

154.8 

155.8 

142.2 

Refundable  Portion  of  Excess  Profits  Tax  

.4 

1.4 

3.1 

3.8 

3.0 

Plant,  Property  and  Equipment  (Net)")  

393.0 

392.8 

381.3 

369.1 

352.3 

336.2 

321.1 

300.1 

285.0 

282.3 

287.5 

Investment  in  Other  Companies  (Net)'^'  

12.2 

13.3 

7.7 

8.1 

9.2 

10.0 

10.6 

9.9 

11.2 

12.3 

12.9 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities"'  

8.6 

8.5 

8.9 

8.7 

7.0 

8.7 

6.6 

6.2 

5.4 

6.9 

8.2 

Total  

450.8 

465.9 

455.0 

453.8 

449.0 

445.8 

453.1 

457.9 

459.5 

461.1 

453.8 

Capital  and  Surplus 

Funded  Debt'""  

218.2 

218.6 

213.2 

209.9 

188.2 

177.7 

171.7 

167.2 

158.1 

153.6 

138.3 

Loans  from  Parent  and  Other  Companies  (Net)  

14.7 

21.3 

16.2 

14.7 

9.5 

8.8 

14.2 

17.9 

20.1 

23.6 

1.3 

Preferred  Stock  Outstanding  

89.4 

88.3 

88.1 

87.5 

78.8 

78.6 

78.4 

77.3 

77.2 

73.2 

73.3 

Common  Stock  Outstanding  

79.1 

80.3 

80.3 

80.4 

102.5 

102.5 

102.5 

102.5 

103.0 

106.7 

110.8 

Earned  Surplus  and  Surplus  Reserves""  

49.4 

57.4 

57.2 

61.3 

70.0 

78.2 

86.3 

93.0 

101.1 

104.0 

132.7 

Total  

450.8 

465.9 

455.0 

453.8 

449.0 

445.8 

453.1 

457.9 

459.5 

461.1 

453.8 

Note:  for  footnotes  see  page  22. 
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FEBRUARY  1948 


IV— FINANCIAL  STATISTICS  :  54  IRON,  STEEL  &  PRODUCTS  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Net  Operating  Profit  (Before  Depreciation)")  

12.0 

19.9 

15.3 

23.6 

31.1 

47.3 

63.4 

57.6 

43.7 

34.5 

34.2 

4.9 

5.5 

5.2 

5.7 

7.2 

15.5 

23.2 

19.6 

11.6 

8.2 

0.9 

Investment  and  Other  Non-Operating  Income  (Net)  

1.1 

.9 

.9 

1.1 

1.0 

1.0 

.8 

1.0 

1.0 

1.2 

2.6 

Donvi  intcrcSL  ^iiili<  c^xcnaii^e  oc  ^^iiiurLiZcition  oi  LyisLuuiii^ 

.() 

•  O 

2 

'> 

Net  Profit  before  Income  &  E.  P.  Tax  Provision'"  

7.5 

14.6 

10.3 

18.3 

24.3 

32.3 

40.5 

38.6 

32.8 

27.3 

29.7 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion)  . . 

1.3 

2.8 

1.9 

4.5 

11.0 

17.7 

24.2 

22.3 

17.6 

13.7 

13.6 

Net  Income  to  Stockholders")  

6.2 

11.8 

8.4 

13.8 

13.3 

14.6 

16.3 

16.3 

15.2 

i<;  1 

F"orced  Sa\ing  (Refundable  Portion  of  Excess  Profits  Tax) 

2.3 

.•5.3 

1.9 

1.2 

.1 

-l.l 

4.1) 

7.4 

0.0 

7.9 

8.0 

8.5 

0.9 

5.8 

li.O 

12.3 

2.1 

6.9 

1.0 

6.9 

5.4 

6.6 

5.5 

6.1 

7.5 

6.4 

3.7 

SOURCE  AND 

USE  OF  FUNDS") 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

6.2 

11.8 

8.4 

13.8 

13.3 

14.6 

16.3 

16.3 

15.2 

13.6 

16.1 

4.1 

4.9 

7.4 

6.9 

7.'J 

S.d 

(i.U 

5.8 

6.0 

12.3 

Undistributed  Profits  (incl.  Refundable  EPT)  

2.1 

6.9 

1.0 

6.9 

5.4 

6.6 

7.8 

9.4 

9.4 

7  6 

o.o 

4.9 

5.5 

5.2 

5.7 

7.2 

15^5 

23  !2 

19^6 

1L6 

8.2 

6.9 

Other  Non-cash  Charges  Against  Current  Income  <2>  '♦>.... 

.1 

.1 

.1 

- 

- 

- 

- 

- 

Total  Funds  From  Current  Income  

7.0 

12.4 

6.3 

12.6 

12.7 

22.2 

31.0 

29.0 

21.0 

15.8 

10.7 

.8 

.3 

.7 

.7 

.6 

2.6 

.1 

1.8 

2.0 

1.2 

2.1 

Total  Net  Sources  of  Funds  

7.8 

12.7 

7.0 

13.3 

13.3 



24.8 

31.1 

30.8 

23.0 

17.0 

12.8 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

2.9 

11.9 

6.4 

5.7 

11.0 

26.4 

15.2 

7.4 

10.1 

14.7 

17.1 

1.3 

14.9 

5.9 

1.2 

14.5 

10.0 

4.6 

.4 

8.5 

.3 

9.8 

.7 

.2 

.8 

1.3 

.5 

.5 

2.0 

1.2 

1.2 

,4 

Investment  in  Refundable  Excess  Profits  Tax  

2^3 

3.3 

1.9 

l!2 

.'l 

.1 

.4 

1.9 

1.3 

2.8 

.5 

1.1 

.2 

3.6 

.5 

2.3 

.8 

1.0 

.1 

1.6 

.1 

.5 

.3 

.2 

2.9 

2.0 

.9 

10.2 

1.7 

2.1 

4.2 

6.4 

2.3 

Sub -Total  

4.5 

28.0 

4.1 

\\X) 

26.2 

2(i.2 

22.0 

13.0 

10.0 

24.8 

26.6 

Increase  in  Working  Capital  ex.  Inventories'"  

3.3 

15.3 

11,1 

2.3 

12.9 

1.4 

9.1 

17.8 

13.0 

7.8 

13.8 

Total  Net  Usks  of  Funds  

7.8 

12.7 

7.0 

13.3 

13.3 

24.8 

31.1 

30.8 

23.0 

17.0 

12.8 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

10.3 

8.4 

14.1 

16.2 

11.6 

17.5 

17.5 

18.6 

22.5 

19.2 

20.6 

17.2 

14.5 

12.2 

14.4 

11.1 

15.4 

28.4 

35.9 

43.0 

36.9 

22.6 

15.9 

16.1 

13.4 

21.4 

29.7 

35.3 

39.3 

35.4 

30.9 

27.5 

31.1 

31.2 

46.0 

40.1 

41.3 

55.8 

65.8 

70.4 

70.9 

62.3 

62.7 

72.5 

74.6 

85.0 

79.8 

93.3 

108.2 

1.34.0 

155.6 

160.8 

158.7 

146.3 

146.8 

6.9 

9.1 

6.7 

10.7 

17.0 

26.8 

31.7 

27.6 

25.6 

24.5 

24.1 

2.5 

9.1 

1.9 

5.1 

5.4 

(i.O 

5.2 

3.0 

2.6 

1.6 

3.6 

1.9 

3.4 

2.5 

4.9 

1 1 .6 

19.1 

23.0 

16.3 

12.3 

9.1 

11.1 

12.3 

12.9 

9.6 

7.4 

1.0 

3.0 

1.9 

2.2 

i.y 

2.1 

2.3 

1.7 

1.5 

1.2 

1.2 

1.3 

1.2 

Net  Working  Capital  

61.4 

61.2 

66.8 

70.5 

71.9 

68.1 

81.3 

103.1 

109.6 

108.8 

103.8 

Refundable  Portion  of  Excess  Profits  Tax  

2.3 

5.6 

7.5 

7.4 

7.4 

Plant,  Property  and  Equipment  (Net)")  

80.9 

87.2 

87.9 

86.1 

89.7 

100.5 

92.4 

79.8 

79.1 

85.9 

96.6 

Investment  in  Other  Companies  (Net)")  

14.0 

13.8 

14.0 

14.9 

13.5 

12.9 

13.2 

11.3 

10.1 

11.4 

11.0 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities")  

2.8 

2.7 

2.3 

2.3 

2.5 

2.4 

1.8 

1.3 

2.9 

4.4 

2.8 

Total  

159.1 

164.9 

171.0 

173.8 

177.6 

183.9 

191.0 

201.1 

209.2 

217.9 

221.6 

Capital  and  Surplus 

Funded  Debt"")  

12.0 

12.3 

13.9 

12.7 

9.8 

9.3 

8.3 

8.1 

4.9 

4.3 

4.2 

Loans  from  Parent  and  Other  Companies  (Net)  

2.0 

2.3 

5.2 

2.8 

3.7 

1.7 

1.8 

3.0 

3.0 

3.7 

2.9 

25.4 

24.4 

23.8 

21.6 

21.5 

21.5 

21.5 

19.8 

20.3 

19.5 

17.4 

Common  Stock  Outstanding  

82.0 

82.2 

83.3 

84.5 

85.1 

88.3 

88.4 

90.3 

92.3 

93.5 

94.1 

43.7 

44.8 

.52.2 

57.5 

63.1 

71.0 

79.9 

88.7 

96.9 

103.0 

Total  

159.1 

164.9 

171.0 

173.8 

177.6 

183.9 

191.0 

201.1 

209.2 

217.9 

221.6 

Note:  for  footnotes  see  page  22. 


FEBRUARY  1948 


28 


IV— FINANCIAL  STATISTICS  :  59  MACHINERY  COMPANIES*  (EXCL.  electrical) 

Bank  of  Canada 


Millions  of  Dollars 


PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 


Net  Operating  Profit  (Before  Depreciation) ">  

Depreciation  <2)  

Investment  and  Other  Non-Operating  Income  (Net)  

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

Net  Profit  before  Income  &  E.  P.  Tax  Provision"'  

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion). . 


Net  Income  to  Stockholders'"  

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 
Net  Income  Paid  Out  in  Cash  Dividends  


Undistributed  Income  (ex.  Forced  Saving)*". 


1936 


8.1 
3.3 
3.1 


7.2 

1.3 

5.9 

3.U 
2.9 


1937 


15.9 
4.4 
4.6 


15.4 

2.8 

12.0 

3.5 
9.1 


1938 


15.9 
4.7 
2.7 


13.2 

2.2 

11.0 


5.7 


1939 


14.3 
5.7 
3.2 


11.1 

2.3 

8.8 

4.9 
3.9 


1940 


31.9 
7.8 
1.0 
.8 

24.3 

11.3 

13.0 

8.2 
4.8 


1941 


58.5 
14.5 
1.8 


45.0 

27.0 

18.0 

7.7 
10.3 


1942 


79.0 
18.7 
2.3 
.9 

61.7 

39.6 

22.1 

3.3 
8.2 


10.6 


1943    1944    1945  1946 


76.9 
17.0 
2.6 
1.0 

60.9 

41.3 

19.6 

6.8 
8.3 


4.5 


56.4 
9.8 
2.8 
.7 

48.7 

30.2 

18.5 

3.7 
6.7 

8.1 


49.3 
7.9 
2.8 
.7 

43.5 

25.6 

17.9 

3.0 
6.6 

8.3 


SOURCE  AND  USE  OF  FUNDS") 


Net  Source  of  Funds 
Net  Income  to  Stockholders  (incl.  Refundable  EFT) . 
Cash  Dividend^  


Undistributed  Profits  (incl.  Refundable  EPT)  

Depreciation  Charges  

Other  Non-cash  Charges  Against  Current  Income 


Total  Funds  From  Current  Income. 
Issue  of  Common  Stock  


Total  Net  Sources  of  Funds. 


5.9 

3.1) 

2.9 
3.3 


6.2 

.i 


6.1 


12.6 

3.5 

9.1 
4.4 


13.5 


13.5 


11.0 

5.3 

5.7 
4.7 


10.4 
1.7 


12.1 


8.8 

•1 .9 

3.9 
5.7 


9.6 
.7 


10.3 


13.0 
8.2 

4.8 
7.8 


12.6 
.5 

12.1 


18.0 

7.7 

10.3 
14.5 


24.8 
.1 

24.9 


22.1 

8.2 

13.9 
18.7 


32.6 


32.6 


19.6 

8. .'J 

11.3 
17.6 


28.9 


28.9 


18.5 

U.7 

11.8 
9.8 


21.6 
.1 

21.7 


17.9 

6.6 

11.3 
7.9 


19.2 
.1 

19.3 


Net  Use  of  Funds 
Investment  in  Plant,  Property  and  Equipment. 

Investment  in  Inventories  , 

Investment  in  Other  Companies  

Investment  in  Refundable  Excess  Profits  Tax.  . 

Redemption  of  Funded  Debt  

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Misc.  Liabilities) . 

Sub-Total  

Increase  in  Working  Capital  ex.  Inventories"'. . 


3.4 
5.6 
4.5 


.1 
1.7 


9.1 
14.6 
.2 

.5 

.7 


6.2 
3.1 
.5 

.4 
.5 
.6 


7.3 
.7 
7.1 

1.7 
.7 
.9 


9.3 
19.9 
4.7 

.6 
.3 
6.2 


16.5 
31.7 
3.4 

.7 
.1 
5.1 


14.6 
7.5 
7.3 
3.3 
1.0 
.2 
7.6 


12.3 
11.1 
2.7 
6.8 
1.2 
1.5 
2.4 


6.3 
13.7 

3.7 
1.3 
.1 
11.9 


11.1 
2.5 
1.8 
3.0 
4.1 
2.0 

10.7 


15.3 
9.2 


23.7 
10.2 


4.1 

8.0 


10.4 
.1 


18.0 
6.5 


47.3 
22.4 


3.3 

35.9 


27.8 
1.1 


9.6 
12.1 


18.4 
.9 


Total  Net  Uses  of  Funds. 


6.1 


13.5 


12.1 


10.3 


12.1 


24.9 


32.6 


28.9 


21.7 


19.3 


YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

10.9 

11.7 

18.0 

16.7 

18.2 

24.7 

41.2 

36.5 

36.7 

47.0 

29.0 

13.9 

10.4 

8.3 

8.4 

6.6 

5.8 

40.1 

56.1 

56.2 

46.9 

39.1 

Current  Accounts  Receivable  

36.7 

41.1 

40.8 

42.7 

63.5 

79.1 

80.9 

77.2 

59.4 

52.0 

45.5 

Inventories'"  

45.5 

60.1 

57.0 

56.5 

76.4 

108.1 

100.6 

111.7 

98.0 

95.5 

117.1 

107.0 

123.3 

124.1 

124.3 

164.7 

217.7 

262.8 

281.5 

250.3 

241.4 

230.7 

13.5 

19.7 

14.4 

16.8 

32.9 

53.1 

03.9 

68.4 

59.5 

48.0 

46.3 

Bank  Loans  

7.6 

11.2 

12.5 

11.5 

13.5 

18.2 

14.1 

16.3 

7.7 

9.1 

12.3 

Accrued  Taxes  Payable  

2.1 

3.9 

3.5 

3.4 

12.7 

30.5 

36.5 

35.3 

22.0 

17.7 

12.6 

.1 

.1 

4.1 

1.5 

8.1 

11.6 

1.8 

5.8 

3.4 

.2 

.4 

.7 

.4 

.4 

1.3 

.9 

1.0 

1.1 

.9 

.8 

Net  Working  Capital  

83.6 

88.1 

92.9 

92.1 

101.1 

113.1 

139.3 

148.9 

158.2 

171.5 

155.3 

Refundable  Portion  of  Excess  Profits  Tax  

3.5 

9.8 

13.1 

13.7 

13.2 

Plant,  Property  and  Equipment  (Net)"'  

73.5 

78.2 

79.8 

81.1 

81.7 

83.6 

79.4 

74.0 

70.5 

75.1 

83.9 

Investment  in  Other  Companies  (Net)"'  

25.2 

25.1 

24.5 

31.4 

26.9 

29.1 

21.8 

19.8 

19.8 

17.4 

25.0 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'"  

3.2 

2.8 

2.0 

2.3 

1.5 

.6 

.7 

.8 

.5 

1.2 

2.3 

Total  

185.5 

194.2 

199.2 

206.9 

211.2 

226.4 

243.3 

251.7 

261.1 

278.9 

279.7 

Capital  and  Surplus 

Funded  Debt""'  

19.8 

19.2 

18.9 

21.3 

21.1 

20.3 

19.1 

17.7 

16.3 

17.9 

17.0 

Loans  from  Parent  and  Other  Companies  (Net)  

.6 

.3 

.1 

.4 

1.6 

3.5 

2.6 

2.8 

.7 

1.9 

4.2 

Preferred  Stock  Outstanding  

35.7 

35.7 

35.0 

35.8 

35.5 

33.0 

32.8 

31.9 

31.7 

30.2 

23.9 

Common  Stock  Outstanding  

101.9 

101.8 

103.2 

102.2 

101.7 

79.6 

79.7 

80.1 

80.6 

80.7 

88.4 

Earned  Surplus  and  Surplus  Reserves""  

28.7 

37.8 

42.0 

47.2 

51.3 

90.0 

109.1 

119.2 

131.8 

148.2 

146.2 

Total  

185.5 

194.2 

199.2 

206.9 

211.2 

226.4 

243.3 

251.7 

261.1 

278.9 

279.7 

Note:  for  footnotes  see  page  22. 
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IV— FINANCIAL  STATISTICS  :  28  ELECTRICAL  MACHINERY  &  EQUIPMENT  COMPANIES* 

Bank  of  Canada 

Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT   (' 


Fiscal  Year  Nearest  to  Cao-endar  Year 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Net  Operating  Profit  (Before  Depreciation)'"  

5.9 

10.3 

8.3 

8.7 

16.2 

26.3 

30.3 

26.5 

23.4 

16.8 

13.0 

2.0 

2.  .'5 

2  2 

2.4 

3.3 

4.7 

6.3 

6.0 

3.5 

3.1 

3.8 

Investment  and  Other  Non-Operating  Income  (Net)  

1.4 

1.2 

1.4 

1.3 

1.3 

1.1 

1.5 

1.0 

1.3 

1.6 

3.1 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.1 

.1 

.1 

.1 

.1 

.1 

.1 

.1 

.1 

5.3 

9.2 

7.4 

7.5 

14.1 

22.6 

25.4 

21.4 

21.1 

15.2 

12.2 

Income  &  E.  V.  Tax  Provision  (ex.  Refundable  Portion)  .  . 

1.0 

1.8 

1.2 

1.3 

7.4 

14.9 

16.3 

12.9 

11.8 

7.G 

5.2 

4.3 

7.4 

6.2 

6.2 

6.7 

7.7 

9.1 

8.5 

9.3 

7.6 

7.0 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

1.6 

2.1 

1.8 

.8 

.1 

2.4 

2.() 

5.3 

3.1 

5.3 

4.:; 

4.9 

4.3 

4.2 

4.3 

7.9 

1.9 

4.8 

.9 

3.1 

1.4 

3.4 

2.6 

2.1 

3.3 

2.5 

1.0 

SOURCE  AND  USE  OF  FUNDS'" 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

4.3 

7.4 

6.2 

6.2 

6.7 

7.7 

9.1 

8.5 

9.3 

7.6 

7.0 

2.4 

2.(1 

5.3 

3.1 

5.3 

4.3 

4.9 

4. .3 

4.2 

4.3 

7.9 

Undistributed  Profits  (incl.  Refundable  EPT)  

1.9 

4.8 

.9 

3.1 

1.4 

3.4 

4.2 

4.2 

5.1 

3.3 

.9 

2.0 

2.3 

2.2 

2.4 

3.3 

4.7 

6.3 

6.0 

3.5 

3.1 

3.8 

Other  Non-cash  Charges  Against  Current  Income®  <*'.... 

.5 

.2 

Total  Funds  From  Current  Income  

4.4 

7.3 

3.1 

5.5 

4.7 

8.1 

10.5 

10.2 

8.6 

6.4 

2.9 

.4 

.1 

.4 

1.1 

Total  Net  Sources  of  Funds  

4.4 

7.7 

3.0 

5.5 

5.1 

8.1 

10.5 

10.2 

8.6 

7.5 

2.9 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

1.3 

2.7 

2.0 

1.8 

3.0 

6.0 

5.1 

2.9 

2.5 

7.6 

9.2 

2.8 

6.2 

3.5 

2.4 

7.2 

11.8 

7.4 

8.8 

4.9 

2.7 

14.5 

Investment  in  Other  Companies  

.4 

.2 

3.0 

.2 

.4 

.3 

.9 

.6 

.4 

1.1 

Investment  in  Refundable  Excess  Profits  Tax  

1.6 

2.1 

1.8 

.8 

.1 

.1 

.1 

.4 

.3 

1.3 

.2 

.3 

.2 

.2 

.1 

.2 

.1 

.2 

.1 

.2 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

1.8 

.3 

2.6 

.9 

5.6 

.5 

5.9 

3.2 

l.tj 

5.6 

.1 

Sub-Total  

5.4 

8.4 

2.5 

3.2 

4.1 

15.8 

8.1 

16.4 

.6 

4.9 

24.9 

Increase  in  Working  Capital  ex.  Inventories'"  

1.0 

.7 

5.5 

2.3 

1.0 

7.7 

2.4 

6.2 

8.0 

2.6 

22.0 

Total  Net  Uses  of  Funds  

4.4 

7.7 

3.0 

5.5 

5.1 

8.1 

10.5 

10.2 

8.6 

7.5 

2.9 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

7.2 

9.6 

13.5 

13.5 

14.0 

11.4 

11.3 

13.8 

19.2 

20.3 

9.2 

Marketable  Securities.  

17.8 

14.7 

14.5 

17.2 

18.0 

18.2 

19.7 

20.2 

26.5 

24.3 

13.3 

Current  Accounts  Receivable  

11.0 

12.4 

12.2 

13.9 

24.2 

32.4 

35.7 

32.5 

25.2 

21.4 

28.5 

2.9 

2.0 

.8 

2.0 

14.8 

21.0 

17.5 

19.9 

27.1 

38.9 

46.3 

55.1 

50.3 

53.0 

67.6 

Total  Current  Assets  

50.8 

57.7 

57.7 

64.5 

83.3 

100.9 

113.0 

124.5 

123.2 

118.2 

116.6 

Current  Accounts  Payable  

4.4 

4.7 

3.6 

5.4 

9.2 

13.5 

20.4 

28.5 

25.5 

22.3 

24.9 

.5 

.6 

.1 

.2 

.4 

2.0 

1.4 

2.1 

.G 

1.4 

4.2 

1.2 

2.2 

1.8 

1.8 

8.3 

16.1 

12.1 

9.5 

9.8 

5.0 

6.1 

.3 

.3 

.3 

.5 

.7 

.7 

.8 

.6 

.6 

.6 

.5 

Net  Working  Capital  

44.4 

49.9 

51.9 

56.6 

64.7 

68.6 

78.3 

83.8 

86.7 

88.9 

80.9 

Refundable  Portion  of  Excess  Profits  Tax  

1.6 

3.7 

5.4 

4.8 

4.5 

Plant,  Property  and  Equipment  (Net)"'  

31.9 

32.3 

32.0 

31.4 

31.1 

32.0 

30.4 

27.2 

25.4 

29.9 

35.0 

Investment  in  Other  Companies  (Net)"'  

9.5 

9.3 

8.8 

9.1 

9.0 

9.3 

9.0 

8.2 

7.6 

7.6 

8.7 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'"  

1.9 

2.3 

.5 

.5 

6.0 

5.6 

10.4 

10.2 

7.7 

J0.2 

8.8 

Total  

83.9 

89.2 

93.2 

96.6 

98.8 

104.3 

108.9 

112.7 

117.4 

121.0 

120.3 

Capital  and  Surplus 

Funded  Debt"")  

.8 

.7 

1.2 

1.5 

1.4 

2.8 

2.6 

2.3 

2.1 

2.3 

2.4 

Loans  from  Parent  and  Other  Companies  (Net)  

.6 

.6 

.6 

.8 

.8 

1.0 

1.0 

1.6 

1.5 

.8 

1.0 

Preferred  Stock  Outstanding  

3.0 

3.0 

3.1 

2.1 

2.2 

2.4 

2.4 

2.4 

2.4 

2.4 

2.4 

Common  Stock  Outstanding  

47.3 

47.9 

47.8 

48.3 

48.9 

48.9 

48.9 

49.0 

50.0 

51.1 

51.1 

Earned  Surplus  and  Surplus  Reserves""  

32.2 

37.0 

40.5 

43.9 

45.5 

49.2 

54.0 

57.4 

61.4 

64.4 

63.4 

Total  

83.9 

89.2 

93.2 

96.6 

98.8 

104.3 

108.9 

112.7 

117.4 

121.0 

120.3 

Note:  for  footnotes  see  page  22. 
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IV— FINANCIAL  STATISTICS  :  38  GOLD  MINING  COMPANIES* 

Bank  of  Canada 


Milltons  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


F"iscAL  Year  Nearest  to  Calendar  Year 

1930 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Net  Operating  rront  (beiore  Uepreciation)^"  

50.1 

53.3 

57.5 

OD.7 

58.4 

54.1 

43.6 

32.4 

22.7 

19.6 

14.4 

o.z 

/  .O 

o.Z 

i  .0 

1  'i 

1  .o 

i  .O 

0.1 

A  A 

o.U 

Investment  and  Other  Non-Operating  Income  (Net)  

1.6 

1.8 

1.7 

3.0 

3.9 

4.5 

4.3 

3.8 

3.4 

3.7 

3.4 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.1 

.2 

.1 

.1 

.1 

Net  I  ront  before  Income  &  h-.  v.  lax  rrovision"'  

45.4 

47.4 

50.9 

52.0 

54.9 

51.1 

40.7 

31.1 

22.7 

20.1 

14.8 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion). . 

6.9 

7.1 

7.5 

8.8 

14.2 

14.4 

11.6 

8.7 

6.4 

5.7 

4.0 

Net  Income  to  Stockholders'"  

38.5 

40.3 

43.4 

43.2 

40.7 

36.7 

29.1 

22.4 

16.3 

14.4 

10.8 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

.1 

36.3 

38.8 

37.5 

40.4 

36.8 

35.1 

26.7 

21.9 

18.4 

15.9 

13.4 

Undistributed  Income  (ex.  Forced  Saving)*"  

2.2 

1.5 

5.9 

2.8 

3.9 

1.6 

2.3 

.5 

2.1 

1.5 

2.G 

SOURCE  AND  USE  OF  FUNDS"' 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

38.5 

40.3 

43.4 

43.2 

40.7 

36.7 

29.1 

22.4 

16.3 

14.4 

10.8 

38.8 

37..-) 

40.4 

36. S 

.35.1 

26.7 

21.9 

18.4 

15.9 

13.4 

Undistributed  Profits  (incl.  Refundable  EPT)  

2.2 

1.5 

5.9 

2.8 

3.9 

1.6 

2.4 

.5 

2.1 

1.5 

2.6 

3.7 

4.3 

5.0 

5.1 

5.4 

5.9 

5.8 

4.5 

2.9 

2.6 

2.1 

Other  Non-cash  Charges  Against  Current  Income"'  <*'.... 

2.5 

3.2 

3.2 

2.5 

1.8 

1.5 

1.3 

.7 

.5 

.6 

.9 

Total  Funds  From  Current  Income  

8.4 

9.0 

14.1 

10.4 

11.1 

9.0 

9.5 

5.7 

1.3 

1.7 

.4 

1.1 

1.1 

.1 

.8 

.5 

.1 

1.1 

.6 

3.0 

Total  Net  Sources  of  Funds  

9.5 

10.1 

14.1 

10.5 

11.9 

9.5 

9.6 

5.7 

2.4 

2.3 

3.4 

Net  Use  of  Funds 

6.8 

9.4 

5.2 

4.G 

4.2 

5.6 

1.3 

.5 

1.1 

1.2 

2.3 

1.2 

1.4 

.5 

3.0 

1.5 

1.0 

2.5 

1.7 

7.1 

Investment  in  Other  Companies  

1.4 

.9 

.9 

1.3 

1.2 

.7 

1.2 

1.5 

.8 

3.3 

.1 

Redemption  of  Funded  Debt  

1.0 

.8 

1.5 

.2 

.2 

.2 

.2 

.2 

.2 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

1.8 

.7 

1.0 

2.2 

1.7 

1.1 

.8 

1.0 

.3 

2,0 

2.6 

Sub-Total  

10.2 

11.8 

6.3 

11.1 

7.3 

9.1 

2.6 

.7 

.9 

3.4 

15.3 

Increase  in  Working  Capital  ex.  Inventories'"  

.7 

1.7 

7.8 

.6 

4.6 

.4 

7.0 

5.0 

3.3 

1.1 

11.9 

Total  Net  Uses  of  Funds  

9.5 

10.1 

14.1 

10.5 

11.9 

9.5 

9.6 

5.7 

2.4 

2.3 

3.4 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

Cash  

24.8 

23.1 

27.6 

30.9 

28.5 

22.6 

23.6 

21.7 

19.0 

18.1 

16.5 

Marketable  Securities  

28.4 

30.1 

33.8 

32.6 

42.9 

47.6 

45.9 

51.6 

56.8 

58.6 

44.4 

.6 

.7 

.7 

.7 

.9 

1.0 

1.4 

1.0 

1.2 

1.3 

.8 

Inventories'^'  '  

11.4 

12.9 

12.4 

15.4 

15.4 

16.9 

15.8 

13.3 

11.6 

11.6 

18.6 

Total  Current  Assets  

65.2 

66.8 

74.5 

79.6 

87.7 

88.1 

86.7 

87.6 

88.6 

89.6 

80.3 

4.2 

3.7 

4.2 

4.0 

4.2 

4.9 

4.2 

3.5 

3.4 

3.8 

4.3 

.1 

.4 

.1 

.2 

.3 

7.4 

7.8 

8.3 

9.4 

15.0 

14.4 

7.4 

5.8 

5.0 

4.7 

3.0 

3.0 

4.7 

4.8 

0.4 

4.8 

3.7 

3.2 

2.7 

1.9 

1.7 

1.3 

Net  Working  Capital  

50.5 

50.2 

57.2 

59.7 

63.7 

65.1 

71.9 

75.6 

78.3 

79.2 

71.4 

Refundable  Portion  of  Excess  Profits  Tax  

.1 

.1 

.1 

.2 

.2 

Plant,  Property  and  Equipment  (Net)"'  

93.6 

96.0 

94.8 

94.0 

92.8 

92.1 

87.5 

83.3 

81.5 

80.7 

80.8 

Investment  in  Other  Companies  (Net)"^  

11.0 

12.0 

11.3 

12.4 

13.3 

13.7 

14.0 

15.3 

14.9 

16.2 

19.4 

.Miscellaneous  Assets  Less  Miscellaneous  Liabilities*"  

12.5 

9.9 

7.5 

7.3 

6.8 

6.7 

6.3 

6.4 

6.6 

8.0 

9.2 

Total  

167.6 

168.1 

170.8 

173.4 

176.6 

177.6 

179.8 

180.7 

181.4 

184.3 

181.0 

Capital  and  Surplus 

Funded  Debt'""  

3.8 

3.0 

1.5 

1.3 

1.1 

.8 

.6 

.4 

.2 

Loans  from  Parent  and  Other  Companies  (Net)  

.1 

.5 

Preferred  Stock  Outstanding  

Common  Stock  Outstanding  

116.6 

112.7 

112.1 

112.2 

112.9 

113.5 

113.6 

113.6 

114.7 

115.3 

117.9 

learned  .Surplus  and  Surplus  Reserves""  

52.2 

52.4 

57.2 

59.9 

02.6 

63.3 

65.6 

66. 7 

66.5 

69.1 

63.6 

Total  

167.6 

168.1 

170.8 

173.4 

176.6 

177.6 

179.8 

180.7 

181.4 

184.3 

181.0 

Note:  for  footnotes  see  page  22. 
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IV— FINANCIAL  STATISTICS  :  18  NON-FERROUS  METAL  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

■        r>     C     /T)    c         T->             ■      •  \( 

oo  .o 

1  iO.O 

on  "3 
oU.o 

y  /  .o 

1 1  1  n 

loD.D 

1  AO  C 

108.1 

12.2 

14.9 

14.3 

15.8 

17.1 

22.4 

25.4 

26.9 

22.1 

21 .2 

14.  Q 

Investment  and  Other  Non-Operating  Income  (Net)  

1.9 

2.6 

3.6 

4.8 

5.0 

6.2 

3.9 

4.4 

6.2 

5.8 

6.5 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.1 

.1 

102  9 

86  3 

101  9 

120  4 

87  1 

QQ  7 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) .  . 

13.5 

17.9 

12.9 

17.7 

34.5 

40.3 

47.5 

41.5 

34.0 

30.0 

31.3 

Net  Income  to  Stockholders'"  

59.5 

85.0 

56.6 

68.6 

67.4 

74.1 

73.0 

68.1 

58.5 

57.1 

68.4 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

1.8 

2.3 

1.5 

1.7 

38.5 

00.7 

54.9 

54.2 

55.1 

57.2 

57.2 

57.  ^ 

52.2 

51.9 

57.9 

21.0 

24.3 

1.7 

14.4 

12.3 

16.9 

14.0 

8.1 

4.8 

3.5 

10.5 

SOURCE  AND  USE  OF  FUNDS") 


Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

59.5 

85.0 

56.6 

68.6 

67.4 

74.1 

73.0 

68.1 

58.5 

57.1 

68.4 

Cash  Dividends  

38.5 

00.7 

54.9 

.54.2 

55.1 

57.2 

.57.2 

.57.7 

52.2 

51.9 

.57.9 

Undistributed  Profits  (incl.  Refundable  EPT)  

21.0 

24.3 

1.7 

14.4 

12.3 

16.9 

15.8 

10.4 

6.3 

5.2 

10.5 

Depreciation  Charges  

8.9 

9.9 

9.3 

10.4 

11.3 

16.4 

19.5 

21.4 

16.4 

16.2 

10.8 

Other  Non-cash  Charges  Against  Current  Income 

5.1 

5.0 

5.0 

5.4 

6.5 

6.5 

6.4 

5.4 

5.7 

4.9 

4.1 

Total  Funds  From  Current  Income  

35.0 

39.2 

16.0 

,30.2 

30.1 

39.8 

41.7 

37.2 

28.4 

26.3 

25.4 

.2 

.3 

.3 

2.2 

.2 

Total  Net  Sources  of  Funds  

35.2 

39.5 

16.3 

32.4 

30.3 

39.8 

41.7 

37.2 

28.4 

26.3 

25.4 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

18.2 

20.4 

18.4 

14.7 

13.4 

15.3 

18.9 

13.2 

10.3 

5.6 

15.1 

Investment  in  Inventories  

2.9 

8.2 

5.7 

2.0 

7.5 

.4 

10.3 

.6 

4.5 

3.6 

3.6 

Investment  in  Other  Companies  

.1 

.2 

1.9 

4.0 

2.1 

2.8 

1.1 

.5 

.8 

.3 

1.8 

2.3 

1.5 

.4 

Redemption  of  Funded  Debt  

.1 

.7 

.4 

.2 

.3 

.6 

.1 

.1 

3.2 

Redemption  of  Preferred  Stock  

4.2 

.1 

.1 

.4 

3.0 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

1.8 

11.9 

2.1 

3.5 

1.5 

.8 

.1 

1.2 

1.4 

3.0 

6.1 

Sub-Total  

20.9 

39.5 

23.9 

20.4 

24.8 

18.4 

31.4 

18.4 

9.3 

7.4 

12.7 

Increase  in  Working  Capital  ex.  Inventories®  

8.3 

7.6 

12.0 

5.5 

21.4 

10.3 

18.8 

19.1 

18.9 

12.7 

Total  Net  Uses  of  Funds  

35.2 

39.5 

16.3 

32.4 

30.3 

39.8 

41.7 

37.2 

28.4 

26.3 

25.4 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

55.2 

62.1 

54.4 

65.5 

77.9 

94.6 

72.7 

71.8 

81.6 

79.9 

106.2 

14.5 

14.1 

10.1 

9.2 

17.0 

31.3 

47.6 

61.9 

67.7 

88.0 

84.4 

12.3 

13.2 

10.6 

17.4 

21.7 

28.6 

34.3 

32.7 

32.7 

29.0 

29.2 

Inventories'"  

52.4 

60.6 

66.3 

64.3 

71.7 

72.2 

82.4 

83.0 

78.4 

82.1 

85.7 

Total  Current  Assets  

134.4 

150.0 

141.4 

156.4 

188.3 

226.7 

237.0 

249.4 

260.4 

279.0 

305.5 

10.4 

11.6 

10.1 

11.3 

14.8 

18.1 

19.6 

18.5 

16.4 

15.5 

18.1 

.3 

.2 

.2 

.2 

.3 

.4 

.3 

.4 

.3 

.3 

.2 

14.5 

19.5 

14.8 

19.0 

34.7 

48.0 

35.9 

30.0 

26.5 

23.4 

23.3 

Government  Account  (Net)  

Accrued  Interest  and  Dividends  Payable  

3.1 

4.0 

3.4 

2.9 

2.6 

2.7 

2.6 

2.6 

5.2 

5.2 

8.4 

106.1 

114.7 

112.9 

123.0 

135.9 

157.5 

178.6 

197.9 

212.0 

234.6 

255.5 

Refundable  Portion  of  Excess  Profits  Tax  

1.8 

4.2 

5.5 

5.8 

5.3 

Plant,  Properly  and  Equipment  (Net)'"  

212.5 

215.5 

219.9 

216.6 

215.3 

212.3 

209.3 

198.8 

184.9 

171.8 

173.9 

Investment  in  Other  Companies  (Net)'*'  

24.9 

28.2 

26.5 

27. G 

29.2 

29.7 

28.1 

28.0 

26.5 

26.2 

28.2 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities"' .... 

2.1 

4.2 

4.6 

1.7 

1.4 

1.0 

3.1 

3.9 

5.1 

4.6 

6.0 

Total  

341.4 

362.6 

363.9 

368.9 

381.8 

397.9 

414.7 

425.0 

423.8 

433.8 

456.9 

Capital  and  Surplus 

Funded  Debt"<»  

.3 

1.1 

1.4 

1.2 

1.0 

.4 

.3 

.3 

.2 

.1 

3.3 

Loans  from  Parent  and  Other  Companies  (Net)  

.1 

.1 

1.6 

.3 

.1 

.2 

.3 

20.6 

17.7 

10.9 

Preferred  Stock  Outstanding  

35.3 

35.4 

35.4 

35.7 

35.6 

35.5 

35.1 

35.2 

34.9 

.34.8 

32.0 

130.7 

1.30.7 

137.9 

1.38.0 

138.0 

138.0 

137.9 

137.9 

138.0 

138.0 

169.1 

189.3 

190.4 

195.7 

207.5 

223.9 

241.5 

251.9 

271.4 

278.6 

294.5 

Total  

341.4 

362.6 

363.9 

368.9 

381.8 

397.9 

414.7 

425.0 

423.8 

433.8 

456.9 

Note:  for  footnotes  see  page  22. 
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Millions  of  Dollars 


IV— FINANCIAL  STATISTICS 

Bank 

PROFIT  STATISTICS 


:  11  PETROLEUM  COMPANIES* 

of  Canada 

:  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 


1936 


1937 


1938 


1939 


1940 


1941 


1942 


1943 


1944    1945  1940 


Net  Operating  Profit  (Before  Depreciation)"'  

Depreciation  (2)  

Investment  and  Other  Non-Operating  Income  (Net)  

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

Net  Profit  before  Income  &  E.  P.  Tax  Provision'".  

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion)  . . 


Net  Income  to  Stockholders"'  

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 
Net  Income  Paid  Out  in  Cash  Dividends  , 


21.8 
10.3 
25.0 


35.6 
5.4 

30.2 

38.8 


Undistributed  Income  (ex.  Forced  Saving)  . 


8.6 


22.0 
8.8 
26.6 
.9 

38.9 
5.8 

33.1 

38.5 
5.4 


19.7 
8.3 
25.6 
.9 

36.1 
5.3 

30.8 

38.5 

7.7 


24.0 
8.3 
18.3 


33.2 
5.9 

27.3 

31.6 
4.3 


30.4 
9.2 
13.7 
.8 

34.1 
11.1 

23.0 

21.2 
1.8 


32.1 
9.8 
14.0 
.8 

35.5 
14.0 

21.5 

17.9 
3.6 


37.1 
11.4 
9.8 
.8 

34.7 
14.7 

20.0 
.1 

18.0 

1.9 


41.4 
12.4 
9.4 
.9 

37.5 
15.5 

22.0 
.4 
18.0 

3.6 


40.9 
11.2 
9.2 
.9 

38.0 
16.3 

21.7 
.3 
17.8 

3.6 


SOURCE  AND  USE  OF  FUNDS"' 


Net  Source  of  Funds 
Net  Income  to  Stockholders  (incl.  Refundable  EP T) . 
Cash  Dividends.  


Undistributed  Profits  (incl.  Refundable  EPT)  

Depreciation  Charges  

Other  Non-cash  Charges  Against  Current  Income  '2'  <*'. .  . 


Total  Funds  From  Current  Income. 
Issue  of  Common  Stock  


Total  Net  Sources  of  Funds  . 


Net  Use  of  Funds 
Investment  in  Plant,  Property  and  Equipment  . 

Investment  in  Inventories  

Investment  in  Other  Companies  

Investment  in  Refundable  Excess  Profits  Tax. . 

Redemption  of  Funded  Debt  

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Misc.  Liabilities). 

Sub-Total  

Increase  in  Working  Capital  ex.  Inventories'". . 


Total  Net  Uses  of  Funds. 


30.2 
38.8 


8.6 
10.2 
.1 

1.7 
.1 

1.8 


4.8 
1.6 
.1 

.5 
.1 
.1 

6.8 
5.0 

1.8 


33.1 

38.5 

5.4 
8.8 
.1 

3.5 
1.1 

4.6 


6.9 
4.6 
3.0 

.8 

.2 
.6 

15.7 
11.1 

4.6 


.30.8 

38.5 


8.3 
.1 

.7 
3.0 

3.7 


11.8 
4.2 
6.5 

2.5 
.1 

2.6 

1.3 
2.4 

3.7 


27.3 
31.0 

4.3 
8.2 
.1 

4.0 
.1 

4.1 


10.6 
2.4 
5.1 

2.0 

2.7 

18.8 
14.7 

4.1 


23.0 
21.2 


9.1 
.1 

11.0 
1.4 

12.4 


11.0 
6.3 
.3 

.4 
.1 
.9 

17.6 
5.2 

12.4 


21.5 
17.9 

3.6 
9.6 
.2 

13.4 


13.4 


11.6 
2.1 
8.0 

1.2 
.1 
.5 

7.5 
5.9 

13.4 


20.0 
18.0 

2.0 
11.2 
.2 

13.4 


13.4 


14.3 
3.7 
5.0 

.1 
1.6 

.1 
1.0 

3.2 
10.2 

13.4 


22.0 
18.0 

4.0 
12.2 
.2 

16.4 
16.4 


6.6 
2.2 
3.1 
.4 
1.8 

2.6 

6.9 
9.5 

16.4 


21.7 
17.8 

3.9 
11.0 
.2 

15.1 
15.1 


9.4 
5.7 
.3 
.3 
1.7 

1.1 

18.5 
3.4 

15.1 


YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

17.1 

8.5 

16.2 

8.3 

9.1 

23.1 

19.0 

28.0 

32.1 

26.5 

14.9 

Marketable  Securities  

26.0 

26.8 

19.5 

11.2 

10.0 

0.8 

7.3 

11.5 

11.5 

25.0 

18.4 

Current  Accounts  Receivable  

18.5 

18.3 

1"6.8 

21.3 

23.0 

28.1 

44.7 

35.8 

31.8 

27.3 

33.2 

Inventories"'  

43.4 

48.0 

43.8 

46.2 

52.5 

54.0 

50.9 

53.1 

58.8 

61.8 

69.4 

Total  Current  Assets  

105.0 

101.6 

96.3 

87.0 

95.8 

112.0 

121.9 

129.0 

134.2 

140.6 

1.35.9 

Current  Accounts  Payable  

6.9 

9.0 

8.7 

11.6 

13.8 

19.5 

26.6 

21.1 

23.8 

22.6 

28.6 

Bank  Loans  

2.5 

3.7 

.4 

.3 

.3 

1.0 

Accrued  Taxes  Payable  

5.4 

5.9 

5.9 

7.0 

12.0 

15.1 

10.6 

11.3 

10.2 

9.2 

10.5 

Government  Acdount  (Net)  

.\ccrued  Interest  and  Dividends  Payable  

1.4 

1.0 

1.0 

1.0 

1.0 

1.0 

1.1 

1.2 

1.0 

1.5 

1.1 

Net  Working  Capital  

88.8 

82.0 

80.3 

07.1 

08.7 

77.0 

83.6 

95.4 

99.2 

106.3 

95.7 

Refundable  Portion  of  Excess  Profits  Tax  

.1 

.4 

.4 

1.0 

1.0 

Plant,  Propert\-  and  Equipment  (Net)"'  

89.4 

87.4 

91.1 

93.4 

95.0 

9().0 

99.3 

91.3 

87.8 

90.1 

109.1 

Investment  in  Other  Companies  (Net)"'  

69.0 

72.3 

66.7 

69.9 

09.3 

01.3 

55.8 

52.4 

51.7 

49.0 

50.8 

Miscellaneaus  Assets  I>ess  Miscellaneous  Liabilities'" 

9.0 

8.3 

10.8 

12.1 

11.1 

10.7 

11.9 

9.8 

8.9 

9.4 

8.0 

Total  

238.8 

233.4 

227.3 

218.3 

221.9 

224.2 

226.9 

229.7 

230.2 

237.0 

254.6 

Capital  and  Surplus 

Funded  Debt'""  

17.7 

16.8 

20.2 

22.2 

22.5 

21.4 

22.9 

24.0 

22.9 

26.3 

34.9 

Loans  from  Parent  and  Other  Companies  (Net)  

.4 

.6 

.5 

.3 

.4 

.4 

.4 

.1 

.6 

.3 

.5 

Preferred  Stock  Outstandintj  

10.8 

11.0 

10.9 

10.9 

10.8 

10.7 

10.0 

10. () 

10.0 

11.0 

10.0 

Common  Stock  Outstanding  

112.4 

113.6 

110.0 

114.5 

110.0 

110.0 

IIO.O 

110.0 

IKi.O 

1L7.0 

117.1 

97  5 

91.4 

79.1 

70.4 

72.2 

75.7 

77.0 

78.0 

81 .3 

82.4 

93.1 

Total  

238.8 

233.4 

227.3 

218.3 

221.9 

224.2 

226.9 

229.7 

230.2 

237.0 

254.6 

Note:  for  footnotes  see  page  22. 
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IV— FINANCIAL  STATISTICS  :  33  CHEMICAL  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1  1  O 

1  O  fi 

lo.y 

1  O  1 

lo.l 

17  7 

OK  O 

Zo.o 

OO  c 

23.3 

23.2 

25.3 

0. 1 

A  1 
4 . 1 

A  Q 

o.o 

4.1 

o.o 

3.8 

Investment  and  Other  Non-Operating  Income  (Net)  

1.3 

1.1 

.8 

1.2 

1.3 

1.4 

1.3 

1.3 

1.1 

1.2 

2.0 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.3 

.2 

.2 

.2 

.2 

.2 

2 

.2 

.2 

.1 

,1 

Net  Profit  before  Income  &  E.  ir.  lax  rrovision'"  

10. 4 

11  1 
11.1 

1  c  r\ 
15.9 

1  o  o 

19.8 

18.1 

20.1 

20.5 

23.4 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion). . 

1.9 

2.2 

2.0 

3.5 

7.7 

10.9 

9.4 

8.8 

10.0 

9.9 

10.6 

Net  Income  to  Stockholders"'  

8.5 

10.1 

9.1 

12.4 

11.1 

11.5 

10.4 

9.3 

10.1 

10.6 

12.8 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

.4 

.6 

.8 

.8 

5.1 

6.5 

11.4 

9.3 

9.1 

8.7 

8.0 

5.1 

9.7 

7.4 

8.7 

3.4 

3.6 

2.3 

3.1 

2.0 

2.8 

2.0 

3.6 

.4 

2.4 

4.1 

SOURCE  AND  USE  OF  FUNDS") 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

8.5 

10.1 

9.1 

12.4 

11.1 

11.5 

10.4 

9.3 

10.1 

10.6 

12.8 

5.1 

6.5 

11.4 

9. .3 

9.1 

X.7 

8.0 

5.1 

9.7 

7.4 

8.7 

Undistributed  Profits  (incl.  Refundable  EPT)  

3.4 

3.6 

2.3 

3.1 

2.0 

2.8 

2.4 

4.2 

.4 

3.2 

4.1 

2.4 

2.5 

2.6 

2.8 

3.1 

4.1 

4.9 

5.5 

4.1 

3.8 

3.8 

Other  Non-cash  Charges  Against  Current  Income"'  <*>.... 

Total  Funds  From  Current  Income  

5.8 

6.1 

.3 

5.9 

5.1 

6.9 

7.3 

9.7 

4.5 

7.0 

7.9 

.3 

.6 

.6 

.4 

.7 

.5 

.2 

.2 

2.2 

4.3 

Total  Net  Sources  of  Funds  

6.1 

6.7 

.9 

6.3 

5.8 

7.4 

7.5 

9.7 

4.7 

9.2 

12.2 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

2.2 

5.8 

3.8 

3.1 

5.5 

5.1 

5.4 

1.9 

2.7 

5.7 

17.4 

1.0 

2.0 

.5 

2.4 

4.5 

1.7 

1.9 

4.3 

.1 

.1 

5.2 

.6 

.4 

2.7 

1.0 

2.7 

.2 

1.6 

.3 

.3 

2.1 

1.4 

.4 

.6 

.8 

.8 

Redemption  of  Funded  Debt  

.1 

.2 

.2 

.2 

.2 

.1 

.2 

.2 

.4 

.1 

3.9 

Redemption  of  Preferred  Stock  

.2 

.1 

.1 

.1 

.2 

.1 

1.0 

2.2 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.3 

.7 

.9 

.9 

.7 

1.2 

1.5 

.3 

1.7 

.2 

Sub-Total  

3.8 

7.7 

.8 

7.7 

12.0 

6.5 

7.6 

2.6 

3.9 

9.5 

22.1 

2.3 

1.0 

.1 

1.4 

6.2 

.9 

.1 

12.3 

.8 

.3 

9.9 

Total  Net  Uses  of  Funds  

6.1 

6.7 

.9 

6.3 

5.8 

7.4 

7.5 

9.7 

4.7 

9.2 

12.2 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

10.3 

10.2 

10.4 

11.9 

11.7 

11.3 

8.1 

13.2 

13.3 

14.1 

9.5 

Marketable  Securities.  

9.6 

8.4 

6.4 

5.7 

3.0 

4.9 

7.9 

14.4 

18.8 

19.6 

14.2 

8.1 

8.3 

9.0 

11.0 

12.5 

15.4 

14.5 

13.7 

12.2 

12.9 

16.3 

16.3 

18.3 

17.8 

20.2 

24.7 

26.4 

28.3 

24.0 

23.9 

24.0 

29.2 

Total  Current  Assets  

44.3 

45.2 

43.6 

48.8 

51.9 

58.0 

58.8 

65.3 

68.2 

70.6 

69.2 

4.2 

4.7 

4.2 

6.6 

6.9 

8.4 

9.5 

8.6 

9.2 

10.5 

11.8 

.4 

.6 

.2 

.6 

.9 

.7 

2.2 

1.3 

2.7 

3.0 

3.3 

2.0 

2.5 

2.3 

3.7 

8.3 

10.2 

6.4 

6.5 

6.9 

6.5 

7.2 

.7 

.8 

.7 

.5 

Accrued  Interest  and  Dividends  Payable  

1.5 

.2 

.2 

.2 

.2 

.2 

.2 

.2 

.2 

1.6 

2.2 

Net  Working  Capital  

36.2 

37.2 

36.7 

37.7 

35.6 

38.5 

40.5 

48.0 

48.4 

48.3 

44.2 

Refundable  Portion  of  Excess  Profits  Tax  

.4 

1.0 

1.8 

2.6 

2.4 

Plant,  Property  and  Equipment  (Net)"'  

30.1 

32.7 

33.6 

33.9 

36.8 

38.3 

38.8 

35.7 

34.3 

36.4 

50.5 

Investment  in  Other  Companies  (Net)**'  

13.5 

14.0 

11.3 

12.3 

14.8 

15.0 

13.5 

13.7 

14.0 

16.2 

17.5 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'"  

7.7 

6.5 

6.0 

5.3 

4.3 

3.3 

2.5 

1.3 

.2 

2.7 

2.7 

Total  

87.5 

90.4 

87.6 

89.2 

91.5 

95.1 

95.7 

99.7 

98.7 

106.2 

117.3 

Capital  and  surplus 

7.0 

Funded  Debt""'  

5.1 

4.9 

4.6 

4.4 

4.2 

4.0 

3.8 

3.6 

3.3 

3.2 

Loans  from  Parent  and  Other  Companies  (Net)  

.4 

.5 

.1 

.7 

.5 

.7 

.3 

.6 

.5 

1.0 

17.7 

17.7 

17.8 

17.7 

17.7 

17.7 

17.5 

17.4 

17.3 

18.2 

16.8 

26.2 

26.4 

27.0 

27.4 

28.1 

28.6 

28.8 

29.4 

29.5 

32.1 

36.4 

40.9 

;}8.1 

40.4 

41.5 

44.3 

46.3 

49.6 

49.2 

52.2 

56.1 

Total  

87.5 

90.4 

87.6 

89.2 

91.5 

95.1 

95.7 

99.7 

98.7 

106.2 

117.3 

Note:  for  footnotes  see  page  22. 
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IV— FINANCIAL  STATISTICS  :  70  WHOLESALE  TRADE  &  SERVICE  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  ;  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

d  9 

4.2 

7.2 

7.9 

11.4 

13.3 

14.1 

13.2 

14.2 

19.1 

1 .0 

1 .0 

1.0 

1.1 

1  4. 

1  9 

1  9 

1  7 

Investment  and  Other  Non-Operating  Income  (Net)  

.8 

.5 

.6 

.5 

1.5 

.6 

.8 

1.4 

.9 

.9 

1.0 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.1 

.1 

.1 

.1 

.1 

.2 

o.y 

A  Q 

7 
o.i 

D.O 

o.U 

in  R 

iU.O 

19  7 

14  9 

19  Q 

IS  9 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion)  . . 

1.0 

.7 

1.5 

3.3 

5.6 

7.3 

8.4 

7.7 

7.8 

9.3 

3.2 

3.9 

3.0 

5.0 

4.7 

5.0 

5.4 

5.8 

5.2 

6.1 

8.9 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

.5 

1.1 

1.1 

1.1 

1  :l 

L.5 

1.9 

l.(i 

2.:j 

1.6 

2.1 

2.4 

2.7 

2.7 

6.5 

2.0 

2.4 

1.1 

3.4 

2.4 

3.4 

1  A 

SOURCE  AND  USE 

OF  FUNDS"? 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

3.2 

3.9 

3.0 

5.0 

4.7 

5.0 

5.4 

5.8 

5.2 

6.1 

8.9 

1  :i 

1.5 

1.9 

1.6 

2.3 

1.6 

2.1 

2.4 

2.7 

2.7 

6.5 

Undistributed  Profits  (incl.  Refundable  EPT)  

2.0 

2.4 

1.1 

3.4 

2.4 

3.4 

3.3 

3.4 

2.5 

3.4 

2.4 

1.0 

1.0 

1.0 

1.1 

1.3 

1.4 

1.4 

1.3 

1.2 

1.2 

1.7 

Other  Non-cash  Charges  Against  Current  Income"'      . . . 

1.5 

1.5 

Total  Funds  From  Current  Income  

3.0 

3.4 

2.1 

4.5 

2.2 

6.3 

4.7 

4.7 

3.7 

4.6 

4.1 

.4 

.2 

1.4 

.3 

.3 

.3 

Total  Net  Sources  of  Funds  

3.4 

3.2 

2.1 

5.9 

1.9 

6.3 

4.7 

4.7 

3.7 

4.9 

4.4 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

1.3 

1.3 

1.1 

1.1 

.4 

1  1 
i .  i 

9  ^ 

2.8 

.8 

2.5 

6.1 

1.8 

6.9 

4.1 

1.3 

.2 

12.3 

.5 

.1 

1.6 

.7 

.8 

.7 

2.1 

.2 

3.9 

.3 

Investment  in  Refundable  Excess  Profits  Tax  

.5 

1.1 

1.1 

1.1 

.1 

.1 

.2 

.2 

.2 

.2 

.2 

.5 

.2 

6.9 

.9 

]l 

.1 

.1 

.3 

.1 

1.0 

.8 

.4 

.3 

.2 

.1 

1.2 

1.5 

1.7 

1.3 

2.3 

.1 

.5 

.5.1 

1.8 

.6 

6.6 

2.9 

6.1 

1.4 

5.2 

1.0 

2.9 

16.8 

1.7 

1.4 

1.5 

.7 

1.0 

.2 

3.3 

.5 

4.7 

2.0 

12.4 

Total  Net  Usfsof  Funds  

3.4 

3.2 

2.1 

5.9 

1.9 

6.3 

4.7 

4.7 

3.7 

4.9 

4.4 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

2.7 

3.4 

3.2 

4.8 

4.4 

6.5 

10.0 

8.8 

9.8 

9.9 

6.9 

.4 

.6 

.3 

.4 

.8 

2.2 

4.2 

8.7 

11.4 

14.6 

10.7 

17.2 

18.9 

18.4 

18.9 

20.8 

22.2 

18.7 

16.2 

16.7 

18.0 

23.9 

22.2 

23.0 

20.5 

26.6 

28.4 

35.3 

31.2 

32.5 

32.5 

32.7 

45.0 

Total  Current  Assets  

42.5 

45.9 

42.4 

50.7 

54.4 

66.2 

64.1 

66.2 

70.4 

75.2 

86.5 

9.2 

10.8 

8.5 

11.1 

12.4 

14.0 

13.2 

13.6 

13.1 

14.6 

19.6 

4.4 

3.8 

3.6 

2.9 

2.4 

2.8 

2.1 

2.3 

2.4 

2.8 

5.7 

■  .9 

1.1 

1.1 

1.8 

3.5 

6.4 

6.6 

6.9 

6.2 

6.3 

7.1 

.2 

.1 

.3 

.3 

.1 

.3 

.3 

_2 

.3 

.5 

.5 

:i 

.6 

.8 

.6 

3.0 

Net  Working  Capital  

27.7 

29.9 

29.0 

34.6 

35.6 

42.3 

41.7 

42.7 

47.6 

50.6 

51.0 

Refundable  Portion  of  Excess  Profits  Tax  

.5 

1.6 

2.7 

3.5 

3.4 

Plant,  Property  and  Equipment  (Net)*"  

15.1 

15.3 

15.4 

15.3 

14.4 

14.0 

13.5 

13.6 

12.6 

13.9 

17.6 

Investment  in  Other  Companies  (Net)<"  

7.2 

7.0 

8.5 

7.8 

7.0 

6.2 

8.4 

8.4 

8.6 

12.5 

12.5 

Miscellaneous  Assets  less  Miscellaneous  Liabilities'"  

1.0 

1.0 

.9 

.9 

.6 

.8 

.8 

1.3 

.7 

.8 

.9 

Total  

51.0 

53.2 

53.8 

58.6 

57.6 

63.3 

64.9 

67.6 

72.2 

81.3 

85.4 

Capital  and  Surplus 

Funded  Debt<"»  

1.7 

1.0 

1.4 

1.2 

1.0 

.8 

.7 

.2 

.3 

6.2 

7.2 

Loans  from  Parent  and  Other  Companies  (Net)  

4.0 

4.3 

4.1 

3.7 

2.4 

3.8 

2.2 

1.6 

3.5 

3.7 

4.1 

Preferred  Stock  Outstanding  

13.1 

13.1 

13.1 

13.1 

13.1 

13.0 

12.9 

13.3 

13.2 

13.1 

11.8 

Common  Stock  Outstanding  

20.8 

20.0 

20.6 

21.9 

21.6 

21.6 

21.6 

21.7 

20.9 

20.3 

21.5 

Earned  Surplus  and  Surplus  Reserves""  

11.4 

13.6 

14.6 

18.7 

19.5 

24.1 

27.5 

30.8 

34.3 

38.0 

40.8 

Total  

51.0 

53.2 

53.8 

58.6 

57.6 

63.3 

64.9 

67.6 

72.2 

81.3 

85.4 

Notb:  for  footnotes  see  page  22. 
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IV— FINANCIAL  STATISTICS  :  34  RETAIL  TRADE  &  SERVICE  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEM ENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

9.1 

11.0 

10.6 

12.5 

14.9 

18.2 

22.6 

25.3 

26.8 

29.9 

33.2 

3.1 

3.4 

3.4 

3.5 

3.7 

3.9 

4.0 

3.9 

3.6 

3.4 

3.S 

Investment  and  Other  Non-Operating  Income  (Net)  

.7 

.6 

.7 

.8 

.8 

.8 

.9 

1.0 

.9 

1.1 

1.3 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

ZA 

2.1 

1  .y 

Z.\J 

1.9 

1.9 

1.8 

1.6 

1.4 

1.1 

4.3 

6.1 

6.0 

7.6 

10.0 

13.2 

17.6 

20.6 

22.5 

26.2 

29.6 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion)  . . 

1.0 

1.2 

1.2 

1.9 

4.4 

6.4 

10.2 

12.7 

13.3 

15.9 

14.2 

Net  Income  to  Stockholders^"  

3.3 

4.9 

4.8 

5.7 

5.6 

6.8 

7.4 

7.9 

9.2 

10.3 

15.4 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

.8 

2.0 

2.1 

2.6 

.1 

Net  Income  Paid  Out  in  Cash  Dividends  

2.3 

2.6 

3.1 

3.3 

3.3 

3.3 

3.0 

4.1 

4.7 

4.9 

6.4 

Undistributed  Income  (ex.  Forced  Saving)*"  

1.0 

2.3 

1.7 

2.4 

2.3 

3.5 

3.0 

1.8 

2.4 

2.8 

8.9 

SOURCE  AND  USE  OF  FUNDSO> 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

3.3 

4.9 

4.8 

5.7 

5.6 

6.8 

7.4 

7.9 

9.2 

10.3 

15.4 

Cash  Dividends  

2.3 

2.6 

3.1 

3.3 

3.3 

3.3 

3.6 

4.1 

4.7 

4.9 

6.4 

Undistributed  Profits  (incl.  Refundable  EPT)  '. . . 

1.0 

2.3 

1.7 

2.4 

2.3 

3.5 

3.8 

3.8 

4.5 

5.4 

9.0 

3.0 

3.3 

3.3 

3.4 

3.6 

3.9 

4.0 

3.9 

3.6 

3.4 

3.8 

Other  Non-cash  Charges  Against  Current  Income"' 

.3 

.3 

.3 

.4 

.4 

.3 

.3 

.2 

.2 

.3 

.3 

4.3 

5.9 

5.3 

6.2 

6.3 

7.7 

8.1 

7.9 

8.3 

9.1 

13.1 

.3 

.2 

.1 

.1 

.9 

6.7 

Total  Net  Sources  of  Funds  

4.3 

6.2 

5.3 

6.4 

6.4 

7.7 

8.1 

7.9 

8.2 

10.0 

19.8 

Net  Use  of  Funds 

3.G 

3.4 

2.2 

2.8 

4.0 

5.7 

1.9 

2.6 

4.4 

3.9 

6.8 

1.5 

.6 

.1 

2.5 

2.7 

5.4 

.1 

1.0 

2.4 

1.7 

10.1 

Investment  in  Other  Companies  

.6 

.3 

.9 

.1 

.1 

.1 

.2 

1.9 

.4 

.8 

.8 

2.0 

2.1 

2.6 

.1 

1.3 

1.2 

1.5 

2.9 

2.5 

.4 

1.7 

2.1 

2.1 

4.0 

7.7 

Redemption  of  Preferred  Stock  

.3 

.3 

.1 

.2 

.1 

.6 

.3 

.2 

.2 

.6 

.1 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.1 

.3 

1.2 

.1 

.4 

.7 

.3 

.6 

2.6 

.8 

.1 

SUB-TOTAL  

G.8 

4.6 

2.8 

7.4 

9.0 

12.1 

4.4 

4.7 

5.3 

13.2 

25.7 

2.5 

1.6 

2.5 

1.0 

2.6 

4.4 

3.7 

3.2 

2.9 

3.2 

5.9 

Total  Net  Uses  of  Funds  

4.3 

6.2 

5.3 

6.4 

6.4 

7.7 

8.1 

7.9 

8.2 

10.0 

19.8 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

6.1 

7.3 

8.6 

9.6 

9.6 

11.4 

10.9 

11.5 

13.7 

11.3 

17.1 

2.1 

2.5 

2.3 

2.1 

2.9 

2.7 

7.8 

11.9 

12.1 

12.3 

8.0 

10.8 

11.7 

12.1 

12.3 

13.2 

11.0 

8.9 

7.4 

7.8 

9.3 

11.4 

18.1 

17.5 

17.5 

19.9 

22.6 

28.0 

27.9 

26.9 

24.6 

26.2 

36.4 

Total  Current  Assets  

37.1 

39.0 

40.5 

43.9 

48.3 

53.1 

55.5 

57.7 

58.2 

59.1 

72.9 

10.8 

11.4 

10.9 

11.6 

13.8 

14.4 

14.2 

14.2 

14.3 

15.6 

21.0 

2.2 

1.9 

1.6 

2.0 

1.8 

2.7 

.8 

.8 

.4 

.5 

4.0 

1.1 

1.5 

1.7 

2.5 

4.7 

6.9 

7.5 

8.3 

8.5 

9.5 

6.6 

1.7 

2.0 

1.6 

1.7 

1.8 

2.0 

2.2 

1.3 

1.5 

.7 

1.1 

Net  Working  Capital  

21.3 

22.2 

24.7 

26.1 

26.2 

27.1 

30.8 

33.1 

33.5 

32.8 

40.2 

.8 

2.8 

5.0 

7.6 

6.3 

82.0 

81.8 

79.5 

78.8 

78.5 

80.1 

78.0 

76.6 

76.6 

76.8 

79.7 

Investment  in  Other  Companies  (Net)"'  

3.0 

3.6 

3.9 

3.0 

2.9 

3.0 

3.0 

2.8 

4.7 

4.3 

5.1 

Miscellaneous  Assets  less  Miscellaneous  Liabilities.*"  .... 

13.0 

11.9 

11.1 

10.4 

9.2 

9.7 

9.2 

9.0 

8.3 

10.5 

9.2 

Total  

119.3 

119.5 

119.2 

118.3 

116.8 

119.9 

121.8 

124.3 

128.1 

132.0 

140.5 

Capital  and  Surplus 

20.0 

Funded  Debt""'  

39.9 

38.7 

36.6 

38.0 

35.5 

35.8 

34.2 

32.5 

30.5 

27.7 

4.7 

4.8 

5.0 

5.2 

5.4 

5.6 

5.7 

5.8 

7.5 

7.5 

7.5 

Preferred  Stock  Outstanding  

31.9 

32.3 

30.2 

26.9 

20.0 

19.5 

19.1 

19.3 

19.7 

19.1 

19.0 

30.1 

29.2 

30.4 

30.6 

32.5 

33.5 

34.3 

33.8 

33.7 

34.6 

41.4 

12.7 

14.5 

17.0 

17.6 

23.4 

25.5 

28.5 

32.9- 

36.7 

43.1 

52.6 

Total  

119.3 

119.5 

119.2 

118.3 

116.8 

119.9 

121.8 

124.3 

128.1 

132.0 

140.5 

Note:  for  footnotes  see  page  22. 


I'EBRUARY  1948 


36 


Millions  of  Dollars 


IV— FINANCIAL  STATISTICS  :  24 

Bank 

PROFIT  STATISTICS  ; 


ELECTRICAL  UTILITY 

of  Canada 
SUMMARY  STATEMENT 


COMPANIES 


Fiscal  Year  Nearest  to  Calendar  Year 


Net  Operating  Profit  (Before  Depreciation)"'  

I  )epreciation<2)  

Investment  and  Other  Non-Operating  Income  (Net)  

IJond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 


Net  Profit  before  Income  &  E.  P.  Tax  Provision")  .... 
Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) 


Net  Income  to  Stockholders"*  

I'orccd  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 
Net  Income  Paid  Out  in  Cash  Dividends  


Undistributed  Income  (ex.  Forced  Saving)") 


1936 


43.6 
10.0 
2.1 
21.3 

14.4 
3.0 

11.4 

8.U 
2.5 


1937 


45.8 
10.2 
1.9 
20.2 


17.3 
3.4 

13.9 

11.0 

2.9 


1938 


45.2 
10. (i 
1.6 
19.5 

16.7 

3.3 

13.4 

12.4 
1.0 


1939 


43.6 
10.4 
1.8 
18.1 

16.9 
3.4 

13.5 

ll.s 
1.7 


1940 


51.9 
12.9 
1.6 
18.8 

21.8 
8.1 

13.7 

1.3.;; 


1941 


57.8 
14.3 
1.2 
18.5 

26.2 
11.7 

14.5 

12.0 
2.5 


1942    1943  1944 


67.3 
15.4 
1.3 
18.3 

34.9 
18.4 

16.5 

1.3 
10.7 

4.5 


66.0 

1.8 

17.8 

33.4 
16.7 

16.7 

1.8 
11.4 


3.5 


61.3 
10.8 
1.9 
17.5 

28.9 
13.1 

15.8 

.9 
12.3 


2.6 


1945 


63.0 
10.0 
2.3 
16.9 

31.8 
15.7 

16.1 

1.4 
12.6 


2.1 


SOURCE  AND  USE  OF  FUNDSO> 


Net  Source  of  Funds 
Net  Income  to  Stockholders  (incl.  Refundable  EPT). 
Cash  Dividendii  


Undistributed  Profits  (incl.  Refundable  EPT)  

Depreciation  Charges  

Other  Non-cash  Charges  against  Current  Income^^)  <♦) 


Total  Funds  From  Current  Income  . 
Issue  of  Common  Stock  


Total  Net  Sources  of  Funds. 


Net  Use  of  Funds 
Investment  in  Plant,  Property  and  Equipment. 

Investment  in  Inventories  

Investment  in  Other  Companies  

Investment  in  Refundable  Excess  Profits  Tax.  . 

Redemption  of  Funded  Debt  

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Misc.  Liabilities). 

Sub-Total  

Increase  in  Working  Capital  ex.  Inventories*''  . , 


Total  Net  Uses  of  Funds. 


11.4 
8.9 

2.5 
10.0 
1.0 

13.5 


13.5 


0.7 
.1 
1.1 

2.8 
5.2 

0.4 

11.9 
1.6 

13.5 


13.9 
11.0 

2.9 
10.2 
1.0 

14.1 
4.7 

18.8 


12.2 
.5 
1.2 

5.5 
.3 
.8 

19.9 
1.1 

18.8 


13.4 
12.4 

1.0 
10.6 


12.4 
.8 

13.2 


9.4 
.1 
2.7 

2.6 
.3 
3.0 

17.3 
4.1 

13.2 


13.5 
11.8 

1.7 
10.4 
.6 

12.7 
.2 

12.9 


7.4 
.3 
6.1 

.8 

3.7 
1.5 

9.4 
3.5 

12.9 


13.7 
13.3 

.4 
12.9 
.6 

13.9 
.1 

14.0 


8.5 
.4 
6.4 

5.0 

3.1 

5.0 
9.0 

14.0 


14.5 
12.0 

2.5 
14.3 
.7 

17.5 


17.5 


11.4 
1.0 
3.9 

10.9 

2.0 

17.4 
.1 

17.5 


16.5 
10.7 

5.8 
15.4 
.6 

21.8 
21.8 


8.2 
.1 
.0 
1.3 
8.3 

.6 

18.9 
2.9 

21.8 


16.7 
11.4 

5.3 
16.6 
.6 

22.5 


22.5 


4.7 
.1 
1.6 
1.8 
11.3 


16.8 
5.7 


22.5 


15.8 
12.3 

3.5 
16.8 
.6 

20.9 
.1 

20.8 


8.1 
.4 
.5 
.9 

7.5 


16.9 
3.9 


20.8 


16.1 
12.0 


3.5 
16.6 
.7 

20.8 
20.6 


9.6 
1.0 
.3 
1.4 
2.1 

1.2 


11.4 
9.2 


20.6 


YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

Cash  


.Marketable  Securities  

Current  Accounts  Receivable. 
Inventories'"  


Total  Current  Assets  

Current  Accounts  Payable  

Rank  Loans  

Accrued  Taxes  Payable  

("lovernment  Account  (Net)  

Accrued  Interest  and  Dividends  Payable. 


Net  Working  Capital  

ivefundable  Portion  of  Excess  Profits  Tax  

I'lant,  Property  and  Equipment  (Net)"'  

Inyestnient  in  Other  Companies  (Net)<"  

-Miscellaneous  Assets  less  Miscellaneous  Liabilities'" 

Total  


Capital  and  Surplus 

Funded  Debt"<"  

Loans  from  Parent  and  Other  Companies  (Net). 

Preferred  Stock  Outstanding  

C^ommoji  Stock  Outstanding  

Earned  Surplus  and  Surplus  Reserves""  


Total 


14.9 
4.8 
8.3 
5.4 

33.4 
■  7.3 
1.5 

3.4 

6.3 

14.9 

646.6 
32.8 
49.0 

743.3 


412.3 
A 

67.9 
224.0 

39.5 

743.3 


14.9 
3.4 
8.0 
6.0 

32.3 
6.3 
.9 
4.3 

6.2 

14.6 

644.4 
34.0 
47.5 

740.5 


403.2 
.8 

55.4 
244.5 

38.2 

740.5 


10.7 
3.5 
8.3 
5.9 

28.4 
5.8 
1.8 
4.4 

6.1 

10.3 

641.1 
36.9 
42.4 

730.7 


401.9 
3.4 

55.7 
2,39.2 
37.3 

730.7 


13.7 
3.0 
8.8 
6.2 

31.7 
6.6 
.8 
4.0 

6.6 

13.7 

636.6 
43.0 
48.0 

741.3 


407.8 
1.8 

59.4 
239.4 

36.5 

741.3 


26.7 
3.7 
9.8 
6.5 

46.7 
8.8 
.4 
8.0 

6.6 

22.9 

631.3 
36.6 
44.9 

735.7 


402.1 
.6 

58.7 
238.2 

36.1 

735.7 


26.5 
7.2 

10.7 
7.6 

52.0 
11.6 
.4 
9.9 

6.4 

23.7 

628.0 
32.7 
43.7 

728.1 


390.8 
2.4 

58.7 
237.8 

.38.4 

728.1 


24.9 
14.0 
11.0 
7.5 

57.4 
13.1 
1.8 
9.2 

6.6 

26.7 
1.3 

620.9 
33.1 
42.8 

724.8 


382.4 
2.3 

58.7 
237.8 

43.6 

724.8 


25.8 
19.5 
10.2 
7.4 

62.9 
13.3 
1.3 

9.0 

6.4 

32.9 
3.2 
608.9 
31.8 
41.6 

718.4 


372.1 
2.1 

58.7 
237.8 

47.7 

718.4 


24.3 
24.7 
9.4 
7.8 


66.2 
12.0 
1.8 

8.2 

6.2 


38.0 
4.0 
600.1 
32.3 
39.9 

714.3 


365, 
2, 

58, 
237 

50 


714.3 


23.0 
39.0 
10.6 
8.8 

81.4 
15.5 
-.2 

10.0 

7.3 

48.4 
5.3 
593.3 
32.6 
43.6 

723.2 


373.6 
1.7 

58.7 
237.4 

51.8 

723.2 


iNOTE:  For  footnotes  see  page  22. 
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V— BOND  ISSUES  AND  RETIREMENTS'" 

Par  Values  in  Millions  of  Catiadiati  Dollars  *  Bank  of  Canada 


I-DoMiNiON  Direct  &  Guaranteed 
AND  Other  G.N.R. 

II-Provincial  Direct  and  Guaranteed 

New  Issues 

Retirements 

Net  New 
Issues  or 

New  Issues 

Retirements 

Net  New 
Issues  or 

Retirements 

New 

Refunding 

Refunded 

Other 

Retiremertts 

1937 

348.3 

337.4 

10.9 

100.2 

77.2 

96.4 

22.7 

58.2 

1938 

286.1 

215.9 

70.2 

88.1 

32.2 

33.0 

39.9 

47.4 

1939 

211.0 

233.3 

22.3 

1  1  o  o 

4U.0 

'2  7  < 
J  J. J 

40.0 

80.1 

1940 

bOl.4 

301  .y 

299.5 

79.5 

89.6 

81.4 

28.1 

59.6 

1941 

934.5 

397.6 

536.9 

30.4 

51.5 

66.5 

34.0 

18.6 

194z 

2,072.7 

534.4 

1,538.3 

13.8 

129.6 

133.0 

44.9 

34.6 

1943 

3,047.8 

590.2 

2,457.6 

47.3 

101.1 

106.3 

60.1 

18.0 

1944 

3,122.1 

497.5 

2,624.5 

12.4 

89.0 

86.6 

81.2 

66.4 

1945 

3,636.5 

132.7 

3,503.9 

.o 

lO  t  .o 

1  ?7  d 

oy  .u 

28.2 

1946 

913.5 

866.1 

47.4 

O  <  .o 

7"^  4 

A>?  7 
oo ./ 

oo  .u 

6.1 

1947 

371.4 

641.5 

270.1 

1  lU  .KJ 

I  I  o  .u 

RR  1 
oo  .1 

156.8" 

Last  Half 

1944 

1,685.2 

336.0 

1,349.3 

7  3 

54.5 

62.0 

32  7 

32.9 

1945 

2,046.4 

114.6 

1,931.8 

23.9 

90!l 

109.3 

36.3 

31.5 

1946 

896.8 

457.1 

439.7 

27.9 

42.3 

50.3 

33.9 

14.1 

1947 

283.4 

178.7 

104.6 

35.0 

48.9 

69.7 

52.6 

38.4 

Last  Quarter 

1944 

1,672.6 

217.3 

1,455.4 

5.1 

29.1 

22.8 

14.2 

2.8 

1945 

2,036.4 

104.0 

1,932.4 

3.5 

61.0 

70.9 

20.6 

27.1 

1946 

890.4 

446.6 

443.8 

12.2 

12.5 

11.0 

12.8 

.9 

1947 

273.0 

145.9 

127.1 

29.5 

46.7 

27.1 

27.1 

22.0 

III-Gorporations 

New  Issues 

RETIREMENTS 

Net  New 
Issues  or 

New 

Refunding 

Refunded 

Other 

Retirements 

Calendar  Years 

1937 

60.5 

70.6 

83.8 

59.4 

12.1 

1938 

32.2 

30.9 

30.9 

42.8 

10.7 

1939 

36.1 

201.4 

202.0 

68.7 

33.3 

1940 

36.8 

18.3 

17.7 

94.6 

57.2 

1941 

17.5 

3.8 

3.8 

81.3 

63.9 

1942 

7.9 

39.1 

41.8 

80.2 

75.0 

1943 

22.7 

38.9 

38.9 

84.3 

61.7 

1944 

51.1 

95.5 

95.5 

89.4 

38.3 

1945 

77.2 

107.3 

110.2 

76.3 

2.0 

1946 

109.6 

459.7 

459.8 

118.7 

9.2 

1947 

220.8 

203.0 

194.9 

144.2 

84.7 

Last  Half 

1944 

28.1 

26.7 

40.6 

53.0 

38.8 

1945 

60.4 

13.1 

21.9 

25.1 

26.5 

1946 

43.7 

181.8 

211.3 

48.7 

34.5 

1947 

134.0 

24.6 

21.0 

92.4 

45.2 

Last  Quarter 

1944 

14.9 

22.2 

22.2 

30.0 

15.1 

1945 

31.5 

2.0 

2.4 

14.0 

17.1 

1946 

18.4 

41.9 

98.6 

19.4 

57.8 

1947 

103.1 

15.9 

5.0 

14.0 

99.9 

I+II+III 


Net  New 
Issues  or 
Retirements 


57.0 
106.9 
24.6 

301.9 
454.4 
1,428.7 
2,377.9 
2,519.8 
3,473.6 
32.1 
28.6 

1,277.5 
1,926.8 
391.2 
111.5 

1,437.4 
1,922.5 
386.9 
249.0 


IV-DOMiNioN  Treasury  Bills, 
Deposit  Certificates  and  Short- 
Term  Notes  Sold  Directly  to  Bank 
OF  Canada  and  Chartered  Banks 

Net  New 
Issues  or 
Retirements 

Total 
Outstanding 
at  End  of  Period 

265 

5 

270 

200 

470 

315 

785 

290 

1,075 

633 

1,708 

535 

2,243 

248 

2,491 

695 

1,796 

250 

1,546 

346 

1,200 

73 

2,491 

640 

1,796 

250 

1,546 

280 

1,200 

48 

2,491 

480 

1,796 

295 

1,546 

120 

1,200 

*  Issues  payable  in  Foreign  Currency  are  included  at  the  par  of  exchange  up  to  Sept.  15,  1939,  but  thereafter  conversion  is  made  on  the  basis  of  the  official  rates 
of  the  Foreign  Exchange  Control  Board.  (1)  Subject  to  revision.  War  Savings  Certificates  are  included.    Provincial  Treasury  Bills  are  excluded. 

Dominion  Treasury  Bills,  Deposit  Certificates  and  short-term  notes  sold  directly  to  Bank  of  Canada  and  the  chartered  banks  are  not  included  in  Heading  I  but 
are  shown  separately  in  Heading  IV.  Because  of  lack  of  sufficient  data  no  tabulation  of  retirements  by  municipalities  and  religious  institutions  was  possible. 
However,  the  net  reduction  of  total  municipal  bonded  debt  less  sinking  funds  has  been  (in  millions  of  dollars)  approximately  25,  30,  39,  30,  46,  61,  53,  27  and  43 
in  the  years  1937  to  1945  respectively.    The  estimated  net  increase  in  1946  and  1947  was  3  and  25.  (2)  Includes  issue  of  $112.2  million  of  Quebec  Hydro 

debentures  in  connection  with  retirement  of  Montreal  Light  Heat  &  Power  stock. 

Footnotes  to  table  on  opposite  page,  BONDS  OUTSTANDING 
(1)  Provincial  Treasury  Bills  are  excluded.  (2)  Figures  for  the  gross  amount  of  bonds  outstanding  are  compiled  from  latest  official  sources  adjusted  to  31  De- 

cember 1947,  by  subsequent  known  issues  and  redemptions;  when  full  details  regarding  these  become  available  minor  revisions  may  be  necessary.  (3)  Including 

issues  payable  in  Canada  or  London.  (4)  Figures  for  guaranteed  issues  are  approximate  in  some  cases  for  which  full  particulars  are  not  available.  (5)  Re- 

demption bonuses  on  the  First  War  Loan  and  the  First,  Second  and  Third  Victory  Loans,  Treasury  Bills,  Deposit  Certificates,  War  .Savings  Certificates,  and  Non- 
Interest  Bearing  Certificates  are  included;  the  estimated  amount  of  the  refundable  portion  of  personal  income  tax  and  excess  profits  tax  up  to  March  31,  1947 
is  also  included.  (6)  C.N.R.  issues  guaranteed  by  the  provinces,  being  included  under  the  C.N.R.  heading,  are  excluded  from  provincial  headings. 
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SUMMARY  OF  CHANGES  IN  CURRENCY  OF  PAYMENT'" 

DOMIMON  ANl 
Par  Values  in  Millions  of  Canadian  Dollars* 


DOMIMON  AND  PROVINCIAL  DIRECT  AND  GUARANTEED,  OTHER  C.N.R. 
AND  CORPORATION  BONDS 


New  Issues  were  payable  in: 

Retirements  were  payable  in: 

Net  Increase  or 
Net  Decrease 
In  Bonds  Outstand- 

Canada 
only 

New  York 
only 

Canada  & 
New  York 

London 

Total 

Canada 
only 

New  York 
only 

Canada  & 
New  York 

Canada, 
New  York 
&  London 

London 

Total 

ing  Pa; 

In  Canada 
only 

('able: 
Abroad 

Calendar  Years 

m 

~="~= 

1Q37 

J.  iyO  1 

537.4 

93.8 

10.3 

15.3 

656.8 

355.1 

22.7 

131.6 

56.0 

34.4 

599.8 

182.3 

125.3 

1  Q'^R 

1  ijOO 

377.7 

40.2 

.3 

51.2 

469.4 

196.5 

50.1 

25.2 

22.1 

68.6 

362.5 

181.2 

74.3 

J.  OOXj 

470.0 

83.4 

48.5 

.2 

602.1 

249.1 

21.0 

119.5 

86.7 

101.2 

577.5 

220.9 

196.3 

iQ4n 

820.1 

5.2 

.2 

.1 

825.6 

323.5 

7.1 

19.8 

10.9 

162.4 

523.7 

496.6 

194.7 

1941 

1,023.3 

14.0 

.4 

1,037.7 

326.7 

29.8 

18.0 

21.4 

187.4 

583.3 

696.5 

242.1 

1Q42 

2^231.9 

30.1 

.6 

.4 

2,263.1 

406.4 

12.6 

49.3 

97.6 

268.6 

834.4 

1,825.5 

396.9 

1943 

3^113.9 

143.3 

.2 

.4 

3,257.8 

526.4 

260.6 

52.3 

21.8 

18.7 

879.9 

2,587.5 

209.5 

1944 

3i269.9 

83.8 

15.1 

1.3 

3,370.2 

635.1 

27.6 

63.5 

100.6 

23.6 

850.4 

2,634.8 

115.1 

1945 

3,871.7 

49.0 

77.9 

.4 

3,999.1 

283.2 

73.2 

52.0 

101 .0 

16.1 

525.5 

3,588.6 

115.0 

1946 

1438.1 

175.9 

1,614.0 

1 ,085.9 

317.5 

109.4 

58.2 

10.9 

1,581.9 

352.2 

320.1 

1947 

1^145.6 

5.0 

5.5 

1,156.1 

921.8 

63.6 

66.1 

104.4 

28.8 

1,184.7 

223.8 

252.4 

Last  Half 

1944 

1,773.5 

22.4 

5.7 

.2 

1,801.8 

386.7 

11.8 

15.3 

91.8 

18.6 

524.3 

1,386.8 

109.2 

1945 

9  1  78  n 
Z,l  / o.U 

99  1 

2 

1  y  J  .U 

O/  .J 

O .} 

I  I  .0 

JU 1  .L 

I  ,i70<J.U 

JO.Z 

1946 

1,133.3 

59.3 

1,192.6 

627.8 

92.7 

30.4 

46.8 

3.5 

801.3 

505.5 

114.2 

525.9 

525.9 

336.2 

20.2 

28.3 

14.7 

15.0 

414.4 

189.7 

78.2 

Last  Quarter 

1944 

1,730.2 

7.9 

5.7 

.1 

1,743.9 

271 .0 

8.6 

7.0 

8.1 

11.8 

306.5 

1,459.1 

21.8 

1945 

2,083.5 

22.0 

28.8 

.1 

2,134.4 

131.9 

46.4 

23.4 

3.1 

7.1 

211.9 

1,951.7 

29.1 

1946 

975.4 

975.4 

515.0 

9.5 

19.3 

44.0 

.7 

588.5 

460.4 

73.5 

1947 

468.1 

468.1 

205.0 

3.5 

7.8 

1.6 

1.3 

219.2 

263.1 

14.2 

For  footnotes  see  opposite  page. 

VI— BONDS  OUTSTANDING 

DOMINION  AND  PROVINCIAL  DIRECT  AND  GUARANTEED  AND  OTHER  C.N.R.  BONDS"' 
GROSS  AMOUNT  OUTSTANDING  AS  AT  3l8t  DECEMBER,  1947(2) 

Par  Values  in  Millions  of  Dollars,  with  £  converted  at  $4.86% 


Payable  in: 


Canada 
only 

New  York 
only 

Canada  or 
New  York 

Canada, 
New  York 
or  London 

(3) 

London 

Total 

(5) 

(5) 

Dominion  -Direct  

16,008.0 

148.0 

11.4 

16,167.4 

-Gtd.  other  than  C.N.R. 

1.0 

.7 

28.4 

30.1 

C.N.R.       -Gtd.  by  Govt,  of  Can. 

185.2 

64.1 

273.4 

14.1 

536.8 

-Gtd.  by  Provs  

2.0 

2.0 

10.0 

8.5 

.5 

18.8 

6.3 

44.1 

11.0 

11.0 

Nova  Scotia        — Direct  

70.3 

28.2 

.8 

99.3 

—Gtd  

1.2 

1.2 

New  Brunswick  — Direct  

84.3 

5.0 

29.3 

7.0 

125.6 

—Gtd  

.7 

.7 

Quebec  —Direct  

317.5 

61.0 

16.8 

5.7 

401.0 

—Gtd  

172.8 

172.8 

Ontario  —Direct  

380.3 

6.0 

14.9 

177.8 

579.1 

—Gtd  

118.3 

9.5 

4.9 

8.0 

140.7 

Manitoba  —Direct  

25.3 

2.4 

25.5 

3.5 

8.6 

65.3 

—Gtd  

1.5 

1.5 

Saskatchewan     — Direct.  . 

79.3 

37.3 

2.5 

7.9 

126.9 

—Gtd  

.3 

.3 

Alberta  —Direct  

17.2 

69.0 

18.3 

4.1 

108.6 

—Gtd  

British  Columbia— Direct. 

60.8 

48.2 

4.0 

7.3 

120.3 

— Gtd.c)  

2.8 

.3 

.9 

2.4 

6.4 

Total 

17,547.8 

179.4 

383.9 

552.4 

77.6 

18,741.1 

For  footnotes  see  opposite  page. 


Contra  Sinking  Fund 

Investments, <*> 

book  value  as  at  latest 

available  date 

2.7 

Mar.  31,  1947 

16.0 

Nov.  30,  1946 

18.0 

Oct.  31,  1946 

.2 

Oct.  31,  1946 

84.7 

Mar.  31,  1947 

27.9 

Mar.  31,  1947 

2.7 

Various 

19.0 

Mar.  31,  1947 

38.9 

Dec.  31,  1947 

.3 

Mar.  31,  1947 

19.4 

Mar.  31,  1946 

2.2 

Various 
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VII— SECURITY  PRICES 

Bank  of  Canada 


Government  Bonds 

3  Month  Treasury  Bills 

Average  of  Business  Days 

Tender  Rate  Nearest  15th  of  Month 

Canada"' 

U.  K.w 

U.S.A."' 

L^anacla 

TT  C  A 
U  .O.A, 

Price 

Yield 

Price 

YUld 

Price 

Yield 

Annual  Average 

1944 

100.08 

2.99 

100.18 

2.49 

.385 

1.004 

.375 

1945 

100.57 

one 
2.95 

101.95 

2.37 

.365 

.895 

.375 

1Q4fi 

104.56 

2.63 

105.22 

2.52 

105.08 

2.15 

.388 

.505 

.375 

1947 

104.84 

2.59 

104.04 

2.61 

104.18 

2.20 

.406 

.507 

.592 

Monthly 

1946— Oct. 

104.75 

2.61 

106.58 

2.39 

103.99 

2.22 

.395 

.506 

375 

Nov. 

104.79 

2.61 

108.46 

2.22 

104.09 

2.21 

.396 

'.507 

.376 

Dec. 

104.77 

2.61 

108.35 

2.12 

104.19 

2.20 

.396 

.500 

.375 

1947— Jan. 

104.76 

2.61 

108.54 

2.20 

104.68 

2.17 

.399 

.500 

375 

Feb. 

104.83 

2.60 

107.65 

2.28 

104.78 

2.16 

.399 

.506 

376 

Mar. 

104.85 

2.60 

105.54 

2.47 

105.07 

2.14 

.399 

.506 

376 

Apr. 

104.75 

2.60 

106.01 

2.42 

105.04 

2.14 

.407 

510 

376 

May 

104.89 

2.59 

106.47 

2.37 

104.97 

2.14 

'.407 

'.505 

.376 

June 

105.00 

T  CO 

2.56 

105.84 

2.43 

104.58 

2.17 

.407 

.506 

.376 

July 

105  00 

2.58 

103.27 

2.67 

104  18 

2  20 

.408 

.504 

.594 

Aug. 

104.85 

2.59 

99!86 

3.01 

104.21 

2.19 

All 

'<no 
.jL/y 

7  A  1 

Sept. 

104.86 

2.58 

100.11 

2.99 

104.35 

2.18 

.407 

.511 

.789 

Oct. 

104.81 

2.59 

101.87 

2.81 

103.84 

2.22 

.410 

.505 

.827 

Nov. 

104.75 

2.59 

102.44 

2.75 

102.44 

2.32 

.408 

.507 

.912 

Dec. 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

.409 

.511 

.948 

1948— Jan. 

102.25 

2.80 

100.92 

2.90 

101.03 

2.42 

.410 

.514 

.976 

Feb. 

101.85 

2.83 

100.98'*' 

2.90''' 

101.03 

2.42 

.410 

.503 

.994 

(1)  Dominion  of  Canada  3%  due  Sept.  1.  1961-66.  (2)  United  Kingdom  3%  due  Apr.  15.  1959-69.  (3)  U.S.  Treasury  2^%  due  Dec.  IS. 

1963-68  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (4)  Feb.  1-23. 


LONG  TERM  DOMESTIC  GOVERNMENT  BOND  YIELDS:  CANADA.  U.K.  &  U.S.A.:  1947-48 

Daily  Opening  Quotations 


1947  1948 


*  Security  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.    (1)  Feb.  13. 


FEBRUARY  1948 


40 


VIII— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


Gold 

P 

XT'    1  -I 

Nickel 

RODUCTK 
bteel 

News- 
print 

Central 
Electric 

Res- 

iLlClt  Lid  1 

Con- 
struction 
Contracts 
Awarded 

Car 
Loadings 

Department 
Store  Sales 
Index  of 
Value 

Seasonally 
adjusted 
1935-39=100 

Employ- 
ment 
Index 

(3) 

Unadjusted 

June  1, 
1941  =  100 

Aggregate 
Payrolls 
Index 

O) 

Unadjusted 

June  1, 
1941  =  100 

T'lioiis^nds 
Fine  Ounces 

Thoiis3ncis 
Short  Tons 

Thousands 
Short  Tons 

Thousands 
Short  Tons 

M  illions 
Kilowatt  Hrs 

Trillions 
of  Dollars 

Thousands 

Annual  Totals'** 

1929 

1,928 

55 

1,543 

2,727 

13,897 

129 

3,532 

140.5 

77.8 

- 

1932 

3,044 

15 

380 

1,919 

12,296 

29 

2,180 

93.1 

57.2 

- 

1937 

4,096 

112 

1,571 

3,648 

17,934 

56 

2,634 

103.8 

74.6 

— 

1944 

2,923 

137 

3,016 

2,992 

35,054 

131 

3,661 

165.7 

119.8 

148.2 

1945 

2,697 

123 

2,878 

3,259 

30,824 

196 

3,627 

183.8 

114.7 

142.6 

1946 

2,833 

96 

2,335 

4,143 

31,063 

213 

3,690 

218.5 

113.5 

142  A 

1947 

3,069 

118 

2,945 

4,447 

37,322 

197 

3,957 

251 A 

123.0 

172.6 

Monthly 

1947— Jan . 

234.1 

9.7 

249.8 

370.0 

3,091 

5.1 

302 

219.1 

118.5 

149.9 

Feb. 

223.0 

8.6 

229.2 

341.3 

2,871 

7.4 

270 

252.2 

118.3 

160.6 

Mar. 

263.9 

10.0 

269.7 

372.5 

3,145 

6.5 

306 

274.6 

118.1 

163.0 

Apr. 

254.9 

10.0 

252.2 

369.5 

3,002 

15.6 

311 

238.7 

118.3 

163.9 

May 

268.9 

9.9 

244.1 

384.5 

3,154 

22.0 

345 

238.7 

117.6 

163.7 

June 

269.1 

9.8 

238.3 

355.6 

3,017 

23.6 

332 

218.5 

120.8 

168.5 

July 

261.4 

9.8 

232.3 

379.7 

3,048 

17.9 

343 

245.5 

124.1 

173.8 

Aug. 

260.9 

9.9 

233.8 

377.9 

3,008 

25.3 

331 

250.7 

126.1 

178.6 

Sept. 

247.6 

7.6 

234.2 

366.1 

3,072 

22.5 

352 

282.4 

126.5 

180.3 

Oct. 

258.8 

11.5 

256.5 

396.3 

3,297 

17.7 

388 

245.2 

127.6 

184.9 

Nov. 

252.2 

9.9 

255.4 

364.5 

3,227 

20.2 

356 

310.6 

129.5 

189.7 

Dec. 

274.7 

11.4 

249.8 

368.9 

3,389 

13.4 

321 

240.2 

130.7 

193.9 

1948— Jan. 

256.7 

371.6 

3,397 

15.0 

317 

254.2 

126.9 

178.3 

(1)  Source:  Newsprint  Association  of  Canada.  (2)  Total  output  less  exports  and  secondary  power. 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes. 


(3)  8  Leading  industries. 


First  of  month. 


PRODUCTION  OF  STEEL  INGOTS  AND  CASTINGS 


THOUSANDS  OF  SHORT  TONS 

35001  


RUNNING  12- MONTH  TOTALS 


THOUSANDS  OF  SHORT  TONS 

 ^3500 


3000 


2500 


2000 


1500 


1000 


500 


1929      30        31        32       33        34       35        36       37        38        39       40        41        42       43       44       45       46       47  48 
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CANADA 

Dominion  Bureau  of  Statistics^^^ 


IX— WHOLESALE  PRICES 

Index  1935-39  =  100 
U.K. 

Board  of  Trade^^^ 


U.S.A. 


Farm 
Products 
* 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

Average  of  Mth». 

=— - 

1929 

140 

8 

134 

9 

iSS.O 

122 

2 

1  Oil  A 

124.0 

1  noo 

65 

5 

76 

1 

0 1  o 
oi  .o 

91 

7 

ob.b 

19d7 

117 

4 

116 

6 

1  AO  f\ 

108.0 

105 

8 

109.7 

1943 

145 

137 

1 

136.2 

122 

3 

129.7 

1944 

155 

3 

143 

8 

134.8 

123 

0 

132.9 

1945 

1  fin 

o 
o 

1  AR 

1 
i 

137.5 

1  9*? 
izo 

o 

134.4 

1946 

165 

0 

151 

5 

143.0 

129 

8 

141.0 

1947 

177 

4 

180 

4 

162.8 

154 

0 

167.3 

Monthly 

iy47-Jan. 

168 

.0 

159 

3 

i4o.o 

136 

.3 

14o.l 

169 

0 

165 

1 

T  A  O  A 

140 

.3 

Mar. 

170 

.0 

171 

2 

149.0 

141 

5 

Apr. 

171 

3 

173 

7 

ICO  "I 

153.1 

146 

9 

1  CO  A 

159.4 

May 

174 

0 

177 

2 

157.0 

149 

0 

lbZ.5 

June 

1  '7  C 

1/5 

7 

1 

o 
o 

158.4 

1  1 
iol 

n 

y 

165.8 

July 

177 

8 

181 

2 

160.2 

152 

7 

167.4 

Auc 

178 

8 

184 

1 

161.8 

153 

9 

169.6 

Sept. 

181 

9 

184 

6 

171.5 

161 

6 

173.5 

Oct. 

181 

3 

191 

7 

176.3 

167 

.5 

180.7 

Nov. 

186 

6 

197 

1 

183.1 

172 

.7 

184.8 

Dec. 

193 

9 

200 

7 

185.6 

173 

.5 

186.1 

1948-Jan. 

206 

1 

205 

1 

195.1 

179 

.4 

190.5 

Foods 

Total 

120.7 

115.0 

92.2 

86.2 

107.5 

109.5 

168.0 

163.9 

165.9 

167.4 

166.0 

170.2 

166.2 

176.4 

173.1 

193.1 

1  £iA  T 

1d4.7 

1  oo  A 

loo. 2 

lo4.5 

lOO.D 

1  QA  A 

lo4.9 

171.8 

1  oo  A 

100.4 

1  TO  1 

173.1 

1  OA  A 

19U.4 

174.2 

191.1 

176.7 

194.7 

175.5 

195.3 

173.0 

196.6 

175.7 

200.7 

179.4 

204.1 

180.4 

204.9 

182.9 

213.6 

Bureau 

of  Labor  Statistics 

(3) 

Farm 

Raw 

Foods 


Manu- 

Total 

Products 

Materials 
 =  

factures 

138 

0 

1  OT  c\ 

127. U 

126.3 

114 

1 

1  1  o  o 

118.2 

63 

4 

71.7 

77.1 

84 

9 

OA  A 

80.4 

113 

7 

110.4 

108.1 

105 

3 

107.1 

161 

3 

146.0 

135.0 

121 

0 

128.0 

162 

5 

147.5 

132.7 

121 

7 

129.0 

iOo 

o 
o 

152.2 

134.3 

1  09 

y 

131.3 

195 

5 

175.1 

164.9 

139 

9 

150.0 

238 

2 

215.4 

213.1 

175 

8 

188.3 

217 

1 

198.0 

197.5 

165 

1 

175.6 

224 

2 

on  1  '~7 

204.8 

168 

7 

"1  TA  O 

179.0 

240 

3 

O  1  o  c 
ZlZi.O 

211.9 

173 

1 

1  oc  e 
185.5 

232 

9 

OAO  C 

205.3 

171 

.4 

1  oo  o 

231 

2 

Z06.0 

202.0 

171 

1 

t  oo  c 

z34 

1 

OAO  a 

204.6 

171 

1 

1  oo  c 
loo.o 

238 

.7 

OIK  o 

211.3 

173 

9 

1  o 

186.8 

239 

.1 

217  A 

217  8 

178 

.3 

190.6 

245 

.3 

222  A 

226.7 

183 

1 

195.3 

249 

.6 

228.0 

224.8 

182 

5 

196.6 

247 

.2 

228.5 

225.0 

183 

.9 

198.1 

258 

.8 

237.0 

225.5 

186 

.8 

202.5 

262 

.1 

239.5 

227.4 

190.3 

205.5 

(1)  Raw  materials,  foods,  manufactures  and  total  index  adjusted  to  1935-39=  100  from  base  1926=  100. 

(2)  Adjusted  to  1935-39=  100  from  base  1913=  100  in  1929  and  from  base  1930=  100  thereafter. 

(3)  Adjusted  to  1935-39  =  100  from  base  1926  =  100. 

*    An  independent  series  with  different  weighting  and  different  prices  from  those  included  in  the  "Total  Index" 
is  not  directly  comparable  with  the  U.S.A.  "Farm  Products  Index". 


Prices  include  subsidies.  The  series 


Index  1935-39  =  100 


X— COST  OF  LIVING* 

Dominion  Bureau  of  Statistics 


Food 

Fuel  and 
Lighting 

Clothing 

Rent 

Home 
Furnishings 
and  Services 

Miscellaneous 

Total 
Index 

Weighting 

31 

6 

12 

19 

9 

23 

100 

Average  of  Months 

1926 

133.3 

116.8 

139.1 

115.9 

106.1 

121.8 

1929 

134.7 

112.6 

134.8 

119.7 

105.0 

121.7 

1932 

85.7 

106.8 

100.6 

109.7 

100.4 

99.0 

1937 

103.2 

98.9 

101.4 

99.7 

101.5 

100.1 

101.2 

1943 

130.7 

112.9 

120.5 

111.5 

118.0 

108.0 

118.4 

1944 

131.3 

110.6 

121.5 

111.9 

118.4 

108.9 

118.9 

1945 

133.0 

107.0 

122.1 

112.1 

119.0 

109.4 

119.5 

1946 

140.4 

107.4 

126.3 

112.7 

124.5 

112.6 

123.6 

1947 

159.5 

115.9 

143.9 

116.7 

141.6 

117.0 

135.5 

First  of  Month 

1947— Feb. 

147.0 

109.1 

131.9 

113.4 

130.9 

115.5 

127.8 

Mar. 

148.7 

109.1 

133.1 

113.4 

133.6 

116.0 

128.9 

Apr. 

151.6 

109.1 

136.9 

113.4 

137.2 

116.3 

130.6 

May 

154.9 

116.2 

140.0 

115.4 

138.6 

116.8 

133.1 

June 

157.7 

116.7 

142.4 

117.8 

139.8 

117.1 

134.9 

July 

159.8 

117.3 

143.2 

117.8 

142.5 

117.2 

135.9 

Aug. 

160.6 

118.6 

145.5 

117.8 

143.7 

117.2 

136.6 

Sept. 

165.3 

121.1 

152.0 

117.8 

147.4 

117.5 

139.4 

Oct. 

171.3 

121.9 

154.2 

119.9 

149.9 

117.6 

142.2 

Nov. 

173.6 

122.6 

157.0 

119.9 

151.4 

118.2 

143.6 

Dec. 

178.7 

120.3 

159.3 

119.9 

154.9 

119.8 

146.0 

1948— Jan. 

182.2 

120.4 

161.2 

119.9 

158.4 

122.6 

148.3 

Feb. 

ISO.l 

J  20.1 

Ki.').! 

119.0 

159.9 

122.,S 

150.1 

♦Components  were  selected  and  weighted  on  the  basis  of  1938  family  incomes  ranging  from  $450 -$2,500,  with  incomes  bet  ween  $1,200-  $1,600  most  common. 
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XI— IMPORTS  AND  EXPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada",  Dominion  Bureau  of  Statistics 


MUlions  of  Dollars  1.    MERCHANDISE  IMPORTS' 


TOTAL  IMPORTS  (Excluding  Gold)  FROM 

British  Empire*^' 

Other  Foreign  Countries 

Total 
all 

CountrlGs 

(1) 

Re-Exporls 

Retained 
Imports 
Ex.  Gold 

£xC688  of 

Exports 

U.K. 
(I) 

Other 

(2) 

U.S.A. 

Europe 
0) 

Far  East 

(4) 

Central*" 

AND 

S.  America 

Other 

Ex.  Gold 

or 
Imports 

Calendar  Years 

1929 

195 

62 

CO/1 

96 

17 

oo 
66 

453 

ZO 

1  0*70 

l,L/6 

OJ 

1932 

94 

35 

264 

40 

7 

14 

1 

8 

445 

115 

1937 

147 

89 

491 

46 

12 

21 

2 

809 

15 

794 

382 

1946 

139 

139 

1,405 

41 

5 

1  on 

D 

1,864 
2,570 

27 

1,838 

610 

1947 

Monthly 

1946 — Oct. 

1  or* 

165 

1,975 

60 

11 

D 

37 

2,534 

325 

15.1 

15.1 

140.4 

3.7 

.9 

10.5 

.1 

1  DC  Q 

L.J 

loo  .4 

1  Q  9 

XT  

JNov. 

14.4 

13.2 

149.5 

5.5 

1.1 

13.8 

.2 

Vol, I 

L.y 

1  CiA  O 

iy4.o 

5U.O 

Dec. 

11.3 

10.3 

145.6 

3.7 

.1 

9.9 

.5 

lol.o 

LA 

179.2 

66.0 

1947— Jan. 

13.7 

6.0 

i.OU  .t: 

5.4 

1.2 

9.2 

1.2 

173.3 

1.8 

171.4 

46.5 

Feb. 

10.4 

12.9 

3.9 

.8 

10.1 

.4 

177.0 

2.3 

174.7 

15.6 

Mar. 

13.8 

12.0 

4.2 

.3 

13.0 

.4 

208.8 

2.9 

205.9 

10.2 

Apr. 

12.5 

12.1 

182.1 

4.2 

1.4 

12.8 

.2 

225.4 

2.5 

222.9 

20.4 

May 

14.8 

20.4 

184.1 

5.7 

.5 

14.1 

.4 

240.0 

3.4 

236.5 

38.6 

T  

J  une 

18.1 

12.5 

174.7 

10.1 

1.8 

13.4 

.4 

J./ 

227. o 

5o.I 

July 

17.5 

18.7 

168.9 

4.1 

2.4 

14.4 

.7 

226.6 

3.1 

223.6 

22.0 

Aug. 

14.6 

13.5 

155.4 

4.1 

.5 

15.8 

.2 

204.0 

3.5 

200.5 

25.6 

Sept. 

15.3 

10.2 

163.0 

4.1 

.3 

14.7 

.2 

207.9 

3.0 

204.9 

20.7 

Oct. 

18.1 

17.0 

190.4 

5.4 

.8 

22.4 

.2 

254.2 

2.9 

251.3 

8.1 

Nov. 

17.7 

15.4 

174.4 

5.1 

.1 

15.9 

.4 

228.9 

2.9 

226.0 

25.9 

Dec. 

19.4 

14.4 

141.7 

3.4 

.8 

12.8 

.9 

193.3 

4.7 

188.6 

75.8 

MiUions  of  Dollars  2.    MERCHANDISE  EXPORTS**) 


DOMESTIC  EXPORTS  (Excluding  Gold)  TO 

Net 
Non- 
Monetary 

Gold 
Exports 

Total 
Exports 
Including 
Net 
Non- 
Monetary 
Gold 

British  Empire'" 

U.S.A. 

Other  Foreign  Countries 

Total 
all 
Countries 

U.K. 

Other 

(2) 

Europe 

(3) 

Far  East 

(4) 

Central*" 

AND 

S.  America 

Other 

Calendar  Years 

1929 

225 

105 

493 

207 

68 

45 

11 

1,152 

37 

1,190 

1932 

151 

39 

159 

100 

20 

10 

12 

490 

70 

560 

1937 

384 

107 

382 

92 

33 

26 

7 

1,031 

145 

1,176 

1946 

631 

313 

880 

342 

60 

99 

27 

2,352 

96 

2,447 

1947 

753 

428 

1,034 

331 

53 

136 

24 

2,759 

99 

2,858 

Monthly 

1946— Oct. 

47.6 

23.6 

86.3 

21.9 

6.1 

8.0 

.6 

194.1 

8.5 

202.6 

Nov. 

63.1 

36.2 

85.7 

30.2 

9.4 

12.9 

1.6 

239.0 

6.0 

245.0 

Dec. 

59.4 

29.2 

84.0 

16.7 

5.1 

10.5 

1.4 

206.3 

6.7 

213.0 

1947— Jan. 

51.9 

30.0 

79.6 

22.2 

8.6 

15.3 

1.4 

208.9 

9.0 

217.9 

Feb. 

48.5 

25.1 

69.5 

22.5 

5.4 

11.3 

1.0 

183.4 

6.9 

190.3 

Mar. 

49.7 

30.3 

83.1 

29.2 

5.6 

9.5 

2.0 

209.3 

6.8 

216.1 

Apr. 

48.0 

26.6 

88.3 

17.6 

3.5 

10.0 

2.0 

196.0 

6.4 

202.4 

May 

88.3 

42.8 

79.8 

38.6 

4.3 

11.2 

2.0 

267.0 

8.2 

275.2 

June 

86.2 

52.0 

82.0 

38.2 

4.0 

9.8 

2.7 

274.8 

8.6 

283.4 

July 

70.8 

35.1 

82.0 

30.0 

3.9 

10.1 

3.6 

235.5 

10.1 

245.6 

Aug. 

63.9 

35.2 

81.4 

24.6 

2.2 

9.4 

2.0 

218.6 

7.5 

226.1 

Sept. 

55.8 

34.8 

87.5 

21.0 

3.7 

12.7 

1.7 

217.2 

8.4 

225.6 

Oct. 

66.6 

38.7 

102.5 

26.0 

4.3 

9.5 

2.7 

250.2 

9.2 

259.4 

Nov. 

61.4 

42.8 

92.8 

26.6 

4.8 

14.8 

1.4 

244.7 

7.2 

252.0 

Dec. 

61.3 

34.5 

106.0 

34.2 

3.1 

12.6 

1.5 

253.3 

11.0 

264.3 

(1)  Imports  from  the  United  Kingdom,  do  not  include  articles  imported  for  the  use  of  the  armed  forces  of  the  United  Kingdom,  nor  articles  admitted 
free  under  Order  in  Council.  In  1946-47  the  item  "Canadian  goods  returned"  (9195)  is  excluded;  a  large  volume  of  Canadian  military  equipment  and 
stores  for  which  no  payment  is  involved  has  been  returned  under  this  heading. 

(2)  Includes  Egypt. 

(3)  Includes  Turkey  and  U.S.S.R. 

(4)  China,  Japan,  Korea,  Siam,  French  East  Indies,  Netherland  East  Indies,  Philippines,  Portuguese  Asia  and  Guam. 
is)  Includes  Non-British  West  Indies  and  Mexico. 

(6)  In  the  case  of  wheat,  export  clearance  figures  are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data. 
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XII— MERCHANDISE  EXPORTS 


Millions  of  Dollars  Compiled  from  "Trade  of  Canadi 


Calendar 

Years 

Fruits 
and 
Vegetables 

Wheat 

and 
Wheat 
Flourcn 

Oats 

Other 
Grains 
and 
Products 

Live 
Cattle 

Bacon 
and 

Hams 

Other 
Meats 

Cheese 

Other 
Milk 
Products 

Eggs 

Seeds 

Other 
Farm 
(incl. 
raw  wo< 

1929 

18 

302 

5 

26 

14 

7 

9 

19 

10 

4 

24 

1932 

11 

146 

5 

17 

2 

4 

3 

9 

3 

1 

8 

1937 

16 

182 

2 

25 

16 

33 

9 

13 

5 

5 

23 

194G 

29 

417 

23 

41 

18 

66 

63 

22 

13 

27 

13 

39 

1947 

32 

446 

12 

55 

15 

62 

41 

14 

16 

37 

17 

44 

Monthly 

1946-Aug. 

2.2 

zb 

(J 

1.4 

o 
o 

0 

1 

.9 

9 

5 

O 

_ 

7.1 

2.4 

2.7 

.1 

4.4 

Sept. 

3.0 

27 

o 

1.7 

2 

.1 

1 

.5 

4 

1 

o 

o 

1 

5.2 

1.7 

.9 

.3 

3.3 

Oct. 

3.1 

29 

9 

2.9 

6 

7 

1 

.7 

3 

5 

4 

6 

3.2 

1.3 

1.7 

.8 

2.6 

Nov. 

6.4 

47 

/ 

•  1 

4.0 

A 

4 

\ 

7 

\ 

4 

e 

1.7 

1.2 

3.1 

1.6 

2.6 

Dec. 

4.2 

25 

9 

1.5 

9 

3 

1 

.2 

8 

2 

7 

9 

1.3 

.7 

1.3 

1.9 

3.0 

1947-Jan. 

2.9 

36 

8 

1.3 

3 

6 

.8 

4 

7 

7 

.1 

.5 

1-7 

.7 

1.2 

2.7 

2.8 

r  cu . 

9  S 

29 

1 

q 

2 

0 

.6 

3 

5 

6 

8 

f\ 
.  <j 

4  n 

9  4 

9  7 

iVl  ill  . 

9  S 
^  .o 

27 

1 

9  A 

2 

4 

.8 

4 

4 

2 

5 

9 

r; 
,o 

1  9 

1  S 

O  .  ( 

A  rM- 

iVpr . 

1  Q 

28 

2 

1  9 

2 

0 

1 

.3 

2 

9 

2 

8 

r; 

9  ^ 

o 

•  \J 

o  .c 

iviciy 

O  .4: 

54 

3 

a 
.u 

2 

8 

1 

.3 

10 

7 

3 

.1 

1 

.  i 

1  4 

4 

0 

k:  r 
o 

June 

67 

8 

.o 

5 

0 

1 

.5 

7 

1 

4 

7 

1 

.  1 

1  S 

9  J. 

•-> 
.•J 

o  .1 

July 

1.0 

49 

6 

1.0 

3 

2 

1 

.2 

4 

5 

1 

5 

.7 

1.8 

2.0 

.2 

2.j 

Aug. 

2.2 

34 

1 

.7 

1 

9 

1 

.5 

6 

3 

2 

3 

1.9 

2.1 

2.0 

.3 

3.C 

Sept. 

2.0 

31 

2 

.6 

1 

8 

1 

.7 

4 

1 

2 

4 

3.3 

1.8 

2.4 

.4 

3.^ 

Oct. 

4.0 

32 

8 

.0 

4 

0 

1 

.3 

1 

8 

1 

1 

3.7 

1.6 

6.9 

.9 

4.; 

Nov. 

3.4 

31 

7 

.3 

10 

2 

1 

.4 

4 

0 

1 

8 

2.8 

1.7 

4.5 

3.4 

4.( 

Dec. 

2.5 

22 

9 

.9 

16 

6 

1 

.4 

8 

2 

5 

0 

.9 

1.0 

2.6 

2.7 

3.1 

Calendar 
Years 

Artificial 
Silk 

Other 
Fibres 
&  Textiles 
(excl.  raw 
wool) 

Farm 
Imple- 
ments & 
Machinery 

Machinery 

(excl. 
agriculture) 

Autos, 
Trucks 
&  Parts 

other 
Vehicles 
&  Parts 

Other 
Iron  and 
Steel 

Electrical 
Apparatus 

Aluminum 

and 
Products 

Copper 

and 
Products 

Lead 
and 
Products 

Nick 
anc 
Produ 

1929 

8 

20 

7 

47 

16 

3 

15 

37 

11 

2i 

1932 

4 

2 

4 

7 

4 

1 

4 

16 

3 

1937 

2 

11 

10 

11 

27 

18 

4 

19 

56 

18 

5' 

1946 

8 

42 

29 

16 

78 

34 

71 

21 

56 

37 

17 

5 

1947 

12 

35 

42 

41 

92 

15 

84 

19 

64 

50 

31 

6 

Monthly 

1946-Aug. 

1.1 

3.7 

2.1 

1 

.6 

7 

8 

9.9 

9 

.5 

1 

.7 

14 

.0 

5 

.0 

1 

.4 

6. 

Sept. 

.8 

2.2 

1.4 

1 

.0 

4 

7 

1.1 

2 

.6 

.9 

4 

.4 

2 

.8 

1 

.9 

4. 

Oct. 

.5 

2.3 

1.9 

2 

.1 

3 

.7 

.2 

2 

.8 

1 

.2 

1 

.9 

1 

.2 

1 

.0 

4. 

Nov. 

1.0 

2.6 

2.1 

1 

.8 

6 

7 

1.4 

6 

.9 

1 

.3 

11 

.8 

2 

3 

1 

.1 

4. 

Dec. 

1.0 

2.8 

1.8 

1 

.9 

5 

7 

.7 

6 

7 

1 

.5 

4 

.1 

5 

4 

1 

.5 

4. 

1947-Jan. 

.8 

2.2 

2.2 

2 

.5 

11 

0 

.6 

5 

.2 

1 

.4 

3 

.1 

3 

5 

1 

.8 

5. 

Feb. 

.5 

1.9 

2.7 

1 

.4 

7 

9 

.6 

7 

5 

1 

.2 

2 

.0 

2 

8 

1 

.6 

4. 

Mar. 

.7 

2.3 

3.5 

2 

.6 

8 

0 

.7 

5 

9 

1 

.6 

3 

.9 

3 

6 

2 

.9 

5. 

Apr. 

.6 

2.4 

4.1 

2 

.2 

7 

7 

1.1 

5 

0 

1 

.9 

2 

7 

3 

2 

2 

.4 

4 

May 

1.3 

4.3 

4.7 

4 

.9 

8 

8 

1.0 

9 

8 

1 

.8 

9 

5 

6 

') 

o 

3 

.6 

6 

June 

1.6 

4.9 

3.7 

4 

.2 

9 

5 

.9 

8 

0 

2 

.1 

6 

.0 

5 

2 

2 

.7 

4 

.Tuly 

1.3 

2.8 

4.0 

4 

.2 

6 

7 

1.5 

7 

3 

1 

.8 

9 

.3 

5 

4 

2 

4 

Aug. 

1.2 

2.5 

3.3 

2 

.8 

5 

7 

1.2 

7 

8 

1 

.3 

5 

5 

5 

1 

1 

.9 

6 

Sept. 

.9 

2.4 

2.9 

3 

.0 

5 

1 

1.9 

7 

1 

1 

.3 

5 

.4 

4 

5 

3 

.9 

4 

Oct. 

1.2 

3.1 

4.3 

4 

.6 

6 

8 

1.3 

6 

4 

1 

.5 

5 

8 

5 

7 

2 

0 

5 

Nov. 

.8 

3.0 

2.6 

4 

5 

6 

9 

2.3 

7 

() 

1 

9 

6 

7 

6 

9 

3 

2 

5 

Dec. 

.X 

3.0 

4.2 

4 

0 

7 

5 

1.4 

() 

0 

1 

3 

4 

2 

7 

1 

9 

7 

■1 

(1)  In  the  case  of  wheat  lor  iyj7,  46  &:  47,  export  clearance  figures  are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data.  (2)  Made 
1680,  1700.  1710.  2005,  2015,  2020,  2025,  2060,  2065.  2070,  2075,  2080,  2085,  2090,  2095,  2100-2110,  2490,  2500-2525,  2750,  2795,  2805,  2810,  2825,  2840,  2845, 
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MMODITY  CLASSIFICATION 


Bureau  of  Statislics  Millions  of  Dollars 


ish 

h  and 
zen) 

Fish 
(canned  & 
salted) 

Furs 

Logs 
and 
Rounds 

Planks 

and 
Boards 

Pulpwood 

Wood  Pulp 

Newsprint 

Other 
Paper 

—  

Other 
Wood 
Products 

=—  

Alcoholic 
Beverages 

Rubber 
&  Products 

(incl. 
synthetic) 

Calendar 
Years 

— — =— 

12 

24 

23 

10 

49 

13 

— — • 
44 

=—  

T  An 
149 

b 

— — =■ 

OA 

oZ 

1  non 

7 

11 

11 

3 

13 

5 

19 

83 

3 

8 

12 

7 

1932 

12 

16 

18 

7 

45 

12 

42 

126 

10 

20 

21 

18 

1937 

41 

45 

32 

20 

125 

29 

114 

266 

22 

50 

36 

22 

1946 

38 

44 

29 

24 

208 

35 

178 

342 

31 

69 

28 

33 

1947 

Monthly 

.8 

4.0 

1.8 

2.6 

10.9 

4.0 

9.4 

25.2 

2.6 

4.4 

2.5 

1.9 

Aug. -1946 

.7 

4.4 

2.6 

2.5 

13.7 

2.6 

9.3 

19.6 

1.8 

4.7 

2.9 

1.3 

Sept. 

8 

5.3 

.8 

2.6 

16.0 

4.3 

10.2 

24.0 

1.5 

4.3 

2.9 

1.7 

Oct. 

.2 

4.8 

.5 

2.8 

15.2 

2.1 

10.9 

28.7 

2.1 

6.1 

3.8 

2.4 

Nov. 

.5 

3.2 

2.3 

1.2 

14.9 

1.3 

10.2 

25.7 

2.5 

5.8 

2.8 

2.4 

Dec. 

.0 

4.6 

3.2 

1.1 

13.0 

2.1 

11.9 

24.9 

2.1 

3.7 

3.0 

3.2 

Jan. -1947 

.1 

3.6 

2.6 

1.4 

15.7 

1.8 

11.2 

21.9 

2.1 

5.2 

1.7 

1.7 

Feb. 

.2 

4.9 

4.1 

1.6 

17.7 

1.4 

14.2 

25.0 

2.4 

6.4 

2.3 

2.6 

Mar. 

.5 

3.2 

2.1 

1.3 

16.5 

1.5 

15.4 

30.0 

1.9 

6.4 

2.1 

2.1 

Apr. 

.G 

2.7 

2.1 

1.0 

12.7 

1.5 

15.3 

29.9 

3.7 

5.6 

3.2 

4.0 

May 

.  ( 

3.1 

1.9 

1.6 

15.1 

2.4 

14.1 

30.6 

3.1 

5.9 

2.9 

3.5 

June 

.4 

2.4 

1.8 

2.5 

16.1 

4.1 

15.9 

29.9 

2.5 

4.5 

1.7 

2.2 

July 

.7 

2.8 

1.3 

2.1 

17.5 

4.2 

15.2 

29.1 

2.3 

5.4 

1.5 

3.2 

Aug. 

.9 

2.8 

2.0 

2.8 

19.9 

3.6 

15.6 

28.2 

2.4 

5.6 

2.2 

2.1 

Sept. 

.1 

5.6 

.7 

2.7 

23.7 

4.6 

16.7 

33.5 

2.6 

6.2 

2.5 

2.6 

Oct. 

.5 

4.4 

.6 

3.3 

18.4 

3.4 

15.3 

28.9 

3.1 

5.9 

3.4 

2.7 

Nov. 

.3 

4.2 

6.6 

2.1 

22.1 

3.9 

17.0 

30.3 

2.7 

7.7 

2.0 

3.3 

Dec. 

Zinc 
and 
Products 

other 
Non- 
ferrous 
Metals 

Asbestos 

Other 
Non- 
metallic 
Minerals 

Fertilizers 

Other 
Chemicals 
&  Products 

Ships 
and 
Vessels 

Aircraft 
and 
Parts 

All 
Other 
Exports 

Net  Non- 
monetary 
Gold 

Total 
Exports 
(Including 
gold) 

Calendar 
Years 

9 

5 

13 

17 

7 

14 

1 

33 

37 

1,190 

1929 

4 

2 

3 

6 

3 

8 

14 

70 

560 

1932 

15 

5 

15 

16 

7 

15 

1 

27 

145 

1,176 

1937 

28 

13 

24 

33 

32 

35 

19 

10 

100 

96 

2,447 

1946 

30 

17 

33 

42 

34 

49 

26 

6 

94 

99 

2,858 

1947 

Monthly 

2.2 

2.0 

2.5 

3.4 

2 

8 

3 

8 

3 

.4 

.4 

13 

9 

7.5 

246.7 

Aug. -1946 

1.2 

1.2 

2.3 

2.8 

2 

7 

2 

6 

1 

8 

.9 

7 

9 

6.8 

183.8 

Sept. 

1.8 

.9 

2.2 

3.1 

2 

9 

2 

.9 

4 

.8 

.9 

9 

3 

8.5 

202.6 

Oct. 

2.1 

1 

.1 

2.2 

3.5 

2 

5 

2 

9 

1 

0 

1.9 

9 

0 

6.0 

245.0 

Nov. 

4.2 

1 

0 

2.3 

3.3 

2 

4 

3 

2 

7 

1.4 

7 

0 

6.7 

213.0 

Dec. 

4.0 

1 

.1 

2.2 

3.3 

3 

1 

3 

.5 

6 

.8 

7 

5 

9.0 

217.9 

Jan.-1947 

1.7 

.8 

1.8 

2.5 

2 

2 

2 

8 

2 

1 

.7 

5 

9 

6.9 

190.3 

Feb. 

3.1 

1 

.3 

2.7 

2.8 

3 

6 

3 

8 

1 

7 

.8 

10 

1 

6.8 

216.1 

Mar. 

1.4 

1 

.0 

3.0 

2.4 

2 

9 

3 

6 

1 

5 

.5 

6 

8 

6.4 

202.4 

Apr. 

3.1 

1 

.7 

3.3 

3.4 

2 

7 

5 

2 

6 

.5 

9 

3 

8.2 

275.2 

May 

2.3 

1 

.6 

2.8 

4.1 

2 

.9 

6 

2 

6 

.3 

9 

7 

8.6 

283.4 

June 

2.3 

1 

.3 

2.5 

4.1 

2 

.8 

4 

.5 

3 

.6 

8 

1 

10.1 

245.6 

July 

2.3 

1 

.7 

2.6 

3.6 

2 

2 

3 

9 

2 

.4 

.3 

6 

5 

7.5 

226.1 

Aug. 

2.4 

1 

.7 

2.9 

3.9 

3 

.0 

3 

.9 

3 

.1 

.3 

6 

4 

8.4 

225.6 

Sept. 

2.8 

1 

.5 

3.1 

4.3 

3 

1 

4 

0 

5 

0 

.4 

7 

() 

9.2 

259.4 

Oct. 

2.2 

1 

.8 

3.0 

3.7 

2 

4 

4 

4 

•J 

o 

0 

.2 

8 

2 

7.2 

252.0 

Nov. 

2.6 

1 

.9 

:!.2 

3.6 

•J 
•> 

5 

•> 
•  t 

7 

.") 

0 

.4 

S 

0 

1  1 .0 

264.3 

Dec. 

o'/^'.i*A"^^Jl®i^^  **Trade  of  Canada"  under  code  numbers  180,  600,  610,690,  710.  790,  1170,  1500-1590,  1610,  1620,  1630,  1640,  1645.  1650,  1660.  1670. 
o.j  £bo\),  3160-3187. 
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Millions  of  Dollars 


MARCH  1948 

I— BA^ 


LIABILITIES 


Chartc 

Notes 
in  Tills 

!red  Bank  C 

Deposits 

at 
B.  of  C. 

ash 

Total 

Govt. 
Deposits 

Other 
Deposits 

Foreign 
Currency 
Deposits'" 

Active 
B.  of  C. 
Note 
Circulation 

AH 
Other 
Accounts 

Total 
Liabilit 
or 

Asset 

Average  of 

Montli-end  Figures 

1935-10  Mths. 

36.7 

175.8 

212.5 

20.7 

.6 

_ 

50.1 

6.6 

290 

1937-12  Mths. 

46.2 

193.7 

239.9 

24.3 

1.1 



94.9 

13.2 

373 

1939 

55 .6 

221.6 

268.2 

29.8 

10.2 

129.3 

11.0 

448 

119  4. 

inn  A 

412  9 

47  6 

92  Q 

oyj  .o 

1  174 

1 OAA           ' ' 

122  2 

404.  7 

41  9 

9R  1 

7 

S91 

■^fi  7 
ou .  / 

1  '^K  1 

4'i4  X 

171  7 

Q4n  Q 
yT:u .  y 

49  A 

1946 

144.3 

528.8 

673.1 

99.4 

76.9 

27.3 

981.7 

40.5 

1,8981 

1947 

152.9 

512.0 

664.7 

140.7 

65.8 

1.3 

1,009.1 

38.1 

1,919' 

End  of 

1946 — oept. 

iOo  .D 

r;i  1  Q 
Oi  1  .o 

97  /I 

Q7  C 

oi  .o 

7 
.  / 

yy4.u 

4  /  .Z 

1  OI 

Cirt 

tJOo .  li 

ou  .u 

Q 

1  nn7  fi 

A'^  R 

1  km 

IN  OV . 

1  -to  J- 

719  9 

Q 

UO  .  c/ 

7Q  A 

q 
.  y 

1  n9n  7 

.y 

1  9V 

1  7(\  0 
1  1  U  . 

742  ^ 

fin  ^ 

ijO  .O 

1  n 

J.  .u 

41  7 

1  94f 

1947 — Jan. 

143.0 

533.3 

676.3 

150.1 

82.9 

1.0 

990.6 

50.0 

1 ,95: 

f  eu . 

1  90  9 

•iyo  .u 

fi22  8 

91  7 

7^ 

1  n 

1  nns  7 

ou  .o 

1947— Sept. 

170.1 

481.1 

651.2 

128.2 

62.0 

1.9 

1,002.1 

38.6 

1,88^1 

Oct. 

142.8 

548.7 

691.5 

143.4 

71.2 

.7 

1,036.6 

46.2 

1,98!  i 

Nov. 

148.2 

536.7 

684.9 

84.2 

62.0 

1.4 

1,034.1 

41.5 

1,90(1 

Dec. 

183.9 

536.2 

720.1 

68.8 

67.5 

2.0 

1,027.5 

40.4 

1,92(1 

1948— Jan. 

147.2 

538.3 

685.5 

44.6 

60.6 

1,010.3 

41.6 

l,84:f 

Feb. 

135.7 

531.8 

667.5 

60.8 

75.0 

.6 

1,020.4 

23.4 

1,84"! 

(1)  Includes  foreign  exchange  items  for  account  of  foreign  clients.  irMay  1940  and  subsequent  figures  give  effect  to  the  enactment,  under  the  War  Measures . 
short-term  requirements  and  necessary  working  balances,  were  sold  to  the  Foreign  Exchange  Control  Board.    Since  that  date  the  Bank's  minimum  gold  r 


MONEY  SUPPLY 


MILLIONS  OF  DOLLARS 


MILLIONS  or  DOLLARS 


4000 


4000 


3000 


3000 


2000 


1000 


200C 


*Cliartered  banks'  Canadian  deposits  excluding  Dominion  Government  and  inactive  notice  deposits  plus  Bank  of  Canada  "other"  deposits. 
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I   CANADA  Millions  of  Dollars 


ASSETS 

jOIQ 

Foreign'" 
Currencies 

Securities 

Advances 

All 

Other 
Accounts 

DOM.- 
Undcr  2  yrs. 

PROV. 
Over  2  yrs. 

I  J  r-> 
Inu.  Uev. 

Bank 

Cap.  Stock 

Other 
Securities 

Total 

Average  of 

Month-end  Figures 

1  i 
1 .4 

7  P, 

27.4 

95.6 

3  Q 

1935-10  Mths. 

Z.O 

1 Q  n 
1  y  .u 

59.7 

97.7 

— 

6.5 

163.9 

■i  Q 

1937-12  Mths. 

1  O.S 

A  ^  1 
41 .  / 

142.8 

46.2 

- 

- 

189.1 

9 

!\  7 

1939 

★ 

★ 

★ 

★ 

★ 

— 

18.8 

791.2 

339.5 

— 

— 

1,130.6 

25.2 

1943 

— 

— 

44.1 

831.1 

573.6 

2.5 

— 

1,407.1 

A 

A 

on  o 

1944 

— 

173.9 

1 ,028.5 

595.9 

10.0 

1    OA  A 

l,bJ4.4 

.5 

O  1  o 

31.8 

1945 

1  947 

1 1  7 

1,842.4 

9Q  1 

1946 

1.5 

1,116.5 

756.6 

18.3 

1^91.5 

.3 

26.5 

1947 

End  of 

- 

— 

.7 

1,259.1 

523.9 

15.0 

— 

1,798.0 

23.3 

Sept.— 1946 

— 

— 

.9 

1,301.5 

521.5 

15.0 

— 

1,838.0 

25.1 

Oct. 

— 

.9 

1,283.8 

605.0 

15.0 

— 

1,903.8 

25.9 

Nov. 

— 

1.0 

1 ,197.4 

708.2 

15.0 

t    QOA  C 

l,9ZU.b 

27.1 

Dec. 

— 

- 

1.0 

1,196.8 

718.8 

15.0 

1,930.6 

— 

24.3 

Tan  — ^1947 

1.0 

1,172.3 

738.9 

15.0 



1,926.2 

32.6 

Feb. 

1.9 

1 ,088.0 

744.7 

25.0 

1,857.7 

_ 

24.5 

Sept.— 1947 

.7 

1,136.4 

799.4 

25.0 

1,960.8 

28.1 

Oct. 

1.4 

1,039.9 

820.6 

25.0 

1,885.5 

21.2 

Nov. 

2.0 

1,022.0 

858.5 

25.0 

1,905.6 

18.7 

Dec. 

931.3 

863.2 

25.0 

1,819.5 

23.2 

Jan.  — 1948 

■ 

.8 

97  4  A 

825.7 

25.0 

1,825.1 

22.0 

Feb. 

•  1  reign  Ejtchange  Acquisition  Order  and  the  Exchange  Fund  Order.  Under  these  orders  the  Bank's  gold  and  foreign  exchange  holdings,  over  and  above  its 
lU'ment  has  been  suspended. 


BANK  OF  CANADA  AND  CHARTERED  BANKS  :  LOANS  AND  INVESTMENTS 
OTHER  THAN  DOMINION  GOVERNMENT  SECURITIES 

MILLIONS  OF  DOLLARS  MILLIONS  OF  DOLLARS 


MONTH- END  FIGURES 


JFMAMJJASONDJFMAMJJASONDJ  FMAMJ 
1946  1947  1948 

*  Excluding  chartered  banks'  temporary  advances  to  the  public  in  connection  with  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 
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II— CHAR'ii 


Millions  of  Dollars 


LIABILITIES 

Deposits 

Cash 
in  (3) 
Canada 

— — 

Securities 

Notes 

Demand 

Notice 

Dom. 
and  Prov. 

Canadian 
Deposits 
(1) 

Foreign 

1  otai 
Deposits 

(2) 

DOM.- 

PROV. 

Foreign 
Govt. 

Oth( 

— = 

—=—= 

Under  2  yrs. 

Over  2  yrs. 

Average  of 
Month-end  figures 

1929 

17S 

-I-  1  t » 

1,480 

102 

2,293 

418 

2,837 

212 

3^ 

V2 

U 

j7 

1932 

1  0*-( 

486 

1 ,376 

82 

1,955 

312 

2,322 

1  R(\ 

490 

206 

1937 

1  1  0 

691 

1,574 

90 

2,382 

421 

2,840 

940 

— o. 

1945 

29 

1,986 

2,750 

653 

5,378 

771 

6,278 

593 

1 ,863 

1 ,575 

228 

19r 

1946 

23 

2,155 

3,327 

483 

5,993 

806 

6,919 

673 

1,573 

2,162 

276 

27(' 

1947 

End  of 

194D-oept. 

2U 

2,139 

3,681 

404 

6,278 

851 

7,237 

boo 

871 

2,524 

290 

42 

22 

2,265 

3,524 

248 

6,092 

798 

7,000 

665 

1,639 

2,154 

274 

3or 

Oct 

22 

2*316 

3,477 

408 

6^245 

803 

7,161 

688 

1,658 

2,207 

280 

32  i 

IN  U  V  . 

22 

2,182 

3,460 

720 

6,403 

802 

7,314 

720 

1,706 

2,209 

270 

31 

Dor 

21 

2!291 

3469 

492 

6!295 

813 

7,226 

742 

1,308 

2,325 

276 

32 

1  Q4.7— Tin 

21 

2,087 

3,533 

613 

6,271 

819 

7,203 

676 

1,333 

2,377 

278 

38 

Fph 

21 

2,145 

3,586 

440 

6,211 

864 

7,184 

623 

1,139 

2,387 

319 

41 

1947-Sept. 

19 

2,163 

3,806 

224 

6,262 

843 

7,217 

651 

634 

2,627 

279 

42 

Oct. 

19 

2,263 

3,753 

267 

6,337 

832 

7,286 

691 

584 

2,562 

277 

46 

Nov. 

18 

2,126 

3,710 

442 

6,337 

836 

7,279 

685 

690 

2,422 

282 

41' 

Dec. 

18 

2,296 

3,740 

376 

6,473 

824 

7,406 

720 

731 

2,385 

271 

4!- 

1948-Jan. 

18 

2,073 

3,824 

383 

6,339 

809 

7,255 

686 

837 

2,360 

263 

5] 

Feb. 

18 

2,105 

3,881 

241 

6,281 

801 

7,203 

668 

820 

2,372 

264 

5] 

(1)  Estimated  month-end  deposits  payable  in  Canadian  currency.  (2)  Includes  inter-bank  deposits. 

(3)  Until  March  1935:  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  De 


Millions  of  Dollars 


MONEY  SUPPLY 


III— MONEY  SUPPLY  A 

Bat 


Currency 
Outside  Banks 

Bank  Deposits 

Mone; 
Suppl 

Chartered  Banks 

Bank  of 
Canada 
"Other" 
Deposits 

(7) 

Total 

NotesC 

Coin") 

Total 

Demand'^) 

Active 
Notice'" 

Other<5) 
excl.  Dom. 
Govt. 

Total 

Deduct 
Floal'-^^ 

Net 
Total 

As  at  Dec.  31 

1938 

207 

31 

238 

734 

187 

42 

963 

116 

847 

3 

850 

l,08j 

1940 

341 

38 

379 

1,031 

203 

112 

1,346 

171 

1,174 

10 

1,184 

1,56: 

1943 

794 

55 

849 

1,697 

294 

134 

2,125 

266 

1,859 

18 

1,877 

2,721 

1944 

930 

60 

990 

1,862 

363 

153 

2,378 

243 

2,135 

28 

2,163 

3,15 

1945 

992 

63 

1,055 

2,063 

474 

172 

2,709 

280 

2,429 

30 

2,459 

3,51 

1946 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,99 

1947 

1 ,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,94 

End  of 

1946-Sept . 

1,016 

()3 

1,079 

2,265 

619 

239 

3,123 

287 

2,836 

88 

2,924 

4,00 

Oct. 

1,029 

()4 

1,093 

2,316 

610 

220 

3,146 

283 

2,863 

85 

2,948 

4,04 

Nov. 

1,042 

65 

1,107 

2,182 

610 

215 

3,007 

243 

2,764 

79 

2,843 

3,95 

Dec. 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,99 

1947-Jan. 

1,017 

63 

1,080 

2,087 

538 

257 

2,882 

257 

2,625 

83 

2,708 

3,7? 

Feb. 

1,030 

63 

1,093 

2,145 

547 

235 

2,927 

352 

2,575 

75 

2,650 

3,74 

1947-Sept. 

1,021 

()5 

1,086 

2,163 

593 

236 

2,992 

317 

2,675 

62 

2,737 

3,8J 

Oct. 

1 ,055 

66 

1,121 

2,263 

591 

237 

3,091 

356 

2,735 

71 

2,806 

3,9: 

Nov. 

1,052 

66 

1,118 

2,126 

593 

217 

2,936 

251 

2,685 

62 

2,747 

3,8( 

Dec. 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,9' 

1948-Jan. 

1 ,028 

65 

1,093 

2,073 

609 

214 

2,896 

232 

2,664 

61 

2,725 

3,8 

Feb. 

1,038 

66 

1,104 

2,105 

620 

220 

2,945 

230 

2,715 

75 

2,790 

3,81 

(1)  Note  Circulation  of  Bank  of  Canada  and  chartered  banks,  excluding 
notes  held  by  chartered  banks. 

(2)  Subsidiary  coin  issued  by  the  Mint  less  coin  held  by  Bank  of  Canada 
and  chartered  banks  in  Canada. 

(3)  Chartered  banks'  public  demand  deposits  in  Canada. 

4)  Chartered  banks'  public  notice  deposits  in  Canada  other  than  estimated 
aggregate  quarterly  minimum  balances  in  personal  savings  accounts 
and  non-personal  notice  deposits. 


(5)  Chartered  banks'  Canadian  dollar  deposits  of  provincial  governm 
Canadian,  United  Kingdom,  and  foreign  banks. 

(6)  Cheques  on  banks  as  shown  in  chartered  bank  month-end  retur 
the  Minister  of  Finance. 

(7)  Bank  of  Canada  Other  Deposits  as  shown  on  published  montl 
statements — i.e.  excluding  Dominion  Government,  chartered  t  ^ 
and  foreign  deposits. 

(8)  Bank  of  Canada  gold  and  foreign  exchange  holdings  less  the  amoi 
foreign  currency  deposit  liabilities. 
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D  BANKS 
tada 


ASSETS 


Loans 

lotai 

Assets 

oral 

CANADA 

ABROAD 

Call 

Current 
Public 

Current 

Other 

Call 

Current 

■ 

499 

267 

1 ,343 

1  1  o 
112 

301 

3,528 

696 

117 

1 ,032 

165 

O  A 

84 

172 

2,869 

426 

107 

•700 

73/ 

117 

DO 

Ibo 

3,317 

o5o 

130 

1,100 

35 

108 

131 

o,  1  to 

907 

132 

1  ,ZZ6 

44 

87 

ICC 

loo 

7  4in 

108 

104 

1    n  AO 

fc '( 
04 

/o 

1  no 

lyb 

7,811 

•  375 

91 

1,236 

48 

86 

160 

7,508 

•471 

97 

1,302 

39 

80 

165 

7,693 

•496 

117 

1,431 

46 

70 

168 

7,877 

•232 

135 

1   /i  f:  /I 
1 ,454 

OO 

in 
1  i 

1  TO 

1/8 

7,799 

'369 

134 

1,448 

3^ 

85 

181 

7,768 

'264 

155 

1,468 

38 

73 

191 

7,751 

:963 

83 

1,789 

66 

81 

193 

7,782 

:882 

93 

1,859 

71 

69 

205 

7,865 

:850 

92 

1,985 

80 

64 

222 

7,860 

:874 

105 

1,921 

78 

56 

234 

7,974 

:972 

77 

1,891 

62 

58 

236 

7,825 

:968 

70 

1,861 

72 

73 

224 

7,775 

Millions  of  Dollars 


DAILY  AVERAGE  DATA 

Cash 
in  (J) 
Canada 

Canadian 
Deposits 
(«> 

Percent 
of  Cash  to 
Canadian 

Deposits 

Total 
Active 
Note  (5) 
Circulation 

Average  of 

Daily  Figures 

191 

2,293 

83 

205 

1929 

172 

1,955 

8.8 

158 

1932 

240 

2,357 

10.2 

200 

0,Zo4 

yol 

1945 

0,yiD 

1  1  A 

yy2 

1946 

670 

6,209 

10.8 

1  013 

1947 

659 

5,973 

11.0 

1,006 

Seat  -1946 

677 

6,100 

11.1 

1,015 

Oct. 

718 

6,298 

11 .4 

1,022 

Nov. 

696 

6,199 

11 .2 

1,030 

Dec. 

711 

6,185 

11 .5 

1,000 

Jan  .-1947 

685 

6,290 

10.9 

1,000 

Feb. 

648 

6,195 

10.5 

1,015 

Sept.-1947 

666 

6,216 

10.7 

1,025 

Oct. 

677 

6,291 

10.8 

1,031 

Nov. 

680 

6,291 

10.8 

1,040 

Dec. 

738 

6,377 

11.6 

1,006 

Jan  .-1948 

690 

6,299 

11.0 

1,008 

Feb. 

t)  iuret  given  are  annual  averages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after. 
1)  link  of  Canada  notes  in  public  circulation  and  chartered  bank  note  circulation,  the  latter  being  since  September  1944,  an  approximate  figure  only. 


I LATED  BANK  ASSETS 
Jakda 


RELATED  BANK  OF  CANADA  AND  CHARTERED  BANKS  ASSETS 


Millions  of  Dollars 


Dominion  Government  Securities,  Gold  and  Exchange 

All  other 
Loans 
and 
Invest- 
ments 
as) 

Deduct 
Inactive 
Notice 
Deposits 

(14) 

Total 
Related 

Bank 
Assets 

Bank  of(8> 
Canada 
Gold  and 
Exchange 

Banking^ 
Securities 

Other 

Bondsoo) 

Govt.  Sec 

Victory"') 

Loan 
Advances 

urities 

Total 

Total 

Deduct 
Govt. 
Deposits 

(12) 

Net 
Total 

|\s  at  Dec.  31 

1  193S 

214 

196 

753 

753 

1,163 

79 

1,084 

1,628 

1,472 

1,240 

1940 

38 

743 

737 

737 

1,518 

32 

1,486 

1,720 

1,438 

1,768 

1943 

1 

2,093 

1,410 

261 

1,671 

3,765 

597 

3,168 

1,459 

1,654 

2,973 

1944 

2,321 

2,006 

271 

2,277 

4,598 

720 

3,878 

1,593 

2,060 

3,411 

1945 

1,696 

3,241 

411 

3,652 

5,348 

1,002 

4,346 

1 ,827 

2,391 

3,782 

1946 

1,476 

3,745 

3,745 

5,221 

366 

4,855 

2,297 

2,856 

4,296 

1947 

End  of 

811 

3,718 

3,718 

4,529 

272 

4,257 

3,084 

3,143 

4,198 

1146-SeiJt. 

1,734 

3,514 

75 

3,589 

5,323 

91 

5,232 

1,948 

2,905 

4,275 

Oct. 

1 ,762 

3,604 

49 

3,653 

5,415 

270 

5,145 

2,048 

2,867 

4,326 

Nov. 

1,792 

3,702 

3,702 

5,494 

611 

4,883 

2,225 

2,851 

4,257 

1  Dec. 

1,476 

3,745 

3,745 

5,221 

366 

4,855 

2^297 

2,856 

4,296 

|47-Jan. 

1,473 

3,802 

3,802 

5,275 

544 

4,731 

2,361 

2,995 

4,097 

f  Feb. 

1,221 

3,850 

3,850 

5,071 

461 

4,610 

2,460 

3,040 

4,030 

j47-Sept. 

871 

3,747 

3,747 

4,618 

185 

4,433 

2,860 

3,213 

4,080 

Oct. 

863 

3,737 

3,737 

4,600 

227 

4,373 

2,989 

3,162 

4,200 

Nov. 

775 

3,733 

3,733 

4,508 

368 

4,140 

3,103 

3,117 

4,126 

Dec. 

811 

3,718 

3,718 

4,529 

272 

4,257 

3,084 

3,143 

4,198 

148-Jan. 

832 

3,706 

3,706 

4,538 

272 

4,266 

3,020 

3,215 

4,071 

Feb. 

882 

3,655 

3,655 

4,537 

137 

4,400 

2,995 

3,261 

4,134 

(i  Bank  of  Canada  and  chartered  bank  holdings  of  Dominion  Government 
/  Treasury  Bills,  Deposit  Certificates,  Treasury  notes  and  any  other 
I  short  term  issues  sold  direct  to  Bank  of  Canada  and  chartered  banks, 
(i)  Bank  of  Canada  and  chartered  bank  holdings  of  Dominion  Government 
J  direct  and  guaranteed  securities  other  than  those  shown  as  banking 
I  issues  and  exclusive  of  any  temporary  advances  in  connection  with 
purchase  of  Victory  Loan  issues. 
(!»  Chartered  banks'  temporary  advances  to  the  public  in  connection 
with  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 


(12)  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered 
banks  and  Bank  of  Canada. 

(13)  All  loans  in  Canada  of  the  chartered  banks  other  than  temporary 
advances  in  connection  with  Victory  Loan  issues,  plus  chartered  banks' 
holdings  of  provincial,  municipal  and  "other"  securities,  and  Bank  of 
Canada  holdings  of  Industrial  Development  Bank  capital  stock. 

(14)  Estimated  aggregate  minimum  quarterly  balances  in  chartered  banks' 
personal  savings  deposits  in  Canada  plus  non-personal  notice  deposits 
in  Canada. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Dominion  of  Canada  Bonds  Payable  in  Canada  Only 

Based  on  Middle  of  the  Market  quotations 


Average  of  Business  Days 

15th  of  Each  Month 

Theoretical 

Theoretical 

Theoretical 

Theoretical 

3%  Perpetuals 

lo  I  ear 

9  \  ea,r 

5  \  ear 

9  Voir- 

z  I  ear 

Bond 

Bond 

Bond 

Bond 

Price 

Yifld 

Yield 

Yield 

Yield 

Yield 

Annual  Average 

1941 

92.23 

3.26 

Z.i  1 

1  An 
1 .4U 

1942 

94.53 

3.17 

J.UO 

Z.I  8 

I  .48 

1943 

94.67 

3.17 

3.01 

2.81 

2.23 

1.52 

1944 

96.79 

3.10 

2.99 

2.68 

2.13 

1.46 

1945 

97.79 

3.07 

2.93 

2.54 

1.93 

1.39 

103.68 

2.76 

2.61 

2.32 

1.69 

1.39 

1  Q4.7 

104.00 

2.73 

2.57 

2.25 

1.75 

1.43 

l^onthly 

1947— Mar. 

103.88 

2.74 

2.59 

2.28 

1.74 

1.42 

Apr. 

103.88 

2.74 

7  78 

1  75 

May 

103.88 

2.74 

2.59 

2.27 

1.76 

1.44 

June 

iv/O  .oo 

7  74 

2.57 

2.26 

1.75 

1.44 

July 

104.08 

2.73 

2.55 

2.23 

1.74 

1.45 

Aug. 

104.25 

2.71 

2.55 

2.21 

1.73 

1.45 

Sept. 

104.37 

2.71 

2.55 

2.21 

1.75 

1.45 

Oct. 

104.01 

2.73 

2.55 

2.22 

1.76 

1.44 

Nov. 

104.00 

2.73 

2.55 

2.23 

1.76 

1.44 

Dec. 

103.99 

2.73 

2.56 

2.24 

1.76 

1.42 

1948— Jan. 

100.97 

2.93 

2.79 

2.67 

2.24 

1.38 

Feb. 

100.42 

2.97 

2.79 

2.69 

2.19 

1.32 

Mar. 

99.18 

3.02 

2.98 

2.81 

2.26 

1.33 

YIELDS  OF  DOMINION  GOVERNMENT  BONDS  :  1936-48 

PAYABLE  IN  CANADA  ONLY 

Quolalions  for  1st  and  15lh  of  each  month 


1936  1937  I93S  1939  1940  1341  1942  1943  1944  I94S  1946  1947  1948 


I.  Prior  to  1940  figures  are  for  the  1st  of  month.    2.  1936-37  figures  are  for  the  1st  of  the  month,  1938-39  figures  are  for  average  of  month.    3.  April  1st. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Government  Bonds 

3  Month  Treasury  Bills 

Average  of  B 

usiness  Days 

Tender  Rate  Nearest  15th  of  Month 

Canada*" 

U.  K.w 

U.S.A.") 

Canada 

U.K. 

U.S.A. 

Price 

Yield 

Price 

Yield 

Price 

Yield 

Annual  Average 

.^o7 

.J*/ 7 

1944 

1  nn  nc 
lUU.Uo 

7  00 

1  nn  1 8 

7  dQ 

/  n/iA 

1  .UU'* 

1945 

1  nn  ci7 

lUU.O/ 

7  Of 

1  ni  Q^^ 

7  ?7 

L.J' 

.oyj 

.5/7 

1946 

in 4 

/..Oj 

1  n^  90 

7  f"? 
L.J  L 

lUO.Uo 

7  7  f 
L.l  J 

.J06 

C/1C 
,7U) 

.J/ 7 

1947 

i  U^i  .  o-± 

7  "TO 

1  n J  OA 

Z  .Oi 

1  nj.  1 8 

7  7/9 
Z  .Zly 

.4C/0 

.jU/ 

CO  7 
.7  yL 

Monthly 

1946 — Nov. 

104.79 

2.61 

108.46 

2.22 

104.09 

2.21 

.396 

.507 

.376 

Dec. 

1  ClA  77 
1U4.  /  / 

7  A  7 
Z  .07 

1  nQ  Qi^ 
lUo.oO 

7  77 
Z.ZZ 

7  7/1 
L.LU 

.396 

.500 

.375 

1947— Jan. 

104.76 

2.61 

108.54 

2.20 

104.68 

2.17 

.399 

.500 

.375 

Feb. 

104.83 

2.60 

107.65 

2.25 

104.78 

2.16 

.399 

.506 

.376 

Mar, 

104.85 

2.60 

105.54 

2.47 

105.07 

2.14 

.399 

.506 

.376 

Apr. 

104.75 

2.60 

106.01 

2.'/2 

105.04 

2.14 

.407 

.510 

.376 

May 

104.89 

2.59 

106.47 

237 

104.97 

2.14 

.407 

.505 

.376 

June 

1  nr;  rvfl 
lUO  .UU 

7 

it  .7  o 

lUO.ol 

7  A'i 
Z  .4.) 

1  C\A  f^Q 
IUti.Oo 

7  1  7 

L.l  / 

.407 

.506 

.376 

July 

105.00 

2.55 

103.27 

2.67 

104.18 

2.20 

.408 

.504 

.594 

Aug. 

104.85 

2.59 

99.86 

3.01 

104.21 

2.19 

.411 

.509 

.741 

oept. 

104.86 

2.58 

100.11 

2.99 

104.35 

2.18 

.407 

51 1 

.789 

Oct. 

104.81 

2.59 

101.87 

2.81 

103.84 

2.22 

.410 

.505 

.827 

Nov. 

104.75 

2.59 

102.44 

2.75 

102.44 

2.32 

.408 

.507 

.912 

Dec. 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

.409 

.511 

.948 

1948— Jan. 

102.25 

2.80 

100.92 

2.90 

101.03 

2.42 

.410 

.514 

.976 

Feb. 

101.85 

2.83 

101.00 

2.90 

101.03 

2.42 

.410 

.503 

.994 

Mar. 

100.27 

2.98 

101.36'^' 

2.86''' 

101.10 

2.42 

.410 

.506 

.997 

(1)  Dominion  of  Canada  3%  due  Sept.  1.  1961-66.  (2)  United  Kingdom  3%  due  Apr.  15,  1959-69.  (3)  U.S.  Treasury  2H%  due  Dec.  15. 

196.V-68  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (4)  Mar.  1-19. 


LONG  TERM  DOMESTIC  GOVERNMENT  BOND  YIELDS:  CANADA,  U.K.  &  U.S.A.:  1947-48 

Daily  Openint  Quotations 
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V— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


PRODUCTION 

Res- 
idential 

Department 
Store  Sales 

Employ- 
ment 

Aggregate 
Payrolls 
Index 
(]) 

June  1, 
1941  =  100 

Gold 

Nickel 

Steel 

News- 
print 
(1) 

Central 
Electric 
Stations'^* 

Con- 
struction 
Contracts 
Awarded 

Car 
Loadings 

Index  of 
Value 

Scdsonnlly 
adjusted 
1935-39=100 

Index 

0) 

Unadjusted 

June  1, 
1941  =  100 

Fine  Ounces 

— —  — 

1  nous^ncis 
Short  Tons 

Thoussnds 
Short  Tons 

Thousands 
Short  Tons 

Kilowatt  Hrs 

Millions 
of  Dollars 

Thousands 

Annual  Totals'*' 

1929 

1,928 

55 

1,543 

2,727 

13,897 

129 

3,532 

140.5 

77.8 

— 

1932 

3,044 

15 

380 

1,919 

12,296 

29 

2,180 

93.1 

57.2 

- 

1937 

4,096 

112 

1,571 

3,648 

17,934 

56 

2,634 

103.8 

74.6 

1Q44 

lo7 

o,Ulb 

2,992 

oo,L)54 

131 

3,661 

165  7 

HQ  8 

14S  2 

XIO  »£i 

1945 

2,d97 

123 

2,878 

O  OCA 

3,259 

orv  OO  A 

30,824 

196 

3!627 

183.8 

114.7 

142.6 

1946 

2,q66 

96 

2,335 

A     1  /I  O 

4,143 

o  1  nao 

31 ,0o3 

213 

3,690 

o  1  o  r\ 

218.0 

1  1  o  c 

113.5 

142.4 

1947 

o,0b9 

lib 

2,945 

A     A  A*"! 

4,447 

37,376 

197 

3,957 

251.4 

1  OO  o 

123.0 

172.6 

12  Months  Ending 

3,109* 

119* 

2,963 

4,452 

37,988 

91  ^ 

O  ,  t/OO 

194.  9 

1 77  n 

1946— Sept. 

230.0 

8.1 

76.6 

330.1 

2,476 

13.5 

324 

244.5 

114.9 

145.6 

Oct. 

241.0 

8.7 

123.8 

376.4 

2,725 

21.5 

371 

218.3 

116.6 

149.8 

Nov. 

231.3 

8.8 

222.6 

364.3 

2,777 

16.0 

349 

261.1 

119.6 

154.4 

Dec. 

2Z\)A 

8.6 

16  i  .6 

342.0 

O  OTT 

z,8/7 

10.2 

295 

203.2 

121.6 

159.9 

1947— Jan. 

Q  7 

24Q  S 

O  j\JV  X 

5.1 

302 

219.1 

118.5 

149.9 

Feb. 

223.0 

8.6 

229.2 

341.3 

2,871 

•7  A 

7.4 

270 

o  e  o  o 

252.2 

1  1  O  O 

118.3 

160.6 

1947— Sept. 

247.6 

7.6 

234.2 

366.1 

3,074 

22.5 

352 

282.4 

126.5 

180.3 

Oct. 

258.8 

11.5 

•  256.5 

396.3 

3,297 

17.7 

388 

245.2 

127.6 

184.9 

Nov. 

252.2 

9.9 

255.4 

364.5 

3,227 

20.2 

356 

310.6 

129.5 

189.7 

Dec. 

274.7 

11.4 

249.8 

368.9 

3,389 

13.4 

321 

240.2 

130.7 

193.9 

1948— Jan. 

274.1 

10.8 

256.7 

371.6 

3,397 

15.0 

317 

254.0 

126.9 

178.4 

Feb. 

239.6 

344.6 

3,177 

15.1 

286 

259.3 

123.9 

185.7 

(1)  Source:  Newsprint  Association  of  Canada.  (2)  Total  output  less  exports  and  secondary  power.  (3)  8  Leading  industries.       First  of  month. 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes.  *  12-Months  ending  Jan.  1948. 


VALUE  OF  MINERAL  PRODUCTION 


MILLIONS  OF  DOLLARS  ANNUAL  TOTALS  MILLIONS  OF  DOLLARS 


1927      28       29        30       31       32       33       34       35       36       37        36       39       40        41        42       43       44       45       46  47 


•Excluding  clay  products  and  other  structural  materials,  flncludes  Northwest  Territories  and  Yukon. 
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VI— MINERAL  PRODUCTION:  1939-47 

Dominion  Bureau  of  Statistics 


METALLIC  MINERALS 


Gold 

Silver 

Other"' 
Precious  Metals 

Nickel 

Copper 

Zinc 

fine  oz. 
000 

$  mm. 

fine  oz. 
000 

$  mm. 

fine  oz. 
000 

$  mm. 

lbs.  mm. 

$  mm. 

lbs.  mm. 

$  mm. 

lbs.  mm. 

$  mm. 

1939 
1940 
1941 
1942 

5,094 

rc  oil 

5,345 
4,841 

184.1 
on  1  cc 

205.8 
186.4 

23,164 

21,754 
20,695 

9.4 

O  1 

y .  1 
8.3 
8.7 

284 
zUU 

222 
481 

9.4 

1  o 
/  .o 

8.1 

19.2 

226 

Z40 

282 
285 

50.9 

KCi  Q 

oy  .o 
68.7 
70.0 

609 

643 
604 

60.9 

At;  Q 
OO.o 

64.4 
60.4 

395 

A  OA 

512 
580 

12.1 

14.0 

17.5 
19.8 

1943 
1944 
1945 
1946 
1947t 

3,651 
2,923 
2,697 
2,833 
3,069 

140.6 
112.5 
103.8 
104.1 
107.4 

17,345 
13,627 
12,943 
12,544 
11,774 

7.8 
5.9 
6.1 
10.5 
8.5 

346 
200 
667 
240 
198 

13.7 
8.0 
26.7 
12.8 
9.9 

288 
275 
245 
192 
236 

71.7 
69.2 
62.0 

45.4 
70.3 

575 
547 
475 
368 
451 

67.2 
65.3 
59.3 
46.6 
91.3 

611 
551 
517 
471 
415 

24.4 
23.7 
33.3 
36.8 
46.6 

Lead 

Mercury 

Iron  Ore 

Magnesium 

All  Other 
Metallics 
$  mm. 

Total 
Metallics 
$  mm. 

lbs.  mm. 

$  mm. 

lbs.  000 

$  mm. 

tons  000 

$  mm. 

lbs.  000 

$  mm. 

1939 

389 

12.3 

124 

.3 

4.0 

343.5 

1940 

472 

15.9 

154 

.4 

415 

1.2 

3.6 

382.5 

1941 

460 

15.5 

536 

1.3 

516 

1.4 

11 

4.3 

395.3 

1942 

512 

17.2 

1,036 

2.9 

545 

1.5 

809 

.4 

5.7 

392.2 

1943 

444 

16.7 

1,690 

4.6 

641 

2.0 

7,154 

2.1 

6.1 

356.8 

1944 

305 

13.7 

736 

1.2 

553 

1.9 

10,580 

2.6 

4.3 

308.3 

1945 

347 

17.3 

1,135 

3.6 

7,359 

1.6 

3.3 

317.1 

1946 

354 

23.9 

1,550 

6.8 

321 

.1 

3.4 

290.4 

1947t 

324 

44.3 

2,023 

6.2 

300 

.1 

6.2 

390.7 

NON-METALLIC  MINERALS 


Coal 

Petroleum 

Natural  Gas 

Asbestos 

Salt 

Sulphur 

tons  000 

$  mm. 

bbl.  000 

$  mm. 

cu.  ft. 
billions 

$  mm. 

tons  000 

$  mm. 

tons  000 

$  mm. 

tons  000 

$  mm. 

1939 
1940 
1941 
1942 

15,693 
17,567 
18,226 
18,865 

48.7 
54.7 
58.1 
62.9 

7,826 
8,591 
10,134 
10,365 

9.8 
11.2 
14.4 
16.0 

35 
41 
43 
46 

12.5 
13.0 
12.7 
13.3 

364 
347 
478 
439 

15.9 
15.6 
21.5 
22.7 

425 
465 
561 
654 

2.5 
2.8 
3.2 
3.8 

211 
171 
260 
304 

1.7 
1.3 
1.7 
2.0 

1943 
1944 
1945 
1946 
1947t 

17,859 
17,026 
16,507 
17,806 
15,692 

62.9 
70.4 
67.6 
75.4 
76.1 

10,052 
10,099 
8,483 
7,586 
7,632 

16.5 
15.4 
13.6 
15.0 
14.7 

44 
45 
48 
48 
53 

11.8 
11.4 
12.3 
12.2 
14.3 

476 
419 
467 
558 
663 

23.2 
20.6 
22.8 
25.2 
31.8 

688 
695 
673 
538 
732 

4.4 
4.1 
4.1 
3.6 
3.7 

258 
248 
250 
235 
197 

1.8 
1.8 
1.9 
1.8 
1.6 

Gypsum 

Sodium  Sulphate 

Peat  Moss 

Magnesitic 
Dolomite 

All  Other") 
Non-Metallics 
$  mm. 

Total"> 
Non- 
Metallics 
$  mm. 

tons  000 

$  mm. 

tons  000 

$  mm. 

tons  000 

$  mm. 

tons  000 

$  mm. 

1939 

1,422 

1.9 

71 

.6 

* 

.5 

1.6 

95.7 

1940 

1,449 

2.1 

94 

.8 

* 

.9 

2.5 

104.8 

1941 

1,593 

2.2 

116 

.9 

28 

.6 

* 

.8 

3.4 

119.5 

1942 

566 

1.3 

131 

1.1 

54 

1.1 

* 

1.1 

3.7 

128.8 

1943 

447 

1.4 

107 

1.0 

64 

1.5 

* 

1.3 

5.4 

131.2 

1944 

596 

1.5 

102 

1.0 

80 

1.9 

* 

1.1 

5.3 

134.5 

1945 

840 

1.8 

93 

.9 

84 

2.0 

* 

1.3 

5.0 

133.2 

1946 

1,811 

3.7 

106 

1.1 

97 

2.4 

* 

1.2 

4.6 

146.3 

1947t 

2,390 

4.4 

136 

1.4 

84 

2.5 

* 

1.2 

5.2 

156.9 

)   1945.  46  and  47  figures  represent  the  metal  content  of  concentrates  produced  from  nickel-copper  ores.      For  earlier  years  the  figures  refer  to  refined 
metals  recovered  and  the  contents  of  concentrates  sold.     (2)  Excluding  clay  products  and  other  structural  materials.     t  Preliminary.     *  Not  available. 
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Millions  of  Kilowatt  Hours 


VII— CENTRAL  ELECTRIC  STATIONS 

Dominion  Bureau  of  Statistics  &  Bank  of  Canada 


Daily  Averages 

Production 

Exports 

10 

U.S.A. 

Losses 
{Estimated) 

Consumption 

Generated 
by 
Water 

(jenerated 
by 
Fuel 

Total 

Secondary 
Power 

r  irni 
Power 
(Estimated) 

Calendar  Years 

4.3 

1  Q9fi 

32.2 

.5 

32.7 

4.1 

2.9 

21.3 

1  Q9Q 

47.4 

.9 

48.3 

4.0 

6.7 

6.3 

31.4 

42.5 

.8 

43.4 

1 .8 

6.2 

7.9 

27.4 

74.2 

1.4 

75.6 

5 .1 

10.6 

21.4 

38.6 

1943 

108.5 

2.1 

110.6 

7.0 

10.4 

5.8 

87.4 

1944 

107.9 

2.7 

110.6 

7.1 

10.4 

7.7 

QC  A 

1945 

107.3 

2.6 

109.9 

7.3 

10.3 

18.2 

74. Z 

1946 

111.2 

2.8 

1  1  yl  A 

114.0 

6.8 

10.7 

ZZ.l 

TA  A 

74.4 

1947 

120.3 

3.0 

123.3 

5.7 

11.8 

15.2 

AA  f 

90.6 

Monthly 

5.4 

11 .9 

87.8 

1947— Jan. 

120.7 

3.5 

124.2 

19.1 

Feb. 

125.2 

3.0 

128.2 

5.4 

12.3 

20.2 

90.3 

Mar. 

124.9 

2.7 

127.6 

5.9 

12.2 

20.3 

89.3 

Apr. 

121.8 

2.5 

124.2 

6.2 

11 .8 

18.0 

88.2 

May 

124.0 

2.4 

126.4 

6.1 

12.0 

18.5 

89.7 

June 

122.5 

2.7 

125.2 

6.4 

11.9 

18.2 

88.7 

July 

1 18.2 

2.8 

7  n 

io.  / 

ob.9 

Aue. 

114.5 

3.0 

117.5 

6.4 

11.1 

12.4 

87.6 

Sept. 

116.5 

3.2 

119.6 

5.2 

11.4 

12.0 

91.0 

Oct 

121.7 

2.9 

124.6 

4.7 

12.0 

13.5 

94.4 

Nov. 

116.9 

3.5 

120.5 

4.6 

11.6 

8.3 

95.9 

Dec. 

116.6 

3.7 

120.3 

4.5 

11.6 

6.5 

97.7 

1948— Jan. 

117.5 

3.6 

121.1 

4.4 

11.7 

7.1 

97.9 

Feb. 

116.9 

3.8 

120.7 

4.2 

11.6 

6.9 

97.9 

CENTRAL  ELECTRIC  STATIONS:  INSTALLED  CAPACITY  AND  OUTPUT 
IN  RELATION  TO  INSTALLED  CAPACITY 


MILLIONS  OF  HORSE  POWER 


12 


10 


CALENDAR  YEA 

R  TOTALS 

INSTALLS 

D  CAPACITvi-, 

V 

PERCENT 


1926  28 


30  32 


36      38      40      42      44      46      48     1926  26 


The  installed  capacity  for  1946  and  1947  is  the  total  for  1945  plus  new  installations  in  1946  and  1947. 
the  new  installations  in  1946  and  1947  plus  expected  new  installations  for  1948. 
Installed  capacity  of  1  horse  power  has  a  potential  output  of  746  watts  per  hour. 


The  1948  figure  is  the  total  for  1945  plus 
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CANADA 

Dominion  Bureau  of  5to/t.s/tc5<" 


VIII— WHOLESALE  PRICES 

Index  1935-39  =  100 
U.K. 

Board  of  Trade'-'^'' 


U.S.A. 

Bureau  of  Labor  Statistics''^'' 


Farm 
Products 
* 

Raw 
Materials 

Foods 

Manu- 
factures 

_= 

Total 



= — ..  

Average  of  Mths. 

1929 

140 

.8 

134 

.9 

133 

.0 

122 

.2 

1^4. U 

65 

.5 

76 

.1 

81 

.8 

91 

.7 

19d7 

117 

.4 

116 

.6 

108 

.0 

105 

.8 

iuy.7 

1943 

145 

.4 

137 

.1 

136 

.2 

122 

.3 

129.7 

1944 

1  oo 

9 
.O 

1  A'i 

o 
.o 

o 
o 

1  9'? 

n 
.u 

132.9 

1945 

160 

.3 

146 

.1 

137 

.5 

123 

.5 

134.4 

1946 

165 

.0 

151 

5 

143 

.0 

129 

.8 

141.0 

1947 

177 

.4 

180 

.4 

162 

.8 

154 

.0 

167.3 

Monthly 

iy47-reD. 

169 

0 

165 

1 

148 

.4 

140 

.3 

1  SI  o 

iVlar. 

170 

.0 

171 

2 

149 

5 

141 

5 

Apr. 

171 

3 

173 

7 

153 

1 

146 

9 

1  CO  /I 

lby.4 

May 

1  7  A 

n 
u 

1  77 
III 

9 

1  AO 

U 

1  CO  c 

June 

175 

7 

178 

8 

158 

4 

151 

9 

165.8 

July 

177 

8 

181 

2 

160 

2 

152 

7 

167.4 

Aug. 

178 

8 

184 

1 

161 

8 

153 

9 

169.7 

Sept. 

181 

9 

184 

6 

171 

5 

161 

6 

173.5 

Oct. 

181 

3 

191 

7 

176 

3 

167 

5 

180.7 

Nov. 

186 

6 

197 

1 

183 

1 

172 

7 

184.8 

Dec. 

193 

9 

200 

7 

185 

6 

173 

5 

186.1 

1948-Jan. 

206 

1 

205 

1 

195 

1 

179 

4 

190.5 

Feb. 

204 

1 

203 

6 

195 

5 

180 

3 

191.1 

Foods 

Total 

1  on  1 
LZv./ 

lien 

92.2 

86.2 

107.5 

109.5 

168.0 

163.9 

165.9 

167.4 

166.0 

170.2 

166.2 

176.4 

173.1 

193.1 

1  fi.ti  o 
IDO.Z 

104.3 

iDO.O 

104. y 

171  Q 

1  Cfi  A 
100.4 

1  7Q  1 

1  on  A 

174.2 

191.1 

176.7 

194.7 

175.5 

195.3 

173.0 

196.6 

175.7 

200.7 

179.4 

204.1 

180.4 

204.9 

182.9 

213.6 

190.1 

218.2 

Farm 
Products 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

=— 

138 

.0 

127 

.0 

126 

.3 

114 

1 

118  9 
110.^ 

63 

.4 

71 

.7 

77 

.1 

84 

9 

80.4 

113 

.7 

110 

.4 

108 

1 

105 

3 

107.1 

1/^1 
ioi 

.3 

i4D 

(J 

loo 

0 

1  O  1 

(J 

128.0 

162 

.5 

147 

J-  O-i/ 

7 

121 

7 

129.0 

168 

.8 

152 

2 

134 

3 

122 

9 

131.3 

195 

5 

175 

1 

164 

9 

139 

9 

150,0 

238 

2 

215 

.4 

213 

1 

175 

8 

188.3 

224 

2 

201 

7 

204 

8 

168 

7 

1  7Q  "X 

240 

3 

212 

5 

211 

9 

173 

1 

loo. 9 

232 

9 

208 

5 

205 

3 

171 

4 

231 

2 

5 

20"? 

0 

171 

1 

234 

1 

208 

6 

204 

6 

171 

1 

183.6 

238 

7 

215 

2 

211 

3 

173 

9 

186.8 

239 

1 

217 

4 

217 

8 

178 

3 

190.6 

245 

3 

222 

4 

226 

7 

183 

1 

195.3 

249 

6 

228 

0 

224 

8 

182 

5 

196.6 

247 

2 

228 

5 

225 

0 

183 

9 

198.1 

258 

8 

237 

0 

225 

5 

186 

8 

202.5 

262 

.1 

239 

5 

227 

4 

190 

3 

205.5 

243 

8 

227 

7 

218 

0 

186 

5 

199.4 

(1)  Raw  materials,  foods,  manufactures  and  total  index  adjusted  to  1935-39=  100  from  base  1926=*  100. 

(2)  Adjusted  to  1935-39=  100  from  base  1913=  100  in  1929  and  from  base  1930=  100  thereafter. 

(3)  Adjusted  to  1935-39=  100  from  base  1926=  100. 

*    An  independent  series  with  diflferent  weighting  and  different  prices  from  those  included  in  the  "Total  Index".  Prices  include  subsidies.  The  series 
is  not  directly  comparable  with  the  U.S.A.  "Farm  Products  Index". 


Irxdex  1935-39  =  100 


IX— COST  OF  LIVING' 

Dominion  Bureau  of  Statistics 


Weighting 
Average  of  Months 

1926 
1929 
1932 
1937 
1943 
1944 
1945 
1946 
1947 

First  of  Month 

1947—  Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1948—  Jan. 
Feb. 
Mar. 


Food 


31 


133.3 
134.7 
85.7 
103.2 

130.7 
131.3 
133.0 
140.4 
159.5 

148.7 
151.6 
154.9 
157.7 
159.8 
160.6 
165.3 
171.3 
173.6 
178.7 

182.2 
186.1 
185.9 


Fuel  and 
Lighting 


116.8 
112.6 
106.8 
98.9 
112.9 
110.6 
107.0 
107.4 
115.9 

109.1 
109.1 
116.2 
116.7 
117.3 
118.6 
121.1 
121.9 
122.6 
120.3 

120.4 
120.1 
121.0 


Clothing 


12 


139.1 
134.8 
100.6 
101.4 
120.5 
121.5 
122.1 
126.3 
143.9 

133.1 
136.9 
140.0 
142.4 
143.2 
145.5 
152.0 
154.2 
157.0 
159.3 

161.2 
165.1 

169.9 


Rent 


19 


115.9 
119.7 
109.7 
99.7 
111.5 
111.9 
112.1 
112.7 
116.7 

113.4 
113.4 
115.4 
117.8 
117.8 
117.8 
117.8 
119.9 
119.9 
119.9 

119.9 
119.9 

119.9 


Home 
Furnishings 
and  Services 


Miscellaneous 


23 


106.1 
105.0 
100.4 


101.5 
118.0 
118.4 
119.0 
124.5 
141.6 

133.6 
137.2 
138.6 
139.8 
142.5 
143.7 
147.4 
149.9 
151.4 
154.9 

158.4 
159.9 
161.2 


100.1 
108.0 
108.9 
109.4 
112.6 
117.0 

116.0 
116.3 
116.8 
117.1 
117.2 
117.2 
117.5 
117.6 
118.2 
119.8 

122.6 
122.8 
122.8 


Total 
Index 


100 


121.8 
121.7 
99.0 
101.2 
118.4 
118.9 
119.5 
123.6 
135.5 

128.9 
130.6 
133.1 
134.9 
135.9 
136.6 
139.4 
142.2 
143.6 
146.0 

148.3 
150.1 
150.8 


*Componentswereselected  and  weighted  on  the  basis  of  1938  family  incomes  ranging  from  $450- $2,500,  with  incomes  between  $1,200  -  $1,600  most  common. 
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X— FARM  PRICES  OF  AGRICULTURAL  PRODUCTS* 


Index  1935-39  =  100  Dominion  Bureau  of  Statistics 


P.E.I. 

N.S. 

N.B. 

Que. 

Ont. 

Man. 

Sask. 

Alta. 

B.C. 

Canada 

Annual  Average 

1935 

81.4 

92.6 

80.8 

90.1 

93.2 

85 

.6 

83 

.1 

84 

3 

92 

7 

88.0 

1937 

103.7 

99.3 

100.1 

104.1 

108.7 

129 

.9 

136 

4 

131 

.4 

107 

1 

119.7 

1939 

104.6 

107.6 

111.4 

100.4 

99.2 

85 

.6 

79 

9 

84 

9 

98 

8 

91.8 

1942 

156.2 

144.1 

160.4 

153.4 

147.0 

122 

2 

110 

5 

121 

7 

140 

6 

133.1 

1943 

190.3 

169.1 

181.4 

172.6 

165.0 

151 

.3 

139 

.9 

149 

9 

175 

9 

157.8 

1944 

172.7 

173.3 

171.9 

171.7 

168.7 

173 

.1 

171 

.4 

176 

9 

179 

7 

172.3 

1945 

196.7 

180.8 

195.3 

179.5 

174.0 

176 

.1 

173 

.7 

179 

.9 

187 

4 

177.3 

1946 

197.4 

191.1 

207.7 

196.8 

187.0 

179 

.7 

171 

9 

180 

5 

197 

8 

184.2 

1947 

180.3 

187.4 

200.1 

212.8 

202.0 

194 

2 

179 

6 

191 

2 

207 

4 

195.5 

Monthly 

1947— Jan. 

155.8 

178.9 

179.6 

206.5 

190.3 

185 

4 

174 

4 

182 

4 

198 

5 

186.5 

Feb. 

155.2 

178.1 

180.1 

205.6 

190.0 

187 

0 

175 

4 

185 

2 

196 

8 

187.1 

Mar. 

165.4 

177.6 

184.3 

206.0 

192.6 

188 

8 

177 

6 

188 

2 

197 

3 

189.3 

Apr. 

loD.2 

1/8.9 

18z.l 

204.2 

192.7 

191 

3 

178 

5 

190 

8 

199 

8 

1  €\t\  1 

190.1 

TV  1  ^  . 

May 

168.4 

179.  / 

191 .7 

205.6 

195.0 

192 

5 

179 

8 

192 

2 

199 

9 

191.9 

June 

175.6 

183.1 

196.5 

209.0 

201.8 

194 

3 

180 

6 

192 

6 

200 

4 

194.9 

July 

179.9 

185.7 

197.9 

209.9 

202.0 

193 

2 

179 

4 

191 

9 

208 

3 

195.1 

Aug. 

211.0 

196.0 

216.5 

213.1 

204.6 

191 

8 

178 

8 

190 

3 

207 

5 

196.6 

Sept. 

196.6 

192.9 

212.0 

220.4 

207.9 

194 

5 

180 

8 

195 

1 

218 

2 

200.2 

Oct. 

183.3 

193.8 

207.6 

221.5 

209.5 

195 

5 

180 

8 

192 

8 

218 

9 

200.3 

Nov. 

194.9 

198.2 

224.2 

222.8 

213.0 

207 

1 

183 

0 

195 

2 

220 

1 

204.0 

Dec. 

211.6 

206.2 

228.4 

229.4 

224.3 

209 

1 

186 

5 

197 

8 

223 

1 

210.1 

1948— Jan. 

231.8 

210.9 

240.2 

246.2 

236.8 

222 

3 

195 

0 

210 

7 

230 

2 

222.1 

*  Prices  received  by  farmers  omitting  storage,  transportation,  processing  and  handling  charges,  but  including  subsidies,  bonuses  and  premiums  which  can  be 
attributed  to  specific  products.  Advance  and  final  equalization  payments  on  oats  and  barley  are  included  up  to  July  1945.  From  that  date  the  advance  payments 
only  are  included  until  their  discontinuance  on  March  18,  1947.  The  amounts  paid  per  bushel  on  wheat  participation  certificates  are  included  in  the  wheat 
prices  up  to  July  1945.     The  series  is  subject  to  revision  as  more  complete  data  become  available. 


XI— FARM  OPERATING  AND  LIVING  COSTS 


Index  1935-39  =  100  Dominion  Bureau  of  Statistics 


Commodities  Used  by  Farmers 

"B' 

•d) 

Farm 
Living 
Costs 

Imple- 
ments 

Fertilizer 

Seed 

Gasoline, 
Oil  & 
Grease 

Building 
Material 

Hardware 

Feed 

Binder 
Twine 

"A" 

(Total  8 

Com- 
modities) 

Annual  Average* 

1935 

95.5 

98 

1 

90 

7 

104 

3 

87 

1 

96 

4 

92 

2 

89.6 

95 

6 

97 

2 

96 

0 

97.9 

1936 

98.0 

96 

4 

100 

8 

99 

8 

97 

3 

96 

7 

97 

6 

100.8 

98 

4 

98 

5 

98 

0 

98.3 

1937 

97.4 

96 

4 

132 

6 

99 

8 

108 

7 

100 

8 

128 

3 

106.4 

108 

5 

106 

0 

105 

4 

102.9 

1938 

104.5 

102 

1 

95 

7 

98 

6 

98 

7 

104 

4 

101 

7 

109.2 

101 

1 

100 

8 

101 

5 

102.0 

1939 

103.9 

107 

2 

80 

2 

97 

.6 

108 

1 

101 

6 

80 

.1 

93.8 

96 

1 

97 

2 

99 

1 

99.5 

1943— Apr. 

116.7 

108 

0 

127 

1 

120 

6 

153 

8 

120 

7 

118 

5 

126.4 

121 

6 

118 

0 

133 

1 

121.4 

Aug. 

116.7 

108 

0 

132 

8 

120 

6 

156 

5 

120 

5 

122 

9 

126.4 

123 

1 

119 

1 

138 

9 

122.0 

1944— Jan. 

116.7 

108 

0 

136 

9 

120 

6 

172 

1 

120 

8 

126 

2 

126.4 

125 

5 

121 

5 

136 

7 

122.7 

Apr. 

116.8 

108 

0 

136 

4 

120 

6 

172 

8 

120 

8 

127 

1 

126.4 

125 

8 

121 

7 

140 

6 

123.0 

Aug. 

116.8 

108 

0 

135 

6 

120 

6 

174 

1 

119 

7 

126 

9 

126.4 

125 

8 

121 

7 

142 

3 

122.6 

1945— Jan. 

113.1 

108 

0 

137 

3 

119 

.9 

174 

9 

119 

6 

128 

5 

126.4 

125 

3 

121 

8 

138 

7 

122.8 

Apr. 

113.1 

108 

0 

138 

8 

119 

.9 

174 

8 

119 

8 

129 

2 

126.4 

125 

5 

122 

1 

143 

4 

123.0 

Aug. 

113.1 

108 

0 

139 

5 

120 

1 

174 

2 

119 

2 

129 

6 

126.4 

125 

7 

122 

1 

145 

7 

123.7 

1946— Jan. 

113.1 

108 

0 

142 

3 

120 

.1 

174 

3 

119 

2 

129 

6 

126.4 

125 

9 

122 

8 

141 

3 

124.6 

Apr. 

119.3 

108 

0 

144 

4 

121 

9 

175 

3 

120 

4 

130 

0 

126.4 

128 

2 

124 

5 

147 

8 

126.1 

Aug. 

119.3 

110 

1 

142 

4 

121 

9 

175 

9 

122 

8 

130 

6 

126.4 

128 

6 

124 

9 

149 

9 

130.5 

1947— Jan. 

122.7 

110 

8 

145 

8 

122 

4 

177 

4 

124 

1 

131 

7 

126.4 

130 

4 

127 

1 

148 

I 

132.2 

Apr. 

122.7 

110 

8 

163 

8 

126 

4 

178 

9 

128 

0 

144 

9 

226.2 

138 

5 

133 

1 

158 

136.1 

Aug. 

122.7 

125 

2 

187 

0 

127 

.7 

202 

9 

136 

8 

148 

8 

226.2 

145 

9 

138 

7 

165 

8 

146.5 

1948— Jan. 

122.7 

133 

9 

251 

7 

138 

8 

216 

4 

142 

3 

200 

9 

226.2 

167 

5 

155 

0 

177 

3 

155.2 

(I)  "B"  equals  "A"  (8  commodities  used  by  farmers)  plus  tax  rates  and  interest  rates.  (2)  "C"  equals  "B"  plus  farm  wage  rates. 
*  In  1943  indexes  have  been  calculated  for  April  and  August,  thereafter  three  times  each  year. 
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XII- 

Millions  of  Dollars 


CASH  INCOME  FROM  THE  SALE  OF  FARM  PRODUCTS 

Dominion  Bureau  of  Statistics 


1926-47 


Calendar  Years 

BY  PRODUCTStt 

BY  REGIONStt 

Certain 
Govt. 

Paymen  ts 

Total 
(incl. 
Certain 
Govt. 
Payments) 

Kl  ELD 

Crops 

Livestock 

Dairy 
Products 
Poultry  & 
Eggs 

All 
Other 

Total 

Maritimes 

Ontario 

AND 

Quebec 

^A'^ESTERN 

Provinces 

Total 

1926 

561 

193 

164 

40 

958 

38 

351 

569 

958 

958 

1927 

525 

195 

173 

41 

934 

37 

348 

549 

934 



934 

1928 

618 

210 

191 

45 

1,064 

37 

376 

651 

1,064 

_ 

1,064 

1929 

482 

215 

187 

42 

927 

38 

367 

522 

927 



927 

1930 

274 

158 

165 

35 

632 

37 

299 

296 

632 

- 

632 

1931 

178 

112 

128 

27 

445 

26 

225 

194 

445 

44 

1932 

186 

80 

96 

22 

384 

20 

171 

193 

384 

184 

1933 

191 

84 

100 

22 

397 

23 

177 

197 

397 

397 

1934 

232 

112 

116 

26 

485 

26 

206 

253 

485 

1935 

231 

130 

122 

28 

511 

27 

219 

265 

511 

— 

511 

1936 

254 

155 

138 

31 

578 

29 

257 

292 

578 

578 

1937 

263 

195 

150 

38 

646 

36 

302 

308 

646 

646 

1938 

293 

164 

169 

38 

664 

34 

309 

321 

664 

664 

1939 

332 

185 

166 

39 

722 

32 

319 

371 

722 

10 

732 

1940 

291 

245 

183 

47 

766 

40 

354 

372 

766 

2 

768 

1941 

312 

321 

230 

51 

914 

48 

431 

435 

914 

28 

942 

1942 

348 

373 

317 

63 

1,101 

58 

530 

513 

1,101 

55 

1,156 

1943 

516 

447 

367 

80 

1,410 

71 

586 

752 

1,410 

31 

1,441 

1944 

824 

514 

400 

90 

1,828 

75 

627 

1,127 

1,828 

18 

1,846 

1945* 

653 

526 

422 

93 

1,695 

79 

689 

926 

1,695 

6 

1,701 

1946* 

709 

504 

443 

96 

1,753 

87 

725 

941 

1,753 

17 

1,770 

1947 

848 

524 

494 

124 

1,991 

90 

842 

1,058 

1,991 

12 

2,002 

tt  Includes  amounts  paid  on  account  of  wheat  participation  certificates,  the  oats  and  barley  equalization  payments  and  those  Dominion  and  Provincial 

Government  payments  which  farmers  receive  as  subsidies  to  prices. 
**  Payments  under  the  Wheat  Acreage  Reduction  Act,  the  Prairie  Farm  Assistance  Act  and  the  Prairie  Farm  Income  Act. 
*  Revised, 


MILLIONS  OF  DOLLARS 

2000 


1600 


CASH  INCOME  FROM  THE  SALE  OF  FARM  PRODUCTS 

BY  PRODUCTS  BY  REGIONS 


1200 


ANNUAL  TOTALS 


MILLIONS  OF  DOLLARS 

2000 


1600 


1200 


1926   28     30      32      34      36      38      40      42      44     46      48  1926  28 

♦Payments  under  the  Wheat  Acreage  Reduction  Act,  the  Prairie  Farm  Assistance  Act  and  the  Prairie  Farm  Income  .Act. 
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XIII— EMPLOYMENT  INDEXES* 

Unadjusted  Index  1926  =  100  Dominion  Bureau  of  Statistics  


Foods 

Forest 
Industries 

(2) 

MANUFA( 
Textiles 

:;turing 

Machinery 
and 
Vehicles 

Other 
Iron  and 
Steel 

Other 
Manufac- 
turinR 

Mining 

Transpor- 
tation 

Construc- 
tion and 
Maint- 
enance 

Trade 

Total 

Average  of  Months 

— =— 

1926 

100 

.0 

100 

.0 

100 

0 

100.0 

100 

0 

100 

.0 

100 

0 

100 

0 

100 

0 

100 

0 

100.0 

1929 

112 

0 

112 

.4 

107 

.2 

121.8 

130 

.3 

124 

.8 

120 

1 

109 

7 

129 

7 

126 

2 

119.0 

1933 

101 

.7 

70 

5 

96 

.1 

62.5 

59 

0 

91 

1 

97 

5 

79 

0 

74 

6 

112 

1 

83.4 

125 

.3 

117 

0 

125 

.6 

»70.0 

115 

9 

126 

1 

153 

2 

85 

2 

99 

5 

132 

1 

11^1 

1944 

190 

.3 

146 

9 

157 

.1 

275.3 

414 

5 

257 

2 

154 

5 

121 

2 

104 

6 

164 

2 

183.0 

1945 

191 

2 

157 

1 

158 

5 

218.4 

342 

0 

234 

3 

146 

9 

124 

5 

109 

1 

174 

g 

175.1 

1946 

198 

9 

170 

5 

163 

7 

174.1 

246 

5 

215 

5 

155 

2 

128 

4 

129 

6 

191 

2 

173.2 

1947 

204 

5 

190 

9 

172 

4 

186.4 

255 

9 

234 

4 

158 

1 

136 

9 

152 

9 

207 

1 

187.9 

First  of  Month 

1947— Jan. 

198 

2 

194 

5 

165 

3 

178.1 

246 

3 

226 

7 

154 

0 

132 

0 

125 

1 

212 

3 

181.0 

Feb. 

195 

3 

197 

4 

172 

4 

180.5 

253 

5 

230 

5 

162 

1 

129 

3 

121 

2 

196 

4 

180.7 

Mar. 

185 

5 

199 

1 

174 

7 

183.7 

252 

6 

232 

2 

135 

9 

129 

9 

123 

8 

197 

4 

180.4 

Apr. 

183 

2 

189 

7 

175 

8 

184.9 

255 

0 

233 

4 

138 

7 

131 

1 

128 

6 

200 

2 

180.7 

May 

1  C7 
XOI 

q 
o 

1  79 

7 

1  7  A 

1(4: 

0 

186.5 

Z04: 

9 

r 
0 

1  "^Q 

ioy 

r 
O 

1  "iA 
iO'4 

7 
/ 

loo 

o 

J. 

zUU 

/ 

179.6 

June 

194 

0 

175 

9 

171 

8 

187.2 

256 

4 

233 

7 

157 

6 

139 

9 

149 

6 

202 

0 

184.5 

T  . .  1 .  . 

July 

204 

6 

181 

0 

171 

2 

188.1 

257 

1 

235 

6 

167 

5 

141 

2 

165 

0 

205 

9 

189.5 

217 

2 

184 

3 

169 

.5 

187.7 

257 

8 

236 

6 

170 

2 

142 

7 

176 

2 

206 

0 

192.6 

Sept. 

221 

4 

184 

2 

169 

6 

188.1 

259 

2 

236 

4 

167 

1 

141 

8 

179 

9 

207 

2 

193.2 

219 

6 

192 

1 

171 

.9 

1  on  1 

257 

7 

237 

4 

165 

2 

141 

7 

180 

4 

211 

7 

1  OA  Q 

Nov. 

226 

2 

205 

2 

175 

3 

190.1 

260 

0 

238 

1 

168 

0 

138 

2 

181 

3 

216 

7 

197.8 

Dec. 

221 

3 

214 

3 

176 

4 

192.0 

261 

2 

239 

7 

171 

0 

140 

0 

170 

5 

228 

3 

199.6 

1948— Jan. 

196 

4 

213 

1 

174 

2 

191.5 

256 

1 

236 

3 

167 

1 

139 

3 

142 

5 

230 

8 

193.7 

Feb. 

194 

8 

209 

8 

180 

4 

183.5 

258 

3 

238 

2 

153 

5 

133 

4 

136 

7 

212 

6 

189.2 

*  As  reported  by  establishments  with  not  less  than  IS  employees.     Excluding  employment  indexes  for  financial  institutions  which  were  not  compiled 
prior  to  1940.    (1)  Average  Jan.  1-Dec.  1.    (2)  Lumber  and  Products,  Pulp  and  Paper  Products  and  Logging. 


EMPLOYMENT.  PAYROLLS  AND  EARNINGS  IN  INDUSTRY* 


INDEX  JUNE  1,1941  =100  CENTS  DOLLARS 


*  As  reported  by  establishments  with  not  less  than  IS  employees. 

(1)  As  reported,  first  of  month,  for  the  last  week  of  the  previous  month  and  plotted  at  end  of  the  previous  month. 

(2)  Hourly-rated  wage-earners. 

(3)  Jan.  1st  figures  affected  by  loss  of  working  time  during  the  holiday  season  and  were  not  plotted  on  chart. 
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XIV— EMPLOYMENT  AND  PAYROLLS  BY  INDUSTRIES*:  1947-48 

Dominion  Bureau  of  Statistics 


NUMBER  OF  EMPLOYEES 

•usands  


P'tR^T  OIT  IVIONTHf 

Ta  n 

J  a,  11. 

Feb. 

Mar. 

Apr. 

May 

Tulv 

Manufacturing  

1,002 

1,020 

1,024 

1,027 

1,030 

1,039 

1,055 

Logging  

112 

114 

115 

101 

73 

73 

74 

79 

<  o 

yyO 

ou 

74 

7Q 

Communications  

42 

42 

42 

43 

44 

45 

46 

XXJO 

166 

i-  \J\J 

167 

168 

173 

180 

182 

Construction  &  Maintenance 

161 

157 

160 

166 

172 

194 

214 

Services  

58 

58 

59 

60 

61 

62 

66 

Trade  

241 

223 

225 

229 

230 

232 

238 

78 

79 

79 

80 

80 

80 

SO 

Total  

1,936 

1,936 

1,935 

1,939 

1,929 

1,979 

2,032 

Thousands 

First  of  MoNxnt 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

=_=^_==^==— == 
Manufacturing  

1 ,064 

1 ,069 

1,069 

1,075 

1,075 

1,048 

1,051 

Loe'cine'  

75 

74 

87 

107 

123 

126 

120 

Mining  

80 

79 

78 

79 

80 

79 

72 

Communications  

47 

46 

46 

45 

45 

45 

46 

Transportation  

183 

183 

183 

178 

181 

180 

172 

Construction  &  Maintenance 

229 

234 

235 

236 

222 

186 

178 

68 

68 

67 

66 

65 

65 

65 

Trade  

239 

241 

248 

256 

271 

274 

253 

81 

82 

83 

83 

83 

83 

84 

Total  

2,067 

2,076 

2,095 

2,126 

2,145 

2,086 

2,039 

Thousands  of  Dollars 

AGGREGATE  WEEKLY  PAYROLLS 

First  of  MoNTnt 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Manufacturing  

32,481 

36,057 

36,658 

36,947 

37,357 

38,069 

38,469 

Logging  

3,638 

3,629 

3,943 

3,687 

2,585 

2,473 

2,586 

Mining  

2,572 

3,210 

2,767 

2,817 

2,861 

3,057 

3,416 

Communications  

1,404 

1,406 

1,427 

1,461 

1,471 

1,540 

1,579 

Transportation  

7,295 

7,323 

7,416 

7,480 

7,544 

7,804 

7,989 

Construction  &  Maintenance 

5,006 

5,288 

5,587 

5,600 

5,967 

6,671 

7,422 

Services  

1 ,280 

1,325 

1 ,363 

1 ,385 

1,417 

1 ,445 

1,544 

Trade  

6,983 

6,809 

6,927 

7,067 

7,162 

7,317 

7,556 

Finance  

2,774 

2,889 

2,905 

2,952 

2,995 

3,006 

3,013 

Total  

63,431 

67,937 

68,993 

69,397 

69,360 

71,382 

73,573 

Thousands  of  Dollars 


First  of  MoNTHf 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Manufacturing  

39,332 

39,710 

40,652 

41,421 

42,191 

38,039 

41,342 

Logging  

2,650 

2,711 

3,191 

4,060 

4,829 

4,934 

4,649 

Mining  

3,508 

3,496 

3,535 

3,545 

3,711 

3,179 

3,418 

Communications  

1,627 

1,617 

1,600 

1,606 

1,601 

1,623 

1,637 

Transportation  

8,069 

8,088 

8,121 

8,023 

8,198 

8,116 

7,869 

Construction  &  Maintenance 

8,176 

8,392 

8,585 

8,652 

8,099 

6,338 

6,648 

Services  

1,590 

1 ,593 

1 ,603 

1,607 

1,628 

1,584 

1,621 

Trade  

7,601 

7,680 

7,929 

8,277 

8,677 

8,843 

8,443 

Finance  

3,025 

3,083 

3,087 

3,105 

3,110 

3,118 

3,137 

Total  

75,578 

76,368 

78,304 

80,296 

82,045 

75,773 

78,764 

*  .\s  reported  by  establishments  with  not  less  than  15  employees,    t  As  reported  first  of  month,  for  the  last  week  of  the  previous  month. 
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Thousands  of  Short  Tons 


XV— NEWSPRINT  :  NORTH  AMERICA 

Newsprint  Association  of  Canada 


SUPPLY 

ESTIMATED  CONSUMPTION 

STOCKS 

Production 

T  m  nnrf  ^ 

from 
Europe 

Exports 
Overseas 

U.S. 
rubhshers 

Canadian 
Publishers 

Net 

Canada 

New- 
foundland 

U.S.A. 

Total 

Total 
Supply 

Total 

Increase 
or 

Decrease 

Calendar  Years 

ivoo 

2,751 

332 

912 

3,995 

iy  / 

7  7/1 

1  A  CO 

o,o4o 

OAA 

200 

O  CAC 

o,545 

OO 

1Q37 

3.648 

350 

946 

4,944 

294 

771 

4,466 

3,825 

220 

4,045 

421 

1943 

2,983 

236 

805 

4,024 

41  ? 

rri  J 

•>,D1 1 

R97 

1  OA 

2W 

1944 

2,992 

273 

720 

3,984 

0,HtlO 

OA'i 
O  ,^'±o 

loo 

15 

1945 

3,259 

333 

724 

4,316 

/  l/rr 

o,oio 

4.S1 

9ni 

ZUi 

0,000 

70 

1946 

ouo 

771 

277 

1 

xo 

948 
Z^o 

53 

1947 

4,447 

373 

826 

5,646 

129 

709 

5,065 

4,753 

275 

5,028 

37 

Monthly 

1947-Jan. 

370.0 

32.2 

68.6 

470.8 

8.8 

35.9 

443.8 

355.2 

21.4 

376.6 

67.1 

Feb. 

341.3 

29.7 

62.8 

433.8 

3.8 

53.0 

384.6 

344.6 

19.6 

364.2 

20.4 

Mar. 

372.5 

31.9 

67.9 

472.3 

2.0 

57.6 

416.7 

403.6 

22.8 

426.4 

y.7 

Apr. 

369.5 

29.4 

71.9 

470.8 

.8 

51.9 

419.7 

396.6 

22.9 

419.5 

.2 

TV  /f 

May 

384.5 

28.4 

73.5 

486.4 

2.7 

74.5 

414.5 

404.0 

23.1 

427.1 

12.0 

June 

ooo  .u 

fi7  '\ 

ovv.Z 

ZZ.  / 

/1 1  O  Q 

35.0 

July 

379.7 

32.6 

67.7 

480.0 

24.6 

52.6 

451.9 

351.6 

23.8 

375.4 

76.6 

A  HIT 

377.9 

31.9 

70.5 

480.3 

14.6 

71.7 

422.2 

374.8 

22.7 

397.5 

94  7 

Sept. 

366.1 

33.3 

70.7 

470.2 

21.3 

67.5 

424.1 

399.7 

22.7 

422.5 

1.6 

Oct. 

396.3 

34.4 

72.3 

502.9 

14.0 

56.1 

460.7 

452.4 

24.0 

476.4 

1 5.7 

Nov. 

364.5 

30.5 

66.5 

461.4 

15.2 

55.9 

420.8 

450.7 

23.7 

474.4 

53.6 

Dec. 

368.9 

28.9 

65.9 

463.7 

14.2 

49.3 

428.6 

429.5 

25.8 

455.3 

26.7 

1948-Jan. 

371.6 

28.2 

65.1 

464.9 

14.1 

30.8 

448.2 

382.4 

24.3 

406.7 

41.5 

Feb. 

344.6 

24.8 

58.0 

427.4 

14.0"' 

13.6 

417.9 

402.6 

23.3 

425.9 

8.0 

(1)  Estimate. 


NEWSPRINT:  SHIPMENTS  TO  AND  CONSUMPTION  BY  U.  S.  PUBLISHERS 


THOUSANDS  OF  SHORT  TOMS 
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MARCH  1948 

XVI— IMPORTS  AND  EXPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada" ,  Dominio7i  Bureau  of  Statistics 


Millions  of  Dollar:  1.    MERCHANDISE  IMPORTS" 


TOTAL  IMPORTS  (Excluding  Gold)  FROM 

Re-Exporls 
Ex.  Gold 

Retained 
Imports 
Ex.  Gold 

Excess  of 
Exports 

or 
Imports 

British  Empire'" 

U.S.A. 

Other  Foreign  Countries 

Total 
all 

Countries 
(I) 

U.K. 
(1) 

Other 

(2) 

Europe 

(3) 

Far  East 
M) 

Central*" 

AND 

S  America 

Other 

Cslcndar  Years 

1929 

1 

1  VO 

894 

1 7 

OO 

9 

1,299 

26 

1,273 

83 

1932 

Q4 

264 

AO 

7 

14 

1 

X 

453 

8 

445 

115 

1937 

147 

SQ 

491 

12 

J.  ^ 

21 

2 

809 

15 

794 

382 

1946 

J.  O  i7 

1  "^Q 

1,405 

41 

c; 

129 

1,864 

27 

1,838 

610 

1947 

J-  KjyJ 

165 

1,975 

60 

\J\J 

11 

169 

6 

2,570 

37 

2,534 

325 

Monthly 

14.4 

13.2 

149.5 

5.5 

1.1 

13.8 

.2 

2.9 

1Q4  8 

50.3 

Dec. 

11.3 

10.3 

145.6 

3.7 

.1 

9.9 

.5 

1  O  1 

181.6 

2.4 

17Q  2 

33.8 

1947— Jan. 

13  7 

136.4 

4 

1  2 

Q  2 

1  2 

173.3 

1.8 

171.4 

46.5 

Feb. 

10.4 

12.9 

138.4 

3  Q 

e 

10  1 

.4 

177.0 

2.3 

174.7 

15.6 

Mar. 

13.8 

12.0 

165.1 

4.2 

.3 

13.0 

.4 

208.8 

2.9 

205.9 

10.2 

Apr. 

12.5 

12.1 

182.1 

4.2 

1.4 

12.8 

.2 

225.4 

2.5 

222.9 

20.4 

May 

14.8 

20.4 

184.1 

5.7 

.5 

14.1 

.4 

240.0 

3.4 

236.5 

38.6 

June 

18.1 

12.5 

174.7 

10.1 

1.8 

13.4 

.4 

231.0 

3.7 

227.3 

56.1 

July 

17.5 

18.7 

168.9 

4.1 

2.4 

14.4 

.7 

226.6 

3.1 

223.6 

22.0 

Aug. 

14.6 

13.5 

155.4 

4.1 

.5 

15.8 

.2 

204.0 

3.5 

200.5 

25.6 

Sept. 

15.3 

10.2 

163.0 

4.1 

.3 

14.7 

.2 

207.9 

3.0 

204.9 

20.7 

Oct. 

18.1 

17.0 

190.4 

5.4 

.8 

22.4 

.2 

254.2 

2.9 

251.3 

8.1 

Nov. 

17.7 

15.4 

114:  A 

5.1 

.1 

15.9 

.4 

228.9 

2.9 

226.0 

25.9 

Dec. 

19.4 

14.4 

141.7 

3.4 

.8 

12.8 

.9 

193.3 

4.7 

188.6 

75.8 

1948— Jan. 

20.3 

13.4 

150.0 

3.9 

.3 

15.8 

1.2 

204.8 

3.7 

201.2 

50.0 

Millions  of  Dollars  2.    MERCHANDISE  EXPORTS'" 


DOMESTIC  EXPORTS  (Excluding  Gold)  TO 

Net 
Non- 
Monetary 

Gold 
Exports 

Total 
Exports 
Including 
Net 
Non- 
Monetary 
Gold 

British  Empire'^' 

U.S.A. 

Other  Foreign  Countries 

Total 
all 

Countries 

U.K. 

Other 

(2) 

Europe 
0) 

Far  East 
M) 

Central"* 

AND 

S.  America 

Other 

Calendar  Years 

1929 

225 

105 

493 

207 

68 

45 

11 

1,152 

37 

1,190 

1932 

151 

39 

159 

100 

20 

10 

12 

490 

70 

560 

1937 

384 

107 

382 

92 

33 

26 

7 

1,031 

145 

1,176 

1946 

631 

313 

880 

342 

60 

99 

27 

2,352 

96 

2,447 

1947 

753 

428 

1,034 

331 

53 

136 

24 

2,759 

99 

2,858 

Monthly 

1946— Nov. 

63.1 

36.2 

85.7 

30.2 

9.4 

12.9 

1.6 

239.0 

6.0 

245.0 

Dec. 

59.4 

29.2 

84.0 

16.7 

5.1 

10.5 

1.4 

206.3 

6.7 

213.0 

1947— Jan. 

51.9 

30.0 

79.6 

22.2 

8.6 

15.3 

1.4 

208.9 

9.0 

217.9 

Feb. 

48.5 

25.1 

69.5 

22.5 

5.4 

11.3 

1.0 

183.4 

6.9 

190.3 

Mar. 

49.7 

30.3 

83.1 

29.2 

5.6 

9.5 

2.0 

209.3 

6.8 

216.1 

Apr. 

48.0 

26.6 

88.3 

17.6 

3.5 

10.0 

2.0 

196.0 

6.4 

202.4 

May 

88.3 

42.8 

79.8 

38.6 

4.3 

11.2 

2.0 

267.0 

8.2 

275.2 

June 

86.2 

52.0 

82.0 

38.2 

4.0 

9.8 

2.7 

274.8 

8.6 

283.4 

July 

70.8 

35.1 

82.0 

30.0 

3.9 

10.1 

3.6 

235.5 

10.1 

245.6 

Aug. 

63.9 

35.2 

81.4 

24.6 

2.2 

9.4 

2.0 

218.6 

7.5 

226.1 

Sept. 

55.8 

34.8 

87.5 

21.0 

3.7 

12.7 

1.7 

217.2 

8.4 

225.6 

Oct. 

66.6 

38.7 

102.5 

26.0 

4.3 

9.5 

2.7 

250.2 

9.2 

259.4 

Nov. 

61.4 

42.8 

92.8 

26.6 

4.9 

14.8 

1.4 

244.7 

7.2 

252.0 

Dec. 

61.3 

34.5 

106.0 

34.2 

3.1 

12.6 

1.5 

253.3 

11.0 

264.3 

1948— Jan. 

71.7 

24.1 

105.0 

25.5 

5.7 

8.2 

1.4 

241.5 

9.6 

251.2 

Feb. 

61.4 

20.6 

94.8 

23.7 

3.9 

10.0 

1.3 

215.9 

8.9 

224.8 

(1)  Imports  from  the  United  Kingdom,  do  not  include  articles  imported  for  the  use  of  the  armed  forces  of  the  United  Kingdom,  nor  articles  admitted 
free  under  Order  in  Council.  In  1946  to  48  the  item  "Canadian  goods  returned"  (9195)  is  excluded;  a  large  volume  of  Canadian  military  equipment 
and  stores  for  which  no  payment  is  involved  has  been  returned  under  this  heading. 

(2)  Includes  Egypt. 

(3)  Includes  Turkey  and  U.S.S.R. 

(4)  China,  Japan,  Korea,  Siam,  French  East  Indies,  Netherland  East  Indies,  Philippines,  Portuguese  Asia  and  Guam. 

(5)  Includes  Non-British  West  Indies  and  Mexico. 

(6)  In  the  case  of  wheat,  export  clearance  figures  are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data. 
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XVII— MERCHANDISE  IMPORl 

Compiled  from  "Trade  of  Cana>"\ 


Millions  of  Dollars  


Calendar 
Years 

Fruits 
and 
Nuts 

Vegetables 

Grains 
and 

Milled 
Products 
(incl.  rice) 

Sugar 
and 
Products 

Tea 
and 
Coffee 

Alcoholic 
Beverages 
(1) 

Vegetable 
Oils 
(non- 
edible) 

Rubber 
(incl.  syn- 
thetic) 

Furs 

Hides 
and 
Leather 
(unmfd. 
and  mfd.) 

Othi 
Vegetit4- 

an( 
Anin 
Prodi 

-==^— =" 
1 Q9Q 

39 

1  1 

J.  J. 

26 

28 

18 

47 

12 

23 

15 

20 

6 

— 

21 

6 

17 

10 

17 

5 

4 

4 

6 

2 

1937 

29 

6 

18 

21 

14 

8 

16 

19 

8 

12 

2 

1946 

118 

27 

20 

40 

26 

13 

12 

20 

27 

13 

5 

100 

36 

57 

35 

14 

29 

22 

26 

7 

9 

1 

q 

1 

3 

4 

0 

1 

3 

1 

.2 

.5 

4 

6 

2 

0 

1 

0 

5. 

IMnv 

(J  V  - 

11 

5 

1  0 

3 

4 

4 

7 

2 

6 

1 

.3 

4.5 

1 

7 

2 

2 

1 

4 

5. 

Tier 

12 

8 

1.5 

3 

7 

1 

4 

1 

1 

1 

.8 

1.2 

1 

1 

2 

0 

2 

3 

7. 

1Q47  Ton 

10 

4 

1.6 

2 

3 

1 

9 

1 

0 

1 

.0 

2.3 

1 

0 

1 

9 

2 

7 

4. 

Fph 

7 

1 

1.7 

1 

8 

1 

5 

4 

2 

1 

.0 

2.4 

2 

5 

2 

5 

2 

3 

6. 

Mar. 

7 

3 

2.7 

2 

5 

1 

.4 

4 

1 

.8 

2.2 

3 

6 

2 

.4 

2 

.8 

6 

9 

2 

2 

.5 

1 

.9 

3 

0 

1 

.2 

1  7 

3 

5 

2 

.5 

2 

.7 

7 

Mav 

8 

5 

3.8 

2 

.5 

8 

.0 

3 

.1 

.7 

.8 

3 

.5 

1 

.4 

2 

.0 

7 

June 

9 

2 

37 

2 

.9 

3 

.7 

2 

.4 

.9 

1.1 

2 

8 

.9 

1 

.8 

10 

July 

11 

.2 

2.4 

1 

.6 

8 

.8 

1 

.3 

.9 

1.5 

1 

.6 

.9 

1 

.9 

5 

Aug. 

7 

.4 

.5 

2 

.7 

5 

.5 

1 

.2 

1 

.0 

2.2 

2 

.1 

.8 

1 

.7 

5 

Sept. 

5 

6 

.5 

2 

.2 

5 

.5 

2 

.4 

.9 

1.2 

1 

5 

1 

.6 

2 

.0 

5 

Oct. 

9 

.5 

1.5 

4 

.8 

8 

.3 

4 

.5 

1 

.7 

5.1 

2 

0 

2 

.8 

2 

2 

7 

Nov. 

7 

.7 

2.9 

6 

.3 

5 

.6 

4 

.0 

1 

.8 

1.8 

1 

.9 

2 

.8 

2 

.2 

5 

Dec. 

6 

5 

.7 

4 

2 

5 

.3 

3 

7 

1 

.8 

.8 

2 

8 

2 

.1 

1 

8 

4 

1948— Jan. 

6 

3 

.3 

2 

7 

2 

4 

4 

4 

1 

.4 

1.4 

3 

3 

3 

.4 

1 

9 

5 

Calendar 
Years 

Chemicals 
and 
Allied 
Products 

Iron 
Ore 

Pigs,  Ingots 
Blooms 

and 
Billets 

Bars  and 
Rods  incl. 
Rails 

Sheets, 
Plates. 
Hoop,  Band 
and  Strip 

Structural 
Iron  and 
Steel 

Castings 

and 
Forgings 

Engines, 

Loco- 
motives 
and  Boilers 

Farm 
Implements 

and 
Machinery 

Machinery 
(except 

agri- 
cultural) 

Mo 
Veh  ; 
ar 
Pa 

1929 

40 

5 

3 

12 

37 

15 

6 

18 

32 

70 

\ 

1932 

28 

1 

11 

1 

2 

6 

2 

16 

1937 

37 

5 

1 

5 

37 

4 

3 

11 

17 

46 

1946 

93 

6 

1 

8 

38 

8 

7 

29 

68 

130 

ll 

1947 

113 

13 

2 

12 

48 

18 

9 

44 

105 

206 

1 

Monthly 

1946— Oct. 

8 

0 

1.5 

.3 

.9 

3 

9 

.8 

.8 

2 

6 

6 

5 

12 

7 

11' 

Nov. 

8 

7 

1.4 

.1 

1 

.0 

3 

8 

1 

.1 

1.0 

2 

7 

7 

0 

12 

8 

111 

Dec. 

7 

8 

.5 

.2 

1 

.0 

2 

9 

.9 

.8 

3 

3 

7 

0 

13 

1 

ic; 

1947— Jan. 

7 

9 

.1 

.1 

1 

.1 

3 

3 

.8 

.7 

2 

8 

7 

2 

13 

2 

i( 

Feb. 

8 

5 

.1 

.1 

1 

.0 

3 

2 

.9 

1.0 

2 

6 

6 

5 

12 

7 

111 

Mar. 

9 

9 

.2 

1 

.0 

4 

1 

1 

.2 

.9 

3 

2 

8 

6 

16 

7 

v.i 

Apr. 

10 

5 

.2 

.1 

1 

.2 

4 

3 

1 

.5 

.8 

4 

0 

9 

7 

17 

3 

If) 

May 

11 

8 

1.2 

.3 

1 

.0 

4 

4 

1 

.3 

.9 

3 

9 

9 

6 

18 

9 

\\\ 

June 

9 

5 

1.8 

.4 

.9 

4 

3 

1 

.5 

.8 

3 

9 

10 

2 

18 

5 

in 

July 

9 

.0 

2.2 

.2 

1 

.1 

4 

.2 

1 

.2 

.7 

3 

.5 

10 

1 

19 

0 

i(? 

Aug. 

8 

5 

2.1 

.2 

.8 

4 

2 

1 

.3 

.5 

3 

2 

9 

6 

16 

9 

lo 

Sept. 

9 

.3 

1.9 

.1 

1 

.0 

4 

.0 

1 

.6 

.6 

3 

.5 

8 

4 

17 

7 

i;r 

Oct. 

9 

.9 

1.8 

.3 

1 

.1 

3 

.9 

2 

.3 

.6 

4 

.2 

9 

2 

20 

1 

i;i 

Nov. 

9 

.7 

1.0 

.2 

1 

.0 

3 

.7 

2 

.0 

.7 

5 

.0 

7 

8 

17 

1 

1.7 

Dec. 

8 

6 

.4 

.3 

.9 

4 

6 

2 

.0 

.6 

4 

0 

8 

5 

17 

8 

111 

1948— Jan. 

9 

6 

.1 

.4 

1 

2 

3 

.9 

1 

.7 

.7 

5 

.4 

9 

1 

21 

4 

1  ." 

(1)  Before  1935  import  totals  are  substantially  over-valued  owing  to  inclusion  of  U.K.  excise  taxes  on  spirits  imported  from  that  country,    t  Excluding  non- 
"Returned  Canadian  Goods"  for  the  years  1946  to  48. 
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IDMMODITY  CLASSIFICATION 

Cminion  Bureau  of  Statistics 


'f^l^)  Millions  of  Dollars 


k  t  Cotton 

Silk 
(raw  and 
mfd.) 

Wool 

Artificial 
Silk 

Flax,  Hemp 
and  Jute 

Other 
Textiles 

Paper 

Books  and 
Printed 
Matter 

Other  Wood 
and  Wood 
Products 

Calendar 
Years 

t 

and 
tmfd. 

Mfd. 

Raw  and 
Unmfd. 

Mfd. 

t.i28 

34 

29 

10 

40 

13 

15 

30 

15 

18 

30 

1929 

}  I  8 

13 

10 

5 

11 

3 

6 

12 

7 

10 

6 

1932 

ri2i 

20 

8 

16 

19 

4 

11 

16 

8 

14 

12 

1937 

75 

A 

30 

35 

99 

23 

31 

19 

31 

20 

■  61 

119 

7 

30 

54 

34 

38 

46 

23 

32 

35 

1947 

Monthly 

.9 

7.2 

.4 

3 

.5 

3 

.5 

1.9 

1 

.4 

3 

.2 

1 

.8 

2 

.6 

2 

.0 

Oct.— 1946 

'  1.8 

9.8 

.6 

3 

.2 

3 

.5 

2.6 

2 

.7 

3 

6 

1 

8 

3 

.0 

2 

.1 

Nov. 

.3 

10.9 

.7 

3 

.1 

3 

.3 

2.6 

1 

.4 

3 

3 

1 

.6 

2 

.7 

2 

.1 

Dec. 

■.  1.3 

12.0 

.7 

1 

.6 

4 

.5 

3.2 

1 

8 

3 

8 

1 

.7 

2 

3 

2 

.5 

Jan.— 1947 

11.9 

.8 

1 

.9 

3 

.5 

2.9 

3 

.3 

3 

4 

1 

9 

2 

3 

2 

.4 

Feb. 

'1  i.2 

13.9 

1.0 

3 

.4 

4 

.2 

3.6 

2 

.5 

4 

1 

2 

.1 

2 

7 

2 

.9 

Mar. 

:,  i.7 

15.0 

.8 

1 

6 

4 

.6 

3.9 

3 

.6 

4 

7 

2 

.2 

2 

.9 

3 

5 

Apr. 

I  i.7 

12.7 

.7 

4 

2 

5 

.2 

3.9 

2 

8 

4 

1 

2 

1 

2 

6 

3 

4 

May 

is.o 

9.6 

.5 

2 

7 

4 

8 

3.1 

3 

5 

3 

4 

1 

9 

2 

5 

3 

6 

June 

ill 

8.5 

*o 

2 

.3 

4 

.8 

9  7 

3 

.9 

4 

.5 

1 

.9 

2 

.8 

3 

.3 

•  t  T 

J  E.7 

0.0 

.5 

3 

5 

4 

1 

2.0 

3 

0 

3 

0 

1 

7 

2 

6 

3 

0 

Aug. 

i\A 

7.4 

.5 

2 

2 

4 

3 

2.0 

2 

5 

3 

2 

1 

8 

2 

8 

2 

8 

Sept. 

111 

8.6 

.5 

2 

1 

5 

2 

2.6 

4 

1 

3 

8 

2 

.3 

3 

2 

2 

9 

Oct. 

iiL6 

7.1 

.6 

2 

1 

4 

4 

2.4 

4 

7 

4 

3 

2 

1 

2 

9 

2 

7 

Nov. 

<ji.7 

5.6 

.4 

2 

7 

4 

8 

2.3 

2 

2 

4 

1 

1 

4 

2 

4 

1 

5 

Dec. 

li 

5.8 

.3 

2 

8 

5 

7 

2.4 

2 

5 

3 

7 

1 

3 

2 

5 

1 

7 

Jan.— 1948 

t 

( 

'I, 


J- 4" 
i" 

5)el 

Bauxite 
Ore 

Tin 
and 
Products 

Electrical 
Apparatus 

Other 
Non-ferrous 
Metals 

Coal 
and 
Products 

Petroleum 

and 
Products 

Glass 

Other 
Non- 
metallic 
Minerals 

All 
Other 
Imports 

Total  t 
Imports 

Calendar 
Years 

0 

3 

3 

37 

48 

64 

77 

11 

35 

75 

1,299 

1929 

4 

2 

1 

8 

11 

35 

43 

5 

13 

33 

453 

1932 

3 

4 

3 

16 

25 

42 

59 

9 

27 

48 

809 

1937 

9 

9 

6 

48 

58 

133 

123 

23 

53 

119 

1,864 
2,570 

1946 

7 

9 

7 

69 

77 

154 

207 

29 

63 

159 

1947 

Monthly 

5 

1.2 

1.7 

4.5 

6.5 

16.6 

13.6 

2.5 

5.3 

13.3 

185.9 

Oct.— 1946 

1 

1.3 

5.0 

6.6 

14.4 

12.2 

2.7 

5.5 

12.7 

197.7 

Nov. 

i  \ 

6 

.8 

.1 

4.6 

5.4 

10.1 

11.7 

2.1 

3.9 

11.4 

181.6 

Dec. 

t 

9 

.2 

4.8 

4.7 

10.3 

9.7 

2.1 

4.4 

10.4 

173.3 

Jan.— 1947 

0 

.3 

5.1 

5.8 

9.5 

10.0 

2.0 

3.7 

10.5 

177.0 

Feb. 

U3 

.3 

1.0 

6.3 

6.1 

10.7 

12.1 

2.6 

4.7 

12.6 

208.8 

Mar. 

!l]7 

.2 

6.5 

6.7 

11.2 

13.1 

2.8 

4.6 

16.0 

225.4 

Apr. 

i;5 

.9 

1.0 

6.0 

7.6 

11.8 

18.1 

3.6 

5.3 

15.3 

240.0 

May 

.5 

1.9 

5.5 

7.5 

12.2 

19.0 

2.7 

5.2 

13.2 

231.0 

June 

1.5 

.7 

6.4 

6.7 

13.0 

23.0 

2.3 

6.4 

13.7 

226.6 

July 

itii 

.9 

.9 

4.9 

6.7 

12.2 

22.3 

1.8 

5.9 

14.2 

204.0 

Aug. 

liC||7 

.8 

5.7 

5.9 

17.2 

18.4 

2.0 

5.9 

14.0 

207.9 

Sept. 

1 

1.3 

6.5 

7.8 

16.9 

23.2 

2.5 

6.8 

14.7 

254.2 

Oct. 

.7 

1.2 

6.0 

6.2 

15.6 

19.2 

2.4 

6.1 

15.0 

228.9 

Nov. 

f 

.9 

5.0 

5.2 

13.1 

18.4 

1.7 

4.4 

9.1 

193.3 

Dec. 

.2 

5.7 

5.4 

14.3 

18.7 

2.0 

5.1 

8.6 

204.8 

Jan.— 1948 

^^inimported  from  U.K.  in  the  years  19-46  to  48  and  made  up  of  items  listed  in  "Trade  of  Canada"  under  code  numbers  9188,  9189,  9194,  9213  and  also  item  9195 
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Millions  of  Dollars 


APRIL  1948 

I— BAl 


LIABILITIES 

Chartered  Bank  Cash 

Other 
Ocposi  ts 

r  oreign 
Currency 
Deposits'" 

.\ctive 

All 

Other 
.Accounts 

Tot 

Notes 
in  Tills 

Deposits 

at 
B.  of  C. 

1  oral 

Govt. 
Deposits 

B.  of  C. 
Note 
Circulation 

Liabil 

Of 

Ass( 

36.7 

175 

8 

212.5 

20 

7 

a 
.  u 

50 

1 

6 

6 

193 

7 

9'lQ  Q 

24 

3 

1  1 
1 .  i 

94 

9 

13 

2 

of 

55.6 

22 1 

6 

268.2 

29 

8 

10.2 



129 

3 

11 

0 

44 

112.4 

300 

4 

412.9 

47 

6 

22.9 

661 

0 

30 

3 

1,17( 

122.2 

404 

7 

526.9 

41 

2 

26.1 

28.7 

821 

3 

36 

7 

l,4fi3 

TOO  1 

138.1 

454 

8 

coo  o 

56 

7 

171  7 

940 

9 

42 

4 

1  S.A  7 

144.3 

528 

8 

b/o.l 

99 

4 

76.9 

27.3 

981 

7 

40 

5 

1,8£8 

512 

0 

CCA  7 

140 

7 

65. S 

1.3 

1,009 

1 

38 

1 

1,918 

149.3 

538 

6 

687.9 

36 

6 

85.2 

.9 

1,007 

6 

45 

8 

1,8(0 

140.4 

579 

5 

719.9 

63 

9 

79.4 

.9 

1,020 

7 

45 

9 

1 ,91 ,/ 

176.9 

565 

5 

742.3 

60 

5 

93.8 

1.0 

1,009 

3 

41 

7 

1,9' ,{ 

143.0 

533 

3 

676.3 

150 

1 

82.9 

1.0 

995 

6 

50 

0 

1,9!.? 

129.2 

493 

6 

622.8 

215 

7 

7o.3 

1.0 

1,008 

7 

36 

3 

1,9 

147.3 

536 

3 

683.5 

159 

8 

64.6 

1 .2 

1,005 

9 

30 

9 

1,9.. 

142.8 

548 

7 

691.5 

143 

4 

71.2 

.7 

1 ,036 

6 

46 

2 

1,9  .r 

148.2 

536 

7 

684.9 

84 

2 

62.0 

1.4 

1 ,0.34 

1 

41 

5 

1,9 

183.9 

536 

2 

720.1 

68 

.8 

67.5 

2.0 

1,027 

5 

40 

4 

1,9 

147.2 

538 

3 

685.5 

44 

6 

60.6 

1,010 

3 

41 

6 

1,8 

135.7 

531 

8 

667.5 

60 

8 

75.0 

.6 

1,020 

6 

23 

.4 

1,8 

166.9 

519 

2 

686.1 

42 

2 

86.7 

.1 

1,013 

9 

25 

8 

1,8 1 

-Average  of 
Month-end  Figures 

1935-10  Mths. 
1937-12  Mths. 
1939 

1943 
1944 
1945 
1946 
1947 

End  of 

1946—  Oct. 
Nov. 
Dec. 

1947—  Jan. 
Feb. 
Mar. 

1947—  Oct. 
Nov. 
Dec. 

1948—  Jan. 
Feb. 
Mar. 


(1)  Includes  foreign  excliange  items  for  account  of  foreign  clients.  i^May  1940  and  subsequent  figures  give  eiTect  to  tlie  enactment,  under  the  War  Measun 
short-term  requirements  and  necessary  working  balances,  were  sold  to  the  Foreign  Exchange  Control  Board.    Since  that  date  the  Bank's  minimum  goli 
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ASSETS 


i 

Silver 

Foreign"' 
Currencies 

Securities 

Advances 

A  11 

AH 

Other 

Accounts 

_ 

DOM. 
Under  2  yrs. 

PROV. 
Over  2  yrs. 

Ind.  Dev. 
Cap.  Stock 

Other 
Securities 

^— — — 

Average  of 

Month-end  Figures 

a'il  9 

1  A 

1  .4: 

7  fi 

27.4 

95.6 

— 

— 

123.0 

O  .t: 

^  Q 

i-oOO    iU  XVI  LUb. 

^'  >z .  u 

59.7 

97.7 

— 

6.5 

163.9 

^  Q 

±ijO  t     1^  iVlLllo. 

i<ln  s 
"JU.o 

41  7 

142.8 

46.2 

— 

— 

189.1 

0 

6  7 

1QQQ  " 

-A- 

★ 

★ 

★ 

1'  ! 

ICC 

791.2 

339.5 

- 

- 

1,130.6 

1  CiA  Q  " 

iy4o 

it  1 
11  1- 

44.1 

831.1 

573.6 

2.5 

- 

1,407.1 

.4 

29.3 

1944 

Sl- 

173.9 

1,028.5 

595.9 

10.0 

1,634.4 

.5 

31.8 

1945  " 

o!3o.4 

11./ 

1   QAO  A 

9Q  1 

!(- 

1.5 

1    1  1  n 

i  jilb.o 

ioo.o 

io.o 

.3 

26.5 

1947 

End  of 

ni- 

— 

.9 

1,301.5 

521.5 

15.0 

- 

1,838.0 

— 

25.1 

Oct.— 1946 

.9 

1,283.8 

605.0 

15.0 

- 

1,903.8 

25.9 

Nov. 

1.0 

1,197.4 

708.2 

15.0 

- 

1,920.6 

OT  1 

27.1 

Uec. 

,fl- 

- 

1.0 

1,196.8 

718.8 

15.0 

- 

1,930.6 

- 

24.3 

Jan.— 1947 

,$1- 

— 

1.0 

1,172.3 

738.9 

15.0 

- 

1,926.2 

— 

32.6 

Feb. 

1 1 

1  .z 

1,146.9 

757.5 

15.0 

— 

1,919.3 

ix  /r  « 

Mar. 

,51- 

.7 

1,136.4 

799.4 

25.0 

1.960  8 

28.1 

Oct.— 1947 

_ 

1.4 

1,039.9 

820.6 

25.0 

1,885.5 



21.2 

Nov. 

2.0 

1,022.0 

858.5 

25.0 

1,905.6 

18.7 

Dec. 

U8- 

931.3 

863.2 

25.0 

1,819.5 

23.2 

Jan.— 1948 

.8 

974.4 

825.7 

25.0 

1,825.1 

22.0 

Feb. 

.3 

985.2 

806.7 

25.0 

1,817.0 

37.6 

Mar. 

iitlreign  Ejichange  Acquisition  Order  and  the  Exchange  Fund  Order.  Under  these  orders  the  Bank's  gold  and  foreign  exchange  holdings,  over  and  above  its 
;^!inent  has  been  suspended. 
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II— CHAifF! 


Millions  of  Dollars 


LIABILITIES 

Deposits 

Cash 

Securities 

Notes 

Demand 

Notice 

Ooni. 
and  Prov. 

Canadian 
Deposits 
(1) 

Foreign 

Total 
Deposits 

(2) 

in  (J) 
Canada 

DOM.- 

PROV. 

Foreign 
Govt. 

0 

Under  2  yrs. 

Over  2  yrs. 

Average  of 
Month-end  figures 

1929 

178 

1  4Rn 

1  09 

9  9Q'^ 

41  S 

212 

3- 

12 

u 

37 

1932 

132 

1  'i7l\ 
1  ,o  I  u 

312 

2  ^22 

186 

490 

206 

110 

uy  1 

QO 

9  382 

421 

2  840 

240 

445 

674 

68 

1945 

1,986 

2,750 

653 

5,378 

771 

6,278 

OijO 

1  Sfi"? 
i  ,oDo 

1  ^7^1 
i  ,o  /  o 

99Q 

J 

1946 

2,155 

3,327 

483 

5,993 

80b 

b,yiy 

1,573 

2,162 

276 

1947 

End  of 

1946-Oct. 

20 

O  ,  UO 1 

404 

6  278 

7  237 

665 

871 

2,524 

290 

22 

2,316 

3,477 

408 

6,245 

803 

7,161 

r"  o  o 

1,658 

2,207 

280 

Nov. 

22 

2,182 

3,460 

720 

6,403 

802 

7,314 

/20 

1,706 

2,209 

270 

Dec. 

21 

2,291 

3,469 

492 

6,295 

813 

7,226 

742 

1 ,308 

2,325 

276 

1947-Jan. 

O  1 

21 

2,087 

3,533 

613 

6,271 

819 

7,203 

bib 

1 ,333 

2,377 

278 

Feb. 

21 

^  ,  It: (J 

440 

6  21 1 

864 

7  184 

623 

1,139 

2,387 

319 

Mar. 

21 

1,996 

3,619 

573 

6,232 

885 

7,221 

684 

1,148 

2,429 

260 

1947-Oct. 

19 

2,263 

3,753 

267 

6,337 

832 

7,286 

691 

584 

2,562 

277 

Nov. 

IS 

2,126 

3,710 

442 

6,337 

836 

7,279 

685 

690 

2,422 

282 

Dec. 

18 

2,296 

3,740 

376 

6,473 

824 

7,406 

720 

731 

2,385 

271 

1948-Jan. 

18 

2,073 

3,824 

383 

6,339 

809 

7,255 

686 

837 

2,360 

263 

Feb. 

18 

2,105 

3,881 

241 

6,281 

801 

7,203 

668 

820 

2,372 

264 

Mar. 

18 

2,201 

3,927 

272 

6,458 

802 

7,378 

686 

835 

2,399 

260 

(1)  Estimated  month-end  deposits  payable  in  Canadian  currency.  (2)  Includes  inter-bank  deposits. 

(3)  Until  March  1935:  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  I 
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MONEY  SUPPLY 


III— MONEY  SUPPLY  Nff 

Elk 


Currency 
Outside  Banks 

Bank  Deposits 

Mor 
Sup  . 

Chartered  Banks 

Bank  of 
Canada 
"Other" 
Deposits 

(7) 

Total 

Notes") 

Coin") 

Total 

Demand*'') 

Active 
Notice'" 

Other") 
excl.  Dom. 
Govt. 

Total 

Deduct 
Float^''^ 

Net 
Total 

As  at  Dec.  31 

1938 

207 

31 

238 

734 

187 

42 

963 

116 

847 

3 

850 

l,0i 

1940 

341 

38 

379 

1,031 

203 

112 

1,346 

172 

1,174 

10 

1,184 

1,5; 

1943 

794 

55 

849 

1,697 

294 

134 

2,125 

266 

1,859 

18 

1,877 

2,7) 

1944 

930 

60 

990 

1,862 

363 

153 

2,378 

243 

2,135 

28 

2,163 

3,U 

1945 

992 

63 

1,055 

2,063 

474 

172 

2,709 

280 

2,429 

30 

2,459 

3,51 

1946 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,Sj 

1947 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,£t 

End  of 

1946-Oct. 

1,029 

64 

1,093 

2,316 

610 

220 

3,146 

283 

2,863 

85 

2,948 

4,(1 

Nov. 

1,042 

65 

1,107 

2,182 

610 

215 

3,007 

243 

2,764 

79 

2,843 

3,£() 

Dec. 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,JS 

1947-Jan. 

1,017 

63 

1,080 

2,087 

538 

257 

2,882 

257 

2,625 

83 

2,708 

3,^8 

Feb. 

1,030 

63 

1,093 

2,145 

547 

235 

2,927 

352 

2,575 

75 

2,650 

3,:3 

Mar. 

1,027 

64 

1,091 

1,996 

553 

234 

2,783 

266 

2,517 

65 

2,582 

3,<3 

1947-Oct. 

1,055 

66 

1,121 

2,263 

591 

237 

3,091 

356 

2,735 

71 

2,806 

3,!  7 

Nov. 

1 ,052 

66 

1,118 

2,126 

593 

217 

2,936 

251 

2,685 

62 

2,747 

3,J5 

Dec. 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,!  4 

1948-Jan. 

1,028 

65 

1,093 

2,073 

609 

214 

2,896 

232 

2,664 

61 

2,725 

3,:  8 

Feb. 

1,038 

66 

1.104 

2,105 

620 

220 

2,945 

230 

2,715 

75 

2,790 

3,4 

Mar. 

1,032 

66 

1,098 

2,201 

629 

263 

3,093 

345 

2,748 

87 

2,835 

3,3 

(1)  Note  Circulation  of  Bank  of  Canada  and  chartered  banks,  excluding 
notes  held  by  chartered  banks. 

(2)  Subsidiary  coin  issued  by  the  Mint  less  coin  held  by  Bank  of  Canada 
and  chartered  banks  in  Canada. 

(3)  Chartered  banks'  public  demand  deposits  in  Canada. 

(4)  Chartered  banks'  public  notice  deposits  in  Canada  other  than  estimated 
aggregate  quarterly  minimum  balances  in  personal  savings  accounts 
and  non-personal  notice  deposits. 


(5)  Chartered  banks'  Canadian  dollar  deposits  of  provincial  govern  n 
Canadian.  United  Kingdom,  and  foreign  banks. 

(6)  Cheques  on  banks  as  shown  in  chartered  bank  month-end  reti  » 
the  Minister  of  Finance. 

(7)  Bank  of  Canada  Other  Deposits  as  shown  on  published  mon  * 
statements — i.e.  excluding  Dominion  Government,  chartered  n 
and  foreign  deposits. 

(8)  Bank  of  Canada  gold  and  foreign  exchange  holdings  less  the  ani' 
foreign  currency  deposit  liabilities. 
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iiD  BANKS 

v-mada 


ASSETS 

Loans 

Total 

Assets 



HPotal 

- 

CANADA 

ABROAD 

Call 

Current 
Public 

Current 

Other 

Call 

Current 

499 

267 

1,343 

112 

301 

248 

3,528 

696 

117 

1.032 

165 

84 

172 

4 ,426 

107 

732 

117 

68 

165 

^  ^1  7 

I!i!,858 

130 

1,100 

35 

108 

131 

6,743 

21,287 

132 

1,223 

44 

87 

155 

7,430 

il,108 

104 

1,693 

54 

76 

198 

7,811 

ii,471 

Q7 

oU 

iOO 

7,693 

!,496 

117 

A(K 

70 

1  R8 
1  Oo 

7,877 

,232 

loo 

1  A^A 

OO 

77 

1  78 

7,799 

,369 

134 

1,448 

33 

85 

181 

7,768 

,264 

155 

1,468 

38 

73 

191 

7,751 

ii,239 

121 

1,507 

48 

84 

188 

7,799 

,882 

93 

1,859 

71 

69 

205 

7,865 

,850 

92 

1,985 

80 

64 

222 

7,860 

,i;,874 
1,972 

105 

1,921 

78 

56 

234 

7,974 

11 

1,891 

62 

58 

236 

7,825 

,968 

70 

1,861 

72 

73 

224 

7,775 

,036 

65 

1,844 

11 

76 

222 

7,949 

Millions  of  Dollars 


DAILY  AVERAGE  DATA 

Cash 

A     KrI  XfZr  HI' 

Total 

Canadian 

of  Cash  to 

Active 

Canada 

Deposits 

Canadian 

Note  (5) 

(«) 

iirpiil:^  fion 

Average  of 

Daily  Figures 

191 

2,293 

8.3 

205 

1  Q9Q 

1  79 

1  ,yoo 

0  .0 

loo 

1932 

,oo  / 

in  ? 

9nn 

1937 

603 

5,284 

11.4 

951 

1945 

672 

5,916 

11.4 

992 

1946 

670 

6,209 

10.8 

1,013 

1947 

677 

6,100 

11.1 

1,015 

Oct. -1946 

718 

6,298 

11.4 

1,022 

JNov. 

696 

6,199 

11.2 

1,030 

711 

6,185 

11.5 

1,000 

T:^n  —  1  Q4-7 

685 

6,290 

10.9 

1,000 

r  cu . 

671 

6,102 

11.0 

1,013 

iVldl  ■ 

666 

6,216 

10.7 

1,025 

Oct.- 1947 

677 

6,291 

10.8 

1,031 

Nov. 

680 

6,291 

10.8 

1,040 

Dec. 

738 

6,377 

11.6 

1,006 

Jan  .-1948 

690 

6,299 

11.0 

1,008 

Feb. 

682 

6,251 

10.9 

1,023 

Mar. 

,'  isurea  given  are  annual  averages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after. 
il[>]|lank  of  Canada  notes  in  public  circulation  and  chartered  bank  note  circulation,  the  latter  being  since  September  1944,  an  approximate  figure  only. 


Y^XATED  BANK  ASSETS 


RELATED  BANK  OF  CANADA  AND  CHARTERED  BANKS  ASSETS 


Millions  of  Dollars 


Dominion  Government  Securities,  Gold  and  Exchange 

All  other 

Deduct 

Total 
Related 

Bank 
Assets 

Itjl 

Bank  of«> 
Canada 
Gold  and 
Exchange 

Banking^ 
Securities 

Other  Govt.  Securities 

Deduct 

Net 
Total 

Loans 
and 

Inactive 
Notice 
Deposits 

(14) 

Bonds""' 

Victory'"' 

Loan 
Advances 

Total 

Total 

Govt. 
Deposits 

(12) 

Invest- 
ments 

(U) 

As  at  Dec.  31 

1,15  1938 

214 

196 

753 

753 

1,163 

79 

1,084 

1,628 

1,472 

1,240 

lil  1940 

38 

743 

737 

737 

1,518 

32 

1,486 

1,720 

1,438 

1,768 

2,11  1943 

1 

2,093 

1,410 

261 

1,671 

3,765 

597 

3,168 

1,459 

1,654 

2,973 

31 1  1944 

2,321 

2,006 

271 

2,277 

4,598 

720 

3,878 

1,593 

2,060 

3,411 

]l\  1945 

1,696 

3,241 

411 

3,652 

5,348 

1,002 

4,346 

1,827 

2,391 

3,782 

in  1946 

1,476 

3,745 

3,745 

5,221 

366 

4,855 

2,297 

2,856 

4,296 

311  1947 

j     End  of 

4|j|946-Oct. 

811 

3,718 

3,718 

4,529 

272 

4,257 

3,084 

3,143 

4,198 

1,762 

3,604 

49 

3,653 

5,415 

270 

5,145 

2,048 

2,867 

4,326 

Nov. 

1,792 

3,702 

3,702 

5,494 

611 

4,883 

2,225 

2,851 

4,257 

JJI  Dec. 

1,476 

3,745 

3,745 

5,221 

366 

4,855 

2,297 

2,856 

4,296 

j,Jf947-Jan. 

1,473 

3,802 

3,802 

5,275 

544 

4,731 

2,361 

2,995 

4,097 

m  Feb. 

1,221 

3,850 

3,850 

5,071 

461 

4,610 

2,460 

3,040 

4,030 

«}  Mar. 

1,171 

3,935 

3,935 

5,106 

542 

4,564 

2,467 

3,067 

3,964 

3jp47-Oct. 

863 

3,737 

3,737 

4,600 

227 

4,373 

2,989 

3,162 

4,200 

!J  Nov. 

775 

3,733 

3,733 

4,508 

368 

4,140 

3,103 

3,117 

4,126 

» i  Dec. 

811 

3,718 

3,718 

4,529 

272 

4,257 

3,084 

3,143 

4,198 

JjNs-Jan. 

832 

3,706 

3,706 

4,538 

272 

4,266 

3,020 

3,215 

4,071 

11 1  P^eb. 

882 

3,655 

3,655 

4,537 

137 

4,400 

2,995 

3,261 

4,134 

]}  Mar. 

1,068 

3,512 

3,512 

4,580 

111 

4,469 

3,000 

3,298 

4,171 

(01*  ^  5*"''  °f  Canada  and  chartered  bank  holdings  of  Dominion  Government 

1  Treasury  Bills,  Deposit  Certificates,  Treasury  notes  and  any  other 

4«>  t  ^""rt  term  issues  sold  direct  to  Bank  of  Canada  and  chartered  banks. 

L  J?-^"''  °^  Canada  and  chartered  bank  holdings  of  Dominion  Government 

(Jl*  I  ?"'<^c'  and  guaranteed  securities  other  than  those  shown  as  banking 

jj^l  t  issues  and  exclusive  of  any  temporary  advances  in  connection  with 

1  purchase  of  Victory  Loan  issues. 

fl)  C  hartered  banks'  temporary  advances  to  the  public  in  connection 

I  with  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 


(12)  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered 
banks  and  Bank  of  Canada. 

(13)  All  loans  in  Canada  of  the  chartered  banks  other  than  temporary 
advances  in  connection  with  Victory  Loan  issues,  plus  chartered  banks' 
holdings  of  provincial,  municipal  and  "other"  securities,  and  Bank  of 
Canada  holdings  of  Industrial  Development  Bank  capital  stock. 

(14)  Estimated  aggregate  minimum  quarterly  balances  in  chartered  banks' 
personal  savings  deposits  in  Canada  plus  non-personal  notice  deposits 
in  Canada. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Dominion  of  Canada  Bonds  Payable  in  Canada  Only 

Based  on  Middle  of  the  Market  quotations 


Average  of  Business  Days 


15th  of  Each  Month 


Theoretical 

Theoretical 

1  neoreticai 

1  heoretical 

3%  Perpetuals 

15  Year 

9  Year 

5  Yca.r 

2  Year 

Bond 

Bond 

Bond 

Bond 

Price 

Yield 

Yield 

X  teia 

 —  

Yield 

Yield 

Annual  Average 

92.23 

3.26 

J  ti  \J 

7  Q7 

1942 

94.53 

3.17 

3.06 

3.03 

2.18 

1.48 

1943 

94.67 

3.17 

3.01 

2.81 

2.23 

1.52 

1944 

96.79 

3.10 

2.99 

2.68 

2.13 

1.46 

1945 

97.79 

3.07 

2.93 

2.54 

1.93 

1.39 

1946 

103.68 

2.76 

2.61 

2.32 

1.69 

1.39 

1947 

104.00 

2.73 

2.57 

2.25 

1.75 

1.43 

Monthly 

2.74 

1Q47 — Anr 

103.88 

2  60 

2.28 

1.75 

1.43 

May 

103.88 

2.74 

2.59 

2.27 

1.76 

l'.44  M 

June 

103.88 

2.74 

2.57 

2.26 

1.75 

1.44  1 

T  1 

July 

104.08 

2.73 

2.23 

1 .74 

1.45  M 

Aug. 

104.25 

2.71 

2.55 

2.21 

1.73 

1.45  ^ 

Sept. 

104.37 

2.71 

2.55 

2.21 

1.75 

1.45 

Oct. 

104.01 

2.73 

2.55 

2.22 

1.76 

1.44 

Nov. 

104.00 

2.73 

2.55 

2.23 

1.76 

1.44 

Dec. 

103.99 

2.73 

2.56 

2.24 

1.76 

1.42 

1948— Jan. 

100.97 

2.93 

2.79 

2.67 

2.24 

1.38 

Feb. 

100.42 

2.97 

2.79 

2.69 

2.19 

1.32 

Mar. 

99.18 

3.02 

2.98 

2.81 

2.26 

1.33 

Apr. 

99.04 

3.03 

2.98 

2.79 

2.29 

1.35 

YIELDS  OF  DOMINION  GOVERNMENT  BONDS  :  1936-48 

PAYABLE  IN  CANADA  ONLY 
Quotations  for  1st  and  15th  oj  each  month 


L4% 


2.2% 


3.4% 


3.8% 

1936  1937  1936  1939  1940  1941  1942  1943  1944  I94S  1946  1947  1948 

1.  Prior  to  1940  figures  are  for  the  1st  of  montli.    2.  1936-37  figures  are  for  the  1st  of  the  month,  1938-39  figures  are  for  average  of  month.    3.  April  15. 


APRIL  1948 


68 


IV— SECURITY  PRICES 

Bank  of  Canada 


Government  Bonds 

3  Month  Treasury  Bills 

Average  of  Business  Days 

Tender  Rate  Nearest  15th  of  Month 

Canada*" 

U.  K."> 

U.S.A.") 

Canada 

U.K. 

U.S  A. 

Price 

yield 

Price 

Yield 

Price 

Yield 

Annual  Average 

1944 

1  nri  r\Q 

7  00 
i..yy 

1  nn  1 8 

7  dQ 
L.ty 

.385 

1.004 

.375 

1945 

1  r\r\ 

7  0? 

1  ni  QCL 
iui  .yo 

7  ?7 

L.J' 

.365 

.895 

.375 

1946 

1U4.0D 

A.OJ 

7  V7 
L.J  L 

^^\^  ns 
lUO  .Uo 

7  /  f 

L.l  J 

.388 

.505 

.375 

iU4.o4 

1  n  1  n 
iU4  .U4 

7  A  7 
L  .01 

1  (\±  1  Q 
iU^i:.  1(5 

7  7/1 

.406 

.507 

.592 

Monthly 

1946— Nov. 

104.79 

2.61 

108.46 

2.22 

104.09 

2.21 

.396 

.507 

.376 

Dec. 

Z.O/ 

iUo.oO 

7  7  7 
L.LL 

1  (\A  1  Q 

7  7/1 
L.LU 

.396 

.500 

.375 

1947— Jan. 

104.76 

2.61 

108.54 

2.20 

104.68 

2.17 

.399 

.500 

.375 

r  k:1}  , 

104.83 

2.60 

107.65 

2.28 

104.78 

2.16 

.399 

.506 

.376 

Mar. 

104.85 

2.60 

105.54 

2.47 

105.07 

2.14 

.399 

.)06 

.376 

Apr. 

104.75 

2.60 

106.01 

2.42 

105.04 

2.14 

.407 

.510 

.376 

May 

104.89 

2.59 

106.47 

2.37 

104.97 

2.14 

.407 

.505 

.376 

June 

lUO.UU 

L.JO 

ins:  QA 

L  .4  J 

i.U'i.Oo 

7  /  7 

L.l  / 

.407 

.506 

.376 

July 

105.00 

2.58 

103.27 

2.67 

104.18 

2.20 

.408 

.594 

104.85 

2.59 

99.86 

3.01 

104.21 

2.19 

All 

.41 1 

.509 

'7  A  1 

.741 

Sept. 

104.86 

2.58 

100.11 

2.99 

104.35 

2.18 

.407 

C  1  1 

.511 

.789 

Oct. 

104.81 

2.59 

101.87 

2.81 

103.84 

2.22 

.410 

.505 

.827 

Nov. 

104.75 

2.59 

102.44 

2.75 

102.44 

2.32 

.408 

.507 

.912 

Dec. 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

.409 

.511 

.948 

1948— Jan. 

102.25 

2.80 

100.92 

2.90 

101.03 

2.42 

.410 

.514 

.976 

Feb. 

101.85 

2.83 

101.00 

2.90 

101.03 

2.42 

.410 

.503 

.994 

Mar. 

100.27 

2.98 

101.30 

2.86 

101.10 

2.42 

.410 

.506 

.997 

Apr. 

100.37 

2.97 

100.12"' 

2.98''' 

101.16 

2.41 

.410 

.513 

.998 

(1)  Dominion  of  Canada  3%  due  Sept.  I,  1961-66.  (2)  United  Kingdom  3%  due  Apr.  15,  1959-69.  (3)  U.S.  Treasury  2^%  due  Dec.  IS, 

1963-68  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (4)  Apr.  1-12. 


LONG  TERM  DOMESTIC  GOVERNMENT  BOND  YIELDS:  CANADA,  U.K.  &  U.S.A.:  1947-48 

Daily  Opening  Quotations 
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V— BOND  ISSUES  AND  RETIREMENTS^" 

Par  Vahies  in  Millions  of  Canadian  Dollars*  Bank  of  Canada 


I-DoMiNioN  Direct  &  Guaranteed 
AND  Other  G.N.R. 

II-Provincial  Direct  and  Guaranteed 

New  Issues 

R  E  T I  REM  EN  TS 

Net  New 
Issues  or 
Retirements 

New  Issues 

Retirements 

Net  New 
Issues  or 
Retirements 

New 

Refunding 

Refunded 

Other 

Calendar  Years 

nj.7  S 

O  ,Ut:  /  .O 

^Q/l  7 

47.3 

101.1 

106.3 

106.3 

1  0  .U 

1  QAA 

1  99  1 

^y/  .J 

1/  .4 

oy  .U 

00. 0 

01  .J 

OO  .T 

3,636.5 

132.7 

3,503.9 

40.8 

137.3 

137.4 

69.0 

28.3 

913.5 

866.1 

47.4 

oy  .15 

AS  7 

61.4 

18.1 

1947 

371.4 

641.5 

270.1 

256.4 

116.0 

114.0 

91.1 

167.3 

Quarters 

1947-1 

73.5 

54.1 

19.4 

195.4 

35.1 

30.3 

26.8 

173.4 

II 

14.6 

408.7 

394.1 

24.4 

32.0 

16.0 

13.4 

27.0 

III 

10.4 

32.8 

22.4 

6.1 

2.3 

40.6 

23.7 

56.0 

IV 

273.0 

145.9 

127.1 

30.6 

46.7 

27.1 

27.2 

23.0 

1948-1 

364.5 

652.3 

287.8 

38.3 

11.4 

6.5 

19.4 

23.8 

1 1 1  -  Corporations 

New  Issues 

Retirements 

Net  New 
Issues  or 
Retirements 

New 

Refunding 

Refunded 

Other 

Calendar  Years 

1943 

22.7 

38.9 

38.9 

84.3 

61.7 

1944 

51.1 

95.5 

95.5 

89.4 

38.3 

1945 

78.3 

107.3 

110.2 

76.6 

1.3 

1946 

120.1 

460.0 

460.1 

124.3 

4.2 

1947 

236.7 

203.3 

196.1 

144.4 

99.5 

Quarters 

1947-1 

41.5 

132.4 

40.3 

22.5 

111.1 

II 

49.9 

46.1 

133.7 

29.3 

67.0 

III 

30.6 

8.9 

16.8 

78.2 

55.4 

IV 

114.7 

15.9 

5.3 

14.3 

110.9 

1948-1 

82.0 

7.5 

6.3 

12.3 

70.9 

I+II+III 


Net  New 
Issues  or 
Retirements 


2,377.9 
2,519.8 
3,474.3 
25.1 

3.2 

303.9 

434.2 
133.9 
261.0 

193.1 


IV— Dominion  Treasury  Bills, 
Deposit  Certificates  and  Short- 
Term  NotesSoldDirectlyto  Bank 
OF  Canada  and  Chartered  Banks 

Net  New 

Total 

Issues  or 

Outstanding 

Retirements 

at  End  of  Period 

535 

2,243 

248 

2,491 

695 

1,796 

250 

1,546 

346 

1,200 

266 

1,280 

200 

1,480 

160 

1,320 

120 

1,200 

100 

1,300 

SUMMARY  OF  CHANGES  IN  CURRENCY  OF  PAYMENT 

DOMINION  AND  PROVINCIAL  DIRECT  AND  GUARANTEED,  OTHER  C.N.R. 

.  ,  ^        ,.       ^  „      *  AND  CORPORATION  BONDS 

Par  Values  tn  Mtlltons  of  Canadian  Dollars 


(1) 


New  Issues  were  payable  In : 

Retirements  were  payable  in: 

Net  Increase  or 
Net  Decrease 
In  Bonds  Outstand- 

Canada 
only 

NewYork 
only 

Canada  & 
New  York 

London 

Canada 
only 

New  York 
only 

Canada  & 
Nem  York 

Canada, 

ing  Payable: 

Total 

NewYork 
&  London 

London 

Total 

In  Canada 
only 

Abroad 

Calendar  Years 

1943 

3,113.9 

143.3 

.2 

.4 

3,257.8 

526.4 

260.6 

52.3 

21.8 

18.7 

879.9 

2,587.5 

209.5 

1944 

3,269.9 

83.8 

15.1 

1.3 

3,370.2 

635.1 

27.6 

63.5 

100.6 

23.6 

850.4 

2,634.8 

115.1 

1945 

3,872.8 

49.0 

77.9 

.4 

4,000.1 

283.6 

73.2 

52.0 

101.0 

16.1 

525.9 

3,589.2 

115.0 

1946 

1,450.7 

171.1 

4.S 

.1 

1,626.7 

1.101.3 

317.5 

109.4 

58.1 

15.2 

1,601.6 

349.4 

324.3 

1947 

1,171.8 

10.5 

1.6 

1,183.9 

927.9 

61.6 

64.4 

104.4 

28.8 

1,187.1 

243.9 

247.1 

Quarters 

1947-1 

476.3 

1.6 

477.9 

115.8 

37.2 

4.7 

4.6 

11.7 

174.0 

360.5 

56.6 

11 

156.5 

10.5 

167.0 

474.6 

6.2 

33.1 

85.1 

2.1 

601.2 

318.1 

116.0 

III 

58.3 

58.3 

131.9 

14.7 

18.8 

13.1 

13.7 

192.2 

73.6 

60.3 

IV 

480.8 

480.8 

205.6 

3.5 

7.8 

1.6 

1.3 

219.8 

275.1 

14.2 

1948-1 

503.7 

503.7 

685.3 

6.6 

3.1 

1.4 

.4 

696.8 

181.6 

11.5 

*    Issues  payable  in  foreign  currency  arc  included  on  the  basis  of  the  official  rates  of  the  Foreign  Exchange  Control  Board. 
( 1)  Subject  to  revision.    Provincial  Treasury  Bills  are  excluded.    Dominion  Treasury  Bills.  Deposit  Certificates  and  short-term  notes  sold  directly  to  Bank  o 
Canada  and  the  chartered  banks  are  not  included  in  Heading  I  but  are  shown  separately  in  Heading  IV.  Because  of  lack  of  sufficient  data  no  tabulation  ii 
respect  of  municipalities  and  religious  institutions  was  possible.    However,  the  net  reduction  of  total  municipal  bonded  debt  less  sinking  funds  has  beei 
(in  millions  of  dollars)  S3,  27  and  43  in  the  years  1943  to  1945  respectively.    The  estimated  net  increase  in  1946  and  1947  was  3  and  25. 
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VI— COMMERCIAL  FAILURES'" 


Dominion  Bureau  of  Statistics 


Calendar 
Years 

NUMBER  OF  FAILURES 

LIABILITIES  INVOLVED 
Thousands  of  Dollars 

Trade 

Manu- 
factures 

Other 

Total 

Maritime 
Provinces 

Quebec 

Ontario 

Prairie 
Provinces 

British 
Columbia 

Total 

192d 
1927 
1928 
1929 
1930 

805 
818 
884 
1 ,100 
1,204 

390 
430 
505 
443 
488 

578 

593 
648 
624 
710 

1,773 
1,841 
2,037 
2,167 
2,402 

1,018 
1,148 
1,437 
929 
1,035 

13,391 
11,483 
12,325 
12,476 
15,921 

13,288 
14,150 
13,881 

1  A    TA 1 

14,791 
21,025 

2,373 
3,077 
3,832 
3,260 
5,961 

2,222 
597 
981 
7,292 
4,223 

32,291 
30,455 
32,455 

O  O  T  il  O 

oo,74o 
48,164 

1  no  1 
19ol 

1932 
1933 
1934 
1935 

1,102 
1,171 
1,089 
799 
594 

464 
468 
357 
217 
180 

650 
781 
598 
51o 
540 

2,216 
2,420 
2,044 

1  coo 
l,53z 

1,314 

996 
1,973 
1,058 

TOO 

/28 
512 

23,567 
17,176 
15,544 
11,967 
8,253 

17,084 
23,246 
12,391 
7,419 
6,053 

8,404 
6,708 
2,987 
1,467 
1,694 

2,503 
2,527 
975 
2,018 
1,055 

52,553 
51,629 
32,954 

oo  coo 

17,567 

lyoD 

1937 
1938 
1939 
1940 

536 
684 
667 
664 
591 

191 
182' 
200 
210 
167 

471 
360 
352 
518 
415 

1,198 
1,126 
1,219 
1,392 
1,173 

352 
337 
1,127 
933 
361 

6,952 
7,008 
6,804 
6,673 
4,971 

6,244 
5,126 
4,404 
4,906 
3,371 

1,126 
1,018 
1,272 
1,620 
923 

471 
815 
410 
957 
1,038 

15,145 
14,303 
14,017 
15,089 
10,663 

1941 
1942 
1943 
1944 
1945 
1946 
1947 

482 
342 
124 
71 
58 
77 
153 

132 
80 
49 
42 
54 
57 

152 

394 
315 
248 
147 
160 
144 
240 

1,008 
737 
421 
260 
272 
278 
545 

263 
106 
131 
64 
26 
732 
177 

5,100 
3,879 
3,837 
1,876 
2,711 
3,294 
6,954 

2,874 
1,548 
973 
800 
891 
584 
1,963 

625 
398 
62 
437 
126 
1,067 
257 

273 
88 
337 
283 
241 
289 
726 

9,134 
6,019 
5,340 
3,460 
3,995 
5,966 
10,078 

(1)  Compilation  of  assignments  made  under  the  Bankruptcy  and  Winding  Up  Acts. 
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CANADA 

Dominion  Bureau  of  Statistics'-^'' 


VII— WHOLESALE  PRICES 

Index  1935-39  =  100 
U.K. 

Board  of  Trade^^' 


larm 

Products 

Raw 
Materials 

Fooc 

s 

Manu- 
factures 

Total 

Average  of  Mths. 

— = 

1  non 
iyzy 

1  1  n  Q 
i4U.h 

134 

9 

133 

U 

122 

2 

1  '>/l  t\ 

00  .0 

76 

.1 

Q  1 

ol 

Q 

o 

91 

7 

OD.O 

1  U  .4 

116 

.6 

1  AO 

108 

.0 

105 

8 

iuy.7 

1943 

145.4 

iO  / 

136 

2 

1  99 

Q 
.o 

129.7 

1944 

155.3 

143 

8 

134 

8 

123 

0 

132.9 

1945 

162.8 

146 

1 

137 

5 

123 

5 

134.4 

1946 

171.0 

151 

5 

143 

0 

129 

8 

141.0 

194/ 

183.0 

180 

4 

iDZ 

o 
O 

154 

0 

1  C7  1 

lb/ .o 

Monthly 

194 /—Mar. 

1  /o.U 

171 

2 

1  /I  n 
i4y 

0 

141 

5 

1  9 

Apr. 

1  1 

173 

7 

1  t^o 
loo 

1 

146 

9 

1  CQ  /4 

May 

1  on  o 
18U.O 

1  77 

lo/ 

u 

1 4Q 

n 

lbZ.t> 

Tune 

■J 

18.17 

1  7S 

o 

158 

4 

VOL 

q 

165.8 

July 

184.2 

181 

2 

160 

2 

152 

7 

167.4 

Aug. 

185.0 

184 

1 

161 

8 

153 

9 

169.7 

Sept. 

188.1 

184 

6 

171 

5 

161 

6 

173.5 

Oct. 

187.5 

191 

7 

176 

3 

167 

5 

180.7 

Nov. 

192.8 

197 

1 

183 

1 

172 

7 

184.8 

Dec. 

200.1 

200 

7 

185 

6 

173 

5 

186.1 

1948-Jan. 

212.3 

205 

1 

195 

1 

179 

4 

190.5 

Feb. 

210.1 

203 

0 

195 

5 

180 

3 

191.1 

Mar. 

211.0 

203 

7 

195 

6 

179 

6 

190.5 

Foods 

Total 

120.  / 

lien 
115. U 

92.2 

86.2 

107.5 

109.5 

168.0 

163.9 

165.9 

167.4 

166.0 

170.2 

166.2 

176.4 

1  7*2  1 

1  Q1  1 

iDD.D 

lo4.7 

1  /1 .8 

ICQ  A 

loo. 4 

1  no  1 
1/3.1 

iyu.4 

174.2 

191.1 

176.7 

194.7 

175.5 

195.3 

173.0 

196.6 

175.7 

200.7 

179.4 

204.1 

180.4 

204.9 

182.9 

213.6 

190.1 

218.2 

189.8 

218.7 

U.S.A. 

Bureau  of  Labor  Statistics'-^'' 


Farm 
Products 

Raw 
Materials 

Foods 

3  nU" 
factures 

Total 

138 

0 

127 

0 

1  o 
126.3 

1  1  J  1 

114.1 

1  1  o  o 

llo.^ 

63 

4 

71 

7 

77.1 

84.9 

80.4 

113 

7 

110 

4 

108.1 

105.3 

107.1 

1  Til 

0 

o 

n 

135.0 

121.0 

128.0 

162 

5 

147 

5 

132.7 

121.7 

129.0 

168 

8 

152 

2 

134.3 

122.9 

131.3 

195 

5 

175 

1 

104.9 

139.9 

150.0 

238 

2 

215 

4 

0 1  Q  1 

213.1 

170.8 

loo. a 

240 

3 

212 

5 

oil  n 
/1 1  .y 

1  70  1 

1/3.1 

1  Qc  e 
lob. 3 

232 

9 

208 

5 

zUo  .6 

171  A 
1  /  1  .4 

ZO  1 

9 
Zi 

9nfi 

ZvJU 

c; 
o 

ZOZ.V 

171  1 
1/1.1 

1  OO  c 

9 '^4 

Z(0^ 

1 

X 

9ns 

R 

u 

204.6 

171.1 

183.6 

238 

7 

215 

2 

211.3 

173.9 

186.8 

239 

1 

217 

.4 

217.8 

178.3 

190.6 

245 

3 

222 

4 

226.7 

183.1 

195.3 

249 

6 

228 

.0 

224.8 

182.5 

196.6 

247 

2 

228 

.5 

225.0 

183.9 

198.1 

258 

8 

237 

0 

225.5 

186.8 

202.5 

262 

.1 

239 

.5 

227.4 

190.3 

205.6 

243 

8 

227 

.7 

218.0 

186.5 

199.5 

244 

7 

227 

.5 

219.7 

188.0 

200.2 

.100. 


(1)  Raw  materials,  foods,  manufactures  and  total  index  adjusted  to  1935-39=  100  from  base  1926  = 

(2)  Adjusted  to  1935-39=  100  from  base  1913=  100  in  1929  and  from  base  1930=  100  thereafter. 

(3)  Adjusted  to  1935-39=  100  from  base  1926=  100. 

*    An  independent  series  with  different  weighting  and  different  prices  from  those  included  in  the  "Total  Index".  Prices  include  subsidies.  The  series 
is  not  directly  comparable  with  the  U.S.A.  "Farm  Products  Index".  Index  revised  commencing  .\ug.  1945. 


WHOLESALE  PRICS 


INDEX  1935-39=100 

240 


1914        15         16  17 

*  Last  figure  plotted  is  for  March. 
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t  First  ot  month  figures,  last  figure  plotted  is  for  .April  1st. 
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27 
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Index  1935-39  =  100 


VIII— COST  OF  LIVING* 

Dominion  Bureau  of  Statistics 


- 

Food 

r  uel  and 

Clothing 

Rent 

Home 
Furnishings 
and  Services 

Miscellaneous 

Total 
Index 

Weighting   

31 

6 

12 

19 

9 

23 

100 

Average  of  Months 

1929 

134.7 

112.6 

134.8 

119.7 

105.0 

121.7 

1932 

85.7 

106.8 

100.6 

109.7 

100.4 

yy.u 

1937 

103.2 

98.9 

101.4 

r\r\  i-f 

99./ 

101.0 

100.1 

1943 

130.7 

112.9 

120.5 

111.5 

118.0 

108.0 

118.4 

1944 

131.3 

110.6 

121.5 

111.9 

118.4 

108.9 

118.9 

1945 

133.0 

107.0 

122.1 

112.1 

119.0 

109.4 

119.5 

1946 

140.4 

107.4 

126.3 

112.7 

124.5 

112.6 

123.6 

1947 

159.5 

115.9 

143.9 

116.7 

141  fi 

1 1 7  n 

111  .u 

135.5 

First  of  Month 

1947— Ian. 

145.5 

109.0 

i;31.5 

113.4 

129.8 

114.7 

127.0 

Feb. 

147.0 

109.1 

131.9 

113.4 

130.9 

115.5 

127.8 

ividr. 

IflQ  1 

1  '^'^  1 

Loo .  J. 

1  1  4 

133.6 

116.0 

128  <) 

/\pr. 

IflQ  1 

1  "^fi  Q 

1 1  4 

137.2 

116.3 

1  •Jv*  V 

IVT  iTr 

1  "^4  Q 

1  1  fi  9 

11^4 

138.6 

116.8 

June 

lO  i  •  1 

1  1  fi  7 

1  iO.  i 

149  4 

1  1  7  S 

139.8 

117.1 

July 

159.8 

117.3 

143.2 

117.8 

142.5 

117.2 

135.9 

Aug. 

160.6 

118.6 

145.5 

117.8 

143.7 

117.2 

136.6 

oept. 

191  1 

1  f^9  0 

117  8 

147  4 

117^ 

171 

191  Q 

1  1=14  9 

1  1  Q  Q 

i  LV 'V 

149.9 

117.6 

142  2 

IN  OV. 

1  7*? 

1  99  fi 

1  ^^7  n 

1  1  Q  Q 

151.4 

118.2 

Dec. 

178.7 

120.3 

159.3 

119.9 

154.9 

119.8 

146.0 

1948— Jan. 

182.2 

120.4 

161.2 

119.9 

158.4 

122.6 

148.3 

Feb. 

186.1 

120.1 

165.1 

119.9 

159.9 

122.8 

150.1 

Mar. 

185.9 

121.0 

169.9 

119.9 

161.2 

122.8 

150.8 

Apr. 

186.8 

121.3 

172.9 

119.9 

161.9 

122.9 

151.6 

•Components  were  selected  and  weighted  on  the  basis  of  1938  family  incomes  ranging  from  $450-  $2,500,  with  incomes  between  $1,200-  $1,600  most  common. 
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IX— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


PRODUCTION 

Res- 
idential 

Car 
Loadings 

Department 
Store  Sales 

Employ- 
ment 

Aggregate 
Payrolls 
Index 
(J) 

I Jncidiu  Klpd 

June  1, 
1941  =  100 

Gold 

Nickel 

Steel 

News- 
print 

(1) 

Central 
Electric 
Stations'*' 

Con- 
struction 
Contracts 
Awarded 

Index  of 
Value 

Scdsondlly 
adjusted 
1935-39=100 

Index 
(1) 

Unadjusted 

June  1, 
1941  =  100 

Thousands 
Fine  Ounces 

— —  — 

I  iiousanus 
Short  Tons 

-—  — 

1  nouscinus 
Short  Tons 

Thousands 
Short  Tons 

MilUons 
Kilowatt  Hrs 

Millions 
of  Dollars 

Thousands 

Annua!  Totals'** 

1929 

1,928 

55 

1,543 

2,727 

13,897 

129 

3,532 

140.5 

77.8 

— 

1932 

3,044 

15 

380 

1,919 

12,296 

29 

2,180 

93.1 

57.2 

1937 

4,096 

112 

1,571 

3,648 

17,934 

56 

2,634 

103.8 

74.6 

-  1 

1944 

2,923 

137 

o,Ui6 

o  nno 

Z,yyZ 

35 ,054 

131 

3,661 

165.7 

119.8 

148.2 

1945 

■  2!697 

o,Z0\) 

30^824 

196 

3^627 

183.8 

114.7 

142!6 

1946 

Z,ooo 

96 

o  o  o 
Z,oob 

A    1  AO 

4,i4o 

ol  ,U6o 

O  1  o 

ZL6 

o,6yu 

O  1  O  A 

ZLo.V 

1  1  o  c 

113.0 

142.4 

1947 

0,069 

118 

o  n  /I  c 

z,y4o 

A    A  A*^ 

4,44/ 

Q 7  QUI 

19/ 

o,yo/ 

OKI  A 

Zol  .4 

1  OO  A 

172.6 

12  Months  Ending 
Mnr  1Q4R 

* 

3  14Q 

120* 

2,979 

4,467 

38  315 

4,014 

2^16  Q 

1  24  7 

1 7Q  9 

\Ionthiy 

1946— Oct. 

241.0 

8.7 

123.8 

376.4 

2,725 

21.5 

371 

218.3 

116.6 

149.8 

Nov. 

231.3 

8.8 

222.6 

364.3 

2,777 

16.0 

349 

261.1 

119.6 

154.4 

Dec. 

229.4 

8.6 

Z6i  .6 

O  /i  O  A 

2,877 

10.2 

295 

203.2 

121.6 

159.9 

1947— Jan. 

234.1 

Q  7 

24Q  8 

370  0 

3,091 

5.1 

302 

219.1 

118.5 

149.9 

reb. 

ZZ6.U 

o.u 

229.2 

341  3 

O  1 

T  A 

7  A 

OTA 

2/U 

oco  o 
ZbZ.Z 

1  1  o  o 
ilb.O 

160.6 

Mar 

26"^  Q 

10.0 

269.7 

372.0 

3,145 

fi  5 

306 

274  Pi 

118.1 

1 6*^  n 

1947— Oct. 

258.8 

11.5 

256.5 

396.3 

3,297 

17.7 

388 

245.2 

127.6 

184.9 

Nov. 

252.2 

9.9 

255.4 

364.5 

3,227 

20.2 

356 

310.6 

129.5 

189.7 

Dec. 

274.7 

11.4 

249.8 

368.9 

3,389 

13.4 

321 

240.2 

130.7 

193.9 

1948— Jan. 

274.1 

10.8 

256.7 

371.6 

3,397 

15.0 

317 

254.0 

126.9 

178.4 

Feb. 

262.2 

9.7 

239.6 

344.6 

3,177 

15.1 

286 

259.3 

124.0 

185.7 

Mar. 

286.1 

387.7 

3,472 

20.5 

332 

298.4 

123.8 

189.3 

(1)  Source:  Newsprint  Association  of  Canada.  (2)  Total  output  less  exports  and  secondary  power.  (3)  8  Leading  industries.       First  of  month, 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes.  *  12-Months  ending  Feb.  1948. 


PERCENT 


VALUE  OF  RETAIL  SALES 

PERCENTAGE  CHANGES  BY  TYPE  OF  STORE  ■■  1947  OVER  1946 


PERCENT 


(1)  D.B.S.  unadjusted  index  of  Value  of  Retail  Sales.    Excluding  automotive  trades,  fuel  dealers  and  the  retail  distributors  of  alcoholic  beverages. 

(2)  D.B.S.  unadjusted  index  of  Value  of  Retail  Sales  divided  by  the  D.B.S.  Retail  Price  index. 
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X— RETAIL  MERCHANDISE  SALES  :  VALUE  t 

Dominion  Bureau  of  Statistics 


Country 
General 
Stores 

Department 
Stores 

Variety 
Stores 

Food 
Stores 

Restaurants 

Family 
Clothing 
Stores 

Men's 
Clothing 
Stores 

Women's 
Clothing 
Stores 

Annual  Average 

1938 

103.2 

99.9 

105.2 

102.7 

99.4 

* 

99.0 

100.0 

1939 

100.7 

103.6 

113.2 

108.6 

97.2 

* 

100.2 

101.5 

1940 

106.7 

116.2 

133.8 

119.6 

105.1 

* 

114.2 

117.0 

1941 

116.2 

133.8 

161.3 

137.6 

123.3 

136.4 

136.5 

136.4 

1942 

132.9 

149.7 

185.5 

157.7 

147.4 

162.3 

162.4 

166.0 

1  QA'i 

1  fin  s 

1  7fi  Q 

1fi4.  8 

1  77  1 

1 OAA 

1  fil  7 

1  fi^  7 

1  Q4.  7 

1  7^ 

1SQ  Q 
loy  .y 

1  7^^  Q 
i  /  u  .y 

1Q1 
ly  i  .o 

1  Qd'^ 
lyio 

1  79  9 

JLOO  .O 

91 1  9 

1S7  1 

1  Q7  ^ 
i.  y  1  .o 

9n'?  ^ 

IQ*^  n 
lyo  »\j 

907  fi 

1  Q1  fi 

918  n 

9^fi  S 
^OO  .o 

9ns  8 

9^7  1 

991 

9'?n  A 

1  QJ.7 

900 

9^1  7 

,.^oy  .u 

99Q  8 

9in 

91^7  n 

949  4. 

9A7  9 

Monthly 

1  Qfi 
1  y  u . » J 

9*^9  9 

91 

907  9 

9p;i  s 

997  9 

94n  Q 
.^t:U  .y 

Sept. 

181.8 

244.5 

240.1 

196.6 

206.0 

244.5 

231.2 

242.6 

Oct. 

184.4 

218.3 

240.8 

203.0 

210.8 

242.1 

218.2 

222.4 

Nov. 

189.1 

261.1 

271.9 

197.8 

220.7 

248.3 

230.8 

245.8 

Dec. 

191.3 

203.2 

234.6 

208.4 

200.7 

221.9 

217.8 

223.4 

1947-Jan. 

193.0 

219.1 

248.7 

207.6 

204.9 

251.7 

217.8 

256.9 

Feb. 

203.0 

252.2 

251.6 

215.6 

207.5 

256.7 

265.8 

270.8 

1  0.17—  4  no- 

911  1 

9^n  7 

94.1  fi 

9'^S  1 

917  1 

9fi1  Q 

9^9 

9*^1  7 

Sept. 

203.9 

282.4 

262.1 

228.8 

208.7 

269.3 

250.1 

255.2 

Oct. 

202.0 

245.2 

256.6 

239.8 

212.6 

245.8 

222.4 

231.1 

Nov. 

220.7 

310.6 

294.3 

239.1 

227.3 

275.7 

257.8 

272.9 

Dec. 

213.0 

240.2 

285.5 

243.4 

202.2 

255.4 

247.6 

254.2 

1948-Jan. 

214.1 

254.0 

277.0 

236.8 

212.9 

279.5 

264.5 

303.6 

Feb. 

219.6 

259.3 

283.9 

245.8 

208.8 

274.1 

276.1 

285.6 

Index  1935-39  =  100 


Shoe 
Stores 

Drug 
Stores 

Furniture 
Stores 

Hardware 
Stores 

Jewellery 
Stores 

Radio 
and  Electrical 
Stores 

Total 

Retail 
Price 
Index 

Annual  Average 

1938 

98.4 

102.6 

98.1 

106.6 

* 

100.8 

101.4 

102.8 

1939 

96.6 

104.8 

102.0 

107.6 

* 

103.0 

105.1 

101.0 

1940 

106.6 

113.9 

118.1 

117.3 

* 

130.3 

117.5 

106.6 

1941 

126.7 

131.2 

126.4 

138.3 

149.5 

138.8 

133.9 

114.9 

1942 

153.7 

149.9 

127.1 

149.9 

167.9 

133.7 

152.7 

122.4 

1943 

162.0 

165.9 

118.4 

147.0 

192.7 

112.5 

160.3 

124.5 

1944 

172.3 

179.3 

130.0 

166.4 

218.2 

108.6 

172.6 

125.2 

1945 

192.0 

191.1 

147.4 

193.9 

250.5 

124.1 

187.2 

126.2 

1946 

203.9 

209.3 

198.2 

251.6 

278.9 

218.3 

213.1 

132.1 

1947 

216.9 

218.2 

223.7 

276.3 

257.7 

288.2 

235.9 

148.8 

Monthly 

1946-Aug. 

211.3 

203.7 

190.6 

250.2 

277.1 

240.0 

220.8 

135.1 

Sept. 

196.1 

202.5 

177.6 

228.5 

275.7 

228.8 

214.0 

135.0 

Oct. 

207.9 

205.8 

178.8 

233.5 

257.3 

218.0 

210.6 

136.9 

Nov. 

221.3 

212.5 

191.2 

260.9 

301.4 

223.6 

223.5 

137.3 

Dec. 

218.1 

239.8 

182.3 

265.2 

276.1 

253.1 

212.4 

137.2 

1947-Jan. 

183.3 

213.6 

270.9 

305.3 

248.8 

280.0 

220.2 

136.9 

Feb. 

199.4 

212.3 

232.5 

339.5 

242.4 

301.7 

233.4 

137.9 

1947-Aug. 

219.6 

214.4 

204.9 

255.6 

254.5 

250.2 

237.0 

150.2 

Sept. 

251.1 

213.4 

198.8 

252.3 

256.9 

272.1 

240.5 

154.7 

Oct. 

216  0 

217.4 

202.1 

272.5 

242.3 

276.4 

234.0 

158.5 

Nov. 

244.7 

219.3 

224.9 

298.8 

279.3 

322.4 

258.3 

160.6 

Dec. 

238.3 

247.4 

223.7 

298.2 

264.7 

309.3 

242.5 

164.4 

1948-Ian 

191.7 

230.7 

284.4 

338.1 

267.0 

347.4 

248.6 

167.1 

Feb. 

237.5 

228.7 

241.9 

348.7 

240.6 

323.6 

251.7 

170.0 

t  Monthly  indexes  adjusted  for  number  of  business  days  and  seasonal  variations     ♦  Not  Available. 
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Millions  pf  Dollars 


APRIL  1948 

XI— MERCHANDISE  EXPORTS 

Compiled  from  "Trade  of  Canat 


Calendar 
Years 

Fruits 
and 
Vegetables 

Wheat 

and 
W  heat 
Flourd) 

Oats 

Other 
Grains 
and 
Products 

Live 
Cattle 

Bacon 
and 
Hams 

Other 
Meats 

Cheese 

Other 
Milk 
Products 

Eggs 

Seeds 

Otht 
Fani 
(inc 
raw  w 

1929 

18 

302 

5 

26 

14 

7 

9 

19 

10 

• 

4 

2- 

1932 

11 

146 

5 

17 

2 

4 

3 

9 

3 

1 

J; 

1937 

16 

182 

2 

25 

16 

33 

9 

13 

5 

5 

2;' 

1946 

29 

417 

23 

41 

18 

66 

63 

22 

13 

27 

13 

3!: 

1947 

32 

446 

12 

55 

15 

62 

41 

14 

16 

37 

17 

4'! 

Monthly 

1946-Nov. 

6.4 

47 

.7 

4.0 

6 

.4 

1 

.7 

3 

.1 

4 

.8 

1.7 

1.2 

3 

.1 

1.6 

2x 

Dec. 

4.2 

25 

.9 

1.5 

9 

.3 

1 

.2 

8 

.2 

7 

.9 

1.3 

.7 

1 

.3 

1.9 

3.ii 

1 Q47-T3n 

2 

.9 

36 

.8 

1.3  • 

3 

.6 

.8 

4 

.7 

7 

.1 

.o 

1 

.2 

2  7 

Feb. 

2 

.8 

29 

1 

.9 

2 

.0 

.6 

3 

5 

6 

8 

.5 

4 

.0 

2.4 

2. 

Mar. 

2 

.8 

27 

1 

2.4 

2 

.4 

.8 

4 

4 

2 

5 

.2 

.5 

3 

.2 

1.8 

3. 

Apr. 

1 

.9 

28 

2 

1.2 

2 

.0 

1 

.3 

2 

9 

2 

8 

_ 

.5 

2 

.5 

.9 

3. 

May 

3 

.4 

54 

3 

.6 

2 

.8 

1 

.3 

10 

.7 

3 

1 

.1 

1.4 

3 

.4 

.9 

5. 

June 

3 

.4 

67 

8 

2.8 

5 

.0 

1 

.5 

7 

.1 

4 

7 

.1 

1.8 

2 

.4 

.3 

3. 

Tulv 

1 

.0 

49 

6 

1.0 

3 

.2 

1 

.2 

4 

.5 

1 

5 

.7 

l.S 

2 

.0 

.2 

2. 

Aug. 

2 

.2 

34 

1 

.7 

1 

.9 

1 

.5 

6 

3 

2 

3 

1.9 

2.1 

2 

.0 

.3 

3. 

Sept. 

2 

.0 

31 

2 

.6 

1 

8 

1 

.7 

4 

1 

2 

4 

3.3 

1.8 

2 

.4 

.4 

3. 

Oct. 

4 

.0 

32 

8 

.5 

4 

.0 

1 

.3 

1 

8 

1 

1 

3.7 

1.6 

6 

9 

.9 

4. 

Nov. 

3 

.4 

31 

7 

.3 

10 

2 

1 

.4 

4 

0 

1 

S 

2.8 

1.7 

4 

5 

3.4 

4. 

Dec. 

2 

.5 

22 

9 

.2 

16 

6 

1 

.4 

8 

2 

5 

0 

.9 

1 .0 

2 

6 

2.7 

3. 

1948-Jan. 

1 

4 

36 

0 

.3 

7 

5 

1 

.3 

7 

4 

5 

s 

1.3 

.8 

3 

6 

6.0 

3. 

Feb. 

1 

3 

29 

5 

.4 

5 

5 

1 

.1 

6 

4 

5 

1 

.1 

.6 

4 

7 

3.1 

4. 

Mar. 

1 

1 

28 

6 

.8 

3 

9 

1 

.7 

10 

3 

3 

9 

.1 

.6 

4 

3 

2.3 

4. 

Calendar 
Years 

Artificial 
Silk 

Other 
Fibres 
&  Textiles 
(excl.  raw 
wool) 

Farm 
Imple- 
ments & 
Machinery 

Machinery 

(excl. 
agriculture) 

Autos, 
Trucks 
&  Parts 

Other 
Vehicles 
&  Parts 

Other 
Iron  and 
Steel 

Electrical 
Apparatus 

Aluminum 
and 
Products 

Copper 

and 
Products 

Lead 
and 
Products 

Nic: 
an 
Prodi 

1929 

8 

20 

7 

47 

16 

3 

15 

37 

11 

2 

1932 

4 

2 

4 

7 

4 

1 

4 

16 

3 

1937 

2 

11 

10 

11 

27 

18 

4 

19 

56 

18 

6 

1946 

8 

42 

29 

16 

78 

34 

71 

21 

56 

37 

17 

5 

1947 

12 

35 

42 

41 

92 

15 

84 

19 

64 

59 

31 

6 

Monthly 

1946-Nov. 

1.0 

2 

.6 

2 

.1 

1 

.8 

6 

.7 

1.4 

6 

.9 

1 

.3 

11 

.8 

2 

.3 

1 

.1 

4. 

Dec. 

1.0 

2 

.8 

1 

.8 

1 

.9 

5 

.7 

.7 

6 

.7 

1 

.5 

4 

.1 

5 

.4 

1 

.5 

4. 

1947-Jan. 

.8 

2 

2 

2 

2 

2 

.5 

11 

.0 

.6 

5 

2 

1 

.4 

3 

.1 

3 

.5 

1 

.8 

5 

Feb. 

.5 

1 

9 

2 

7 

1 

4 

7 

9 

.6 

7 

5 

1 

.2 

2 

0 

2 

8 

1 

.6 

4 

Mar. 

.7 

2 

3 

3 

5 

2 

.6 

8 

0 

.7 

5 

.9 

1 

.6 

3 

.9 

3 

6 

2 

.9 

5 

Apr. 

.6 

2 

.4 

4 

1 

2 

2 

7 

7 

1.1 

5 

0 

1 

.9 

2 

7 

3 

2 

2 

.4 

4 

May 

1.3 

4 

3 

4 

7 

4 

9 

8 

8 

1.0 

9 

.8 

1 

.8 

9 

5 

6 

3 

3 

.6 

6 

June 

1.6 

4 

9 

3 

7 

4 

.2 

9 

5 

.9 

8 

.0 

2 

.1 

6 

0 

5 

2 

2 

.7 

4 

Julv 

1.3 

2 

.8 

4 

0 

4 

.2 

6 

7 

1.5 

7 

.3 

1 

.8 

9 

3 

5 

4 

2 

.2 

4 

Aug. 

1.2 

2 

.5 

3 

3 

2 

8 

5 

7 

1.2 

7 

8 

1 

.3 

5 

5 

5 

1 

1 

.9 

6 

Sept. 

.9 

2 

4 

2 

9 

3 

.0 

5 

.1 

1.9 

7 

.1 

1 

.3 

5 

4 

4 

5 

3 

.9 

4 

Oct. 

3 

.1 

4 

3 

4 

.6 

6 

8 

1.3 

6 

4 

1 

.5 

5 

8 

5 

7 

2 

.0 

5 

Nov. 

'i 

3 

0 

2 

6 

4 

5 

6 

9 

2.3 

7 

6 

1 

9 

6 

7 

6 

9 

3 

2 

5 

Dec. 

.8 

3 

0 

4 

2 

4 

0 

7 

5 

1.4 

6 

0 

1 

3 

4 

2 

7 

1 

2 

7 

4 

1948-Jan. 

.8 

2 

3 

5 

5 

4 

3 

3 

7 

.8 

5 

0 

1 

.4 

7 

5 

6 

5 

2 

5 

8 

Feb. 

.7 

1 

9 

5 

4 

3 

0 

3 

7 

.8 

7 

3 

1 

2 

8 

8 

7 

0 

1 

1 

5 

Mar. 

.7 

2 

2 

6 

2 

4 

1 

4 

5 

1.2 

5 

3 

1 

5 

7 

2 

5 

7 

2 

9 

5 

(1)  In  the  case  of  wheat  lor  1937,  46,  47  &  48  export  clearance  figures  are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data.  (2)  Madei* 
1680,  1700,  1710,  2005,  2015,  2020,  2025,  2060.  2065.  2070,  2075.  2080,  2085,  2090,  2095,  2100-2110,  2490,  2500-2525,  2750,  2795,  2805,  2810,  2825,  2840.  2845  » 


>MMODITY  CLASSIFICATION 

Iminion  Bureau  of  Statislics 


Millions  of  Dollars 


|"ish 
tsh  and 
jzen) 

r 

Fish 
(canned  & 
salted) 

Furs 

Logs 
and 
Rounds 

Planks 

and 
Boards 

Pulp 

wood 

Wood  Pulp 

Newsprint 
=  

Other 
Paper 

Other 
Wood 
Products 

Alcoholic 
Beverages 

Rubber 
&  Products 

(incl. 
synthetic) 

Calendar 
Years 

r  

512 

z4 

10 

13 

A  A 

44 

1  Ad 

i4y 

D 

OO 

zz 

oU 

QO 

6Z 

1  non 

( 
ii 

7 

11 

11 

3 

13 

5 

19 

83 

3 

o 
8 

1  o 

12 

7 

1  OOO 

1932 

ill2 

16 

1  O 

18 

7 

45 

12 

42 

lib 

10 

20 

O  1 

Zl 

18 

1937 

i|41 

45 

32 

20 

125 

29 

114 

266 

22 

50 

36 

22 

1946 

138 

44 

29 

■24 

208 

35 

178 

69 

OO 

28 

33 

1947 

Monthly 

) 

2 

4 

8 

.5 

2 

8 

15 

2 

2 

1 

10.9 

28.7 

2.1 

6.1 

o  o 

3.8 

2.4 

JNov.-194o 

?.5 

6 

o 

/ 

2.3 

1 

o 

1  A 

14 

9 

i 

o 
o 

10.2 

25.7 

o  r: 

2.5 

5.8 

O  o 

2.8 

O  A 

ZA 

Uec. 

i.O 

4 

6 

3.2 

1 

1 

13 

0 

2 

.1 

11.9 

24.9 

2.1 

3.7 

3.0 

3.2 

Tan. -1947 

,!.l 

3 

6 

2.6 

1 

4 

15 

7 

1 

8 

11.2 

21.9 

2.1 

5.2 

1.7 

1.7 

Feb. 

> 

2 

4 

9 

4.1 

1 

6 

17 

7 

1 

.4 

14.2 

25.0 

2.4 

6.4 

2.3 

2.6 

Mar. 

J. 5 

3 

2 

2.1 

1 

3 

16 

5 

1 

5 

15.4 

30.0 

1.9 

6.4 

2.1 

2.1 

Apr. 

:.6 

2 

7 

2.1 

1 

0 

12 

7 

1 

5 

15.3 

29.9 

3.7 

5.6 

3.2 

4.0 

May 

7 

3 

1 

1.9 

1 

6 

15 

1 

2 

4 

14.1 

30.6 

3.1 

5.9 

2.9 

3.5 

June 

4 

2 

4 

1.8 

2 

5 

16 

1 

4 

.1 

15.9 

29.9 

2.5 

4.5 

1.7 

2.2 

July 

7 

2 

8 

1.3 

2 

1 

17 

5 

4 

.2 

15.2 

29.1 

2.3 

5.4 

1.5 

3.2 

Aug. 

9 

2 

8 

2.U 

2 

8 

19 

9 

3 

.6 

15.6 

OO  o 

28.2 

O  A 

5.6 

O  O 

2.2 

O  1 

Z.l 

bept. 

1 

5 

6 

.7 

2 

7 

23 

7 

4 

.6 

16.7 

33.5 

o  r» 

2.6 

n  o 

6.2 

O  C 

2.5 

2.6 

Oct. 

5 

4 

4 

.6 

3 

3 

18 

4 

3 

.4 

15.3 

28.9 

3.1 

5.9 

3.4 

2.7 

Nov. 

3 

4 

2 

u .  u 

2 

1 

22 

1 

3 

.9 

17  0 

9  7 

7  7 

o  .o 

■) 

4 

•i 

3.9 

2 

.0 

16 

9 

2 

.8 

15.3 

21. 'd 

2.6 

4.8 

2.5 

2.S 

Jan.-  1948 

.1 

6 

G 

2.2 

2 

.1 

15 

4 

2 

.7 

14.8 

24.9 

2.4 

5.1 

2.1 

2.4 

Feb. 

.4 

3 

2 

1.9 

2 

9 

15 

4 

2 

.9 

18.1 

32.0 

2.6 

4.3 

1.9 

3.0 

Mar. 

/lOllS 

itals 
^old) 

Zinc 
and 
Products 

Other 
Non- 
ferrous 
Metals 

Asbestos 

Other 
Non- 
metallic 
Minerals 

Fertilizers 

Other 
Chemicals 
&  Products 

Ships 
and 
Vessels 

Aircraft 
and 
Parts 

All 
Other 
Exports 

Net  Non- 
monetary 
Gold 

Total 
Exports 
(Including 
ftold^ 

Calendar 
Years 

2 

9 

5 

13 

17 

7 

14 

1 

33 

37 

1,190 

1929 

6 

4 

2 

3 

6 

3 

8 

14 

70 

560 

1932 

9 

15 

5 

15 

16 

7 

15 

1 

27 

145 

1,176 

1937 

■1 

28 

13 

24 

33 

32 

35 

19 

10 

100 

96 

2,447 

1946 

30 

17 

33 

42 

34 

49 

26 

6 

94 

99 

2,858 

1947 

Monthly 

2 

1 

1 

1 

2 

2 

3.5 

2.5 

2 

9 

1 

0 

1.9 

9.0 

6.0 

245.0 

NOV.-1946 

4 

2 

1 

0 

2 

3 

3.3 

2.4 

3 

2 

7 

1.4 

7.0 

6.7 

213.0 

Dec. 

4 

0 

1 

.1 

2 

2 

3.3 

3.1 

3 

5 

6 

.8 

7.5 

9.0 

217.9 

Jan.-1947 

1 

1 

7 

8 

1 

8 

2.5 

2.2 

2 

8 

2 

1 

.7 

5.9 

6.9 

190.3 

Feb. 

|0 

3 

1 

1 

.3 

2 

7 

2.8 

3.6 

3 

8 

1 

7 

.8 

10.1 

6.8 

216.1 

Mar. 

'o 

1 

4 

1 

.0 

3 

0 

2.4 

2.9 

3 

6 

1 

5 

.5 

6.8 

6.4 

202.4 

Apr. 

3 

1 

1 

.7 

3 

3 

3.4 

2.7 

5 

2 

6 

.5 

9.3 

8.2 

275.2 

May 

2 

3 

1 

.6 

2 

8 

4.1 

2.9 

6 

2 

6 

.3 

9.7 

8.6 

283.4 

June 

s 

2 

.3 

1 

.3 

2 

5 

4.1 

2.8 

4 

5 

.3 

.6 

8.1 

10.1 

245.6 

July 

•18 

2 

.3 

1 

.7 

2 

6 

3.6 

2.2 

3 

9 

2 

.4 

.3 

6.5 

7.5 

226.1 

Aug. 

■'fi 

2 

.4 

1 

.7 

2 

9 

3.9 

3.0 

3 

9 

3 

.1 

.3 

6.4 

8.4 

225.6 

Sept. 

2 

.8 

1 

.5 

3 

1 

4.3 

3.1 

4 

0 

5 

.0 

.4 

7.6 

9.2 

259.4 

Oct. 

2 

2 

1 

.8 

3 

0 

3.7 

2.4 

4 

4 

3 

.0 

.2 

8.2 

7.2 

252.0 

Nov. 

2 

.6 

1 

.9 

3 

2 

3.6 

3.5 

3 

7 

5 

.0 

.4 

8.0 

11.0 

264.3 

Dec. 

i2 

1 

.9 

1 

.2 

2 

.7 

3.5 

3.5 

3 

8 

2 

o 

.o 

.7 

6.8 

9.6 

251.2 

Jan  .-1948 

1? 

1 

.4 

1 

.5 

2 

.7 

2.2 

2.7 

3 

.1 

1 

.5 

1.2 

5.9 

8.9 

224.8 

Feb. 

1) 

3 

.3 

1 

.7 

3 

.2 

3.2 

2.6 

3 

6 

1 

.4 

1.4 

6.7 

8.7 

237.4 

Mar. 

'ari  3  items  listed  in  "Trade  of  Canada"  under  code  numbers    180,  600,  610,  690,  710,  790.  1170,  1500-1590,  1610,  1620,  1630.  1640,  1645,  1650,  1660,  1670, 
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APRIL  1948 


XII— IMPORTS  AND  EXPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada",  Dominion  Bureau  of  Statistics 


Millions  of  Dollars  MERCHANDISE  IMPORTS* 


TOTAL  IMPORTS  (EXCLUDING  GOLD)  FROM 

Excess  of 

U.K. 

Union 

Other 

Western 

Central 

All 

Total 

Exports 
or 

U.  K. 

Dependen- 

OF 

British 

U.S.A. 

Europe  & 

AND 

Other 

All 

Imports 

cies 

South 

Countries 

Colonies 

South 

Cou  ntrics 

(1) 

Africa 

(2) 

(3) 

America 

(4) 

Calendar  Years 

1929 

195 

31 

1 

28 

894 

90 

33 

28 

1,299 

83 

1932 

94 

18 

4 

12 

264 

38 

12 

12 

453 

115 

1937 

147 

49 

8 

29 

491 

43 

21 

20 

809 

382 

1946 

139 

62 

8 

61 

1,405 

40 

126 

24 

1,864 

610 

1947 

186 

84 

4 

69 

1,975 

64 

159 

29 

2,570 

325 

Monthly 

1 QA7  Tan 

ly^  #  J  dll . 

1  7 

.3 

3.6 

136.4 

5.1 

9.2 

9  4 

F  t.  U . 

in  A 

A  4 

.1 

8.4 

138.4 

3.9 

9.7 

1  fi 

177  n 
111  •\f 

ivicir . 

lO  .o 

o  .o 

.2 

5.9 

165.1 

4.2 

12.8 

1  1 

J.  .  1 

in  9 

A  r>r 

u  ,o 

.2 

5.2 

182.1 

4.1 

12.5 

90  4 

ivi  ci  y 

14.  S 

1  4- 

9 

(\  4- 

1S4-  1 

fi  n 

u .  yj 

1  1 

•>o«o 

June 

18.1 

6.5 

.2 

4.9 

174.7 

10.1 

12.9 

3.7 

231.0 

56.1 

July 

1  7  ^ 

in  9 

.4 

6.8 

168.9 

5.0 

13.2 

4  (i 

22fi  a 

Aug. 

14.6 

5.3 

.1 

6.3 

155.4 

5.0 

14.7 

2.8 

204.0 

25.6 

hept. 

ICO 

15. o 

5.Z 

.5 

2.7 

163.0 

4.4 

14.2 

Z.O 

OAT  a 

zu7.y 

OA  ^ 

20.7 

Oct. 

18.1 

8.2 

.7 

6.5 

190.4 

5.8 

21.3 

3.2 

254.2 

8.1 

Nov. 

17.7 

6.7 

.8 

7.2 

174.4 

6.4 

14.2 

1.5 

228.9 

25.9 

Dec. 

19.4 

9.4 

.4 

4.9 

141.7 

4.1 

11.6 

1.8 

193.3 

75.8 

1948— Jan. 

21.5 

6.3 

.2 

5.5 

150.0 

3.8 

15.5 

3.2 

206.0 

48.8 

Feb. 

17.8 

3.8 

.2 

3.6 

136.8 

4.0 

14.1 

1.7 

182.1 

44.7 

Millions  of  Dollars 


MERCHANDISE  EXPORTSt 


EXPORTS  (EXCLUDING  GOLD)  TO 

Net 

Total 
Exports 
Including 
Net  Non- 
Monetary 
Gold 

U.K. 

U.K. 

Dependen- 
cies 
(1) 

Union 

of 
South 
Africa 

Other 
British 
Countries 
(2) 

U.S.A. 

Western 
Europe  & 
Colonies 
(3) 

Central 
and 
South 
America 

All 
Other 
(4) 

Total 
All 
Countries 

Non- 
monetary 

Gold 
Exports 

Calendar  Years 

1929 

226 

29 

13 

50 

515 

209 

44 

92 

1,178 

37 

1,215 

1932 

152 

13 

4 

14 

165 

110 

9 

31 

498 

70 

568 

1937 

386 

24 

17 

53 

394 

98 

25 

48 

1,045 

145 

1,190 

1946 

632 

88 

68 

98 

901 

315 

97 

180 

2,379 

96 

2,474 

1947 

755 

137 

67 

145 

1,057 

330 

134 

171 

2,796 

99 

2,895 

Monthly 

1947— Jan. 

52 

.0 

10.0 

6 

2 

7 

6 

80 

.7 

20 

3 

15 

2 

18 

7 

210.8 

9 

0 

219.8 

Feb. 

48 

6 

8.5 

5 

7 

7 

1 

71 

4 

21 

8 

11 

1 

11 

.4 

185.7 

6 

.9 

192.6 

Mar. 

49 

8 

7.6 

7 

6 

9 

7 

84 

.9 

26 

2 

9 

7 

16 

6 

212.2 

6 

.8 

219.0 

Apr. 

48 

.2 

9.2 

6 

4 

9 

1 

89 

.9 

15 

7 

10 

1 

10 

0 

198.5 

6 

.4 

205.0 

May 

88 

6 

15.7 

4 

9 

14 

8 

82 

0 

41 

1 

10 

8 

12 

5 

270.4 

8 

2 

278.6 

June 

86 

4 

16.2 

9 

6 

15 

5 

84 

2 

37 

8 

9 

4 

19 

4 

278.5 

8 

.6 

287.1 

July 

71 

0 

10.8 

5 

0 

12 

8 

83 

9 

31 

2 

9 

9 

14 

0 

238.5 

10 

1 

248.6 

Aug. 

64 

1 

9.3 

3 

2 

15 

9 

83 

7 

25 

6 

9 

0 

11 

3 

222.1 

7 

5 

229.6 

Sept. 

56 

3 

10.6 

4 

9 

13 

0 

89 

2 

21 

3 

12 

7 

12 

1 

220.2 

8 

4 

228.6 

Oct. 

66 

8 

12.1 

5 

2 

12 

9 

104 

3 

28 

7 

9 

2 

13 

9 

253.1 

9 

2 

262.3 

Nov. 

61 

6 

15.8 

5 

1 

13 

2 

94 

6 

25 

9 

14 

7 

16 

7 

247.6 

7 

2 

254.9 

Dec. 

61 

6 

10.9 

3 

4 

13 

2 

107 

8 

34 

1 

12 

4 

14 

7 

258.0 

11 

0 

269.0 

1948— Jan. 

71 

8 

10.8 

4 

2 

4 

7 

106 

8 

24 

8 

8 

0 

13 

9 

245.2 

9 

6 

254.8 

Feb. 

61 

5 

5.8 

3 

2 

6 

4 

96 

4 

22 

6 

9 

7 

12 

2 

217.9 

8 

9 

226.6 

Mar. 

61 

8 

8.4 

4 

4 

4 

3 

114 

0 

18 

1 

9 

0 

11 

3 

231.3 

8 

7 

240.0 

Imports  from  the  United  Kingdom  do  not  include  articles  imported  for 
the  use  of  the  armed  forces  of  the  United  Kingdom.  In  the  years  1946  and 
1947  articles  admitted  free  under  Order  in  Council  (9213)  and  the  item 
"Canadian  Goods  Returned"  (9195)  are  excluded. 

Includes  exports  of  foreign  produce.  In  the  case  of  wheat,  export  figures 
are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data. 


(1)  Excludes  Newfoundland.    Includes  Ceylon  and  Palestine. 

(2)  Consists  of  India.  Pakistan,  Burma,  Australia.  New  Zealand  and  Iraq. 
Eire  is  included  in  Western  Europe.   Egypt  is  included  in  All  Other. 

(3)  E.xcludes  Spain,  but  includes  Iceland,  Eire,  Greece  and  Turkey. 

(4)  Includes  Newfoundland,  Egypt  and  Spain. 
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MERCHANDISE  TRADE  BALANCE 


MILLIONS  OF  DOLLARS  MILLIONS  OF  DOLLARS 


1927     26      29       30      31       32      33      34      35      36      37      38       39      40      41       42      43      44      45      46      47  48 


(1)  Running  12-month  totals  in  years  1944-48  inclusive.  (2)  In  the  case  of  wheat,  export  clearance  figures  are  based  on  Board  of  Grain 
Commissioners  rather  than  Customs  data.  Last  figure  plotted  is  preliminary  12-months  ending  March.  (3)  Excludes  articles  for  the 
armed  forces  of  the  U.K.  In  the  years  1946-47,  articles  admitted  free  under  Order-in-Council  and  the  item  "Canadian  goods  returned" 
are  excluded.    Last  figure  plotted  is  preliminary  12-months  ending  February. 


IMPORTS  EXPORTS 


MILLIONS  OF  DOLLARS  CALENDAR  YEAR  TOT ALS  *  MILLIONS  OF  DOLLARS 


*  Running  12-month  totals  in  the  years  1945-48  inclusive.  (I)  Excluding  gold.  In  tlie  case  of  wlieat.  export  clearance  figures  are  based 
on  Board  of  Grain  Commissioners  rather  tlian  Customs  data.  (2)  Excludes  articles  for  the  armed  forces  of  the  U.K.  In  the  years  1946-47, 
articles  admitted  free  under  Order-in-Council  and  the  item  "Canadian  goods  returned"  are  excluded.  (3)  Excludes  Egypt  and  New- 
foundland. 
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XIII— ESTIMATED  CANADIAN  BALANCE  OF 


Dominion 


1Q4R 

IQ/lvt 

Jyltlltotis  of  Co-Ttddicn  DolldTS 

Iveccipts 

1  ciymcnts 

Jjalance 

Keccipts 

Payments 

Balance 

All  Countries 

Current  Account 

2,393  ■ 

1,822 

571 

2,723 

2,535 

188 

96 

96 

99 

99 

Tourist  and  Travel  

221 

135 

86 

245 

167 

78 

64 

312 

248 

62 

335 

273 

311 

219 

92 

321 

275 

46 

274 

417 

143 

283 

336 

53 

Total  Current  Account 

3,359 

2,905 

454 

3,733 

3,648 

85 

Capital  Account 

c 

New  Issues  or  Retirements  of  Canadian 

OoU 

Sales  or  Purchases  of  Outstanding  Securities  

* 

* 

220 

* 

5 

Govt.  Loans  and  Advances  to  other  Countries  

- 

750 

75U 

- 

563 

563 

89 

89 

104 

104 

Other  Capital  Transactions  

* 

* 

395 

* 

* 

688 

r^APITAI  IVfOVPlV/fFNTr 

* 

A  Q 

07 

y  / 

Q7 

38 

38 

A 

** 

1 

Empire  Countries 

Current  Account 

United  Kingdom 

626 

138 

488 

750 

182 

568 

Tourist  and  Travel  

3 

3 

7 

9 

9 

Interest  and  Dividends  

7 

54 

47 

7 

51 

44 

lU/ 

32 

7o 

115 

36 

79 

Other  Current  Items'"  

97 

113 

16 

89 

58 

31 

Total 

840 

340 

500 

968 

336 

632 

Other  Empire  Countries 

lVyTp>rf  riQ nH icp  T^rarif  lAHiiictpHl 

ouu 

lou 

Tourist  and  Travel  

1 

1 

1 

3 

2 

Interest  and  Dividends  

2 

1 

1 

5 

1 

4 

Freight  and  Shipping  

34 

6 

28 

38 

5 

33 

3 

3 

1 

4 

5 

1 

Total  

309 

^  A(\ 
14U 

169 

414 

174 

240 

Total  Empire  Countries 

895 

267 

628 

1,116 

342 

774 

4 

4 

- 

8 

12 

4 

55 

46 

52 

40 

Freight  and  Shipping  

141 

38 

103 

153 

41 

112 

War  Service  Receipts  

18 

18 

_ 

73 

73 

_ 

_ 

82 

43 

39 

93 

63 

30 

1,147 

480 

CCA 

510 

872 

Total  Current  Account  —  United  Kingdom  

840 

340 

500 

968 

336 

632 

Other  Empire  

309 

140 

169 

414 

174 

240 

Total  Empire  

1,149 

480 

669 

.  1,382 

510 

872 

Capital  Account 

77 

77 

41 

41 
9 

Other  Security  Transactions  

54 

54 

9 

Repayts,  on  1942  Canadian  Loan  to  U  K. 

89 

89 

104 

104 

540 

540 

423 

423 

1  Q7<" 

1.30 

Q 

JO 

1 

Capital  Movement  

286 

801 

515 

113 

483 

370 

Mutual  Aid  

5 

5 

Special  Receipts  of  Gold  &  U.S.  Dollars'"  . . 

150 

150 

505 

505 

Balancing  Item  <*>  

1 

3 
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( Statistics 
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Millions  of  Canadian  Dollars 


>)N-Empire  Countries 
Current  Account 

(     United  States 

Merchandise  .Trade  (Adjusted)  

Net  Exports  of  Non-monetary  Gold. 

Tourist  and  Travel  

Interest  and  Dividends  

Freight  and  Shipping  

Other  Current  Items'"  


Total . 


Other  Non-Empire  Countries 
Merchandise  Trade  (Adjusted). 

Tourist  and  Travel  

Interest  and  Dividends  

Freight  and  Shipping  

Other  Current  Items'"  


Total 


ToT.-vL  Non-Empire  Countries 

Merchandise  Trade  (Adjusted)  

Net  Exports  of  Non-monetary  Gold. 

Tourist  and  Travel  

Interest  and  Dividends  

Freight  and  Shipping  

Other  Current  Items'"  


Total  Current  Account  

Total  Current  Account  —  United  States  .... 

Other  Non-Empire.  . . 
Total  Non-Empire.  . 


c:apital  Account 

New  Issues  or  Retirements  of 

Canadian  Securities  

Sales  or  Purchases  of  Outstanding  Securities. 
Change  in  Liquid  Reserves  of  Gold 

and  U.S.  Dollars  

Export  Credits,  net'^'  

Other  Capital  Transactions,  Net  


Capital  Movement  

UNRRA  &  Other  Official  Relief  

Special  Gold  &  U.S.  Dollar  Transactions'" 
Balancing  Item'^'  


1946 


1947t 


I^CCt-'l[">t5 

I'a\  nients 

Balance 

Receipts 

Payments 

Balance 

948 

1,;578 

430 

1,059 

1,951 

892 

96 

96 

99 

99 

216 

130 

86 

235 

152 

83 

41 

250 

209 

36 

274 

238 

101 

169 

68 

102 

217 

115 

159 

247 

88 

165 

240 

75 



1,561 

2,174 

613 

1,696 

2,834 

1,138 

550 

177 

373 

548 

242 

306 

1 

1 

2 

3 

1 

14 

7 

7 

14 

9 

5 

69 

12 

57 

66 

17 

49 

15 

54 

39 

25 

33 

8 

649 

251 

398 

655 

304 

351 

1,498 

1,555 

57 

1,607 

2,193 

586 

96 

96 

99 

99 

217 

131 

86 

237 

155 

82 

55 

257 

202 

50 

283 

233 

170 

181 

11 

168 

234 

66 

174 

301 

127 

190 

273 

83 

2,210 

2,425 

215 

2,351 

3,138 

787 

1,561 

2,174 

613 

1,696 

2,834 

1,138 

649 

251 

398 

655 

304 

351 

2,210 

2,425 

215 

2,351 

3,138 

787 

215 

453 

238 

87 

318 

231 

* 

274 

* 

* 

4 

251  "> 

743 

210 

210 

110 

140 

* 

* 

77 

* 

54 

* 

* 

154 

* 

* 

322 

92 

92 

38 

38 

150 

150 

505 

505 

3 

2 

ifliminary. 

IJ  .icludes  some  non-recurring  Government  items. 
■'2)  .his  represents  gold  and  U.  S.  dollars  received  from  U.K.  in  part  settlement 
her  deficiency  with  Canada,  and  used  in  turn  to  settle  part  of  Canada's 
u  iency  with  the  United  States. 

inly  under  P.^rt  II  of  the  E.\port  Credit  Insurance  Act:  after  deducting 
.  ivinents  of  interim  advances, 
lects  po,-;sibIe  errors  and  the  omission  of  certain  factors  which  cannot 
measured  statistically,  such  as  changes  in  the  timing  of  payments  for 
ds  and  services. 


(5)  Interim  advances  to  the  U.K..  and  to  India  (tor  locomotives)  during  1945 
and  1946  to  the  end  of  Feb.,  were  cancelled  in  the  Financial  Agreement 
referred  to  in  note  (6). 

(6)  Includes  a  receipt  of  150  from  U.K.  constituting  final  settlement  of 
virtually  all  outstanding  current  claims  and  liabilities  between  Canada 
and  the  U.K.,  which  had  accumulated  during  the  war.  This  is  exclusive 
of  the  U.K.  liability  in  connection  with  the  .\ir  Training  Plan  which  was 
cancelled  under  the  terms  of  the  Financial  -Agreement. 

(7)  The  Canadian  Dollar  equivalent  of  $263  mm.  U.S. 
*    Not  available. 
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i-b; 
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LIABILITIES 


Chartered  Bank  Cash 

Foreign 
Currency 
Deposits'" 

Active 

All 
Other, 
Accounts 

lo 

Notes 
in  Tills 

Deposits 

at 
B.  of  C. 

Total 

Uovt. 
Deposits 

Uther 
Deposits 

B.  of  C. 

Note 
Circulation 

0 

Ass 

Average  of 

Month-end  Figures 

1935-10  Mths. 

36 

.7 

175 

8 

212.5 

20 

7 

6 

— 

50 

1 

6 

6 

2! 

1937-12  Mths. 

46 

.2 

193 

7 

239.9 

24 

3 

1 

1 

— 

94 

9 

13 

2 

3: 

1939 

55 

.6 

212 

6 

268.2 

29 

8 

10 

2 

— 

129 

3 

11 

0 

1943 

112 

4 

300 

4 

412.9 

47 

b 

2Z 

9 

- 

661 

0 

30 

3 

i,i: 

1944 

122 

2 

404 

7 

526.9 

A  1 

41 

o 
Z 

26 

1 

28.7 

OO  1 

821 

3 

36 

7 

1,411 

1945 

ioo 

.  1 

404: 

Q 
O 

592.9 

OD 

7 

oO 

9 

171.7 

y4u 

Q 

A 

4 

i,» 

1946  " 

1  4.4 

Q 
o 

fi 

o 

673.1 

QQ 

4 

76 

q 

27 ,6 

QS1 

7 

o 

1,8! 

1947  " 
1946— Nov. 

152 

.9 

512 

0 

664.7 

140 

7 

65 

8 

1  o 

1.3 

1,009 

1 

38 

1 

1,9. 

140 

.4 

579 

r 

5 

719  9 

bo 

79 

4 

.9 

1 ,020 

7 

45 

9 

1,9: 

Dec. 

176 

.9 

565 

5 

742.3 

60 

r 

5 

no 

93 

8 

1.0 

1 ,009 

3 

41 

7 

1,9. 

1947— Jan. 

143 

0 

533 

3 

fi7fi 

150 

1 

82 

9 

1.0 

995 

6 

50 

0 

1,9 

Feb. 

129 

2 

493 

6 

215 

7 

75 

3 

1.0 

1,008 

7 

36 

3 

1,9 

Mar. 

147 

.3 

536 

3 

159 

8 

64 

6 

1.2 

1,005 

9 

30 

9 

1,9| 

Apr. 

164 

8 

542 

6 

707.4 

195 

7 

69 

3 

1.0 

989 

1 

34 

9 

1,9 

1947— Nov. 

148 

2 

536 

7 

684.9 

84 

2 

62 

0 

1.4 

1,034 

1 

41 

5 

1,9 

Dec. 

183 

9 

536 

2 

720.1 

68 

8 

67 

5 

2.0 

1,027 

5 

40 

4 

1,9 

1948— Jan. 

147 

2 

538 

3 

685.5 

44 

6 

60 

6 

1,010 

3 

41 

6 

1,8 

Feb. 

135 

7 

531 

8 

667.5 

60 

8 

75 

0 

.6 

1,020 

6 

23 

4 

1,8 

Mar. 

166 

9 

519 

2 

686.1 

42 

2 

86 

7 

.1 

1,013 

9 

25 

8 

1,8, 

Apr. 

140 

5 

558 

9 

699.4 

57 

9 

126 

0 

.2 

1,042 

5 

26 

7 

1,9, 



(1)  Includes  foreign  exchange  items  for  account  of  foreign  chents.  -^^May  1940  and  subsequent  figures  give  effect  to  the  enactment,  under  the  War  Measurt 
short-term  requirements  and  necessary  working  balances,  were  sold  to  the  Foreign  Exchange  Control  Board.    Since  that  date  the  Bank's  minimum  gok 
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ICANADA 


Millions  of  Dollars 


1  ASSETS 

Cjld 

i 

Silver 

Foreign'" 
Currencies 

Securities 

Advances 

All 

Uther 

DOM. 

Under  2  yrs. 

PROV. 
Over  2  yrs. 

Ind.  Uev. 

("no  Sfoft 

Other- 
Securities 

1  oiai 

=— — 

— 

=^====''^ 

— =— — 

AvcrsRC  of 

Month-end  Figures 

1.4 

7.6 

27.4 

95.6 

- 

- 

123.0 

3.4 

3.9 

1935-10  Mths. 

2.5 

19.0 

59.7 

97.7 

6.5 

163.9 

5.9 

1937-12  Mths. 

— 

41.7 

142.8 

46.2 

_ 

189.1 

.2 

6.7 

1939 

* 

★ 

★ 

★ 

- 

18.8 

791.2 

339.5 

- 

- 

1,130.6 

— 

25.2 

1943 

- 

44.1 

831.1 

573.6 

2.5 

— 

1,407.1 

.4 

29.3 

1944 

173.9 

1,028.5 

595.9 

10.0 

1,634.4 

.5 

31.8 

1945 

1,247.3 

583.4 

11.7 

1,842.4 

9Q  1 

1946 

1 .0 

1,116.5 

756.6 

18.3 

1,891.5 

Q 
.O 

zo  .o 

1947 

End  of 

- 

.9 

1,283.8 

605.0 

15.0 

— 

1,903.8 

- 

25.9 

Mnv  1Q46 

- 

1.0 

1,197.4 

708.2 

15.0 

- 

1,920.6 

- 

27.1 

_ 

1.0 

1,196.8 

718.8 

15.0 

_ 

1,930.6 

24.3 

Jan. — 1947 

- 

1.0 

1,172.3 

738.9 

15.0 

— 

1,926.2 

- 

32.6 

reb. 

- 

1.2 

1,146.9 

757.5 

15.0 

— 

1,919.3 

- 

25.4 

Mar 

- 

1.0 

1,186.0 

751.2 

15.0 

- 

1,952.2 

4.0 

40.2 

Apr. 

- 

1.4 

21.2 

Mnv  1Q47 

2.0 

1,022.0 

858.5 

25.0 

1,905.6 

18.7 

931.3 

863.2 

25.0 

1,819.5 

23.2 

Jan.— 1948 

.8 

974.4 

825.7 

25.0 

1,825.1 

22.0 

Feb. 

.3 

985.2 

806.7 

25.0 

1,817.0 

37.6 

Mar. 

-  .1  

.3 

1,124.1 

767.8 

25.0 

1,916.9 

35.4 

Apr. 

Ofgn  Exchange  Acquisition  Order  and  the  Exchange  Fund  Order. 
r»ent  has  been  suspended. 


Under  these  orders  the  Bank's  gold  and  foreign  exchange  holdings,  over  and  above  its 
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II— CHART] 


Millions  of  Dollars 


Bank  c 


Cm 


LIABILITIES 

Deposits 

Cash 
in  u) 
Canada 

Securities 

i\  otcs 

• 

JN  oticc 

Dom. 
and  Prov. 

Canadian 
Deposits 
(1) 

r  oreign 

Total 
Deposits 

(2) 

DOM.- 

PROV. 

Foreign 
Govt. 

Othei 

Under  2  yrs. 

Over  2  yrs. 

Avcrsgc  of 
Month-end  figures 

1929 

178 

696 

1,480 

102 

2,293 

418 

2,837 

212 

3^ 

[2 

u 

)7 

1932 

132 

486 

1 ,376 

82 

1,955 

312 

2,322 

186 

490 

206 

1937 

110 

691 

1,574 

90 

2,382 

421 

2,840 

240 

445 

674 

68 

239' 

1945 

29 

1  ,yoD 

o  '7  r^r» 
Z,i  bv 

CIO 

boo 

0,6/0 

til 

593 

1,863 

1,575 

228 

191 

194d 

23 

2,155 

3,327 

483 

5,993 

806 

6,919 

673 

1,573 

2,162 

276 

276 

1  f\  A  ''7 

1947 

Snd  of 

1946-Nov. 

20 

2^139 

3!681 

404 

6^278 

851 

7,237 

665 

1 

8/1 

2,524 

290 

424 

22 

2,182 

3,460 

720 

6,403 

802 

7,314 

720 

1,706 

2,209 

270 

310 

Dec. 

21 

2,291 

3,469 

492 

6,295 

813 

7,226 

742 

1,308 

2,325 

276 

323: 

1947-Jan. 

21 

2,087 

3,533 

613 

6,271 

819 

7,203 

676 

1,333 

2,377 

278 

381 

Feb. 

21 

2,145 

3,586 

440 

6,211 

864 

7,184 

623 

1,139 

2,387 

319 

419i 

Mar. 

21 

1,996 

3,619 

573 

6,232 

885 

7,221 

684 

1,148 

2,429 

260 

402 

Apr. 

20 

2,166 

3,637 

553 

6,404 

880 

7,386 

707 

1,077 

2,548 

304 

420 

1947-Nov. 

18 

2,126 

3,710 

442 

6,337 

836 

7,279 

685 

690 

2,422 

282 

455' 

Uec. 

18 

2,296 

3,740 

376 

6,473 

824 

7,406 

720 

731 

2,385 

271 

487! 

1948-Jan. 

18 

2,073 

3,824 

383 

6,339 

809 

7,255 

686 

837 

2,360 

263 

512 

Feb. 

18 

2,105 

3,881 

241 

6,281 

801 

7,203 

668 

820 

2,372 

264 

513! 

Mar. 

18 

2,201 

3,927 

272 

6,458 

802 

7,378 

686 

835 

2,399 

260 

543! 

Apr. 

18 

2,223 

3,951 

290 

6,525 

797 

7,431 

699 

829 

2,436 

264 

543 

(1)  Estimated  month-end  deposits  payable  in  Canadian  currency.  (2)  Includes  inter-bank  deposits.  . 

(3)  Until  March  1935:  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  Depo;^  '  ^ 


Millions  of  Dollars 


MONEY  SUPPLY 


III— MONEY  SUPPLY  AN^^ 

Bank 


Currency 

Bank  Deposits 

Outside  Banks 

Chartered  Banks 

Bank  of 
Canada 
"Other" 
Deposits 

(7) 

Money 

Notes'" 

Coin"' 

Total 

Demand'^' 

Active 
Notice*'" 

Other's) 
excl.  Dom. 
Govt. 

Total 

Deduct 

Net 
Total 

Total 

Supply 

As  at  Dec.  31 

1938 

207 

31 

238 

734 

187 

42 

963 

116 

847 

3 

850 

1,088 

1940 

341 

38 

379 

1,031 

203 

112 

1,346 

172 

1,174 

10 

1,184 

1,563 

1943 

794 

55 

849 

1,697 

294 

134 

2,125 

266 

1,859 

18 

1,877 

2,726 

1944 

930 

60 

990 

1,862 

363 

153 

2,378 

243 

2,135 

28 

2,163 

3,153 

1945 

992 

63 

1,055 

2,063 

474 

172 

2,709 

280 

2,429 

30 

2,459 

3,514 

1946 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,996 

1947 

End  of 

1946-Nov. 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,944 

1,042 

65 

1,107 

2,182 

610 

215 

3,007 

243 

2,764 

79 

2,843 

3,950 

Dec. 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,996 

1947-Jan. 

1,017 

63 

1,080 

2,087 

538 

257 

2,882 

257 

2,625 

83 

2,708 

3,788 

Feb. 

1,030 

63 

1,093 

2,145 

547 

235 

2,927 

352 

2,575 

75 

2,650 

3,743 

Mar. 

1,027 

64 

1,091 

1,996 

553 

234 

2,783 

266 

2,517 

65 

2,582 

3,673 

Apr. 

1,010 

63 

1,073 

2,1()6 

557 

285 

3,008 

291 

2,717 

69 

2,786 

3,859 

1947-Nov. 

1,052 

66 

1,118 

2,126 

593 

217 

2,936 

251 

2,685 

62 

2,747 

3,865 

Dec. 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,944 

1948-Jan. 

1,028 

65 

1,093 

2,073 

609 

214 

2,896 

232 

2,664 

61 

2,725 

3,818 

Feb. 

1 ,038 

66 

1,104 

2,105 

620 

220 

2,945 

230 

2,715 

75 

2,790 

3,894 

Mar. 

1 ,032 

66 

1,098 

2,201 

629 

263 

3,093 

345 

2,748 

87 

2,835 

3,933 

Apr. 

1,060 

66 

1,126 

2,223 

629 

281 

3,133 

333 

2,800 

126 

2,926 

4,052 

(1)  Note  Circulation  of  Bank  of  Canada  and  chartered  banks,  excluding 
notes  held  by  chartered  banks. 

(2)  Subsidiary  coin  issued  by  the  Mint  less  coin  held  by  Bank  of  Canada 
and  chartered  banks  in  Canada. 

(3)  Chartered  banks'  public  demand  deposits  in  Canada. 

(4)  Chartered  banks'  public  notice  deposits  in  Canada  other  than  estimated 
aggregate  quarterly  minimum  balances  in  personal  savings  accounts 
and  non-personal  notice  deposits. 


(5)  Chartered  banks'  Canadian  dollar  deposits  of  provincial  governments 
Canadian,  United  Kingdom,  and  foreign  banks. 

(6)  Cheques  on  banks  as  shown  in  chartered  bank  month-end  returns  t 
the  Minister  of  Finance. 

(7)  Bank  of  Canada  Other  Deposits  as  shown  on  published  month-ein 
statements — i.e.  excluding  Dominion  Government,  chartered  bank 
and  foreign  deposits. 

(8)  Bank  of  Canada  gold  and  foreign  exchange  holdings  less  the  amount  c 
foreign  currency  deposit  liabilities. 
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ED  BANKS 

anada 


ASSETS 


Total 


499 
696 
1,426 

3,858 
4,287 
4,108 

4,496 
14,232 
4,369 
4,264 
4,239 
4,349 

3,850 
3,874 
5i3,972 
51  3,968 
J  4,036 
J  4,072 


Figures  given  are  annual  averages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after. 
)q  I  Bank  of  Canada  notes  in  public  circulation  and  chartered  bank  note  circulation,  the  latter  being  since  September  1944,  an  approximate  figure  only. 


A!  RELATED  BANK  ASSETS 

gi  \anada 


Loans 


CANADA 


Call 


267 
117 
107 

130 

132 
104 

117 

135 
134 
155 
121 
97 

92 
105 
77 
70 
65 
76 


Current 
Public 


1,343 
1,032 
732 

1,100 
1,223 
1,693 

1,431 
1,454 
1,448 
1,468 
1,507 
1,581 

1,985 
1,921 
1,891 
1,861 
1,844 
1,851 


Current 
Other 


112 

165 
117 

35 
44 
54 

46 
53 
33 

38 
48 
47 

80 
78 
62 
72 
77 
79 


ABROAD 


Call 


301 
84 
68 

108 
87 
76 

70 
77 

85 
73 
84 
79 

64 
56 
58 
73 
76 
74 


Current 


248 
172 
165 

131 
155 
198 

168 
178 
181 
191 
188 
200 

222 
234 
236 
224 
222 
221 


Total 

Assets 


3,528 
2,869 
3,317 

6,743 
7,430 
7,811 

7,877 
7,799 
7,768 
7,751 
7,799 
7,970 

7,860 
7,974 
7,825 
7,775 
7,949 
8,010 


Millions  of  Dollars 


DAILY  AVERAGE  DATA 

Cash 
in  (J) 
Canada 

Canadian 
Deposits 

(4) 

Percent 

of  Cash  to 
Canadian 
Deposits 

Total 

Active 
Note  (5) 
Circulation 

191 

172 
240 

1,955 

2,357 

O.J 

8.8 
10.2 

205 
158 
200 

Average  of 
Daily  Figures 

1929 
1932 
1937 

603 
672 
670 

5,284 
5,916 
6,209 

11.4 
11.4 

10.8 

951 
992 
1,013 

1945 
1946 
1947 

718 
696 
711 
685 
671 
691 

6,298 
6,199 
6,185 
6,290 
6,102 
6,233 

11.4 
11.2 
11.5 
10.9 
11.0 
11. 1 

1,022 
1,030 
1,000 
1,000 
1,013 
1,013 

Nov. -1946 

l-'CC . 

Jan  .-1947 
Feb. 
Mar. 
Apr. 

677 
680 
738 
690 
682 
712 

6,291 
6,291 
6,377 
6,299 
6,251 
6,375 

10.0 
10.8 
11.6 
11.0 
10.9 
11.2 

1,031 
1,040 
1,006 
1,008 
1,023 
1,029 

N0V.-I947 
Dec. 

Jan  .-1948 
Feb. 
Mar. 
Apr. 

RELATED  BANK  OF  CANADA  AND  CHARTERED  BANKS  ASSETS 


Millions  of  Dollars 


Dominion  Government  Securities.  Gold  and  Exchange 

All  other 

Deduct 

Total 
Related 

Bank 
Assets 

Bank  o{«> 

BankingW 
Securities 

Other  Govt.  Securities 

Deduct 

Net 
Total 

Loans 
and 

Inactive 
Notice 
Deposits 

(14) 

Canada 
Gold  and 

Bonds""' 

Victory"" 
Loan 

Total 

Total 

Govt. 
Deposits 

Invest- 
ments 

Exchange 

Advances 

(12) 

(13) 

As  at  Dec.  31 

1938 

214 

196 

753 

753 

1,163 

79 

1,084 

1,628 

1,472 

1,240 

1940 

38 

743 

737 

737 

1,518 

32 

1,486 

1,720 

1,438 

1,768 

1943 

1 

2,093 

1,410 

261 

1,671 

3,765 

597 

3,168 

1,459 

1,654 

2,973 

1944 

2,321 

2,006 

271 

2,277 

4,598 

720 

3,878 

1,593 

2,060 

3,411 

1945 

1,696 

3,241 

411 

3,652 

5,348 

1,002 

4,346 

1,827 

2,391 

3,782 

1946 

1,476 

3,745 

3,745 

5,221 

366 

4,855 

2,297 

2,856 

4,296 

1947 

End  of 

1946-Nov. 

811 

3,718 

3,718 

4,529 

272 

4,257 

3,084 

3,143 

4,198 

1,792 

3,702 

3,702 

5,494 

611 

4,883 

2,225 

2,851 

4,257 

Dec. 

1,476 

3,745 

3,745 

5,221 

366 

4,855 

2,297 

2,856 

4,296 

1947-Jan. 

1,473 

3,802 

3,802 

5,275 

544 

4,731 

2,361 

2,995 

4,097 

Feb. 

1,221 

3,850 

3,850 

5,071 

461 

4,610 

2,460 

3,040 

4,030 

Mar. 

1,171 

3,935 

3,935 

5,106 

542 

4,564 

2,467 

3,067 

3,964 

Apr. 

1,131 

3,972 

3,972 

5,103 

511 

4,592 

2,618 

3,080 

4,130 

1947-Nov. 

775 

3,733 

3,733 

4,508 

368 

4,140 

3,103 

3,117 

4,126 

Dec. 

811 

3,718 

3,718 

4,529 

272 

4,257 

3,084 

3,143 

4,198 

1948- Jan. 

832 

3,706 

3,706 

4,538 

272 

4,266 

3,020 

3,215 

4,071 

F"eb. 

882 

3,655 

3,655 

4,537 

137 

4,400 

2,995 

3,261 

4,134 

Mar. 

1,068 

3,512 

3,512 

4,580 

111 

4,469 

3,000 

3,298 

4,171 

Apr. 

1,158 

3,55s 

3,558 

4,716 

12s 

4,588 

3,015 

3,322 

4,281 

(9)  Bank  of  Canada  and  chartered  bank  holdings  of  Dominion  Government 
Treasury  Bills,  Deposit  Certificates,  Treasury  notes  and  any  other 
short  term  issues  sold  direct  to  Bank  of  Canada  and  chartered  banks. 

1 10)  Bank  of  Canada  and  chartered  bank  holdings  of  Dominion  Government 
direct  and  guaranteed  securities  other  than  those  shown  as  banking 
issues  and  exclusive  of  any  temporary  advances  in  connection  with 
purchase  of  Victory  Loan  issues. 

(1 1)  Chartered  banks'  temporary  adva,nces  to  the  public  in  connection 
with  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 


(12)  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered 
banks  and  Bank  of  Canada. 

(13)  All  loans  in  Canada  of  the  chartered  banks  other  than  temporary 
advances  in  connection  with  Victory  Loan  issues,  plus  chartered  banks' 
holdings  of  provincial,  municipal  and  "other"  securities,  and  Bank  of 
Canada  holdings  of  Industrial  Development  Bank  capital  stock. 

(14)  Estimated  aggregate  minimum  quarterly  balances  in  chartered  banks' 
personal  savings  deposits  in  Canada  plus  non-personal  notice  deposits 
in  Canada. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Dominion  of  Canada  Bonds  Payable  in  Canada  Only 

Based  on  Middle  of  the  Market  quotations 

Average  of  Business  Days 

15th  of  Each  Month 

3%  Perpetuals 

Theoretical 
io  I  ear 

Bond 

Theoretical 

y  1  cdr 

Bond 

Theoretical 
o  I  ear 
Bond 

Theoretical 
z  1  ear 
Bond 

Price 

Yifld 

Yield 

Yield 

Yield 

Yield 

^— — 

Annual  Average 

y/.zo 

j.lU 

Z.I  I 

1 .41/ 

1  QAO 

94.53 

3.17 

J.Uo 

7  n7 

7  10 

Z.lo 

1 .48 

i.  «7^0 

94.67 

3.17 

7  ni 
J  .Ul 

Z.ol 

7  77 
Z.ZJ 

1  C7 

1  .7  Z 

1944 

96.79 

3.10 

2.99 

2.68 

2.13 

1.46 

1945 

97.79 

3.07 

2.93 

2.54 

1.93 

1.39 

1946 

103.68 

2.76 

2.61 

2.32 

1.69 

1.39 

1947 

104.00 

Z./J 

2.57 

2.25 

1.75 

1.43 

Ivlonthly 

1947— May 

IL/O  .OO 

2.74 

June 

lUO  .OO 

2.74 

2.57 

2.26 

1.75 

1.44 

July 

104.08 

2.73 

2.55 

2.23 

1.74 

1.45 

Aug. 

iU4./0 

7  71 
L./  l 

2.55 

2.21 

1.73 

1.45 

Sept. 

104.37 

2.71 

2.55 

2.21 

1.75 

1.45 

Oct. 

104.01 

2.73 

2.55 

2.22 

1.76 

1.44 

Nov. 

104.00 

2.73 

2.55 

2.23 

1.76 

1.44 

Dec. 

103.99 

2.73 

2.56 

2.24 

1.76 

1.42 

1948— Jan. 

100.97 

2.93 

2.79 

2.67 

2.24 

1.38 

beb. 

100.42 

2.97 

2.79 

2.69 

2.19 

1.32 

Mar. 

99.18 

3.02 

2.98 

2.81 

2.26 

1.33 

Apr. 

99.04 

3.03 

2.98 

2.79 

2.29 

1.35 

May 

99.41 

3.02 

2.92 

2.69 

2.30 

1.38 

YIELDS  OF  DOMINION  GOVERNMENT  BONDS  :  1936-48 

PAYABLE  I N  CANADA  ONLY 
Quotations  for  1st  and  ISth  of  each  month 


1936  1937  1938  1939  1940  1941  1942  1943  1944  1945  1946  1947  1948 


I.  Prior  to  1940  figures  are  for  the  1st  of  month.    2.  1936-37  figures  are  for  the  1st  of  the  month.  1938-39  figures  are  for  average  of  month.   3.  May  IS. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Government  Bonds 

3  Month  Treasury  Bills 

Average  of  Business  Days 

Tender  Rate  Nearest  15th  of  Month 

Canada*" 

U.  K."> 

U.S.A.") 

Canada 

U.K. 

U.S.A. 

Price 

Yield 

Price 

Yield 

Price 

Yield 

Annual  Average 

.385 

1.004 

.375 

1  QAA 

1  on  DR 

iUU  .Uo 

inn  IS 

2  49 

inn  ^1 

ini 

2  37 

.365 

.895 

.375 

104.56 

2.63 

105.22 

2.52 

105.08 

2.15 

.388 

.505 

.375 

104.84 

2.59 

104.04 

2.61 

104.18 

2.20 

.406 

.507 

.592 

Monthly 

1947 — Jan. 

104.76 

2.61 

108.54 

2.20 

104.68 

2.17 

399 

500 

375 

Feb. 

104.83 

2.60 

107.65 

2.28 

104.78 

2.16 

506 

•  y  WW 

376 

Mar. 

104.85 

2.60 

105.54 

2.47 

105.07 

2.14 

399 

.506 

376 

Apr. 

104.75 

2.60 

106.01 

2.42 

105.04 

2.14 

407 

510 

*y  1  w 

376 

•  V/  w 

May 

104.89 

2.59 

106.47 

2.37 

104.97 

2.14 

407 

.505 

376 

June 

105.00 

2.58 

105.84 

2.43 

104.58 

2.17 

.407 

'.506 

.376 

July 

105.00 

")  CO 

103.27 

2.67 

104.18 

2.10 

.408 

.504 

.594 

Aug. 

104.85 

2.59 

99.86 

3.U1 

104.21 

l.iy 

.411 

.509 

.741 

Sept. 

104.86 

T  CO 

100.11 

T  an 
2.99 

104.35 

1. 10 

.407 

.511 

.789 

Oct. 

104.81 

2.59 

101.87 

2.81 

103.84 

2.22 

.410 

.505 

.827 

Nov. 

104  7 

2  59 

102.44 

2.75 

102.44 

2  32 

.408 

.507 

.912 

Dec. 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

.409 

.511 

.948 

1948— Jan. 

102.25 

2.80 

100.92 

2.90 

101.03 

2.42 

.410 

.514 

.976 

Feb 

101.85 

2.83 

101.00 

2.90 

101.03 

2.42 

.410 

.503 

.994 

Mar. 

100.27 

2.98 

101.30 

2.86 

101.10 

2.42 

.410 

.506 

.997 

Apr. 

100.37 

2.97 

99.71 

3.02 

101.16 

2.41 

.410 

.513 

.998 

Mav 

100.73 

2.93 

100.76'*' 

2.92'*' 

101.46 

2.39 

.412 

.505 

.998 

(1)  Dominion  of  Canada  3%  due  Sept.  1.  1961-66.  (2)  United  Kingdom  3%  due  Apr.  15,  1959-69.  (3)  U.S.  Treasury  2H%  due  Dec.  IS, 

1963-68  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (4)  May  1-14. 


LONG  TERM  DOMESTIC  GOVERNMENT  BOND  YIELDS:  CANADA.  U.K.  &  U.S.A.:  1947-48 

Daily  Openint  Quotations 


1947  1948 


*  Security  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952,   (1)  May  14. 
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V— FEDERAL  GOVERNMENT  :  CASH  REQUIREMENTS 


Millions  of  Dollars   ggp/.  of  Finance  and  Bank  of  Canada 


Fiscal  Year  Ending  March  31, — 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1  Q4Q 

Pre- 

(Budget 

War  Demobilization  and  Veterans  Expenditure 

liminary) 

Estimate) 

Dept.  of  National  Defence — Army,  Navy  and  Air  

1,011.5 

1,865.6 

2,629.1 

2,938.4 

1,715.8 

383.5 

189.2 

216.4 

4.1 

6.0 

16.0 

Dept.  of  Reconstruction  and  Supply"  

253.8 

681.2 

690.4 

12.7 

103.1 

62.3 

39.1 

66.3 

97  d 

QQ  1 
oo.  1 

oo  .U 

71  1 

oo.o 

14.3 

A  7 

oU.U 

iiO.  / 

1  C^9  C 
lOZ.O 

1  ')7  Q 

1  07  r; 
Iz/  .O 

57.6 

22.0 

9n  9 
zu.z 

Zoy  .0 

olo.o 

84.1 

59.5 

Other  Dept.  of  Veterans  Afifairs  

59.6 

67.4 

72.1 

93.6 

161.7 

283.4 

250.8 

223.2 

War  Appropriation  (U.K.  Financing)  Act,  1942  

- 

1,000.0 

- 

- 

- 

- 

- 

_ 

War  Appropriation  (U.N.  Mutual  Aid)  Acts  

912.6 

792.2 

766.9 

- 

W  rite-off  of  Air  Training  Advances  (U.K.  Fin.  Agt.  1946).  .  .  . 

4Z0.U 

— 

01 .0 

1  77  Q 

— 

OQ  Q 

Zo.y 

Oo  .0 

10/  .U 

lo4r.l 

1  An  7 
lUU./ 

dA  Ah 

yt  .0 

32.1 

14.1 

War  and  Reconstruction  Advances  or  Investments 

Railways  and  Merchant  Marine  

15.7 

2.9 

18.3 

16.8 

6.6 

43.7 

- 

1  1  O  A 

7  /  7 

/  i  .L 

zj>.4 

z.z 

25.6 

9J.  7 

4o.o 

1 1 A  Q 

i  ID.o 

IQ  S? 

i  y  .o 

/■J  .O 

y  .1/ 

3o.l 

OD.4 

ZU0,4 

Q 1  A 

7  A 

Zi  ./ 

OO.O 

0.0 

z-j  .y 

^y  .o 

Q 
.0 

AC\r\  Ci 
'lUU.U 

ioO.U 

9A  c:  n 
ZOO.U 

oou.u 

LLV  .V 

1942  Loan  to  U.  K.  Government  

- 

700.0 

42.4 

6J.9 

95.8 

111.3 

U.  K.  Financial  Agreement  Act,  1946  

~ 

640.0 

368.0 

Other  Advances  to  Foreign  Governments  

_ 

_ 

207.3 

137.9 

130.9 

Redemption  in  Advance  of  Maturity  of, — 

149.8 

2.7 

.4 

.4 

.3 

.4 

.2 

CX'X  1 

01  .i 

1.0 

.3 

o 
.z 

T'OXAI   WAK     DplVf  ORTI  f  7  ATIOM    VlTTFR  AM*;  ftr 

R  KT'OM^TRITr'.TIOTSJ 

A  A99  C 

4  ei  7 
4,91 / .O 

A  f\99  9 

ftC7  Q 
50 /.SI 

631.7* 

Other  Expenditure 

Net  Interest  on  Public  Debt''  

1  9Q  9 

147  4. 

1  Q4  4 

OOo.Z 

oyo.u 

Q"7Q  V 

364.3 

iO.'i 

1*^  S 

1Q  ^ 

9n  7 

99  9 
ZZ  .o 

19  1 

lu.y 

8.7 

14  A 

14:. T: 

14  ^ 

Xt  .ij 

14  4 

1  d.  4 

14  4 
It  .t 

14  4 
It  .t 

1  7  Qk 

17.1 

91  1 

Q4  9 

Qf^  4 

yo.o 

OS  0 

J70.U 

Q4  4 
ot  .t 

1  99  K 
iZZ.O 

81 .0 

"                   "      — Govt.  Contribution  

9 

4  7 

^  9 

0 . 1 

9 
O  .Z 

7  ^=1 
#  .o 

1  7  A 
i  /  .0 

18.5 

7 

1 1  ^ 

19 
1^  .o 

19  7 

1  9 
IZ  .0 

1  9 

1  7 
1/  .0 

17.0 

Dept.  of  Mines  and  Resources  

10.7 

10.4 

10.6 

12.3 

11.5 

18.4 

24.0 

39.1 

Old  Age  Pensions  Subventions  to  Provinces"^  

29.6 

30.0 

30.4 

32.2 

33.7 

35.9 

58.1 

65.0 

1 79  fi 

245.1 

9AQ  9 
ZOO 

9A7  A 

Other  Dept.  of  National  Health  and  Welfare  

1  9 

1  9 

1  R 
i  .D 

1  7 
1 .  / 

7  Q 

o.u 

1  1  A 
11. U 

43.6 

1  1  Q 

1 9  n 

1  9 

1  9 
lo  .z 

ID.O 

9fi  4 

OO.D 

CA  A 

Premium,  Discount  and  Exchange  

Other  Ord.  Exp.  (ex.  Nat.  Def.,  P.O.  and  Veterans'  Affairs) .  . 

1.4 

16.3 

20.6' 

9.4^ 

79.0 

82.1 

83.6 

90.7 

106.6 

126.6 

166.8 

211.3 

Special  Agricultural  Expenditure  and  Unemployment  Relief.  . 

64.0 

24.6 

34.5 

7.0 

17.3 

30.2 

63.5 

10.2 

C.N.R.  Deficit  

9.0 

15.9 

Other  Government-Owned  Enterprises  

1.2 

1.3 

1.3 

1.4 

1.3 

1.7 

2.8 

6.1 

9  A 

^  9 

9  Pi 

9  4 

A  1 
4.1 

111 
11.1 

1  C  /I 

lb. 4 

20.9 

1,222.8 

1  OOA 

l,2i9.7* 

Other  Loans  and  Investments 

t,.iN.K.  to  iMeet  Maturing  rsonus'  

9Q  7 

QC  Q 
oo.o 

1  Q  7 

09  9 

00.0 

9*? 
Zo  .0 

45.0 

C.N.R.,  for  Other  Purposes  (ex.  Repatriation)  

Soldiers  Settlement  and  Veterans'  Land  Act  

9  n 
z.u 

i  y  .0 

.u 

z.b.4 

7jP  J? 

OC  T 
OO.  / 

/  ,o 

/  7 

Z  .i 

cs.y 

1  Q  7 
18. / 

00.0 

OO  1 

50.0 

Housing,  including  Central  Mortgage  and  Housing  Corp  

2.6 

.2 

/.2 

10.3 

Intl.  Monetary  Fund  and  Int.  Bank  (Cash  Portion)^  

_ 

_ 

_ 

_ 

113.1 

Securities  Investment  Account  

11.8 

7.6 

150.4 

151.3 

184.4 

124.8 

410.5 

Other  Loans  and  Investments  

4.0 

6.8 

11.4 

5.5 

1.0 

7.7'= 

.9 

Unamortized  Debt  Discount  and  Commission  

11.0 

19.4 

6.7 

5.1 

5.8 

10.6 

9.3 

Other  Current  Assets  (ex.  Cash)  

J 

.1 

6.3 

1.4 

2.7 

41.0 

39.9 

Total — Loans  and  Investments  

49.8 

72.8 

131.5 

237.7 

115.7 

345.9 

559.2 

50.9 

TOTAL  Cash  Requirements  

2,664.4 

4,946.2 

5,830.2 

5,337.0 

4,789.4 

2,609.9 

2,639.9 

2,072.4* 
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FEDERAL  GOVERNMENT  :  SOURCES  OF  FINANCING 

Dept.  of  Finance  and  Bank  of  Canada 


Millions  of  Dollars 


Fiscal  Year  Ending  March  31, — 


Revenue 

Income  Tax  on  Individuals  (ex.  Refundable  Portion) .... 

Income  Tax  on  Corporations  

Excess  Profits  Tax  (ex.  Refundable  Portion)  

Withholding  Tax  on  Dividends,  Interest,  etc  

Succession  Duties  

Excise  on  Liquor  

Excise  on  Tobacco  

Sundry  Excise  and  Other  Taxes  

Customs  Import  Duties  

War  Exchange  Tax  

Sales  Tax  

Post  Office  Department  (Net)*  

Other  Ordinary  Revenue"*  

Sub-Total  

Net  Revenue  from  Operation  of  Crown  Companies  

Sale  of  Surplus  War  Assets   .  .  . 

Refunds  from  War  Contractors  

Other  Refunds  of  Previous  Years'  War  Expenditure  

Other  Special  Revenue  

Total  Revenue  

Borrowing 

Refundable  Portion  of  Personal  Income  Tax  (Net) ...... 

"  "       "  Excess  Profits  Tax  (Net)  

War  Savings  Certificates  and  Stamps  (Net)  

Other  Funded  Debt  Payable  in  Canada  Only  (Net)  

Deposit  Certificates  (Net)  

Treasury  Bills  (Net)  ;  

Funded  Debt  Payable  in  New  York  (Net)  

Government  Annuities  

Insurance  and  Superannuation  Funds  

Interest  Due  and  Outstanding  and  Outstanding  Cheques. 

UNRRA — Free  Funds  and  Special  Funds  

Reserve  for  Contingent  Liabilities,  re  Crown  Companies. 
Other  Liabilities  

Total  Borrowing  

Total  Revenue  +  Borrowing 

Increase  or  Decrease  in  Cash  Balances  

Total  Cash  Requirements  (as  per  opposite  page) 


1942 


296.1 
185.8 
135.2 
28.3 
7.0 

47.5 
68.3 
113.3 

142.4 
100.9 
236.2 
4.5 
19.2 


1,384.7 


16.9 


1,401.6 


84.8 
1,546.4 

40.0 

lO.O 

16.9 
11.2 
27.1 

23.7 


1,740.1 


3,141.7 


477.3 


2,664.4 


1943 


484.1 
348.0 
434.6 
28.1 
13.3 

66.1 
106.0 
140.1 

119.0 
94.6 

232.9 
4.2 
25.7 


2,096.7 


9.5 
9.7 


2,115.9 


50.0 
20.0 
59.0 
1,155.1 
820.0 
30.0 

4.1 

17.4 
7.0 

43.5 


19.3 


2,217.2 


4,333.1 


613.1 


4,946.2 


2,473.2 

37.5 
6.2 

97.7 
12.6 


1944 


698.4 
311.4 
428.7 
26.9 
15.0 

65.9 
138.8 
159.9 

167.9 
118.9 
304.9 
12.6 
23.9 


2,627.2 


115.0 
40.0 
48.4 
2,833.1 
30.0 
60.0 

115.3 

23.3 
7.3 
18.0 

12.6 
83.8 


3,060.2 


5,687.4 


1945 

1946 

1947 

1948 

672.8 

686.6 

670.5 

(Pre- 
liminary) 

659.8 

276.4 

217.8 

238.8 

364.1 

341.3 

426.7 

442.5 

227.0 

28.6 

28.3 

30.1 

35.9 

17.2 

21.4 

23.6 

30.8 

72.3 

92.0 

98.1 

98.0 

150.4 

171.7 

183.6 

176.2 

172.9 

175.5 

204.5 

194.8 

115.1 

128.9 

237.4 

293.0 

98.2 

41.2 

.3 

209.4 

212.2 

298.2 

372.3 

11.5 

10.9 

8.8 

10.0 

18.7 

21.3 

18.5 

22.4 

2,184.8 

2,234.5 

2,454.9 

2,484.4 

31.4 

70.6 

29.5 

8.3 

8.4 

42.6 

184.3 

61.2 

9.1 

36.6 

53.1 

58.0 

90.6 

77.8 

43.5 

45.8 

17.8 

17.5 

20.9 

4.5" 

2,342.1 

2,479.6 

2,786.2 

2,662.2 

95.0 

4.0 

21.5 

60.5 

124.3 

67.5 

6.2 

23.7 

31.0 

3.8 

18.0 

37.6 

2,567.1 

3,090.2 

218.3 

311.9 

210.0 

260.0 

460.0 

180.0 

20.0 

70.0 

1.0 

147.9 

38.0 

46.6 

30.0 

44.0 

69.7 

72.8 

6.8 

6.8 

8.5 

4.1 

61.9 

12.4 

5.7 

32.3 

83.5 

41.7 

40.5 

31.0 

2.0 

41.7 

66.1 

54.2 

76.5^ 

27.4^ 

3,242.2 

2,918.1 

357.4 

471.0 

5,584.3 

5,397.7 

2,428.8 

2,191.3 

147.3 

608.3 

181.1 

448.6 

5,337.0 

4,789.4 

2,609.9 

2,639.9 

(Budget 
Estimate) 

671.0 
520.0 
60.0 
38.0 
28.0 


•451.0 


238.0 

378.0 
11.0 
25.0 

2,420.0 


1949 


90.0 


2,510.0 


2,072.4* 


Prior  to  1946,  Dept.  of  Munitions  and  Supply. 

Includes  subsidies,  advances  for  payment  of  drawback  claims  to  millers 
and  other  manufacturers  of  wheat  products  and  advances  to  the  Canadian 
Wheat  Board  to  cover  deficits  in  certain  Board  operations. 
"Old  Age  Pensions  Subventions  to  Provinces"  excludes  3.1,  8.8,  9.1,  9.5 
and  1.0  of  supplementary  pensions  in  1943-4  to  1947-8  respectively, 
chargeable  to  the  War  Appropriation  and  included  in  "Other  War  and 
Demobilization  Expenditure." 

Return  on  Investments  has  been  deducted  from  Gross  Interest  on  Public 
Debt  and  excluded  from  "Other  Ordinary  Revenue".  For  the  fiscal  years 
1940-1  to  1948-9  it  amounted  to:  17.9,  2S.8,  41.2,  48.3.  60.7,  70.9,  69.4, 
75.8  and  82.2. 

(f)    Post  Office  expenditure  has  been  netted  against  Post  Office  revenue. 

(,f)   Excludes  equipment  trust  certificates  whose  retirement  is  provided  for  out 

of  operating  expense. 
Ig)  As  the  cash  portion  only  of  Canada's  subscription  to  the  two  international 

organizations  is  shown  under  "Loans  and  Investments",  235. 7  in  1946-7 


(c) 


(d) 


and  16.3  in  1947-8  of  non-interest  bearing  notes  payable  on  demand  to  the 
International  Monetary  Fund  and  the  International  Bank  for  Reconstruc- 
tion and  Development  have  been  excluded  from  "Other  Liabilities '. 

(Ii)   Includes  write-offs  of  21.3  in  connection  with  losses  re  crown  companies. 

(i)  Includes  premiums  of  5.8  in  1945-6  and  .3  in  1946-7  paid  on  redemption 
of  called  bonds. 

(j)  Post-UNRRA  relief  of  16.9  less  refund  of  unused  portions  of  UNRRA 
and  military  relief  of  7.6. 

(k)  Excludes  all  non-cash  items  connected  with  Western  Provinces  Treasury 
Bills  and  Natural  Resources  Settlement  Act. 
•k  In  the  main  estimates,  expenditures  of  1,985.0  are  provided  for.  The 
Minister  of  Finance  stated  in  the  Budget  Speech  that  additional  known 
expenditures  amounting  to  190  will  have  to  be  covered  by  supplementary 
estimates.  Of  this  amount,  only  30  (viz:-  the  recently  announced  health 
grants)  is  shown  in  the  detailed  expenditure  items.  The  rest  is  not  allocated 
and  is  included  only  in  Total  Cash  Requirements. 
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VI— PROFIT  STATISTICS  FOR  411  COMPANIES*: 

Millions  of  Dollars 
SUMMARY  STATEMENT 


1936-47 


Fiscal  Year  Nearest  to  Calendar  Year 


Net  Operating  Profit  (Before  Depreciation)*"  .  . . 

Depreciation^^^  

Investment  and  Other  Non-Operating  Income  (Net) 
Bond  Interest  (incl.  Exch.  &  Amortization  of  Disc.) 
Net  Profit  before  Income  &  E.P.  Tax  Provision'" 
Income  &  E.P.  Tax  Provision  (ex.  Refundable  Portion) 

Net  Income  to  Stockholders '""'  

Forced  Saving  {Refundable  Portion  of  E.P.  Tax) . 
Net  Income  Available  for  Dividends'"  


Net  Income  Paid  out  in  Cash  Dividends.  .  .  , 
Undistributed  Income  (ex.  Forced  Saving)'". 


317 
88 
43 
44 

228 
40 

188 

188 


1S3 
35 


1937 


387 
94 
46 
43 

296 
J/ 

245 

245 


188 


1938 


331 
91 
44 
41 

243 
43 

200 

200 


196 
4 


1939 


387 
96 
40 
41 

290 
56 

234 

234 


189 
45 


1940 

492 
US 
35 
42 
370 
137 
233 

233 


193 
40 


1941 

607 
140 
39 
41 
465 
212 
253 

253 


188 
65 


1942 

677 
161 
32 
40 
508 
2J2 
256 
IS 
241 


179 
62 


648 
1S8 
33 
39 
484 
243 
241 
26 
215 


775 

40 


1944 


587 
134 
35 
38 
450 
222 
228 
2/ 
207 


167 
40 


1945 


569 
727 
37 
37 
442 
2/4 
228 
21 
207 


767 

40 


1946 


620 
126 
37 
J4 
497 
221 
276 
2 

274 


2// 
63 


NET  INCOME  TO  STOCKHOLDERS  :  INDUSTRIAL  CLASSIFICATION 


Fiscal  Year  Nearest  to  Calendar  Year 


Grain  Mill  Products. 

Food  

Beverages   

Tobacco  


Leather  

Rubber  

Primary  Textiles . 
Misc.  Textiles. . . 
Clothing  


Wood  Products  (incl.  Logging) . 

Pulp  and  Paper  

Paper  Products  

Printing  and  Publishing  


Iron,  Steel  and  Products  

Machinery  

Electrical  Machinery  &  Equipment 


Gold  Mining  

Other  Non-Ferrous  Metals  

Non-Metallic  Minerals  (ex.  Fuels) 

Coal  and  Natural  Gas  

Petroleum  

Chemicals  

Paints  and  Polishes  


Trade  and  Service  

Electric  Utilities  

Telephones  

Transportation  and  Storage. 
Grain  Elevators  


Total  of  411  Companies   411 


of  Com- 
panies 

1936 

1937 

1938 

1939 

1940 

1941 

1942 
(3) 

1943 
(3) 

1944 
(3) 

1945 
(3) 

1946 
(3) 

1947 

7 

1.3 

1.4 

.2 

2.1 

2.2 

2.0 

2.0 

2.6 

2.8 

2.6 

2.9 

3.8 

24 

5.4 

5.7 

4.7 

8.8 

6.0 

6.3 

7.0 

7.0 

7.1 

6.2 

7.3 

9.1 

11 

4.8 

5.5 

4.9 

5.7 

4.8 

6.2 

7.1 

6.6 

7.9 

9.9 

14.1 

16.9 

3 

6.7 

7.0 

6.9 

7.2 

6.7 

6.4 

6.6 

6.6 

6.6 

6.8 

7.0 

6.8 

7 

.4 

.5 

.2 

.5 

.4 

.3 

.G 

.5 

.8 

.6 

.9 

.7 

7 

1.7 

1.6 

2.3 

2.4 

2.3 

3.2 

4.9 

4.0 

3.6 

3.9 

4.6 

9.7 

17 

2.6 

2.6 

1.7 

3.8 

3.1 

4.3 

4.3 

3.7 

3.7 

3.9 

4.4 

6.1 

10 

2.1 

2.3 

1.7 

2.5 

2.2 

2.9 

3.0 

2.7 

2.7 

2.8 

3.8 

5.1 

11 

.4 

.6 

.1 

.9 

.7 

.9 

1.1 

.9 

1.1 

1.3 

2.1 

2.2 

7 

.6 

.6 

.2 

.9 

.6 

.6 

.8 

.6 

.5 

.7 

1.2 

3.7 

19 

.1 

4.4 

1.0 

3.3 

11.9 

12.3 

9.9 

9.2 

11.1 

12.2 

28.2 

47.6 

12 

1.1 

1.6 

1.4 

1.5 

1.4 

1.7 

1.8 

1.7 

1.7 

1.7 

2.9 

4.2 

6 

.9 

1.1 

.9 

1.2 

1.0 

.9 

.9 

1.0 

1.0 

1.1 

1.2 

1.3 

34 

5.0 

9.1 

6.9 

10.5 

10.0 

11.1 

12.6 

13.3 

12.0 

10.5 

9.9 

15.7 

36 

5.4 

10.2 

9.7 

7.3 

10.2 

13.6 

17.2 

15.1 

14.0 

12.7 

12.7 

25.8 

18 

3.7 

6.6 

5.5 

5.6 

6.1 

6.8 

8.1 

7.7 

8.6 

6.9 

6.3 

13.8 

26 

22.8 

24.2 

27.0 

28.1 

28.0 

26.9 

21.4 

17.1 

11.8 

10.0 

7.5 

5.8 

15 

59.5 

84.9 

56.6 

68.4 

67.6 

73.9 

72.7 

67.9 

58.3 

56.9 

68.3 

101.5 

15 

2.0 

4.1 

4.5 

4.9 

4.4 

4.9 

5.5 

4.0 

3.7 

4.7 

6.3 

7.7 

7 

2.0 

2.0 

2.3 

2.4 

2.1 

2.1 

2.2 

2.2 

2.1 

2.2 

2.2 

2.3 

9 

30.2 

33.1 

30.8 

27.2 

23.0 

21.5 

20.2 

22.0 

21.6 

22.9 

25.8 

30.3 

15 

6.3 

7.7 

6.3 

8.3 

7.5 

7.9 

6.9 

6.4 

6.8 

7.1 

8.9 

10.9 

8 

.6 

.8 

.7 

1.0 

1.0 

1.0 

1.2 

1.0 

1.1 

1.2 

1.5 

2.1 

45 

3.9 

5.5 

5.1 

6.3 

5.5 

6.8 

7.8 

8.0 

8.9 

10.0 

15.7 

16.1 

20 

11.4 

13.8 

13.3 

13.4 

13.5 

14.4 

16.4 

16.2 

15.7 

16.0 

18.0 

19.6 

4 

6.8 

7.6 

7.9 

8.0 

8.1 

9.7 

9.8 

9.1 

9.4 

10.1 

10.1 

11.5 

11 

.8 

1.1 

1.2 

1.7 

2.8 

2.6 

2.1 

2.0 

2.2 

1.0 

2.0 

7 

.4 

.4 

1.4 

.2 

1.0 

1.1 

1.0 

1.6 

1.4 

1.0 

.9 

.6 

411 

188.1 

244.9 

200.1 

233.6 

233.0 

252.5 

255.6 

240.8 

228.0 

228.1 

275.7 

382.9 

(1) 


Compiled  by  Bank  of  Canada.  Includes  those  companies  covered  in  the 
tabulations  on  pages  9  and  10  of  the  January  1948  issue  of  the  Statistical 
Summary  for  which  1947  statements  had  become  available  in  time  for 
publication. 

For  purposes  of  comparability  any  special  capital  charges  made  against 
income  account  in  company  reports  have  been  added  back  as  well  as 
"contingent"  and"  general"  reserves.  Special  inventory  reserves  (amount- 
ing to  .2,  .3,  .1.  .7,  3.6,  7.9,  4.2,  1.8,  3.6.  -1.7,  2.4,6.7,  in  the  years  1936-1947 


respectively),  whether  shown  by  the  company  in  operating  expenses  or 
as  an  adjustment  to  earned  surplus,  have  been  deducted  in  arriving  at 
Net  Operating  Profit. 

(2)  Includes  deferred  development  and  depletion  provision  amounting  to 
6.7,  9.8,  9.4,  9.2,  9.8,  9.6,  9,5,  8.0,  8.4,  8.0,  7.5,  5.7,  in  the  years  1936-1947 
respectively. 

(3)  Including  the  refundable  portion  of  tlie  Excess  Profits  Tax. 
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VII— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


Gold 

P 

Nickel 

RODUCTK 
Steel 

C  W  O" 

print 
(1) 

Central 
Electric 
Stations"' 

Kes- 
idential 
Con- 

Contracts 
Awarded 

Car 

Department 
Store  Sales 
Index  of 
Value 

Seasonally 
adjusted 

Employ- 
ment 
Index 

(3) 

Unadjusted 

June  1, 
1941  -  100 

Aggregate 
Payrolls 
Index 

(3) 

Unadjusted 

June  J, 
104  r  —  inn 

Thousands 
Fine  Ounces 

Thousands 
Short  Tons 

Thousands 
Short  Tons 

Thousands 
Short  Tons 

Millions 
Kilowatt  Hrs 

Millions 
01  L>ollars 

Thousands 

Annual  Totals^  ' 

1  Q9Q 

1 ,543 

2  727 

13,897 

140  5 

77.8 

^  044 

1  5 

380 

1  Q1Q 

12,296 

2Q 

2  180 

93.1 

57.2 

1 1 9 

1  571 

17  934 

0\J 

2  634 

103  8 

X  \JO  .0 

74  6 

1944 

2,923 

137 

3,016 

2,992 

35,054 

131 

3,661 

165.7 

119.8 

148.2 

1945 

2,697 

123 

2,878 

3,259 

30,824 

196 

3,627 

183.8 

114,7 

142.6 

2,833 

Qfi 

2,335 

4,143 

31,063 

91 

1^  XfJ 

3,690 

218  0 

113.5 

142  4 

1947 

3!069 

118 

2 ',945 

4447 

37^376 

197 

3,957 

251.4 

123.0 

172.6  . 

12  Months  Ending 

* 

* 

Apr.  1948 

O   1  ^9 

O  ,i 

1  O  1 

Izl 

z  ,yyi 

4,48o 

08,008 

24b 

A  Aon 

O^A  0 

ZoO.Z 

top;  a 

101  A 

181. U 

\lonthly 

1946— Nov. 

231.3 

8.8 

222.6 

364.3 

2,777 

16.0 

349 

261.1 

119.6 

154.4 

Dec. 

229.4 

8.6 

237.3 

342.0 

2,877 

10.2 

295 

203.2 

121.6 

159.9 

1947— Jan. 

234.1 

9.7 

249.8 

370.0 

3,091 

5.1 

302 

219.1 

118.5 

149.9 

Feb. 

223.0 

8.6 

229.2 

341.3 

2,871 

7.4 

270 

252.2 

118.3 

160.6 

Mar. 

263.9 

10.0 

269.7 

372.5 

3,145 

6.5 

306 

274.5 

118.1 

163.0 

Apr. 

254.9 

10.0 

252.2 

369.5 

3 ,002 

15.6 

311 

238.7 

118.3 

163.9 

1947— Nov. 

252.2 

9.9 

255.4 

364.5 

3,227 

20.2 

356 

310.6 

129.5 

189.7 

Dec. 

274.7 

11.4 

249.8 

368.9 

3,389 

13.4 

321 

240.2 

130.7 

193.9 

1948— Jan. 

273.4 

10.8 

256.7 

371.6 

3,397 

15.0 

317 

254.0 

126.9 

178.4 

Feb. 

262.2 

9.7 

239.6 

344.6 

3,177 

15.1 

286 

259.3 

124.0 

185.7 

Mar. 

288.1 

10.5 

286.0 

387.7 

3,472 

20.5 

324 

297.8 

123.9 

189.3 

Apr. 

264.1 

385.6 

3,324 

33.2 

334 

279.4 

122.1 

184.8 

(1)  Source:  Newsprint  Association  of  Canada.  (2)  Total  output  less  exports  and  secondary  power.  (3)  8  Leading  industries.        First  of  month. 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes.  *  I2-Months  ending  Mar.  1948. 


INDUSTRIAL  PRODUCTION* 


POINTS  IN  TOTAL  INDEX  INDEX  1935-39  =  100  POINTS  IN  TOTAL  INDEX 


1937        38  39  40  41  42         43  44         45  1946  1947  1948 


*    Seasonally  adjusted  figures. 
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CANADA 

Dominion  Bureau  of  Statistics'-^'' 


VIII— WHOLESALE  PRICES 

Index  1935-39  =  100 
U.K. 


Farm 
Products 
* 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

Average  of  Mths 

1929 

140.8 

134.9 

133.0 

122.2 

124.0 

1932 

65.5 

76.1 

81.8 

91.7 

86.5 

1937 

117.4 

116.6 

108.0 

105.8 

109.7 

1946 

171.0 

151.5 

143.0 

12Q  8 

141  0 

1947 

183.5 

180.8 

162.8 

154.3 

167.4 

Monthly 

1947-Apr. 

177.4 

174.3 

153.1 

147.4 

159.9 

May 

180.3 

177.6 

157.0 

149.9 

163.0 

June 

181.7 

179.4 

158.4 

152.2 

166.0 

July 

184.2 

181.5 

160.2 

152.7 

167.4 

Aug. 

185.0 

184.2 

161.8 

153.9 

169.7 

Sept. 

184.8 

171.5 

162.0 

173.8 

Oct. 

187.5 

192.1 

176.3 

167.7 

180.7 

Nov. 

192.8 

197.1 

183.1 

172.7 

184.8 

Dec. 

200.1 

200.8 

185.6 

173.5 

186.1 

1948-Jan. 

212.3 

205.1 

195.1 

179.4 

190.5 

Feb. 

210.1 

203.6 

195.5 

180.3 

191.1 

Mar. 

211.0 

203.7 

195.6 

179.6 

190.5 

Apr. 

215.7 

207.5 

198.0 

180.6 

192.6 

Board  of  Trade"^ 

Foods 

Total 

1  on  7 

1 1 n 

1 13. U 

Q9  9 

1  07  ^ 
LV 1  .O 

IXJU.O 

lDO.2 

17b. 4 

1  7"^  1 

1  1  O  .  1 

1 70.  1 

171.8 

188.4 

173.1 

190.4 

174.2 

191.1 

176.7 

194.7 

175.5 

195.3 

173.0 

196.6 

175.7 

200.7 

179.4 

204.1 

180.4 

204.9 

182.9 

213.6 

190.1 

218.2 

189.8 

218.7 

191.4 

220.8 

U.S.A. 


(1)  Raw  materials,  foods,  manufactures  and  total  index  adjusted  to  19.?5-39=-  100  from  base  1926=-  100 

(2)  Adjusted  to  1935-39=  100  from  base  1913=  100  in  1929  and  from  base  1930=  100  thereafter. 

(3)  Adjusted  to  1935-39=  100  from  base  1926=  100. 

*    An  independent  series  with  different  weighting  and  different  prices  from  those  included  in  the  "Total  Index" 
is  not  directly  comparable  with  the  U.S.A.  "Farm  Products  Index". 


Bureau 

of  Labor  Statistics 

(3) 

Farm 

Raw 

Foods 

Man 

Total 

Products 

Materials 

factures 

138.0 

127.0 

1  on  o 

1  1  <  1 

1 14. 1 

118.2 

uo  .*± 

71  7 

1 1  A 

84.9 

sn  A 

1  1  *^  7 

1 1  n  d. 

1  no  1 
108.1 

105.3 

iU/ .  1 

195.5 

175.1 

164.9 

139.9 

150.0 

o  1  f;  a 

0 1  O  1 

176.8 

188.3 

232.9 

208.5 

205.3 

171  4 

183.2 

231.2 

206.5 

202.0 

171  1 

X  f  J.  .  J. 

182.5 

234.1 

208.6 

204.6 

171.1 

183.6 

238.7 

215.2 

211.3 

173.9 

186.8 

239.1 

217.4 

217.8 

178.3 

190.6 

245.3 

222.4 

226.7 

183.1 

195.3 

249.6 

228.0 

224.8 

182.5 

196.6 

247.2 

228.5 

225.0 

183.9 

198.1 

258.8 

237.0 

225.5 

186.8 

202.5 

262.1 

239.5 

227.4 

190.5 

205.6 

243.8 

227.7 

218.0 

186.6 

199.5 

244.7 

227.5 

219.7 

188.2 

200.2 

245.7 

228.5 

223.5 

190.2 

201.9 

Prices  include  subsidies.  The  series 


WHOLESALE  PRICES  :  CANADA  AND  U.S.A. 


INDEX  AUGUST  1939=100  WEEKLY  INDEX  AUGUST  1939=100 


JFMAMJJASONDJFMAMJJASONDJFMAMJJASOND 


1946  1947  1948 

(1)  Wheal,  barley,  corn,  coffee,  cocoa  beans,  butter,  hogs,  lard,  steers,  sugar,  burlap,  cotton,  cottonseed  oil,  flaxseed,  hides,  print  cloth,  rosin,  rubber, 
shellac,  silk,  tallow,  wool  tops,  copper,  lead,  zinc,  tin,  steel  scrap  (Kansas  City  and  Minneapolis).    Wednesday  figures.    Last  date  plotted  May  26. 

(2)  Wheat,  oats,  sugar,  steers,  hogs,  rubber,  linseed  oil,  cottonseed  oil,  rosin,  beef  hides,  cotton,  wool.  silk,  manilla  hemp,  lead.  zinc,  copper,  tin  ingots, 
iron  ore,  scrap  iron,  structural  shapes,  merchant  bars,  steel  sheets,  spruce  lumber,  fir  lumber,  pulp  (bleached),  pulp  (unbleached),  crude  oil,  coal, 
white  lead.    Week  ending  Friday.    Last  date  plotted  May  14. 
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Index  1935-39  =  100 


IX— COST  OF  LIVING* 

Dominion  Bureau  of  Statistics 


Food 

Fuel  and 

Clothing 

Rent 

Home 
Furnishings 
and  Services 

Miscellaneous 

Total 
Index 

Weighting 

31 

6 

12 

19 

9 

23 

100 

Average  of  Months 

1929 

134.7 

112.0 

134.8 

119.7 

105.0 

121.7 

1932 

85.7 

106.8 

100.6 

109.7 

100.4 

99.0 

1937 

103.2 

98.9 

101.4 

99.7 

101.5 

100.1 

101.2 

lO  X  .o 

1 1  n  fi 

191  ^ 

1  1  1  Q 

1  1  J.  •  £7 

118.4 

108.9 

1 1K  Q 

1  n 

1  oo  .u 

107  0 

1  99  1 

119  1 

119.0 

109.4 

1 1Q 

140  4 

107  4 

119  7 

124.5 

112.6 

19"^  R 

1  Q4.7 

lot?  .u 

1  1  Q 

14^  Q 

1  1  7 

141.6 

117.0 

100*D 

First  of  Month 

1947— Feb. 

147.0 

109.1 

131.9 

113.4 

130.9 

115.5 

127.8 

TV  T 

Mar. 

148.7 

109.1 

133.1 

113.4 

133.6 

116.0 

128.9 

Apr. 

151. D 

109.1 

136.9 

113.4 

137.2 

116.3 

130.6 

May 

154.9 

115.2 

140.0 

115.4 

138.6 

116.8 

133.1 

June 

157.7 

116.7 

142.4 

117.8 

139.8 

117.1 

134.9 

July 

159.8 

117.3 

143.2 

117.8 

142.5 

117.2 

135.9 

Aug. 

160.6 

118.6 

145.5 

117.8 

143.7 

117.2 

136.6 

Sept. 

165.3 

121 .1 

152.0 

117.8 

147.4 

117.5 

139.4 

Oct. 

171 .3 

121 .9 

154.2 

119.9 

149.9 

117.6 

142.2 

Nov. 

173. D 

122.6 

157.0 

119.9 

151.4 

118.2 

143.6 

Dec. 

178.7 

120.3 

159.3 

119.9 

154.9 

119.8 

146.0 

t  n  A  O         T  —  — 

1948 — Jan. 

1  oo  o 
loz.z 

1  OA  A 

lzU.4 

161. z 

119.9 

158.4 

122.6 

1  AO  O 

14o.3 

Feb. 

186.1 

120.1 

165.1 

119.9 

159.9 

122.8 

150.1 

Mar. 

185.9 

121.0 

169.9 

119.9 

161.2 

122.8 

150.8 

Apr. 

186.8 

121.3 

172.9 

119.9 

161.9 

122.9 

151.6 

May 

191.2 

122.7 

173.6 

120.9 

161.9 

122.9 

153.3 

♦Components  were  selected  and  weighted  on  the  basis  of  1938  family  incomes  ranging  from  $450-  $2,500,  with  incomes  between  $1,200  -  $1,600  most  common. 


COST  OF  LIVING  INDEXES 


INDEX  1935-39=100 

200 


MOMTHLY 


INDEX  1935-39=100 

200 


MAMJJASONDJF  MAMJJAS 
1945  1946 

(1)  First  of  month  figures  plotted  at  end  of  previous  month. 

(2)  The  vertical  measurement  of  each  bar  represents  the  weighting  of  the  respective  component  in  the  total  cost  of  living  index. 
*    Fuel  and  lighting. 
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1948 


93 


MAY  1948 


Unadjusted  Index  1926  =  100 


X— EMPLOYMENT  INDEXES* 

Dominion  Bureau  of  Statistics 


MANUFACTURING 

Construc- 

Foods 

Forest 
Industries 

(2) 

Textiles 

Machinery 
and 
Vehicles 

Other 
Iron  and 
Steel 

Other 
Manufac- 
turing 

Mining 

Transpor- 
tation 

tion  and 
Maint- 
enance 

Trade 

Total 

Average  of  Months*** 

1926 

100 

.0 

100 

.0 

100 

0 

lUU.U 

lUU.U 

100 

.0 

100 

0 

100 

.0 

100 

.0 

100 

0 

100.0 

19^9 

112 

.0 

112 

.4 

107 

.2 

IZl  .0 

loU.o 

124 

8 

120 

.1 

109 

.7 

129 

7 

126 

2 

119.0 

19oo 

101 

.7 

70 

.5 

96 

.1 

0^.0 

oy  .u 

91 

1 

97 

5 

79 

.0 

74 

6 

112 

1 

83.4 

1  nQ7 
iyo  / 

125 

.3 

117 

0 

125 

6 

98.6 

115.9 

126 

1 

153 

2 

85 

.2 

99 

5 

132 

1 

11/1  1 
1 14.1 

1Q44 

1  cin 

o 

O 

140 

n 

10/ 

1 

275.3 

414.5 

0 
z 

lo4 

c 

0 

101 
izl 

z 

1  C\A 

1U4 

d 

D 

a  A 
1d4 

z 

10«J.vF 

1Q4^ 

lyi 

o 

10/ 

1 

ICO 

lOo 

c 
0 

218.4 

342.0 

/o4 

0 

14o 

y 

124 

cr 

0 

iuy 

1 

174 

0 

8 

17"?  1 

1  no 

lyy 

9 

1  /u 

r 

0 

loo 

174.1 

246.5 

r 
0 

loo 

z 

1  00 
12s 

A 

4 

i2y 

b 

191 

2 

17*?  2 

1Q47 

OA  A 

r 

o 

1  fin 

lyo 

y 

itZ 

4 

255  Q 

A 

4 

lob 

1 

1 

lob 

y 

1  CO 

152 

9 

207 

1 

187  Q 
104 

1947— Mar. 

d 

IQQ 

-L  C  C 

1 

174 

7 
f 

183.7 

252.6 

232 

2 

135 

Q 

129 

Q 

ij 

123 

8 

1 Q7 

XiJ  i 

4. 

180.4 

Apr. 

183 

2 

189 

7 

175 

8 

184.9 

255.0 

233 

4 

138 

7 

131 

1 

128 

6 

200 

2 

180.7 

May 

187 

3 

172 

7 

174 

6 

186.5 

254.2 

232 

5 

139 

5 

134 

7 

133 

2 

200 

7 

179.6 

June 

194 

0 

175 

9 

171 

8 

187.2 

256.4 

233 

7 

157 

6 

139 

9 

149 

6 

201 

6 

184.5 

July 

204 

6 

181 

0 

171 

2 

188.1 

257.1 

235 

6 

167 

5 

141 

2 

165 

0 

205 

9 

189.5 

Aug. 

217 

2 

184 

3 

169 

5 

1  07  T 

lo/ .  / 

20/ .» 

236 

6 

170 

2 

142 

7 

176 

2 

206 

0 

192.6 

oept. 

221 

4 

184 

2 

169 

6 

1  00  1 

loo.  1 

zoy  .2 

236 

4 

167 

1 

141 

8 

179 

9 

207 

2 

193.2 

(Jet. 

219 

6 

192 

1 

171 

9 

lyu.i 

20  / .  / 

237 

4 

165 

2 

141 

7 

180 

4 

211 

7 

194.8 

JNov. 

226 

2 

205 

2 

175 

3 

190.1 

260.0 

238 

1 

168 

0 

138 

2 

181 

3 

216 

7 

197.8 

Dec. 

221 

3 

214 

3 

176 

4 

192.0 

261.2 

239 

7 

171 

0 

140 

0 

170 

5 

228 

3 

199.6 

1948— Jan. 

196 

4 

213 

1 

174 

2 

191.5 

256.1 

236 

3 

167 

1 

139 

3 

142 

5 

230 

8 

193.7 

Feb. 

194 

7 

210 

1 

180 

4 

183.5 

259.1 

238 

7 

153 

4 

132 

6 

137 

6 

212 

7 

189.3 

Mar. 

186 

9 

205 

8 

184 

0 

194.0 

259.8 

239 

5 

164 

9 

132 

8 

129 

0 

212 

0 

189.0 

Apr. 

183 

2 

186 

3 

183 

0 

193.4 

262.0 

237 

8 

169 

1 

132 

5 

130 

3 

215 

3 

186.5 

*  As  reported  by  establishments  with  not  less  than  15  employees.     Excluding  employment  indexes  for  financial  institutions  which  were  not  compiled 
prior  to  1940.    (1)  Average  Jan.  1-Dec.  1.    (2)  Lumber  and  Products,  Pulp  and  Paper  Products  and  Logging. 


Index  1935-39  =  100 


XI— WAGE  RATES  FOR  CERTAIN  GROUPS  OF  INDUSTRIES' 

Department  of  Labour 


Con- 
struc- 
tion 

Water 
Trans- 
por- 
tation 

Electric 
Rail- 
ways 

Steam 
Rail- 
ways 

Coal 
Mining 

Manu- 
fac- 
turing 

Logging 

Metal 
Mining 

Laundries 

Tele- 
phones 

General 
Average 

1926 

104 

2 

99.2 

99.3 

95 

8 

98.8 

98 

4 

106 

2 

95.8 

101 

6 

92 

.5 

99.4 

1927 

108 

5 

100.4 

100.1 

102 

0 

99.1 

99 

7 

108 

6 

95.9 

102 

5 

94 

2 

101.5 

1928 

112 

3 

101.1 

102.3 

102 

0 

99.6 

100 

5 

110 

1 

95.8 

103 

3 

96 

0 

102.7 

1929 

119 

6 

105.7 

104.7 

105 

0 

99.6 

101 

1 

109 

7 

96.4 

103 

5 

97 

1 

104.5 

1930 

123 

0 

106.9 

105.1 

105 

0 

99.9 

101 

2 

108 

4 

96.5 

103 

7 

97 

6 

105.2 

1931 

118 

5 

102.3 

104.7 

102 

4 

99.9 

98 

7 

90 

6 

95.2 

103 

2 

97 

9 

101.7 

1932 

107 

.9 

95.1 

100.7 

94 

6 

96.8 

92 

2 

74 

6 

92.2 

100 

7 

91 

3 

94.5 

1933 

95 

.6 

89.3 

96.3 

92 

4 

95.5 

87 

9 

63 

8 

91.1 

98 

6 

90 

6 

89.6 

1934 

93 

.7 

88.6 

96.2 

89 

3 

96.1 

90 

3 

73 

0 

93.4 

97 

7 

96 

6 

90.5 

1935 

96 

7 

89.2 

96.8 

94 

6 

97.8 

92 

2 

81 

3 

95.2 

98 

2 

95 

9 

93.1 

1936 

97 

0 

90.6 

97.8 

94 

6 

97.9 

94 

4 

89 

9 

97.6 

98 

7 

96 

7 

94.8 

1937 

100 

1 

101.2 

100.4 

100 

8 

98.4 

101 

9 

104 

4 

101.9 

100 

0 

101 

6 

101.8 

1938 

102 

5 

109.0 

102.1 

105 

0 

102.9 

105 

2 

113 

2 

102.4 

101 

4 

102 

8 

104.9 

1939 

103 

3 

110.0 

102.7 

105 

0 

102.9 

106 

0 

111 

2 

102.8 

101 

7 

103 

1 

105.3 

1940 

107 

9 

115.7 

106.7 

105 

0 

105.1 

110 

6 

116 

6 

105.7 

107 

2 

104 

4 

109.4 

1941 

115 

3 

124.6 

112.1 

114 

9 

112.6 

122 

1 

126 

8 

115.3 

112 

4 

109 

7 

119.1 

1942 

122 

5 

138.4 

119.0 

120 

5 

116.4 

133 

0 

140 

0 

122.0 

118 

5 

115 

5 

129.0 

1943 

131 

9 

152.7 

124.5 

131 

8 

128.4 

145 

1 

159 

1 

126.5 

129 

5 

125 

.7 

140.8 

1944 

133 

9 

156.4 

129.1 

131 

8 

150.3 

150 

0 

162 

4 

128.8 

131 

1 

126 

2 

145.2 

1945 

135 

5 

159.0 

130.1 

131 

8 

150.5 

155 

4 

170 

4 

131.8 

137 

7 

129 

5 

149.4 

1946 

148 

7 

178.5 

143.3 

149 

4 

151.0 

171 

4 

186 

1 

139.6 

150 

0 

129 

1 

163.5 

1947t 

158 

5 

** 

164.4 

149 

4 

171.9 

196 

4 

217 

5 

162.7 

173 

6 

137 

4 

183.4 

*  Rates  include  cost  of  living  bonus,   t  Preliminary.   **  Not  available. 


MAY  1948  94 

XII— AVERAGE  HOURLY  &  WEEKLY  EARNINGS  &  HOURS  WORKED  IN  MANUFACTURING* 

HOURLY-RATED  WAGE-EARNERS 


Dominion  Bureau  of  Statistics 


AVERAGE 

HOURLY  earnings"' 
Cents 

AVERAGE  HOURS  WORKED 

AVERAGE 

WEEKLY  EARNINGS*" 
Dollars 

1st  of  Montht 

All  Manu- 
factures 

Durable 
Goods 

Non-Durable 
Goods 

All  Manu- 
factures 

Durable 
Goods 

Non-Durable 
Goods 

All  Manu- 
factures 

Durable 
Goods 

Non-Durable 
Goods 

1946— May 

68.9 

75 

.5 

62 

.4 

43 

0 

43 

.2 

42 

8 

29 

63 

32 

62 

26.67 

June 

69.1 

75 

.1 

63 

.3 

42 

0 

42 

1 

41 

9 

29 

02 

31 

62 

26.52 

July 

70.0 

75 

7 

64 

.1 

42 

4 

42 

8 

42 

1 

29 

68 

32 

40 

26.99 

Aug. 

70.0 

75 

8 

64 

.4 

43 

0 

43 

2 

42 

8 

30 

10 

32 

75 

27.56 

Sept. 

70.6 

76 

5 

65 

.1 

42 

7 

42 

6 

42 

7 

30 

15 

32 

59 

27.80 

Oct. 

71 .4 

77 

8 

65 

7 

42 

9 

42 

8 

42 

9 

30 

63 

33 

30 

28.19 

Nov. 

72.9 

79 

66 

7 

42 

4 

42 

5 

42 

3 

30 

91 

33 

75 

28.21 

Dec. 

74.5 

SI 

8 

67 

6 

43 

2 

43 

2 

43 

2 

32 

18 

35 

34 

29.20 

1947— Jan. 

76.3 

oo 

Q 

o 

by 

4 

OO 

i 

OO 

U 

OO 

i 

oi 

DO 

26.44 

Feb. 

76.4 

oo 

O 

fiQ 

A 
t: 

t:0 

o 

LJ 

TlO 

9 

4:0 

1 

oo 

on 

OO 

u  < 

29.91 

Mar. 

77.1 

84 

2 

69 

9 

43 

4 

43 

5 

43 

2 

33 

46 

36 

71 

30.20 

Apr. 

77.6 

84 

8 

70 

5 

43 

2 

43 

4 

43 

1 

33 

52 

36 

80 

30.39 

May 

78.3 

85 

4 

71 

2 

43 

2 

43 

3 

43 

1 

33 

83 

36 

98 

30.69 

June 

79.9 

86 

2 

73 

4 

42 

9 

43 

0 

42 

7 

34 

28 

37 

07 

31,11 

July 

80.8 

86 

8 

74 

7 

42 

0 

42 

5 

41 

6 

33 

94 

36 

89 

31.08 

Aug. 

81.3 

87 

7 

74 

8 

42 

5 

42 

6 

42 

3 

34 

55 

37 

36 

31.64 

Sept. 

82.2 

88 

8 

75 

7 

42 

3 

42 

5 

42 

2 

34 

77 

37 

74 

31  95 

Oct. 

83.4 

90 

6 

76 

2 

43 

1 

43 

5 

42 

6 

35 

95 

39 

.41 

32.46 

Nov. 

84.7 

91 

9 

77 

6 

42 

9 

43 

1 

42 

7 

36 

34 

39 

70 

33.14 

Dec. 

85.5 

92 

8 

78 

3 

43 

5 

43 

8 

43 

2 

37 

24 

40 

65 

33.83 

1948— Jan . 

86.6 

92 

9 

80 

0 

38 

3 

38 

5 

38 

1 

33 

17 

35 

77 

30.48 

Feb. 

86.6 

93 

2 

SO 

1 

42 

8 

42 

7 

42 

8 

37 

06 

39 

SO 

34.28 

Mar. 

88.0 

95 

0 

80 

S 

43 

2 

43 

.4 

43 

0 

38 

.02 

41 

23 

34.74 

Apr. 

88.9 

95 

6 

82 

0 

41 

6 

41 

.8 

41 

.4 

36 

.98 

39 

.96 

33.95 

*  Covers  establishments  usually  employing  not  less  than  IS  persons  and  includes  overtime  and  part-time  workers, 
t  As  reported  for  last  week  of  the  previous  month. 

(1)  Gross  earnings  before  deductions  for  taxes,  unemployment  insurance,  etc. 


INDEXES  OF  AVERAGE  HOURLY  AND  WEEKLY  EARNINGS  IN  MANUFACTURING 


INDEX  1939  =  100 


INDEX  1939  =  100 


•HOURLY  EARNINGS  ADJUSTED 
BY  COST  or  LIVING  INDEX 


200  200 


180  180 


160  160 


140 


120  120 


100  100 


-WEEKLY  EARNINGS  ADJUSTED 
BY  COST  OF  LIVING  INDEX 


1939    40     41     42    43    44  45 


0 


200 


180 


160 


140 


120 


100 


1939   40    41      42    43     44  45 


1946 


1947 


1948 


(11   One  week  in  the  month  of  highest  employment. 

(2)  1st  ol  month  figures  for  the  last  week  of  the  previous  month  and  plotted  at  the  end  of  the  previous  month.     So  far  as  weekly  wages  are  con- 
cerned Jan.  1st  figures  are  affected  by  loss  of  working  time  during  the  holiday  season  and  the  average  of  Dec.  1st  and  Jan.  1st  has  been  used. 

(3)  Earnings  Index  divided  by  Cost  of  Living  Index. 
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MAY  1948 


Thousands  of  Tons 


XIII— STEAM  RAILWAYS 

REVENUE  FREIGHT  LOADED  BY  CANADIAN  RAILWAY  SYSTEMS'" 

Dominion  Bureau  of  Statistics 


Farm  Products  and  Foods 

Forest 
Products 
and 
Paper 

Metals 

Non-Metallic  Minerals 

Manu- 
factures 
and 
Mis- 
cellaneous 

Total 

Grains 
and  their 
Products 

Livestock 
and 
Meats 

All 

Other 

Coal 
and 

Coke 

Petroleum 

and 
Gasoline 

All  (2) 
Other 

Calendar  Years 

-=-== 

1929 

18,767 

2,278 

5  374 

19,629 

7,116 

24 ,405 

4  028 

13  684 

19,906 

115,187 

1  QQO 

1  «  QOQ 

ID  ,OOi7 

1  R1  Q 

o  ,oUO 

o,oU'± 

9  no*? 
z  ,uyo 

1^  ,OOt: 

9  d^7 

O  ,U^iO 

0  1  QO 

1  nQ'7 

iyo< 

i.  ,o'±U 

o  ,ioo 

9  fi7'^ 

R  099 

15,272 

1944 

32,573 

2,887 

8,628 

19,785 

15,968 

25,195 

14,466 

6,458 

28,884 

154,845 

1945 

33,043 

2,615 

8,958 

20,264 

14,165 

23,718 

9,403 

6,904 

27,881 

146,952 

1946 

25,688 

2,279 

8,963 

22,866 

13,163 

25,950 

5,800 

8,382 

25,437 

138,527 

1947 

27,273 

2,019 

8,570 

26,132 

17,771 

25,463 

6,997 

10,254 

28,227 

152,705 

Monthly 

1947— Jan. 

1  yVVJO 

I/O 

777 
III 

2,026 

1,069 

9  4.fi9 

W9V\ 

zf^  1 
to  1 

2,148 

11,512 

Feb. 

1     1  7 

1  1 

2,162 

1,020 

i  ,yOT: 

zlOJ. 

tut 

2,107 

10,172 

Mar. 

9  fC^S 
<i  ,Uoo 

1  ^(\ 

79Q 

2,580 

1,179 

9  107 
^  J  lyj  1 

^97 

OZ  1 

2,504 

12,364 

Apr. 

^  yOOO 

1  '^'^ 

1  oo 

1  uu 

2,079 

1 ,301 

"^71 

70fi 

2,706 

12,411 

May 

2,634 

147 

649 

1 ,961 

1,649 

1,675 

653 

896 

2,571 

12,835 

June 

2,417 

147 

593 

2,193 

1 ,692 

1,916 

596 

1,050 

2,366 

12,969 

July 

2,303 

153 

577 

2,536 

1,669 

1,813 

632 

1,280 

2,205 

13,168 

Aug. 

1,877 

153 

562 

2,306 

1,744 

1,828 

603 

1,167 

2,101 

12,340 

Sept. 

2,675 

132 

700 

2,074 

1,722 

2,276 

621 

1,184 

2,282 

13,666 

wet . 

3,084 

174 

1,016 

^  ,uow 

1  890 

2,492 

663 

1,195 

9  '=i9fi 

Nov. 

2,555 

257 

899 

1,844 

1,562 

2,410 

554 

841 

2,302 

13,224 

Dec. 

2,113 

239 

752 

2,311 

1,345 

2,677 

590 

577 

2,410 

13,013 

1948— Jan. 

1,785 

200 

640 

2,252 

1,245 

2,303 

561 

430 

2,183 

11,600 

Feb. 

1,652 

150 

607 

2,506 

1,142 

2,045 

517 

440 

2,230 

11,288 

(1)  Carried  in  Canada.    (2)  Sand  and  Gravel,  Cement,  Lime  and  Plaster,  Stone.  Slate,  Clay,  Asphalt,  Salt. 

REVENUE  FREIGHT  LOADED  BY  CANADIAN  RAILWAY  SYSTEMS" 

MILLIONS  OF  SHORT  TONS  MILLIONS  OF  SHORT  TONS 


CALENDAR  YEAR  TOTALS 


150 


100 


'jlHi 


50 


1929      30        31        32       33       34       35       36       37       38       39  40 

(1)  Carried  in  Canada.    (2)  Running  12-month  totals  in  1944-48  inclusive. 


42       43        44       45        46        47  48 


MAY  1948  96 

XIV— IMPORTS  AND  EXPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada",  Dominion  Bureau  of  Statistics 


Millions  of  Dollars  MERCHANDISE  IMPORTS* 


TOTAL  IMPORTS  (EXCLUDING  GOLD 

FROM 

Excess  of 

U.  K. 

* 

U.K. 
Dependen- 
cies 
(1) 

Union 

OF 

South 
Africa 

Other 
British 
Countries 
(2) 

U.S..'\. 

Western 
Europe  & 
Colonies 
(3) 

Central 

AND 

South 
America 

All 
Other 
(4) 

Total 
All 
Countries 

Exports 

or 
Imparls 

Calendar  Years 

1946 

139 

62 

8 

61 

1,405 

40 

126 

24 

1,864 

610 

1947 

186 

84 

4 

69 

1,975 

64 

159 

29 

2,570 

325 

12-Mths.  ending 

Mar.  1948 

209 

88 

4 

64 

1,960 

64 

177 

31 

2,596 

389 

Monthly 

1947 — Tan 

13 

7 

2 

5 

.3 

3 

6 

136 

4 

5 

1 

9 

2 

2 

.4 

173.3 

46.5 

Feb. 

10 

4 

4 

4 

.1 

8 

4 

138 

4 

3 

9 

9 

7 

1 

.6 

177.0 

15.6 

Mar. 

13 

8 

5 

8 

.2 

5 

9 

165 

1 

4 

2 

12 

8 

1 

.1 

208.8 

10.2 

Apr. 

12 

5 

6 

5 

.2 

5 

2 

182 

1 

4 

1 

12 

5 

2 

3 

225.4 

20.4 

May 

14 

8 

13 

4 

.2 

6 

4 

184 

1 

6 

0 

13 

1 

1 

8 

240.0 

38.6 

June 

18 

1 

6 

5 

4 

9 

174 

7 

10 

1 

12 

9 

3 

7 

231.0 

56.1 

Tulv 

17 

5 

10 

2 

.4 

6 

8 

168 

9 

5 

0 

13 

2 

4 

6 

226.6 

22.0 

Aue 

14 

6 

5 

3 

.1 

6 

3 

155 

4 

5 

0 

14 

7 

2 

8 

204.0 

25.6 

Sept. 

15 

3 

5 

2 

.5 

2 

7 

163 

0 

4 

4 

14 

2 

2 

5 

207.9 

20.7 

uct. 

18 

1 

8 

2 

.7 

6 

5 

190 

4 

5 

8 

21 

3 

3 

.2 

Nov. 

17 

7 

6 

7 

.8 

7 

2 

174 

4 

6 

4 

14 

2 

1 

5 

228.9 

25.9 

Dec. 

19 

4 

9 

4 

.4 

4 

9 

141 

7 

4 

1 

11 

6 

1 

.8 

193.3 

75.8 

1948— Jan. 

21 

5 

6 

3 

.2 

5 

5 

150 

0 

3 

8 

15 

5 

3 

.2 

206.0 

48.8 

Feb. 

17 

8 

3 

8 

.2 

3 

6 

136 

8 

4 

0 

14 

1 

1 

!? 

182.1 

44.7 

Mar. 

21 

6 

6 

3 

.3 

4 

1 

138 

3 

5 

3 

19 

1 

2 

.0 

197.0 

43.0 

Millions  of  Dollars 


MERCHANDISE  EXPORTSt 


TOTAL  EXPORTS  (EXCLUDING  GOLD)  TO 

U.K. 

Union 

Other 

Western 

Central 

All 

Total 

U.K. 

Dependen- 

OF 

British 

USA. 

Europe  & 

and 

Other 

All 

cies 

South 

Countries 

Colonies 

South 

(4) 

Countries 

(1) 

Africa 

(2) 

(3) 

America 

Calendar  Years 

1946 

632 

88 

68 

98 

901 

31 

5 

97 

180 

2,379 

1947 

755 

137 

67 

145 

1 ,057 

330 

134 

171 

2,796 

12-Mtlis.  ending 

Apr.  1948 

805 

134 

61 

133 

1,158 

329 

124 

161 

2,905 

Monthly 

1947— Jan. 

52 

0 

10 

0 

6.2 

7 

6 

80 

7 

20 

3 

15 

2 

18 

7 

210.8 

Feb. 

48 

6 

8 

5 

5.7 

7 

1 

■  71 

4 

21 

8 

11 

1 

11 

4 

185.7 

Mar. 

49 

8 

7 

6 

7.6 

9 

7 

84 

9 

26 

2 

9 

7 

16 

6 

212.2 

Apr. 

48 

2 

9 

2 

6.4 

9 

1 

89 

9 

15 

7 

10 

1 

10 

0 

198.5 

May 

88 

6 

15 

7 

4.9 

14 

8 

82 

0 

41 

1 

10 

8 

12 

6 

270.4 

June 

86 

4 

16 

2 

9.6 

15 

5 

84 

2 

37 

8 

9 

4 

19 

4 

278.5 

July 

71 

0 

10 

8 

5.0 

12 

8 

83 

9 

31 

2 

9 

9 

14 

0 

238.5 

Aug. 

64 

1 

9 

3 

3.2 

15 

9 

83 

7 

25 

6 

9 

0 

11 

3 

222.1 

Sept. 

56 

3 

10 

6 

4.9 

13 

0 

89 

2 

21 

3 

12 

7 

12 

1 

220.2 

Oct. 

66 

8 

12 

1 

5.2 

12 

9 

104 

3 

28 

7 

9 

2 

13 

9 

253.1 

Nov. 

61 

6 

15 

8 

5.1 

13 

2 

94 

6 

25 

9 

14 

7 

16 

7 

247.6 

Dec. 

61 

6 

10 

9 

3.4 

13 

2 

107 

8  - 

34 

1 

12 

4 

14 

7 

258.0 

1948— Jan. 

71 

8 

10 

8 

4.2 

4 

7 

106 

8 

24 

8 

8 

0 

13 

9 

245.2 

Feb. 

61 

5 

5 

8 

3.2 

6 

4 

96 

4 

22 

6 

9 

7 

12 

2 

217.9 

Mar. 

61 

.8 

8 

4 

4.4 

4 

3 

114 

0 

18 

1 

9 

0 

11 

3 

231.3 

Apr. 

53 

.5 

7 

4 

8.0 

6 

4 

111 

.4 

17 

5 

9 

1 

9 

2 

222.5 

Net 
Non- 
Monetary 

Gold 
Exports 


96 
99 

107 

9.0 
6.9 
6.8 
6.4 
8.2 
8.6 

10.1 
7.5 
8.4 
9.2 
7.2 

11.0 

9.6 
8.9 
8.7 
9.5 


Imports  from  the  United  Kingdom  do  not  include  articles  imported  for 
the  use  of  the  armed  forces  of  the  United  Kingdom.  In  the  years  1946  and 
1047  articles  admitted  free  under  Order  in  Council  (9213)  and  the  item 
■'Canadian  Goods  Returned"  (9195)  are  excluded. 

Includes  exports  of  foreign  produce.  In  the  case  of  wheat,  export  figures 
are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data. 


(1)  Excludes  Newfoundland.    Includes  Ceylon  and  Palestine. 

(2)  Consists  of  India,  Pakistan,  Burma.  Australia,  New  Zealand  and  Iraq. 
Eire  is  included  in  Western  Europe.  Egypt  is  included  in  All  Other. 

(3)  Excludes  Spain,  but  includes  Iceland,  Eire,  Greece  and  Turkey. 

(4)  Includes  Newfoundland,  Egypt  and  Spain. 
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MAY  1948 


Millions  of  Dollars 


XV— MERCHANDISE  IMPORTS' 

Compiled  from  "Trade  of  Canada^  fjl! 

(Excli^ 


Calendar 

Years 

Fruits 
and 
Nuts 

Vegetables 

Grains 
and 

Milled 
Products 
(incl.  rice) 

Sugar 
and 
Products 

Tea 
and 
Coffee 

Alcoholic 
Beverages 
(1) 

Vegetable 
Oils 
(non- 
edible) 

Rubber 
(incl.  syn- 
thetic) 

Furs 

Hides 
and 
Leather 
(unmfd. 
and  mfd.) 

Other 

Vegetab: 
and 
Animal 
Product 

r 

1929 

39 

11 

26 

28 

18 

47 

12 

23 

15 

20 

- 

64 

1932 

21 

5 

6 

17 

10 

17 

5 

4 

4 

6 

20 

1937 

29 

6 

18 

21 

14 

8 

16 

19 

8 

12 

27  ' 

iT 

1946 

118 

27 

20 

40 

26 

13 

12 

20 

27 

13 

58 

-■ 

1947 

100 

25 

36 

57 

35 

14 

23 

29 

22 

26 

7fi 

61 

12-Mths.  ending 

Mar.  1948 

93 

20 

38 

62 

36 

14 

21 

29 

25 

24 

75 

i.L 

Monthly 

1947 — Ian. 

10 

.4 

1.6 

2 

3 

1.9 

1 

.0 

1.0 

2 

.3 

1 

.0 

1 

.9 

2 

.7 

4.6 

; 

Feb. 

7 

.1 

1.7 

1 

8 

1.5 

4 

.2 

1.0 

2 

.4 

2 

.5 

2 

5 

2 

.3 

6  Q 

Mar. 

7 

.3 

2.7 

2 

5 

•  1.4 

4 

.1 

.8 

2 

.2 

3 

.6 

2 

.4 

2 

.8 

6.8 

, 

Apr. 

9 

.2 

2.9 

2 

5 

1.9 

3 

.0 

1.2 

1 

.7 

3 

.5 

2 

.5 

2 

.7 

7  3 

May 

8 

5 

3.8 

2 

5 

8.0 

3 

.1 

.7 

.8 

3 

.5 

1 

.4 

2 

.0 

7.1 

June 

9 

2 

3.7 

2 

9 

3.7 

2 

.4 

.9 

1 

.1 

2 

.8 

.9 

1 

.8 

10.5 

July 

11 

.2 

2.4 

1 

.6 

8.8 

1 

.3 

.9 

1 

.5 

1 

.6 

.9 

1 

.9 

5.2 

Aue 

7 

.4 

.5 

2 

.7 

5.5 

1 

.2 

1.0 

2 

.2 

2 

.1 

.8 

1 

.7 

5.1 

Sept. 

5 

.6 

.5 

2 

2 

5.5 

2 

.4 

.9 

1 

.2 

1 

.5 

1 

6 

2 

.0 

5.2 

Oct. 

9 

.5 

1.5 

4 

8 

8.3 

4 

.5 

1.7 

5 

.1 

2 

0 

2 

8 

2 

.2 

7!3 

Nov. 

7 

.7 

2.9 

6 

3 

5.6 

4 

.0 

1.8 

1 

8 

1 

9 

2 

8 

2 

.2 

5.5 

Dec. 

6 

5 

.7 

4 

2 

5.3 

3 

7 

1.8 

8 

2 

8 

2 

1 

1 

8 

4.3 

1948— Jan. 

6 

3 

.3 

2 

7 

2.4 

4 

4 

1.4 

1 

4 

3 

3 

3 

4 

1 

9 

5.2  ! 

Feb. 

5 

3 

.6 

2 

S 

2.6 

3 

5 

1.0 

1 

5 

1 

4 

3 

8 

2 

2 

5.1 

Mar. 

6 

1 

.G 

2 

9 

4.1 

2 

1 

1.0 

1 

7 

2 

8  • 

1 

7 

1 

3 

6.9 

0.1 

Calendar 
Years 

Chemicals 
and 
Allied 
Products 

Iron 
Ore 

Pigs,  Ingots 
Blooms 

and 
Billets 

Bars  and 
Rods  incl. 
Rails 

Sheets, 
Plates. 
Hoop,  Band 
and  Strip 

Structural 
Iron  and 
Steel 

Castings 

and 
Forgings 

Engines, 

Loco- 
motives 
and  Boilers 

Farm 
Implements 

and 
Machinery 

Machinery 
(except 

agri- 
cultural) 

Motor 
Vehicle: 
and 
Parts 

1929 

40 

5 

3 

12 

37 

15 

6 

18 

32 

70 

85 

1932 

28 

- 

1 

11 

1 

2 

6 

2 

16 

13 

1937 

37 

5 

1 

5 

37 

4 

3 

11 

17 

46 

49 

n 

1946 

93 

6 

1 

8 

38 

8 

7 

29 

68 

130 

106 

1947 

113 

13 

2 

12 

48 

18 

9 

44 

105 

206 

178 

i'r 

12-Mths.  ending 

Mar.  1948 

115 

13 

3 

12 

49 

19 

8 

50 

114 

223 

171 

ioO 

Monthly 

1947— Jan. 

7.9 

.1 

.1 

1.1 

3.3 

.8 

.7 

2.8 

7.2 

13.2 

10.7  i 

8.8 

Feb. 

8.5 

.1 

.1 

1.0 

3.2 

.9 

1.0 

2.6 

6.5 

12.7 

11.4 

m 

Mar. 

9.9 

.2 

1.0 

4.1 

1.2 

.9 

3.2 

8.6 

16.7 

14.2 

Apr. 

10.5 

.2 

.1 

1.2 

4.3 

1.5 

.8 

4.0 

9.7 

17.3 

15.9 

May 

11.8 

1.2 

.3 

1.0 

4.4 

1.3 

.9 

3.9 

9.6 

18.9 

15.7 

June 

9.5 

1.8 

.4 

.9 

4.3 

1.5 

.8 

3.9 

ro.2 

18.5 

15.9 

July 

9.0 

2.2 

.2 

1.1 

4.2 

1.2 

.7 

3.5 

10.1 

19.0 

16.9 

Aug. 

8.5 

2.1 

.2 

.8 

4.2 

1.3 

.5 

3.2 

9.6 

16.9 

14.8 

Sept. 

9.3 

1.9 

.1 

1.0 

4.0 

1.6 

.6 

3.5 

8.4 

17.7 

18.7 

|if),; 

Oct. 

9.9 

1.8 

.3 

1.1 

3.9 

2.3 

.6 

4.2 

9.2 

20.1 

18.1 

Nov. 

9.7 

1.0 

.2 

1.0 

3.7 

2.0 

.7 

5.0 

7.8 

17.1 

15.7 

Dec. 

8.6 

.4 

.3 

.9 

4.6 

2.0 

.6 

4.0 

8.5 

17.8 

10.1 

1948— Jan. 

9.6 

.1 

.4 

1.2 

3.9 

1.7 

.7 

5.4 

9.1 

21.4 

10.5  '» 

11.1 

Feb. 

8.4 

.4 

.9 

3.6 

1.2 

.6 

4.6 

10.9 

20.0 

8.6  i 

9.; 
10.2 

Mar. 

10.3 

.3 

.9 

4.1 

2.0 

.9 

4.4 

10.5 

17.9 

9.7 


(1)   Before  1935  import  totals  are  substantially  over-valued  owing  to  inclusion  of  U.K.  excise  taxes  on  spirits  imported  from  that  country.      f  Imports  from 
in  Council  (9213)  and  the  item  "  Canadian  Goods  Returned"  (9195)  are  excluded. 
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iMMODITY  CLASSIFICATION 

tinion  Bureau  of  Statistics 
k)ld) 


Millions  of  Dollars 


Cotton 

(raw  and 
mfd.) 

Wool 

Artificial 
Silk 

Flax.  Hemp 
and  Jute 

Other 
I'cx  tiles 

Paper 

Books  3,tid 
Printed 
Matter 

Other  Wood 
and  Wood 
Products 

Calendar 

and 
nfd. 

Mfd. 

Raw  and 
Unmfd. 

Mfd. 

28 

34 

29 

10 

40 

13 

15 

30 

15 

18 

30 

1929 

8 

13 

10 

5 

11 

3 

6 

12 

7 

10 

6 

1932 

21 

20 

8 

16 

19 

4 

11 

16 

8 

14 

12 

1937 

45 

75 

4 

30 

35 

22 

23 

31 

19 

31 

20 

1946 

31 

119 

7 

30 

54 

34 

38 

46 

23 

32 

35 

1947 

12-Mths.  ending 

32 

98 

6 

32 

58 

32 

37 

45 

22 

32 

33 

Mar.  1948 

Monthly 

.3 

12.0 

.7 

1 

6 

4 

5 

3.2 

1 

8 

3.8 

1 

7 

2.3 

2 

5 

Jan.— 1947 

.0 

11.9 

.8 

1 

9 

3 

5 

2.9 

3 

3 

3.4 

1 

9 

2.3 

2 

4 

Feb. 

.2 

13.9 

1.0 

3 

4 

4 

2 

3.6 

2 

5 

4.1 

2 

1 

2.7 

2 

9 

Mar. 

.7 

15.0 

.8 

1 

6 

4 

6 

3.9 

3 

6 

4.7 

2 

2 

2.9 

3 

5 

Apr. 

.7 

12.7 

.7 

4 

2 

5 

2 

3.9 

2 

8 

4.1 

2 

1 

2.6 

3 

4 

May 

.0 

9.6 

.5 

2 

7 

4 

8 

3.1 

3 

5 

3.4 

1 

9 

2.5 

3 

6 

June 

.7 

8.5 

.5 

2 

3 

4 

8 

2.7 

3 

.9 

4.5 

1 

.9 

2.8 

3 

.3 

Tulv 

.7 

6.8 

.5 

3 

5 

4 

1 

2.0 

3 

0 

3.0 

1 

7 

2.6 

3 

0 

Aug. 

.4 

7.4 

.5 

2 

2 

4 

3 

2.0 

2 

5 

3.2 

1 

8 

2.8 

2 

8 

Sept. 

7 

O.D 

.5 

2 

1 

5 

2 

2.6 

4 

.1 

3.8 

2 

.3 

3.2 

2 

.9 

Oct. 

.6 

7.1 

.6 

2 

1 

4 

4 

2.4 

4 

7 

4.3 

2 

1 

2.9 

2 

.7 

Nov. 

.7 

5.6 

.4 

2 

7 

4 

8 

2.3 

2 

2 

A  1 

4.1 

1 

4 

2  A 

1 

5 

Dec. 

.2 

5.8 

.3 

2 

8 

5 

7 

2.4 

2 

.5 

3.7 

1 

.3 

2.5 

1 

.7 

Jan.— 1948 

5.3 

.4 

2 

9 

4 

8 

1.8 

1 

.7 

2.1 

1 

.3 

2.6 

1 

.9 

Feb. 

:? 

5.8 

.3 

3 

2 

5 

2 

2.5 

2 

.6 

3.8 

1 

.6 

2.5 

2 

.2 

Mar. 

1 

aer 
}n 
Id 

eel 

Bauxite 
Ore 

Tin 

and 
Products 

Electrical 
.Apparatus 

Other 
Non-ferrous 
Metals 

Coal 
and 
Products 

Petroleum 

and 
Products 

Glass 

Other 
Non- 
metallic 
Minerals 

All 
Other 
Imports 

Totalt 
Imports 

Calendar 
Years 

30 

3 

3 

37 

48 

64 

77 

11 

35 

75 

1,299 

1929 

14 

2 

1 

8 

11 

35 

43 

5 

13 

33 

453 

1932 

53 

4 

3 

16 

25 

42 

59 

9 

27 

48 

809 

1937 

9 

6 

48 

58 

133 

123 

23 

53 

119 

1,864 

1946 

9 

7 

69 

77 

154 

207 

29 

63 

159 

2,570 

1947 

12-Mths.  ending 

: 

8 

7 

69 

76 

166 

225 

28 

65 

153 

2,596 

Mar.  1948 

Monthly 

.2 

4.8 

4.7 

10.3 

9.7 

2.1 

4.4 

10.4 

173.3 

Jan.— 1947 

(.0 

.3 

5.1 

5.8 

9.5 

10.0 

2.0 

3.7 

10.5 

177.0 

Feb. 

.3 

.3 

1.0 

6.3 

6.1 

10.7 

12.1 

2.6 

4.7 

12.6 

208.8 

Mar. 

.7 

.2 

6.5 

6.7 

11.2 

13.1 

2.8 

4.6 

16.0 

225.4 

Apr. 

.5 

.9 

1.0 

6.0 

7.6 

11.8 

18.1 

3.6 

5.3 

15.3 

240.0 

May 

,.0 

.5 

1.9 

5.5 

7.5 

12.2 

19.0 

2.7 

5.2 

13.2 

231.0 

June 

.6 

1.5 

.7 

6.4 

6.7 

13.0 

23.0 

2.3 

6.4 

13.7 

226.6 

July 

.1 

.9 

.9 

4.9 

6.7 

12.2 

22.3 

1.8 

5.9 

14.2 

204.0 

Aug. 

.7 

.8 

5.7 

5.9 

17.2 

18.4 

2.0 

5.9 

14.0 

207.9 

Sept. 

.5 

1.3 

6.5 

7.8 

16.9 

23.2 

2.5 

6.8 

14.7 

254.2 

Oct. 

.3 

.7 

1.2 

6.0 

6.2 

15.6 

19.2 

2.4 

6.1 

15.0 

228.9 

Nov. 

s 

.9 

5.0 

5.2 

13.1 

18.4 

1.7 

4.4 

9.1 

193.3 

Dec. 

.2 

5.7 

5.4 

14.3 

18.7 

2.0 

5.1 

9.8 

206.0 

Jan.— 1948 

.3 

.3 

5.1 

4.6 

14.8 

15.2 

1.7 

4.4 

8.5 

182.1 

Feb. 

.2 

.2 

.8 

5.2 

6.2 

14.1 

16.6 

2.0 

4.7 

9.8 

197.0 

Mar. 

lil)  Kmgdom  do  not  include  articles  imported  for  the  use  of  the  armed  forces  of  the  United  Kingdom.    In  the  years  1946  and  1947  articles  free  under  Order 
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Millions  of  Dollars 


JUNE  1948 
I— BAJ|)F 


Average  of 
Month-end  Figures 

1935-10  Mths. 
1937-12  Mths. 
1939 

1943 
1944 
1945 
1946 
1947 

End  of 

1946—  Dec. 

1947—  Jan. 
Feb. 
Mar. 
Apr. 
May 

1947—  Dec. 

1948—  Jan. 
Feb. 
Mar. 
Apr. 
May 


LIABILITIES 


Chartered  Bank  Cash 


Notes 
in  Tills 


36.7 
46.2 
55.6 

112.4 
122.2 
138.1 
144.3 
152.9 

176.9 
143.0 
129.2 
147.3 
164.8 
142.4 

183.9 
147.2 
135.7 
166.9 
140.5 
170.2 


Deposits 

at 
B.  of  C. 


175.8 
193.7 
212.6 

300.4 
404.7 
454.8 
528.8 
512.0 

565.5 
533.3 
493.6 
536.3 
542.6 
477.6 

536.2 
538.3 
531.8 
519.2 
558.9 
547.3 


Total 


212.5 
239.9 
268.2 

412.9 
526.9 
592.9 
673.1 
664.7 

742.3 
676.3 
622.8 
683.5 
707.4 
620.0 

720.1 
685.5 
667.5 
686.1 
699.4 
717.5 


Govt. 
Deposits 


20.7 
24.3 
29.8 

47.6 
41.2 
56.7 
99.4 
140.7 

60.5 
150.1 
215.7 
159.8 
195.7 
179.4 

68.8 
44.6 
60.8 
42.2 
57.9 
135.9 


Other 
Deposits 


.6 

1.1 

10.2 

22.9 
26.1 
36.2 
76.9 
65.8 

93.8 
82.9 
75.3 
64.6 
69.3 
58.5 

67.5 
60.6 
75.0 
86.7 
126.0 
95.8 


Foreign 
Currency 
Deposits'" 


28.7 
171.7 
27.3 
1.3 

1.0 
1.0 
1.0 
1.2 
1.0 
1.0 

2.0 

.6 
.1 

.2 
.5 


Active 
B.  of  C. 
Note 
Circulation 


50.1 
94.9 
129.3 

661.0 
821.3 
940.9 
981.7 
1,009.1 

1,009.3 
995.6 

1,008.7 

1,005.9 
989.1 

1,005.7 

1,027.5 
1,010.3 
1,020.6 
1,013.9 
1,042.5 
1,025.5 


All 
Other 
Accounts 


6.6 
13.2 
11.0 

30.3 
36.7 
42.4 
40.5 
38.1 

41.7 
50.0 
36.3 
30.9 
34.9 
31.6 

40.4 
41.6 
23.4 
25.8 
26.7 
31.5 


Tota 
Liabilil 
or 
Asset 


290 
373 
448 

1,174 
1,480 
1,840 
1,898 
1,919 

l,948i 

1,9551 

1,959 

1,946 

1,997 

1,896 

1,92( 
1,842 
l,84'l 
1,85^1 
1,95:1 

2,oor 


(1)  Includes  foreign  exchange  items  for  account  of  foreign  clients.  -kMay  1940  and  subsequent  figures  give  effect  to  the  enactment,  under  the  War  Measures  /i  ifa| 
short-term  requirements  and  necessary  working  balances,  were  sold  to  the  Foreign  Exchange  Control  Board.    Since  that  date  the  Bank's  minimum  gold  m 
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Millions  of  Dollars 


ASSETS 


Gold 


151.2 
182.0 
210.8 
★ 


- 


- 

i  - 
II  - 
«|  - 

mi  - 
«i  - 
mi  - 

IHI  - 


Silver 


1.4 
2.5 


Foreign'" 
Currencies 


7.6 
19.0 
41.7 

★ 

18.8 
44.1 
173.9 
27.3 
1.5 

1.0 
1.0 
1.0 
1.2 
1.0 
1.0 

2.0 


.3 
.3 

.6 


Securities 


DOM.-PROV. 


Under  2  yrs.    Over  2  yrs 


27.4 
59.7 
142.8 
★ 
791.2 
831.1 
1,028.5 
1,247.3 
1,116.5 

1,197.4 
1,196.8 
1,172.3 
1,146.9 
1,186.0 
1,123.0 

1,022.0 
931.3 
974.4 
985.2 
1,124.1 
1,179.7 


95.6 
97.7 
46.2 
★ 

339.5 
573.6 
595.9 
583.4 
756.6 

708.2 
718.8 
738.9 
757.5 
751.2 
731.0 

858.5 
863.2 
825.7 
806.7 
767.8 
775.0 


Ind.  Dev. 

Bank 
Cap.  Stock 


2.5 
10.0 
11.7 
18.3 

15.0 
15.0 
15.0 
15.0 
15.0 
15.0 

25.0 
25.0 
25.0 
25.0 
25.0 
25.0 


Other 
Securities 


6.5 


Total 


123,0 
163.9 
189.1 
★ 

1,130.6 
1,407.1 
1,634.4 
1,842.4 
1,891.5 

1,920.6 
1,930.6 
1,926.2 
1,919.3 
1,952.2 
1,869.0 

1,905.6 
1,819.5 
1,825.1 
1,817.0 
1,916.9 
1,979.7 


Advances 


3.4 
.2 


.4 
.5 


4.0 


All 
Other 
Accounts 


3.9 
5.9 
6.7 

25.2 
29.3 
31.8 
29.1 
26.5 

27.1 
24.3 
32.6 
25.4 
40.2 
26.3 

18.7 
23.2 
22.0 
37.6 
35.4 
26.5 


Average  of 
Month-end  Figures 

1935-10  Mths. 
1937-12  Mths. 
1939 

1943 
1944 
1945 
1946 
1947 

End  of 

Dec— 1946 
Jan.— 1947 
Feb. 
Mar. 
Apr. 
May 

Dec— 1947 
Jan.  — 1948 
Feb. 
Mar. 
Apr. 
May 


Foreign  Ejichange  Acquisition  Order  and  the  Exchange  Fund  Order, 
lirement  has  been  suspended. 


Under  these  orders  the  Bank's  gold  and  foreign  exchange  holdings,  over  and  above  its 


CHARTERED  BANKS  .  CANADIAN  DEPOSITS,  LOANS  8.  DOM.-PROV.  SECURITIES :  1926-48 

MILLIONS  OF  DOLLARS  MILLIONS  OF  DOLLARS 
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Millions  of  Dollars 


II— CHAR! 

Bank 


Average  of 
Month-end  figures 

1929 
1932 
1937 

1945 
1946 
1947 

End  of 

1946-  Dec. 

1947-  Jan. 
Feb. 
Mar. 
Apr. 
May 

1947-  Dec. 

1948-  Jan. 
Feb. 
Mar. 
Apr. 
May 


LIABILITIES 


Notes 


178 
132 
110 

29 
23 
20 

21 
21 
21 
21 
20 
20 

18 
18 
18 
18 
18 
17 


Deposits 


Demand 


696 
486 
691 

1,986 
2,155 
2,139 

2,291 
2,087 
2,145 
1,996 
2,166 
2,053 

2,296 
2,073 
2,105 
2,201 
2,223 
2,182 


Notice 


1,480 
1,376 
1,574 

2,750 
3,327 
3,681 

3,469 
3,533 
3,586 
3,619 
3,637 
3,682 

3,740 
3,824 
3,881 
3,927 
3,951 
3,955 


Dom. 
and  Prov. 


102 
82 
90 

653 
483 
404 

492 
613 
440 
573 
553 
330 

376 
383 
241 
272 
290 
319 


Canadian 
Deposits 


2,293 
1,955 
2,382 

5,378 
5,993 
6,278 

6,295 
6,271 
6,211 
6,232 
6,404 
6,125 

6,473 
6,339 
6,281 
6,458 
6,525 
6,522 


Foreign 


418 
312 
421 

771 
806 
851 

813 
819 
864 
885 
880 
847 

824 
809 
801 
802 
797 
827 


Total 
Deposits 


2,837 
2,322 
2,840 

6,278 
6,919 
7,237 

7,226 
7,203 
7,184 
7,221 
7,386 
7,075 

7,406 
7,255 
7,203 
7,378 
7,431 
7,457 


Cash 
in  (3) 
Canada 


212 
186 
240 

593 
673 
665 

742 
676 
623 
684 
707 
620 

720 
686 
668 
686 
699 
717 


Securities 


DOM  .-PROV. 


Under  2  yrs.  Over  2  yrs 


342 
490 
445  674 


1,863 
1,573 
871 

1,308 
1.333 
1,139 
1,148 
1,077 
875 

731 
837 
820 
835 
829 
829 


1,575 
2,162 
2,524 

2,325 
2,377 
2,387 
2,429 
2,548 
2,602 

2,385 
2,360 
2,372 
2,399 
2,436 
2,425 


Foreign 
Govt. 


0th. 


Ton 


157 
206 
68  231i,fl 


228 
276 
290 

276 
278 
319 
260 
304 
295 

271 
263 
264 
260 
264 
266 


19 
27 
42. 

32 
38 
41 
40 
42 
39 

48 

51'  I.?: 

5li« 

54 
54 
5411 


1,2 
M 

§a 

JC 


(1)  Estimated  month-end  deposits  payable  in  Canadian  currency.  (2)  Includes  inter-bank  deposits. 

(3)  Until  March  1935:  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  Dep 


Millions  of  Dollars 


MONEY  SUPPLY 


III— MONEY  SUPPLY  A]  Elii 

Ban 


Currency 
Outside  Banks 

Bank  Deposits 

Money 
Suppl> 

Chartered  Banks 

Bank  of 
Canada 
"Other" 
Deposits 

(7) 

Total 

NotesO 

Coin") 

Total 

Demand'^' 

Active 
Notice<^> 

Other") 
excl.  Dom. 
Govt. 

Total 

Deduct 
Float'^'-'' 

Net 
Total 

As  at  Dec.  31 

1938 

207 

31 

238 

734 

187 

42 

963 

116 

847 

3 

850 

1,088 

1940 

341 

38 

379 

1,031 

203 

112 

1,346 

172 

1,174 

10 

1,184 

1,563 

1943 

794 

55 

849 

1,697 

294 

134 

2,125 

266 

1,859 

18 

1,877 

2,726 

1944 

930 

60 

990 

1,862 

363 

153 

2,378 

243 

2,135 

28 

2,163 

3,153 

1945 

992 

63 

1,055 

2,063 

474 

172 

2,709 

280 

2,429 

30 

2,459 

3,514 

1946 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,996 

1947 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,944 

End  of 

1946-Dec. 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,996 

1947-Jan. 

1,017 

63 

1,080 

2,087 

538 

257 

2,882 

257 

2,625 

83 

2,708 

3,78? 

Feb. 

1,030 

63 

1,093 

2,145 

547 

235 

2,927 

352 

2,575 

75 

2,650 

3,742 

Mar. 

1,027 

64 

1,091 

1,996 

553 

234 

2,783 

266 

2,517 

65 

2,582 

3,67- 

Apr. 

1,010 

63 

1,073 

2,166 

557 

285 

3,008 

291 

2,717 

69 

2,786 

3,85i 

May 

1 ,026 

65 

1,091 

2,053 

559 

251 

2,863 

235 

2,628 

58 

2,686 

3,77: 

1947-Dec. 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764, 

68 

2,832 

3,94^ 

1948-Jan. 

1,028 

65 

1,093 

2,073 

609 

214 

2,896 

232 

2,664 

61 

2,725 

3,81{ 

Feb. 

1,038 

66 

1,104 

2,105 

620 

220 

2,945 

230 

2,715 

75 

2,790 

3,89' 

Mar. 

1 ,032 

66 

1,098 

2,201 

629 

263 

3,093 

345 

2,748 

87 

2,835 

3,93: 

Apr. 

1,060 

66 

1,126 

2,223 

629 

281 

3,133 

333 

2,800 

126 

2,926 

4,05: 

May 

1,043 

67 

1,110 

2,182 

630 

269 

3,081 

317 

2,764 

96 

2,860 

3,97( 

(1)  Note  Circulation  of  Bank  of  Canada  and  chartered  banks,  excluding 
notes  held  by  chartered  banks. 

(2)  Subsidiary  coin  issued  by  the  Mint  less  coin  held  by  Bank  of  Canada 
and  chartered  banks  in  Canada. 

(3)  Chartered  banks'  public  demand  deposits  in  Canada. 

(4)  Chartered  banks'  public  notice  deposits  in  Canada  other  than  estimated 
aggregate  quarterly  minimum  balances  in  personal  savings  accounts 
and  non-personal  notice  deposits. 


(5)  Chartered  banks'  Canadian  dollar  deposits  of  provincial  governmei 
Canadian.  United  Kingdom,  and  foreign  banks. 

(6)  Cheques  on  banks  as  shown  in  chartered  bank  month-end  returns 
the  Minister  of  Finance. 

(7)  Bank  of  Canada  Other  Deposits  as  shown  on  published  month-( 
statements — i.e.  excluding  Dominion  Government,  chartered  ba; 
and  foreign  deposits. 

(8)  Bank  of  Canada  gold  and  foreign  exchange  holdings  less  the  amoun 
foreign  currency  deposit  liabilities. 
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ASSETS 

Loans 

Total 

Assets 

^otal 

CANADA 

ABROAD 

Call 

Current 
Public 

Current 
Other 

Call 

Current 

499 

267 

1,343 

112 

301 

248 

3,528 

696 

117 

1,032 

165 

84 

172 

2,869 

,426 

107 

732 

117 

68 

165 

3,317 

,858 

1 ,100 

35 

108 

131 

6,743 

,287 

132 

1^223 

44 

87 

155 

7,430 

,108 

104 

1,693 

54 

76 

198 

7,811 

135 

1,454 

53 

77 

178 

7  799 

134 

1,448 

33 

85 

181 

7  768 

155 

1,468 

38 

73 

191 

7  7'?1 

121 

1,507 

48 

84 

188 

7,799 

97 

1,581 

47 

79 

200 

7,970 

162 

81 

1,623 

41 

75 

207 

7,649 

874 

105 

1,921 

78 

56 

234 

7,974 

972 

77 

1,891 

62 

58 

236 

7,825 

968 

70 

1,861 

72 

73 

224 

7,775 

036 

65 

1,844 

77 

76 

222 

7,949 

072 

76 

1,851 

79 

74 

221 

8,010 

066 

80 

1,858 

67 

74 

224 

8,033 

Millions  of  Dollars 


DAILY  AVERAGE  DATA 


Cash 
in  (3) 
Canada 

Canadian 
Deposits 

(4) 

Percent 

of  Cash  to 
Canadian 
Deposits 

T*- 1.  1 

lotal 
Active 
_  Note  (5) 
Circulation 

«»^====== 

Average  of 

Daily  Figures 

191 

2,293 

8.3 

205 

1929 

172 

1,955 

8.8 

158 

1932 

240 

2,357 

10.2 

200 

1937 

603 

5,284 

11.4 

951 

1945 

672 

5,916 

11.4 

992 

1946 

670 

6,209 

10.8 

1,013 

1947 

696 

6,199 

11.2 

1,030 

Dec.-1946 

711 

6,185 

11.5 

1,000 

Tan  -1947 

685 

6,290 

10.9 

1,000 

Feb. 

671 

6,102 

11.0 

1,013 

Mar. 

691 

6,233 

11.1 

1,013 

Apr. 

677 

6,172 

11.0 

1,005 

May 

680 

6,291 

10.8 

1,040 

Dec.-1947 

738 

6,377 

11.6 

1,006 

Jan  .-1948 

690 

6,299 

11.0 

1,008 

Feb. 

682 

6,251 

10.9 

1,023 

Mar. 

712 

6,375 

11.2 

1,029 

Apr. 

706 

6,444 

11.0 

1,036 

May 

res  Eiven  are  annual  averages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after, 
k  of  Canada  notes  in  public  circulation  and  chartered  bank  note  circulation,  the  latter  being  since  September  1944,  an  approximate  figure  only. 


ULATED  BANK  ASSETS 

r<  nda 


RELATED  BANK  OF  CANADA  AND  CHARTERED  BANKS  ASSETS 


Millions  oj  Dollars 


Dominion  Government  Securities,  Gold  and  Exchange 


Bank  of<« 
Canada 
Gold  and 
Exchange 


Banking") 
Securities 


Other  Govt.  Securities 


Bonds'"" 


Victory*") 

Loan 
Advances 


Total 


Total 


Deduct 
Govt. 
Deposits 


Net 
Total 


All  other 
Loans 
and 
Invest- 
ments 

(13) 


Deduct 
Inactive 
Notice 
Deposits 

(14) 


Total 
Related 

Bank 
Assets 


,it  Dec.  31 

1938 
1940 
1943 
1944 
J..  1945 
.SHI  I  i946 
1947 

End  of 

,SI  (946-Dec. 
,lir]947-Jan. 
,11!  I  Feb. 

Mar. 
1,8!;!  Apr. 

May 

1,8*  1947-Dec. 
Il  j948-Jan. 
i,»  1  Feb. 
i,S$  I  Mar. 
\,$\  Apr. 
3,jli !  May 


214 
38 
1 


196 
743 
2,093 
2,321 
1,696 
1,476 
811 

1,476 
1,473 
1,221 
1,171 
1,131 
1,184 

811 
832 
882 
1,068 
1,158 
1,175 


753 
737 
1,410 
2,006 
3,241 
3,745 
3,718 

3,745 
3,802 
3,850 
3,935 
3,972 
3,671 

3,718 
3,706 
3,655 
3,512 
3,558 
3,591 


261 
271 
411 


753 
737 
1,671 
2,277 
3,652 
3,745 
3,718 

3,745 
3,802 
3,850 
3,935 
3,972 
3,671 

3,718 
3,706 
3,655 
3,512 
3,558 
3,591 


1,163 
1,518 
3,765 
4,598 
5,348 
5,221 
4,529 

5,221 
5,275 
5,071 
5,106 
5,103 
4,855 

4,529 
4,538 
4,537 
4,580 
4,716 
4,766 


79 
32 
597 
720 
1,002 
366 
272 

366 
544 
461 
542 
511 
317 

272 
272 
137 
111 
128 
251 


1,084 
1,486 
3,168 
3,878 
4,346 
4,855 
4,257 

4,855 
4,731 
4,610 
4,564 
4,592 
4,537 

4,257 
4,266 
4,400 
4,469 
4,588 
4,515 


1,628 
1,720 
1,459 
1,593 
1,827 
2,297 
3,084 

2,297 
2,361 
2,460 
2,467 
2,618 
2,625 

3,084 
3,020 
2,995 
3,000 
3,015 
3,020 


1,472 
1,438 
1,654 
2,060 
2,391 
2,856 
3,143 

2,856 
2,995 
3,040 
3,067 
3,080 
3,124 

3,143 
3,215 
3,261 
3,298 
3,322 
3,326 


1,240 
1,768 
2,973 
3,411 
3,782 
4,296 
4,198 

4,296 
4,097 
4,030 
3,964 
4,130 
4,039 

4,198 
4,071 
4,134 
4,171 
4,281 
4,209 


ji*  k)  Bank  of  Canada  and  chartered  bank  holdings  of  Dominion  (government 
.  I     Treasury  Bills,  Deposit  Certificates,  Treasury  notes  and  any  other 
■«»<  '     short  term  issues  sold  direct  to  Bank  of  Canada  and  chartered  banks. 

0)  Bank  of  Canada  and  cliartered  bank  holdings  of  Dominion  Government 
direct  and  guaranteed  securities  other  than  those  shown  as  banking 
issues  and  exclusive  of  any  temporary  advances  in  connection  with 
purchase  of  Victory  Loan  issues. 

1)  Chartered  banks'  temporary  advajices  to  the  public  in  connection 
with  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 


(12)  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered 
banks  and  Bank  of  Canada. 

(13)  All  loans  in  Canada  of  the  chartered  banks  other  than  temporary 
advances  in  connection  with  Victory  Loan  issues,  plus  chartered  banks' 
holdings  of  provincial,  municipal  and  "other"  securities,  and  Bank  of 
Canada  holdings  of  Industrial  Development  Bank  capital  stock. 

(14)  Estimated  aggregate  minimum  quarterly  balances  in  chartered  banks' 
personal  savings  deposits  in  Canada  plus  non-personal  notice  deposits 
in  Canada. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Dominion  of  Canada  Bonds  Payable  in  Canada  Only 

Based  on  Middle  of  the  Market  quotations 


Average  of  Business  Days 

15th  of  Each  Month 

Theoretical 

Theoretical 

Theoretical 

Theoretical 

3%  Perpetuals 

15  Year 

9  Year 

5  Year 

2  Year 

Bond 

Bond 

Bond 

Bond 

Price 

Yield 

Yield 

Yield 

Yield 

Yield 

Annual  Average 

2.92 

1941 

92.23 

3.26 

3.10 

2.11 

1.40 

1  QAO 

94.53 

3.17 

3.06 

3.03 

2.18 

1.48 

94.67 

3.17 

3.01 

2.81 

2.23 

1.52 

1  QAA 

96.79 

3.10 

2.99 

2.68 

2.13 

1.46 

1  QA^ 

97.79 

3.07 

2.93 

2.54 

1.93 

1.39 

1  OAR 

103.68 

2.76 

2.61 

2.32 

1.69 

1.39 

1  O/l  7 

iU4.UU 

L./  J 

2.57 

2.25 

1.75 

1.43 

Moniniy 

1947— May 

103.88 

2.74 

2.59 

2.27 

1.76 

1.44 

June 

103.88 

2.74 

2.57 

2.26 

1.75 

1.44 

July 

104.08 

2.73 

2.55 

2.23 

1.74 

1.45 

Aug. 

104.25 

2.71 

2.55 

2.21 

1.73 

1.45 

Sept. 

lyj'i.o  1 

7  71 

2.55 

2.21 

1.75 

1.45 

Oct. 

104.01 

2.73 

2.55 

2.22 

1.76 

1.44 

Nov. 

104.00 

2.73 

2.55 

2.23 

1  76 

1 .44 

Dec. 

103.99 

2.73 

2.56 

2.24 

1.76 

l'.42 

1948— Jan. 

100.97 

2.93 

2.79 

2.67 

2.24 

1.38 

Feb. 

100.42 

2.97 

2.79 

2.69 

2.19 

1.32 

Mar. 

99.18 

3.02 

2.98 

2.81 

2.26 

1.33 

Apr. 

99.04 

3.03 

2.98 

2.79 

2.29 

1.35 

May 

99.41 

3.02 

2.92 

2.69 

2.30 

1.38 

June 

99.34 

3.02 

2.96 

2.72 

2.32 

1.47 

YIELDS  OF  DOMINION  GOVERNMENT  BONDS  :  1936-48 

PAYABLE  IN  CANADA  ONLY 
Quotations  for  1st  and  15th  of  each  month 


I93e  1837  1938  1939  1940  1941  1942  1943  1944  1945  1940  1947  1948 

1.  Prior  to  1940  figures  are  for  the  1st  of  month.   2.  1936-37  figures  are  for  the  1st  of  the  month,  1938-39  figures  are  for  average  of  month.   3.  June  15. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Government  Bonds 


Average  of  Business  Days 


Canada*" 

U.  K.<» 

U.S.A."> 

Canada 

U.K. 

U.S  A. 

Price 

I  tela 

Price 

Yield 

Y  ield 

Annual  A            o  0 

1944 

~ 

100.08 

2.99 

100.18 

2.49 

.385 

1.004 

.375 

1945 

100.57 

2.9) 

101.95 

2.3' 

.365 

.895 

.375 

1946 

104.56 

2.63 

105.22 

2.52 

105.08 

2.15 

.388 

.505 

.375 

1947 

104.84 

2.59 

104.04 

2.61 

104.18 

2.20 

.406 

.507 

.592 

Monthly 

1947— Jan. 

104.76 

2.61 

108.54 

2.20 

104.68 

2.17 

.399 

.500 

.375 

Feb. 

104.83 

2.60 

107.65 

2.28 

104.78 

2.16 

.399 

.506 

.376 

Mar. 

104.85 

2.60 

105.54 

2.47 

105.07 

2.14 

.399 

.506 

.376 

Apr. 

104.75 

2.60 

106.01 

2.42 

105.04 

2.14 

.407 

.510 

.376 

May 

104.89 

2.59 

106.47 

2.37 

104.97 

2.14 

.407 

.505 

.376 

June 

105.00 

~)  CO 

2.58 

105.84 

2.43 

104.58 

2.17 

dC)7 

.Tl// 

.}  I/O 

.J/  0 

July 

105.00 

2.58 

103.27 

2.67 

104.18 

2.20 

.408 

.504 

.594 

Aug. 

104.85 

2.59 

99.86 

3.01 

104.21 

2.19 

.411 

.509 

.741 

Sept. 

104.86 

2.58 

100.11 

2.99 

104.35 

2.18 

.407 

.511 

.789 

Oct. 

104.81 

2.59 

101.87 

2.81 

103.84 

2.22 

.410 

.505 

.827 

Nov. 

7  59 

?  75 

109  44 

^  *J  Li 

.408 

.507 

.912 

Dec. 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

.409 

.511 

.948 

1948— Jan. 

102.25 

2.80 

100.92 

2.90 

101.03 

2.42 

.410 

.514 

.976 

Feb. 

101.85 

2.83 

101.00 

2.90 

101.03 

2.42 

.410 

.503 

.994 

Mar. 

100.27 

2.98 

101.30 

2.86 

101.10 

2.42 

.410 

.506 

.997 

Apr. 

100.37 

2.97 

99.71 

3.02 

101.16 

2.41 

.410 

.513 

.998 

May 

100.73 

2.93 

100.82 

2.91 

101.46 

2.39 

.412 

.505 

.998 

June 

100.63 

2.94 

100.85"" 

2.91''' 

101.59 

2.38 

.412 

.507 

.997 

3  Month  Treasury  Bills 


Tender  Rate  Nearest  15th  of  Month 


(1)  Dominion  of  Canada  3%  due  Sept.  1.  1961-66.  (2)  United  Kingdom  3%  due  Apr.  IS,  1959-69. 

1963-68  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (4)  June  1-11. 


(3)  U.S.  Treasury  2H%  due  Dec.  IS, 


LONG  TERM  DOMESTIC  GOVERNMENT  BOND  YIELDS:  CANADA.  U.K.  &  U.S.A.:  1947-48 

Daily  Opening  Que^ations 


2.1% 


2.3% 


2.3% 


2.9% 


*  Security  is  not  eligible  for  commercial  banks  before  Dec.  1.  1952.    (1)  June  11. 


MAR  APR 
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V— STOCK  EXCHANGE  STATISTICS 
MONTREAL  AND  TORONTO  STOCK  EXCHANGES 

Stock  Exchange  Bulletins 


Member  Borrowings(2) 
ON  Canadian  Collateral 

Market  Value  of  (2) 
All  Listed  Stocks 

Common  Stock  Price  Indexes(3) 

Value  of  Shares 
Traded  during  Month 

Montreal  Stock 
Exchange 
1926  =  100 

Toronto  Stock 
Exchange 
1933  =  100 

Millions  of  Dollars 

Millions 

of  Dollars 

Millions  of  Dollars 

(1) 

Montreal 

Toronto 

(1) 

Total 

(I) 

Montreal 

(1) 

Toronto 

20 

I  ndiistricils 

10 

VJ  Llll  lies 

20 
Golds 

10 

Base  Aietals 

(1) 

Montreal 

(1) 

Toronto 

Average  of 

Monthly  Kiguers 

1938 

15.5 

23.7 

39.3 

4,979 

4,768 

78 

65 

119 

88 

22.9 

37.0 

1942 

5.5 

7.8 

13.2 

3,633 

3,356 

57 

43 

65 

63 

3.7 

4.9 

1946 

22.5 

31.5 

54.0 

7,464 

7,521 

133 

78 

117 

93 

39.2 

62.4 

1947 

19.0 

31.0 

50.0 

7,287 

7,136 

123 

77 

110 

85 

24.3 

38.7 

Monthly 

1947— Jan. 

1  7  Is! 

'^n  7 

•4:0.0 

7,426 

7,311 

1  9^ 

1  u 

1  HQ 

87 

O  1 

98  8 

OU  .D 

Feb. 

1 Q  n 

oz  .o 

O  I  .V 

7,464 

7,403 

77 

1  1  9 

yo 

9Q  8 

1 

DO .  i 

Mar. 

18.6 

28.1 

46.7 

7,452 

7,274 

124 

77 

108 

88 

21.2 

37.6 

Apr. 

16.2 

28.2 

44.3 

7,292 

7,038 

121 

76 

107 

86 

20.8 

29.6 

May 

15.1 

26.3 

41.4 

7,143 

7,051 

120 

77 

102 

81 

25.8 

35.1 

June 

15.2 

28.6 

43.8 

7,190 

6,942 

121 

77 

111 

83 

20.7 

32.1 

T  1 

July 

16.5 

29.8 

46.2 

7,271 

7,027 

124 

78 

111 

83 

21.4 

25.3 

A  iirr 

18.9 

31.1 

49.9 

7,248 

7,041 

122 

77 

112 

82 

15.5 

27.6 

oept. 

18. S 

32.1 

50.9 

7,263 

7,027 

119 

76 

115 

82 

21.7 

51.5 

22.8 

34.2 

57.0 

7,310 

7,092 

122 

76 

114 

84 

33.3 

37.5 

In  OV. 

24.2 

36.1 

60.3 

7,214 

7,226 

127 

76 

115 

86 

33.0 

40.3 

Dec. 

25.4 

34.4 

59.8 

7,174 

7,198 

125 

74 

106 

86 

19.1 

32.0 

1948— Jan. 

19.8 

32.6 

52.4 

7,002 

7,068 

122 

74 

100 

89 

23.4 

29.8 

Feb. 

17.7 

31.1 

48.8 

6,880 

6,800 

114 

72 

100 

84 

21.5 

30.8 

Mar. 

15.3 

25.1 

40.5 

6,955 

6,849 

112 

72 

98 

83 

21.5 

29.1 

Apr. 

15.9 

26.7 

42.6 

7,266 

7,286 

123 

73 

92 

93 

37.3 

43.6 

May 

17.4 

30.5 

47.9 

7,808 

7,713 

131 

75 

94 

101 

44.4 

55.8 

(1)  Including  Curb  Market.    (2)  Month-end  figures.    (3)  Monthly  Average  of  daily  closing  Index. 


COMMON  STOCK  PRICE  INDEX,  VALUE  OF  LISTINGS  AND  MEMBER  BORROWINGS 

MILLIONS  OF  DOLLARS  OR  INDEX  BILLIONS  OF  DOLLARS 

1801   I  \  ^18 

<l) 

/  TOTAL  VALUE  OF  LISTINGS 

/  TORONTO  &  MONTREAL 

^  BILLIONS  OF  DOLLARS 


OJFMAMJJASONDJFMAMJJASONDJFMAMJJASONDJFMAMJ 
1945  1946  1947  1948 

(1)  Month-end.  Value  of  Listed  Stocks  excluding  Bonds.    (2)  Month-end. 
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VI— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


PRODUCTION 

Res- 
idential 

Car 
Loadings 

Department 
Store  Sales 

Nickel 

Steel 

News- 
print 
(1) 

Central 

1  o/^t"  fi 

Stations"* 

Con- 
struction 
Contracts 
Awarded 

Index  of 
Value 

Seasonally 
adjusted 
1935-39=100 

Thousands 
Fine  Ounces 

Thousands 
Short  Tons 

Thousands 
Stiorc  Tons 

Thousands 
Short  Tons 

Millions 
Kilowatt  Hrs 

Millions 
of  Dollars 

Thousands 

55 

1,543 

2,727 

1  9Q 

3,044 

1  K 

10 

ooU 

1  Q1  Q 

12,296 

29 

2,180 

93.1 

4,096 

112 

1,571 

3,648 

17,934 

56 

2,634 

103.8 

2,833 

96 

2,335 

4,143 

31,063 

213 

3,690 

218.0 

o  ,uDy 

118 

2,945 

4,447 

Q7  '?7fi 

1  07 

o  ,yo  / 

ZOl  A 

* 

3,202 

* 

124 

3,036 

4,487 

38,943 

276 

4,009 

263.5 

9"?  1 
Zo  i  .o 

8.8 

222.6 

364.3 

9  777 

ID.U 

o^y 

9ft  1  1 

Zui .  i 

99Q  A 

8.6 

237.3 

342.0 

9  C77 

1  n  9 
lU.Z 

zyo 

ZUo  .z 

234.1 

9.7 

249.8 

370.0 

3,091 

5.1 

302 

219.1 

99^  n 

8.6 

229.2 

341.3 

9  Q71 

7  A 

97n 
z  /u 

zoz.z 

263.9 

10.0 

269.7 

372.5 

3,145 

6.5 

306 

274.5 

254.9 

10.0 

252.2 

369.5 

3,002 

15.6 

311 

238.7 

268.9 

9.9 

244.1 

384.5 

3,154 

22.0 

345 

238.7 

9'^9  9 

9.9 

255.4 

364.5 

Q  997 

9n  9 

OOD 

Q 1  n  R 

97d  7 

11.4 

249.8 

368.9 

O  ,t3oy 

■391 
oZ  i 

9/tn  9 
Z4U  .z 

273.4 

10.8 

256.7 

371.6 

3,397 

15.0 

317 

254.0 

261.6 

9.7 

239.6 

344.6 

3,177 

15.1 

286 

259.3 

287.7 

10.5 

286.0 

387.7 

3,472 

20.5 

324 

297.8 

286.1 

13.2 

264.3 

385.6 

3,324 

33.2 

334 

279.1 

289.6 

388.5 

3,459 

51.8 

325 

278.9 

Annual  Totals'*' 

1929 
1932 
1937 
1946 
1947 

12  Months  Ending 

May  1948 

Monthly 

1946—  Nov. 
Dec. 

1947—  Jan. 
Feb. 
Mar. 
Apr. 

May 

1947—  Nov. 
Dec. 

1948—  Jan. 
Feb. 
Mar. 
Apr. 

May 


Employ- 
ment 
Index 

(3) 

Unadjusted 

June  1, 
1941  =  100 


77.8 
57.2 
74.6 
113.5 
123.0 

125.3 

119.6 
121.6 

118.5 
118.3 
118.1 
118.3 
117.6 

129.5 
130.7 

126.9 
124.0 
123.9 
122.2 
121.7 


Aggregate 
Payrolls 
Index 

(3) 

Unadjusted 

June  1, 
mi  =  100 


142.4 
172.6 

183.0 

154.4 
159.9 

149.9 
160.6 
163.0 
163.9 
163.7 

189.7 
193.9 

178.4 
185.7 
189.3 
184.9 
187.4 


(1)  Source:  Newsprint  Association  of  Canada.  (2)  Total  output  less  exports  and  secondary  power.  (3)  8  Leading  industries. 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes.  *  12.Months  ending  Apr.  1948. 


First  of  month. 


GOLD  PRODUCTION 


THOUSANDS  OF  FINE  OUNCES 


THOUSANDS  OF  FINE  OUNCES 


*  Gold  production  from  auriferous  quartz  mines  and  placer  deposits. 
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VII— COST  OF  LIVING*  :  CANADA 

Dominion  Bureau  oj  Statistics 


Food 

Fuel  and 
Lighting 

Clothing 

Rent 

Home 
Furnishings 
and  Services 

Miscellaneous 

Total 
Index 

Weighting 

31 

6 

12 

19 

9 

23 

100 

Average  of  Months 

1  Q9Q 

1  94.  7 

1 1 9  n 

lOrt  .O 

1 1  Q  7 

105.0 

121  7 

1  QQO 

oo.  / 

iUU.O 

1  no  7 

100.4 

1  QQ7 

yo.y 

lUl  .4 

QQ  7 

101.5 

100.1 

1946 

140.4 

107.4 

126.3 

112.7 

124.5 

112.6 

123.6 

1947 

159.5 

115.9 

143.9 

116.7 

141.6 

117.0 

135.5 

First  of  Month 

1947— Ian. 

145.5 

109.0 

131.5 

113.4 

114./ 

127.0 

Feb. 

147.0 

109.1 

131.9 

113.4 

130.9 

115.5 

127.8 

Mar. 

148.7 

109.1 

133.1 

113.4 

133.6 

116.0 

128.9 

Apr. 

151.6 

109.1 

136.9 

113.4 

137.2 

116.3 

130.6 

May 

154.9 

116.2 

140.0 

115.4 

138.6 

116.8 

133.1 

June 

157.7 

116.7 

142.4 

117.8 

139.8 

117.1 

134.9 

July 

159.8 

117.3 

143.2 

117.8 

142.5 

117.2 

135.9 

Aug. 

160.6 

118.6 

145.5 

117.8 

143.7 

117.2 

136.6 

Sept. 

165.3 

121.1 

152.0 

117.8 

147.4 

117.5 

139.4 

Oct. 

171.3 

121.9 

154.2 

119.9 

149.9 

117.6 

142.2 

Nov. 

173.6 

122.6 

157.0 

119.9 

151.4 

118.2 

143.6 

Dec. 

178.7 

120.3 

159.3 

119.9 

154.9 

119.8 

146.0 

1948— Jan. 

182.2 

120.4 

161.2 

119.9 

158.4 

122.6 

148.3 

Feb. 

186.1 

120.1 

165.1 

119.9 

159.9 

122.8 

150.1 

Mar. 

185.9 

121.0 

169.9 

119.9 

161.2 

122.8 

150.8 

Apr. 

186.8 

121.3 

172.9 

119.9 

161.9 

122.9 

151.6 

May 

191.2 

122.7 

173.6 

120.9 

161.9 

122.9 

153.3 

June 

193.9 

124.3 

174.8 

120.9 

162.0 

122.7 

154.3 

'Components  were  selected  and  weighted  on  the  basis  of  1938  family  incomes  ranging  from  $450 -$2,500,  with  incomes  between  J  1,200-  $1,600  most  common. 


TOTAL  COST  OF  LIVING 


COST  OF  LIVING  INDIX 

FOOD 


INCX 


'1939  40     41     42     43    44     45       46        47       48  1939    40     41     42    43    44     45       46       47  48 

(1)    1st  of  montli  figures  plotted  at  end  ol  previous  month.    Last  Hgurc  plotted  June  1st.    (2)    ISth  ol  month  figures.    Last  figure  plotted  lor  May  1  I 
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VIII— COST  OF  LIVING* 

Bureau  of  Labor  Statistics 


U.S.A. 


Food 

r  ucl,  iilec- 
tricity  &  Ice 

Clothing 

Rent 

riouse 
Furnishings 

Miscellaneous 

Index 

Average  of  months 

1929 

132.5 

112.5 

115.3 

141.4 

111.7 

104.6 

122.5 

1932 

86.5 

103.4 

90.8 

116.9 

85.4 

101.7 

97.6 

1937 

105.3 

100.2 

102.8 

100.9 

104.3 

101.0 

102.7 

112.4 

1  60 

108  6 

159.2 

128.8 

139.3 

1Q47 

1Q3  8 

121.2 

185  8 

111.2 

184.4 

139.9 

159.2 

15th  of  Month 

1947— Jan. 

183.8 

117.3 

179.0 

108.8 

179.1 

137.1 

153.3 

Feb. 

182.3 

117.5 

181.5 

108.9 

180.8 

137.4 

153.2 

Mar. 

189.5 

117.6 

184.3 

109.0 

182.3 

138.2 

156.3 

Apr. 

188.0 

118.4 

184.9 

109.0 

182.5 

139.2 

156.2 

May 

187.6 

117.7 

185.0 

109.2 

181.9 

139.0 

156.0 

June 

190.5 

117.7 

185.7 

109.2 

182.6 

139.1 

157.1 

July 

193.1 

119.5 

184.7 

110.0 

184.3 

139.5 

158.4 

Aug. 

196  5 

123.8 

185.9 

111.2 

184.2 

139.8 

160.3 

Sept. 

203.5 

124.6 

187.6 

113.6 

187.5 

140.8 

163.8 

Oct. 

201.6 

125.2 

189.0 

114.9 

187.8 

141.8 

163.8 

Nov. 

202.7 

126.9 

190.2 

115.2 

188.9 

143.0 

164.9 

Dec. 

206.9 

127.8 

191.2 

115.4 

191.4 

144.4 

167.0 

1948— Jan. 

209.7 

129.5 

192.1 

115.9 

192.3 

146.4 

168.8 

Feb. 

204.7 

130.0 

195.1 

116.0 

193.0 

146.4 

167.5 

Mar. 

202.3 

130.3 

196.3 

116.3 

194.9 

146.2 

166.9 

Apr. 

207.9 

130.7 

196.4 

116.3 

194.7 

147.8 

169.3 

May 

210.9 

131.8 

197.5 

116.7 

193.6 

147.5 

170.5 

*  Changes  in  the  prices  of  goods  and  services  arc  weighted  by  1934^-36  average  expenditures  of  families  whose  incomes  averaged  $1,524  in  1934-36. 


:  CANADA  AND  U.S.A. 

j=iOo  CLOTHING 


RENT 


ANNUAL  AVERAGE 


CANADA 


S.  A. 


4j|39  40     41     42     43    44     45        46       47  48 


1939   40     41     42     43    44     45        46        47  48 
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IX— 


CANADA 

Dominion  Bureau  of  Statistics'-^'' 


WHOLESALE  PRICES 

Index  1935-39  =  100 
U.K. 

Board  of  Trade^^^ 


Farm 
Products 
* 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

=— 

Average  of  Mth». 

1929 

1  An 

o 

o 

Q 

y 

loo 

1  99 

9 

124.0 

1932 

65 

5 

76 

1 

81 

8 

91 

7 

86.5 

1937 

117 

4 

116 

6 

108 

.0 

105 

8 

109.7 

1946 

1  71 
111 

n 

U 

o 

n 
u 

1  9Q 

o 
o 

141.0 

1947 

loo 

rc 
O 

1  sn 

o 
o 

o 
.o 

Q 
O 

167.4 

Monthly 

iy4/— Mar. 

176 

0 

171 

2 

149 

5 

141 

5 

Apr. 

177 

4 

174 

3 

153 

1 

147 

4 

1  CO  Q 

May 

180 

3 

177 

6 

157 

0 

149 

9 

Tiinp 

181 

7 

179 

4 

158 

4 

152 

2 

166.0 

July 

184 

2 

181 

5 

160 

2 

152 

7 

167,4 

185 

0 

184 

2 

161 

8 

153 

9 

169.7 

Sent 

188 

1 

184 

8 

171 

5 

162 

0 

173.8 

Oct. 

187 

5 

192 

1 

176 

3 

167 

7 

180.7 

Nov. 

192 

8 

197 

1 

183 

1 

172 

7 

184.8 

200 

1 

200 

8 

185 

6 

173 

5 

lOU.l 

1948-Jan. 

212 

3 

205 

1 

195 

1 

179 

4 

190.5 

Feb. 

210 

1 

203 

6 

195 

5 

180 

3 

191.1 

Mar. 

211 

0 

203 

7 

195 

6 

179 

6 

190.5 

Apr. 

215 

7 

207 

5 

198 

0 

180 

6 

192.6 

May 

222 

0 

210 

9 

199 

7 

180 

6 

194.6 

Foods 

Total 

120.7 

115.0 

92.2 

86.2 

107.5 

109.5 

166.2 

176.4 

173.1 

193.1 

IDO.D 

1  QA  Q 

1  71  Q 

1  S9  A 
loo. 4 

1  7Q  1 

1  on  A 

174.2 

191.1 

176.7 

194.7 

175.5 

195.3 

173.0 

196.6 

175.7 

200.7 

179.4 

204.1 

1  sn  4. 

204  9 

182.9 

213.6 

190.1 

218.2 

189.8 

218.7 

191.4 

220.8 

191.5 

222.0 

U.S.A. 

Bureau  of  Labor  Statistics"^ 


Farm 
Products 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

LOO 

n 
\j 

1  97 

1  9K 

Q 
O 

114 

1 
1 

118.2 

63 

4 

71 

7 

77 

1 

84 

9 

80.4 

113 

7 

110 

4 

108 

1 

105 

3 

107.1 

i.  vo 

p; 
o 

1  1  o 

1 

q 

1  "^Q 

Q 

150.0 

^oo 

9 

91  ^ 

4. 

91 

1 

1  7^ 

LIU 

Q 
o 

188.3 

240 

3 

212 

5 

211 

9 

173 

1 

232 

9 

208 

5 

205 

3 

171 

4 

231 

2 

206 

5 

202 

0 

171 

1 

1  QO  C 

234 

1 

208 

6 

204 

6 

171 

1 

183.6 

238 

7 

215 

2 

211 

3 

173 

9 

186.8 

239 

1 

217 

4 

217 

8 

178 

3 

190.6 

245 

3 

222 

4 

226 

7 

183 

1 

195.3 

249 

6 

228 

0 

224 

8 

182 

5 

196.6 

247 

2 

228 

5 

225 

0 

183 

9 

198.1 

258 

8 

237 

0 

225 

.5 

186 

8 

262 

1 

239 

.5 

227 

.4 

190 

5 

205.6 

243 

8 

227 

7 

218 

0 

186 

6 

199.5 

244 

7 

227 

.5 

219 

7 

188 

2 

200.2 

245 

7 

228 

5 

223 

5 

190 

2 

201.9 

248 

8 

231 

3 

224 

3 

191 

3 

203.2 

.100. 


(1)  Raw  materials,  foods,  manufactures  and  total  index  adjusted  to  1935-39=  100  from  base  1926  = 

(2)  Adjusted  to  1935-39  =  100  from  base  1913=  100  in  1929  and  from  base  1930=  100  thereafter. 

(3)  Adjusted  to  1935-39=  100  from  base  1926  =  100. 

•    An  independent  series  with  different  weighting  and  different  prices  from  those  included  in  the  "Total  Index".  Prices  include  subsidies.  The  series 
ia  not  directly  comparable  with  the  U.S.A.  "Farm  Products  Index". 


FARM  OPERATING  AND  LIVING  COSTS 
AND  FARM  PRICES  OF  AGRICULTURAL  PRODUCTS 


INDEX  1935-39-100 


INDEX  1935-39  =  100 


1935       36        37         38        39        40         41         42        43       44  1945  1946  1947  1948 

*  In  the  case  of  commodities  and  services  used  for  farm  production  and  farm  family  living  costs,  figures  for  January,  April,  and  August  only, 
are  available.  (1)  See  note  *  on  page  110.  (2)  Farm  implements,  building  materials,  gasoline,  oil  and  grease,  feed,  fertilizer,  binder  twine,  seed 
and  hardware,  plus  tax  rates,  interest  rates,  and  farm  wage  rates. 
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X— FARM  PRICES  OF  AGRICULTURAL  PRODUCTS* 


Index  1935-39  =  100  Dominion  Bureau  of  Statistics 


P.E.I. 

N.S. 

N.B. 

Que. 

Ont. 

Man. 

Sask. 

Alta. 

B.C. 

Canada 

Annual  Average 

... 

1935 

81 

.4 

92 

6 

80 

8 

90 

.1 

93 

2 

85 

6 

83 

1 

84 

3 

92 

7 

OO  A 

1939 

104 

.6 

107 

6 

111 

4 

100 

.4 

99 

2 

85 

6 

79 

9 

84 

9 

98 

8 

91.8 

1945 

1  OR 

7 
.  / 

ioU 

Q 

o 

1  op; 

Q 
O 

i  /  y 

c 
0 

1  7A 

u 

161 

9 

1  CI 

0 

1 

A 

1  87 
Lot 

i 

180.7 

1946 

1  Q7 

A 

1  Q1 

1 
i 

or>7 

7 

1  QA 

Q 
O 

1  Q7 

1 

1  Q1 

ly  i 

Q 

y 

1  QH 

lyu 

O 

lyo 

Q 
O 

1  QQ 

A 

-t 

192.4 

1947 

1  QA 

ioU 

Q 

o 

1  C7 
i-Oi 

onn 
/UU 

1 
i 

Q 
O 

Q 

o 

zuo 

A 

'i 

1  QS 

lyo 

A 

9n7 
ZU  ( 

A 
'± 

ZUo 

A 
U 

203.4 

Monthly 

1947— -Jan. 

155 

8 

178 

9 

179 

6 

206 

5 

189 

8 

197 

6 

193 

0 

198 

7 

199 

1 

194.4 

Feb. 

155 

2 

178 

1 

180 

1 

205 

6 

189 

5 

197 

6 

194 

0 

201 

5 

197 

4 

194.9 

Mar. 

165 

4 

177 

6 

184 

3 

206 

0 

192 

0 

201 

0 

196 

3 

204 

5 

197 

9 

197.3 

Apr. 

166 

2 

178 

9 

182 

1 

204 

2 

190 

6 

203 

5 

197 

1 

207 

0 

200 

4 

197.6 

May 

168 

4 

179 

7 

191 

7 

205 

5 

194 

5 

204 

7 

198 

4 

208 

5 

200 

5 

199.8 

June 

175 

6 

183 

1 

196 

5 

209 

0 

201 

2 

206 

5 

199 

2 

208 

8 

201 

0 

202.9 

July 

179 

9 

185 

7 

197 

9 

209 

9 

201 

4 

205 

4 

198 

1 

208 

1 

208 

9 

203.0 

Aug. 

211 

0 

196 

0 

216 

5 

213 

1 

204 

1 

204 

2 

197 

7 

206 

7 

208 

1 

204.6 

oept . 

196 

6 

192 

9 

212 

0 

220 

4 

207 

4 

206 

9 

199 

7 

211 

4 

218 

8 

\JCl . 

183 

3 

193 

8 

207 

6 

221 

5 

209 

0 

207 

9 

199 

7 

209 

1 

219 

5 

InOV. 

194 

9 

198 

2 

224 

2 

222 

8 

212 

5 

219 

5 

201 

9 

211 

2 

220 

7 

919  n 

Dec. 

211 

6 

206 

2 

228 

4 

229 

4 

223 

8 

221 

5 

205 

4 

213 

8 

223 

7 

218.1 

1948— Jan. 

231 

6 

211 

0 

240 

7 

250 

0 

240 

7 

234 

9 

213 

8 

227 

0 

228 

9 

231.8 

Feb. 

229 

4 

210 

5 

244 

3 

257 

2 

240 

9 

230 

2 

211 

8 

225 

7 

225 

9 

231.6 

Mar. 

233 

8 

214 

7 

243 

1 

255 

5 

239 

4 

229 

5 

213 

0 

226 

4 

225 

0 

231.3 

Apr. 

239 

9 

216 

4 

252 

3 

256 

4 

242 

2 

232 

4 

215 

3 

229 

2 

228 

9 

234.0 

*  Prices  received  by  farmers  omitting  storage,  transportation,  processing  and  handling  charges,  but  including  subsidies,  bonuses  and  premiums  which  can  be 
attributed  to  specific  products.  Flax  prices  include  the  final  payment  of  SO  cents  per  busliel  to  be  made  on  deliveries  during  the  1947-48  crop  year  and  wheat 
prices  include  the  20  cent  retroactive  payment  to  be  made  on  wheat  deliveries  to  the  Canadian  Wheat  Board  during  the  crop  years  1945-46,  1946-47  and  up 
to  -April  1  of  the  current  (1947-48)  crop  year.    The  series  is  subject  to  revision  as  more  complete  data  become  available. 


XI— FARM  OPERATING  AND  LIVING  COSTSt 


Index  1935-39  =  100  Dominion  Bureau  of  Statistics 


Commodities  Used  by  Farmers 

"B"(i) 

Farm 
LWlng 
Costs 

Imple- 
ments 

Fertilizer 

Seed 

Gasoline, 
Oil  & 
Grease 

Building 
Material 

Hardware 

Feed 

Binder 
Twine 

"A" 

(Total  8 

Com- 
modities) 

Annual  Average* 

1935 

95.5 

97.0 

90.4 

105.1 

87.1 

96.4 

93.5 

89.6 

95 

6 

96.9 

95.4 

97.9 

1936 

97.8 

98.2 

100.4 

101.7 

97.3 

96.7 

97.6 

100.8 

98 

7 

98.8 

98.1 

98.3 

1937 

97.2 

101.4 

133.2 

99.7 

108.7 

101.0 

127.6 

106.4 

108 

4 

105.8 

105.3 

102.9 

1938 

104.1 

103.3 

96.7 

97.4 

98.7 

104.3 

100.8 

109.2 

101 

9 

101.1 

101.7 

101.9 

1939 

103.6 

100.2 

79.4 

96.2 

108.1 

101.6 

80.5 

93.8 

95 

7 

97.0 

99.3 

99.5 

1943— Apr. 

117.1 

112.9 

125.8 

114.7 

153.8 

120.8 

118.1 

126.4 

121 

6 

117.8 

139.3 

121.3 

Aug. 

117.1 

112.9 

132.2 

114.7 

156.2 

120.6 

121.8 

126.4 

123 

1 

118.9 

147.5 

122.0 

1944— Jan. 

117.1 

112.9 

136.6 

114.7 

172.1 

120.9 

124.6 

126.4 

125 

6 

122.0 

1.32.3 

122.7 

Apr. 

118.7 

112.9 

136.3 

114.7 

172.7 

120.9 

125.4 

126.4 

126 

2 

122.5 

149.4 

123.1 

Aug. 

118.7 

112.9 

135.7 

114.7 

174.2 

119.8 

125.3 

126.4 

126 

2 

122.5 

152.2 

122.7 

1945— Jan. 

115.1 

112.9 

137.2 

114.1 

175.2 

119.8 

127.0 

126.4 

125 

7 

122.7 

146.1 

122.9 

Apr. 

115.1 

112.9 

138.8 

114.1 

175.1 

120.0 

127.8 

126.4 

126 

0 

122.9 

153.4 

123.1 

Aug. 

115.1 

112.9 

139.5 

114.4 

174.2 

119.3 

128.1 

126.4 

126 

0 

122.9 

156.9 

123.7 

1946— Jan. 

117.4 

112.9 

142.5 

114.4 

174.3 

119.3 

127.9 

126.4 

126 

8 

124.4 

149.7 

124.7 

Apr. 

117.4 

112.9 

145.0 

117.3 

175.4 

120.3 

128.2 

126.4 

127 

9 

125.2 

158.7 

126.1 

Aug. 

121.6 

115.8 

142.6 

117.4 

176.0 

122.8 

128.9 

126.4 

129 

4 

126.3 

162.7 

130.5 

1947— Jan. 

128.1 

120.3 

146.0 

117.7 

177.4 

124.0 

130.2 

126.4 

132 

2 

129.1 

158.3 

132.3 

Apr. 

125.4 

120.3 

168.9 

122.4 

178.8 

128.2 

142.7 

226.2 

140 

1 

135.0 

171.1 

136.1 

Aug. 

125.4 

120.8 

189.9 

123.6 

204.0 

136.9 

146.5 

22().2 

14() 

:\ 

139.7 

178.4 

146.5 

1948— Jan. 

138.8 

131.2 

252.2 

134.0 

217.7 

142.4 

202.4 

226.2 

109 

s 

157.4 

1S7.6 

155.3 

Apr. 

138.8 

131.2 

241.2 

137.0 

222.6 

156.1 

201.3 

294.0 

172 

9 

159.7 

196.2 

163.7 

t  Revised.  (1)  "B"  equals  "A"  (8  commodities  used  by  farmers)  plus  tax  rates  and  interest  rates.  (2)  "C"  equals  "  B"  plus  farm  wage  rates. 
*  In  1943  indexes  have  been  calculated  for  April  and  August,  thereafter  three  times  each  year. 
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XII  —  UNEMPLOYMENT 

Unemployment  Insurance  Commisil  I"'* 


CANADA 


Claims"' 

Claimants  on  live 

Number 

0) 

Average 

Average 

Total 

Balance 

Filed 

Unemployment 

of  Persons 

Duration  of 

Amount  of 

Amount  of 

Total 

in  fund 

During 

Register") 

Receiving 

Unemploy- 

Benefit 

Benefit 

Revenue 

at  end 

Month 

Benefit 

ment 

Paid 

Paid 

of  Period 

Male  1 

Female 

Thousands 

Days 

Dollars 

Millions  of  Dollars 

1944-Jan. 

11 .8 

10.0 

2.5 

4.6 

15.2 

28.67 

.  1 

6.4 

176.8 

Feb. 

12.3 

13.3 

2.8 

9.1 

17.5 

33.28 

.3 

6.1 

182.6 

Mar. 

10.7 

13.7 

2.7 

16.7 

23.3 

45.32 

.8 

8.5 

190.3 

Apr. 

6.5 

9.5 

2.5 

13.3 

13.6 

26.93 

.4 

6.3 

196.3 

May 

4.7 

5.5 

1.8 

14.1 

17.0 

33.61 

.5 

7.6 

203.4 

June 

3.2 

3.5 

1.2 

8.0 

16.1 

31.05 

.2 

6.6 

209.7 

July 

3.1 

3.3 

1.2 

4.8 

14.9 

28.46 

.1 

6.6 

216.2 

Aug. 

3.2 

3.9 

1.5 

4.7 

12.1 

22.90 

.1 

6.3 

222.4 

Sept. 

3.7 

3.9 

1.8 

4.6 

13.4 

25.30 

.1 

6.6 

228.9 

Oct. 

6.2 

5.2 

2.8 

5.7 

12.3 

23.10 

.1 

6.9 

235.7 

Nov. 

11.8 

9.3 

4.1 

7.1 

13.5 

25.16 

.2 

9.6 

245.1 

Dec. 

13.8 

14.3 

5.0 

10.7 

16.5 

31.65 

.3 

5.3 

250.1 

1945-Jan. 

20.4 

20.0 

i  .3 

15.6 

18.1 

35.09 

.5 

6.6 

256.1 

Feb. 

15.0 

21.7 

8.0 

23.1 

18.3 

35.66 

.8 

5.6 

260.9 

Mar. 

13.3 

19.7 

7.4 

32.2 

24.4 

47.38 

1.5 

8.7 

268.0 

Apr. 

8.4 

12.9 

6.3 

23.0 

13.2 

25.71 

.6 

6.2 

273.6 

May 

8.8 

10.0 

6.6 

21.3 

16.4 

31.60 

.7 

9.0 

281.9 

June 

10.9 

9.2 

8.0 

16.9 

17.9 

34.24 

.6 

6.5 

287.8 

T  1 

July 

10.9 

10.7 

8.5 

18.3 

17.4 

32.97 

.6 

6.3 

293.6 

Aug. 

20.6 

17.6 

11.2 

19.5 

18.4 

35.12 

.7 

6.7 

299.6 

Sept. 

40.5 

32.8 

15.6 

26.0 

17.4 

34.01 

.9 

6.3 

305.0 

Oct. 

36.7 

43.6 

17.9 

43.8 

19.2 

39.04 

1.7 

6.7 

309.9 

Nov. 

53.3 

64.6 

20.6 

61.2 

20.2 

40.82 

2.5 

9.3 

316.7 

Dec. 

57.6 

91.1 

22.2 

79.9 

21.1 

43.21 

3.5 

6.2 

315.9<'' 

1946-Jan. 

/1.9 

116.5 

on  A 
29 .4 

102.7 

21.4 

43.74 

4.5 

6.9 

318.4 

F"eb. 

59.1 

130.1 

31.9 

139.2 

20.8 

42.40 

5.9 

6.3 

318.8 

Mar. 

50.7 

122.5 

32.3 

156.2 

22.2 

46.13 

9.9 

8.4 

317.2 

Apr. 

35.8 

95.0 

29.0 

158.2 

21.8 

44.33 

4.3 

6.4 

319.3 

May 

34.8 

74.1 

24.7 

127.9 

21.3 

40.84 

5.2 

7.3 

321.3 

June 

30.6 

60.2 

22.2 

103.2 

21.7 

43.33 

4.5 

7.1 

324.0 

T  1 

July 

27.6 

48.9 

19.7 

83.8 

19.9 

39.42 

3.3 

7.6 

328.3 

Aug. 

25.1 

44.2 

17.6 

73.1 

19.8 

39.12 

2.9 

8.0 

333.4 

Sept. 

28.6 

41.0 

16.7 

74.8 

23.1 

45.51 

3.4 

7.8 

337.8 

Oct. 

34.9 

40.0 

17.1 

65.4 

19.1 

37.65 

2.5 

8.5 

343.9 

Nov. 

37.1 

46.9 

16.9 

61.7 

18.5 

36.26 

2.2 

9.6 

351.3 

Dec. 

52.5 

67.4 

17.0 

68.8 

18.4 

36.44 

2.5 

8.4 

357.2 

1947-Jan 

63.7 

81.7 

22.3 

92.8 

21.8 

43.16 

4.0 

8.9 

362.1 

Feb. 

47.1 

86.1 

24.0 

103.0 

19.5 

38.04 

3.9 

8.3 

366.4 

Mar. 

43.7 

80.5 

22.8 

109.6 

21.0 

40.87 

4.5 

10.9 

372.9 

Apr. 

35.9 

60.5 

21.8 

100.3 

19.4 

37.70 

3.8 

2.2'*' 

371.3 

May 

27.6 

40.2 

19.2 

84.0 

18.9 

36.59 

3.1 

8.8 

377.0 

June 

21.4 

31.1 

16.7 

62.2 

18.0 

34.61 

2.2 

8.6 

383.4 

T  1 

July 

20.0 

26.9 

14.9 

51.3 

19.9 

38.17 

2.0 

8.6 

390.0 

Aug. 

17.3 

23.8 

13.5 

42.8 

18.5 

35.45 

1.5 

9.2 

397.7 

Sept. 

20.9 

23.4 

13.3 

39.5 

20.2 

38.24 

1.5 

9.1 

405.3 

Oct. 

29.4 

27.2 

15.0 

41.0 

.  19.8 

37.63 

1.5 

9.2 

413.0 

Nov. 

42.4 

42.8 

16.8 

45.1 

18.0 

34.48 

1.6 

10.7 

422.2 

Dec. 

73.6 

75.0 

19.5 

69.1 

19.0 

36.83 

2.5 

10.2 

429.8 

1948-Jan. 

100.3 

103.8 

27.0 

106.4 

18.8 

36.90 

3.9 

9.8 

435.7 

Feb. 

76.7 

116.7 

29.4 

138.4 

18.4 

36.25 

5.0 

10.2 

440.8 

Mar. 

63.9 

107.8 

28.6 

154.8 

21.7 

42.84 

6.6 

13.3 

447.7 

Apr. 

49.0 

78.3 

27.2 

139.5 

18.9 

37.13 

5.2 

11.8 

454.1 

(I)  Initial  and  renewal  claims,  excluding  reconsiderations  of  existing  claims.    (2)  At  end  of  month.    (J)  During  month. 
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15URANCE  STATISTICS 

lig^  Dominion  Bureau  of  Statistics 

BY  PROVINCES 


Number  of  Persons  Receiving  Benefit 

P.E.I. 

N.S. 

N.B. 

Que. 

Ont. 

Man. 

Sask. 

Alta. 

B.C. 

Thousands 

1944-Jan. 

* 

.0 

* 

Q 
.O 

.4 

Q 

.o 

Q 
.O 

.0 

Feb. 

* 

.7 

.1 

3.7 

1.5 

.9 

.6 

.6 

.9 

Mar. 

.1 

.9 

.2 

7.1 

2.9 

1.4 

.8 

1.9 

1.4 

Apr. 

* 

.5 

.2 

5.1 

2.7 

1.0 

.4 

2.2 

1.0 

May 

* 

.6 

.2 

6.5 

2.3 

.9 

.4 

2.2 

.9 

June 

* 

.3 

.2 

3.3 

1.5 

.5 

.3 

1.3 

.6 

July 

* 

.2 

* 

2.1 

.9 

.3 

.3 

.5 

.5 

Aug. 

* 

.1 

.1 

1.5 

.6 

.3 

.2 

1.5 

.5 

Sept. 

* 

.2 

.2 

1.4 

.5 

.4 

.2 

1.2 

.4 

Oct. 

* 

.3 

.2 

1.7 

.6 

.5 

.2 

1.6 

.8 

Nov. 

* 

.3 

.1 

2.4 

.8 

.7 

.2 

1.4 

1.2 

Dec. 

* 

.4 

.2 

3.9 

.9 

.9 

.4 

1.3 

2.4 

1945-Jan. 

.1 

.5 

.2 

6.5 

1.8 

1.3 

.7 

1.4 

3.0 

Feb. 

.1 

.7 

.4 

9.9 

2.8 

2.2 

1.0 

2.4 

3.6 

Mar. 

.2 

.9 

.6 

16.2 

3.9 

3.7 

1.3 

3.3 

2.2 

Apr. 

.1 

1.2 

.4 

11.6 

2.3 

2.3 

.9 

2.0 

2.2 

May 

.1 

1.1 

.3 

10.4 

2.2 

2.3 

.7 

1.9 

2.3 

June 

.1 

1.1 

.4 

8.2 

2.2 

2.1 

.5 

.7 

1.7 

July 

.1 

1.4 

.3 

8.3 

3.2 

2.1 

.6 

1.0 

1.3 

A  Lie 

.1 

1.8 

.3 

9.1 

3.7 

1.7 

.7 

1.1 

1.0 

Sept. 

.1 

1.9 

.3 

11.2 

6.4 

2.1 

.7 

1.1 

2.3 

Oct. 

.1 

2.2 

.3 

18.5 

13.8 

2.3 

.7 

1.1 

4.7 

Nov. 

.2 

2.6 

.5 

26.5 

20.0 

2.7 

.9 

1.5 

6.3 

Dec. 

.2 

3.3 

.8 

31.5 

27.0 

3.8 

1.4 

2.4 

9.4 

1946-Jan. 

.3 

3.9 

1.2 

38.5 

34.3 

5.1 

2.3 

3.2 

13.9 

Feb. 

.4 

5.3 

1.8 

48.6 

49.0 

7.3 

3.2 

4.7 

18.9 

Mar. 

.6 

6.6 

2.4 

55.3 

52.8 

8.8 

3.7 

5.4 

20.8 

Apr. 

.7 

7.1 

2.9 

58.8 

52.0 

9.0 

3.9 

5.4 

18.5 

May 

.6 

6.5 

3.0 

51.3 

37.2 

7.8 

2.9 

4.1 

14.5 

June 

.4 

4.7 

2.5 

39.5 

32.9 

6.5 

2.1 

2.9 

11.6 

July 

.4 

4.4 

1.9 

29.4 

26.5 

4.9 

1.4 

2.3 

12.6 

Aue. 

.4 

4.5 

2.3 

26.7 

20.8 

3.9 

1.4 

2.1 

11.1 

Sept. 

.3 

4.3 

1.9 

24.4 

27.3 

3.6 

1.2 

2.0 

9.7 

Oct. 

.2 

4.4 

1.7 

20.2 

25.2 

3.0 

1.2 

2.0 

7.5 

Nov 

.2 

4.0 

1.5 

18.5 

23.2 

3.4 

1.3 

2.1 

7.5 

Dec. 

.4 

4.7 

2.1 

20.7 

22.4 

4.2 

2.0 

3.0 

9.2 

1947-Jan. 

.5 

5.8 

2.2 

29.4 

27.9 

6.4 

3.5 

4.7 

12.5 

Feb. 

.6 

6.5 

2.6 

32.7 

30.1 

7.4 

4.2 

6.0 

12.7 

Mar. 

.9 

7.7 

3.2 

34.9 

29.5 

8.0 

4.6 

6.9 

14.0 

Apr. 

.8 

8.4 

3.5 

33.2 

26.3 

7.6 

4.2 

5.1 

11.2 

May 

.7 

8.8 

3.4 

27.6 

21.1 

6.6 

3.0 

3.5 

9.4 

June 

.3 

7.2 

2.9 

19.7 

15.6 

5.1 

1.7 

2.5 

7.3 

T  1 

July 

.5 

6.6 

2.5 

15.3 

13.5 

3.S 

1.3 

1.7 

6.2 

Aue. 

.3 

5.1 

1.9 

12.2 

12.5 

3.1 

1.0 

1.4 

5.2 

Sept. 

.2 

5.1 

1.6 

11.6 

10.6 

2.8 

.9 

1.4 

5.4 

Oct. 

.2 

4.4 

1.4 

12.8 

10.5 

2.6 

.9 

2.3 

5.8 

Nov. 

.2 

4.1 

1.6 

13.9 

11.7 

3.0 

1.2 

2.2 

7.0 

Dec. 

!5 

7.5 

2.8 

19.7 

18.4 

4.3 

2.4 

3.2 

10.4 

1948-Jan. 

.9 

8.9 

3.6 

31.7 

30.6 

6.9 

4.3 

4.6 

14.8 

Feb. 

1.3 

9.9 

5.2 

39.2 

43.4 

8.7 

5.5 

5.6 

19.7 

Mar. 

1.4 

12.7 

5.9 

44.7 

41.6 

10.9 

6.8 

7.4 

23.3 

Apr. 

1.3 

12.0 

G.O 

43.1 

35.4 

10.0 

6.2 

6.6 

18.9 

(4)  .\pril  receipts  for  Stamps  and  Meter  and  the  proportionate  Government  Contribution  for  these  items  were  included  with  figures  for  March. 
(5,  An  adjustment  for  amortization  of  $3. 6mm.  has  been  made  in  December.    *  Less  than  50. 
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XIII— EXPORTS  AND  IMPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada",  Dominion  Bureau  of  Statistics 


Millions  of  Dollars  MERCHANDISE  EXPORTSt 


TOTAL  EXPORTS  (EXCLUDING  GOLD)  TO 

Net 

U.K. 

Union 

Other 

Western 

Central 

All 

Total 

Non- 
Monetary 

USA. 

U.K. 

Dependen- 

OF 

British 

Europe  & 

AND 

Other 

All 

Gold 

cies 

South 

Countries 

Colonies 

S(5UTH 

(4) 

Countries 

Exports 

(1) 

Africa 

(2) 

(3) 

America 

Calendar  Years 

1946 

901 

632 

88 

68 

98 

31 

5 

97 

180 

2,379 

96 

1947 

1,057 

755 

137 

67 

145 

330 

134 

171 

2,796 

99 

12-Mths.  ending 

ivlay  iy4c> 

1,192 

803 

128 

64 

126 

319 

127 

164 

2  924 

108 

Monthly 

1947— Tan. 

80 

7 

52 

0 

10 

0 

6 

2 

7 

6 

20 

3 

15 

2 

18 

7 

210.8 

9.0 

Feb. 

'7  1 
1  I 

4 

1  Q 

n 
O 

o 
o 

r 
0 

0 

7 

7 

i 

c 
o 

i  i 

1 
i 

i  i 

4 

185.7 

6.9 

Mar. 

84 

9 

49 

8 

7 

6 

7 

6 

9 

7 

26 

2 

9 

7 

16 

6 

212.2 

6.8 

Apr. 

89 

9 

48 

2 

9 

2 

0 

4 

9 

1 

15 

7 

10 

1 

10 

0 

198.5 

6.4 

May 

82 

0 

88 

6 

15 

7 

4 

9 

14 

8 

41 

1 

10 

8 

12 

5 

<i  /U.4 

8.2 

June 

84 

2 

86 

4 

16 

2 

9 

6 

15 

5 

37 

8 

9 

4 

19 

4 

0*70  C 

8.6 

July 

83 

9 

71 

0 

10 

8 

5 

.0 

12 

8 

31 

2 

9 

9 

14 

0 

10.1 

Aug. 

83 

7 

64 

1 

9 

3 

3 

2 

15 

9 

25 

6' 

9 

0 

11 

3 

7.5 

Sept. 

89 

2 

56 

3 

10 

6 

4 

9 

13 

0 

21 

3 

12 

7 

12 

1 

220.2 

8.4 

Oct. 

104 

3 

66 

8 

12 

1 

5 

2 

12 

9 

28 

7 

9 

2 

13 

9 

253.1 

9.2 

Nov. 

94 

6 

61 

6 

15 

8 

5 

1 

13 

2 

25 

9 

14 

7 

16 

7 

247.6 

7.2 

Dec. 

107 

8 

61 

6 

10 

9 

3 

4 

13 

2 

34 

1 

12 

4 

14 

7 

258.0 

11.0 

1948— Tan. 

106 

8 

71 

8 

10 

8 

4 

2 

4 

7 

24 

8 

8 

0 

13 

9 

245.2 

9.6 

Feb. 

96 

4 

61 

5 

5 

8 

3 

2 

6 

4 

22 

6 

9 

7 

12 

2 

217.9 

8.9 

Mar. 

114 

0 

61 

8 

8 

4 

4 

4 

4 

3 

18 

1 

9 

0 

11 

3 

231.3 

8.7 

Apr. 

111 

4 

53 

5 

7 

4 

8 

0 

6 

4 

17 

5 

9 

1 

9 

2 

222.5 

9.5 

May 

116 

3 

86 

4 

10 

1 

7 

8 

7 

5 

31 

5 

13 

5 

15 

7 

288.7 

8.8 

Millions  of  Dollars 


MERCHANDISE  IMPORTS 


TOTAL  IMPORTS  (EXCLUDING  GOLD) 

FROM 

Excess  of 
Exports 

or 
Imports 

U.S.A. 

U.  K. 
* 

U.K. 

Dependen- 
cies 
(1) 

Union 

OF 

South 
Africa 

Other 
British 
Countries 
(2) 

Western 
Europe  & 
Colonies 
(3) 

Central 

and 
South 
America 

All 
Other 
(4) 

Total 
All 
Countries 

Calendar  Years 

1946 

1,405 

139 

62 

8 

61 

40 

126 

24 

1,864 

610 

1947 

1,975 

186 

84 

4 

69 

64 

159 

29 

2,570 

325 

12-Mths.  ending 

April  1948 

1,937 

221 

r 

1 

4 

64 

65 

184 

32 

2,598 

415 

Monthly 

1947— Jan. 

136.4 

13 

7 

2 

5 

.3 

3 

6 

5 

1 

9 

2 

2 

4 

173.3 

46.5 

Feb. 

138.4 

10 

4 

4 

4 

.1 

8 

4 

3 

9 

9 

7 

1 

6 

177.0 

15.6 

Mar. 

165.1 

13 

8 

5 

8 

.2 

5 

9 

4 

2 

12 

8 

1 

1 

208.8 

10.2 

Apr. 

182.1 

12 

5 

6 

5 

.2 

5 

2 

4 

1 

12 

5 

2 

3 

225.4 

20.4 

May 

184.1 

14 

8 

13 

4 

.2 

6 

4 

6 

0 

13 

1 

1 

8 

240.0 

38.6 

June 

174.7 

18 

1 

6 

5 

.2 

4 

9 

10 

1 

12 

9 

3 

7 

231.0 

56.1 

Julv 

168.9 

17 

5 

10 

2 

.4 

6 

8 

5 

0 

13 

2 

4 

6 

226.6 

22.0 

Aug. 

155.4 

14 

6 

5 

3 

.1 

6 

3 

5 

0 

14 

7 

2 

8 

204.0 

25.6 

Sept. 

163.0 

15 

3 

5 

2 

.5 

2 

7 

4 

4 

14 

2 

2 

5 

207.9 

20.7 

Oct. 

190.4 

18 

1 

8 

2 

.7 

6 

5 

5 

8 

21 

3 

3 

2 

254.2 

8.1 

Nov. 

174.4 

17 

7 

6 

7 

.8 

7 

2 

6 

4 

14 

2 

1 

5 

228.9 

25.9 

Dec. 

141.7 

19 

4 

9 

4 

.4 

4 

9 

4 

1 

11 

6 

1 

8 

193.3 

75.8 

1948— Jan. 

150.0 

21 

5 

6 

3 

.2 

5 

5 

3 

8 

15 

5 

3 

2 

206.0 

48.8 

Feb. 

136.8 

17 

8 

3 

8 

.2 

3 

6 

4 

0 

14 

1 

1 

7 

182.1 

44.7 

Mar. 

138.3 

21 

6 

6 

3 

.3 

4 

1 

5 

3 

19 

1 

2 

0 

197.0 

43.0 

Apr. 

159.5 

24 

5 

9 

6 

.4 

4 

7 

5 

0 

20 

1 

2 

8 

226.6 

5.4 

Includes  exports  of  foreign  produce.  In  the  case  of  wheat,  export  figures 
are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data. 
Imports  from  the  United  Kingdom  do  not  include  articles  imported  for 
the  use  of  the  armed  forces  of  the  United  Kingdom.  In  the  years  1946  and 
1947  articles  admitted  free  under  Order  in  Council  (9213)  and  the  item 
"Canadian  Goods  Returned"  (9195)  are  excluded. 


(1)  Excludes  Newfoundland.    Includes  Ceylon  and  Palestine. 

(2)  Consists  of  India,  Pakistan,  Burma,  Australia,  New  Zealand  and  Iraq, 
Eire  is  included  in  Western  Europe.  Egypt  is  included  in  All  Other. 

(3)  Excludes  Spain,  but  includes  Iceland,  Eire,  Greece  and  Turkey. 

(4)  Includes  Newfoundland,  Egypt  and  Spain. 
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Millions  of  Dollars 


JUNE  1948 
XIV— MERCHANDISE  EXPORT 

Compiled  from  "Trade  of  CanO 


Calendar 
Years 

Fruits 
and 
Vegetables 

Wheat 

and 
Wheat 
Flour(i) 

Oats 

Other 
Grains 
and 
Products 

Live 
Cattle 

Bacon 
and 

Other 
Meats 

Cheese 

Other 
Milk 
Products 

Eggs 

Seeds 

OtI( 
Faj 
(in 
raw  \ 

1929 

18 

302 

5 

26 

14 

7 

9 

19 

10 

— 

===== 

4 

1932 

11 

146 

5 

17 

2 

4 

3 

9 

3 

— 

1 

1937 

16 

182 

2 

25 

16 

33 

9 

13 

5 

5 

iy4b 

on 

/I  1  T 

41  / 

oo 
Z6 

A  1 

41 

1  c 
1<5 

DO 

Do 

zz 

lo 

Z  i 

lo 

i 

1  n  /I  '7 
194/ 

o  o 
6Z 

A  A 

44d 

1  o 

OO 

10 

K)Z 

A  1 
41 

1  A 
14 

1  R 

Id 

6 1 

1  / 

12-Mths.  ending 

Apr.  iy4b 

ZO 

44o 

Q 

o 

OU 

1  Q 

lo 

1  ^ 

1  R 
ID 

A  n 
4U 

OO 

ZZ 

i 

Monthly 

1947-Jan. 

2.9 

36.8 

1.3 

3.6 

.8 

4.7 

7.1 

.5 

.7 

1.2 

2.7 

2 

Feb. 

2.8 

29.1 

.9 

2.0 

.6 

3.5 

6.8 

- 

.5 

4.0 

2.4 

2 

Mar. 

2.8 

27.1 

2.4 

2.4 

.8 

4.4 

2.5 

.2 

.5 

3.2 

1.8 

_ 

Apr. 

1.9 

28.2 

1.2 

2.0 

1.3 

2.9 

2.8 

.5 

2.5 

.9 

3  ' 

May 

3.4 

54.3 

.6 

2.8 

1.3 

10.7 

3.1 

.  1 

1.4 

3.4 

.9 

5 

June 

3.4 

67.8 

2.8 

5.0 

1.5 

7.1 

4.7 

.1 

1.8 

2.4 

.3 

3 

July 

1.0 

49.6 

1.0 

3.2 

1.2 

4.5 

1.5 

.7 

1.8 

2.0 

.2 

2 

Aug. 

2.2 

34.1 

.7 

1.9 

1.5 

6.3 

2.3 

1.9 

2.1 

2.0 

.3 

3 

Sept. 

2.0 

31.2 

.6 

1.8 

1.7 

4.1 

2.4 

3.3 

1.8 

2.4 

.4 

3 

Oct. 

4.0 

32.8 

.5 

4.0 

1.3 

1.8 

1.1 

3.7 

1.6 

6.9 

.9 

4 

Nov. 

3.4 

31.7 

.3 

10.2 

1.4 

4.0 

1.8 

2.8 

1.7 

4.5 

3.4 

4 

Dec. 

2.5 

22.9 

.2 

16.6 

1.4 

8.2 

5.0 

.9 

1.0 

2.6 

2.7 

3 

1948-Jan. 

1.4 

36.0 

.3 

7.5 

1.3 

7.4 

5.8 

1.3 

.8 

3.6 

6.0 

3 

Feb. 

1.3 

29.5 

.4 

5.5 

1.1 

6.4 

5.1 

.1 

.6 

4.7 

3.1 

4 

Mar. 

1.1 

28.6 

.8 

3.9 

1.7 

10.3 

3.9 

.1 

.6 

4.3 

2.3 

A 

Apr. 

.4 

26.6 

2 

3.4 

2.3 

9.8 

3.0 

.1 

.5 

.9 

1.2 

4 

Calendar 
Years 

Artificial 
Silk 

Other 
Fibres 
&  Textiles 
(excl.  raw 
wool) 

Farm 
Imple- 
ments & 
Machinery 

Machinery 

(excl. 
agriculture) 

Autos, 
Trucks 
&  Parts 

Other 
Vehicles 
&  Parts 

Other 
Iron  and 
Steel 

Electrical 
Apparatus 

Aluminum 

and 
Products 

Copper 

and 
Products 

Lead 
and 
Products 

i'ro 

1929 

8 

20 

7 

47 

16 

3 

15 

37 

11 

) 

1932 

4 

2 

4 

7 

4 

1 

4 

16 

3 

7 

1937 

2 

11 

10 

11 

27 

18 

4 

19 

56 

18 

) 

1946 

8 

42 

29 

16 

78 

34 

71 

21 

56 

37 

17 

i 

1947 

12 

35 

42 

41 

92 

15 

54 

19 

64 

59 

31 

12-Mths.  ending 

Apr.  1948 

12 

35 

54 

47 

75 

16 

84 

19 

S3 

70 

31 

1 

Monthly 

1947-Jan. 

.8 

2 

2 

2 

2 

2 

.5 

11 

.0 

.6 

5 

.2 

1 

.4 

3 

.1 

3 

.5 

1 

.8 

,1 

Feb. 

.5 

1 

9 

2 

7 

1 

.4 

7 

9 

.6 

7 

5 

1 

.2 

2 

0 

2 

8 

1 

.6 

■  2 

Mar. 

.7 

2 

3 

3 

5 

2 

.6 

8 

0 

.7 

5 

9 

1 

.6 

3 

9 

3 

.6 

2 

.9 

,1 

Apr. 

.6 

2 

4 

4 

1 

2 

.2 

7 

7 

1 

.1 

5 

0 

1 

.9 

2 

7 

3 

2 

2 

.4 

•  1 

May 

1.3 

4 

3 

4 

7 

4 

.9 

8 

8 

1 

.0 

9 

8 

1 

.8 

9 

5 

6 

3 

3 

.6 

■9 

June 

1.6 

4 

9 

3 

7 

4 

.2 

9 

5 

.9 

8 

0 

2 

.1 

6 

0 

5 

2 

2 

.7 

8 

July 

1.3 

2 

8 

4 

0 

4 

.2 

6 

7 

1 

.5 

7 

3 

1 

.8 

9 

3 

5 

4 

2 

.2 

Aug. 

1.2 

2 

5 

3 

3 

2 

.8 

5 

7 

1 

.2 

7 

8 

1 

.3 

5 

5 

5 

1 

1 

.9 

(' 

Sept. 

.9 

2 

4 

2 

9 

3 

.0 

5 

1 

1 

.9 

7 

1 

1 

.3 

5 

4 

4 

5 

3 

.9 

Oct. 

1.2 

3 

1 

4 

3 

4 

.6 

6 

8 

1 

.3 

6 

4 

1 

.5 

5 

8 

5 

7 

2 

0 

1 

Nov. 

.8 

3 

0 

2 

6 

4 

.5 

6 

9 

2 

.3 

7 

6 

1 

9 

6 

7 

6 

9 

3 

2 

P 

Dec. 

.8 

3 

0 

4 

2 

4 

0 

7 

5 

1 

.4 

6 

0 

1 

3 

4 

2 

7 

1 

2 

7 

1948-Jan. 

.8 

2 

3 

5 

5 

4 

.3 

3 

7 

.8 

5 

0 

1 

.4 

7 

5 

6 

5 

2 

5 

(' 

Feb. 

.7 

1 

9 

5 

4 

3 

.0 

3 

7 

.8 

7 

3 

1 

2 

8 

8 

7 

0 

1 

1 

Mar. 

.7 

2 

2 

6 

2 

4 

1 

4 

5 

1 

.2 

5 

3 

1 

5 

7 

2 

5 

7 

2 

9 

Apr. 

.8 

2 

5 

6 

9 

3 

0 

5 

7 

1 

.2 

6 

4 

1 

7 

7 

0 

4 

3 

2 

3 

(1)  In  the  case  of  wheat  for  1937,  46,  47  &  48  export  clearance  figures  are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data.  (2)   Ma(  I 
1680.  1700,  1710,  2005.  2015,  2020,  2025,  2060,  2065,  2070,  2075,  2080,  2085,  2090,  2095,  2100-2110,  2490,  2500-2525,  2750,  2795,  2805,  2810,  2825.  2840,  28' -i^in 
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ish 

I|  and 

ien) 

Fish 
(canned  & 
salted) 

Furs 

Logs 
and 
Rounds 

Planks 

and 
Boards 

Pulp  wood 

Wood  Pulp 

Newsprint 

Other 
Paper 

Other 
Wood 
Products 

Alcoholic 
Beverages 

Rubber 
&  Products 

(incl. 
synthetic) 

Calendar 
Years 

■ 

.2 

24 

23 

10 

49 

13 

44 

149 

6 

22 

30 

32 

1929 

7 

11 

11 

3 

13 

5 

19 

83 

3 

8 

12 

7 

1932 

2 

16 

18 

7 

45 

12 

42 

126 

10 

20 

21 

18 

1937 

45 

32 

20 

125 

29 

114 

266 

22 

50 

36 

22 

1946 

18 

44 

29 

24 

208 

35 

178 

342 

31 

69 

28 

33 

1947 

12-Mths.  ending 

.2 

44 

27 

26 

208 

38 

192 

354 

33 

67 

28 

34 

Apr.  1948 

Monthly 

1  1 
i .  i 

9  1 

1  1  Q 

9  1 

7 

"i.  n 
o  .u 

9 
o  .z 

Tan  — 1Q4.7 

.1 

3.6 

2.6 

1.4 

15.7 

1.8 

11.2 

21.9 

2.1 

5.2 

1.7 

1.7 

Feb. 

,2 

4.9 

4.1 

1.6 

17.7 

1.4 

14.2 

25.0 

2.4 

6.4 

2.3 

2.6 

Mar. 

.5 

3.2 

2.1 

1.3 

16.5 

1.5 

15.4 

30.0 

1.9 

6.4 

2.1 

2.1 

Apr. 

,6 

2.7 

2.1 

1.0 

12.7 

1.5 

15.3 

29.9 

3.7 

5.6 

3.2 

4.0 

May 

;7 

3.1 

1.9 

1.6 

15.1 

2.4 

14.1 

30.6 

3.1 

5.9 

2.9 

3.5 

June 

9  ^ 

1  R  1 

A  1 

1  Q 

9Q  Q 

zy  .y 

9  Pi 
Z  .0 

A  ^ 

1  7 

9  9 
Z  .Z 

i7 

2.8 

1.3 

2.1 

17.5 

4.2 

15.2 

29.1 

2.3 

5.4 

1.5 

3.2 

Aug. 

9 

2.8 

2.0 

2.8 

19.9 

3.6 

15.6 

28.2 

2.4 

5.6 

2.2 

2.1 

Sept. 

,1 

5.6 

.7 

2.7 

23.7 

4.6 

16.7 

33.5 

2.6 

6.2 

2.5 

2.6 

Oct. 

15 

4.4 

.6 

3.3 

18.4 

3.4 

15.3 

28.9 

3.1 

5.9 

3.4 

2.7 

Nov. 

13 

4.2 

6.6 

2.1 

22.1 

3.9 

17.0 

30.3 

2.7 

7.7 

2.0 

3.3 

Dec. 

.2 

4.3 

3.9 

2.0 

16.9 

2.8 

15.3 

27.9 

2.6 

4.8 

2.5 

2.8 

Jan.- 1948 

il 

6.6 

2.2 

2.1 

15.4 

2.7 

14.8 

24.9 

2.4 

5.1 

2.1 

2.4 

Feb. 

3.2 

1.9 

2.9 

15.4 

2.9 

18.1 

32.0 

2.6 

4.3 

1.9 

3.0 

Mar. 

r 

2.5 

2.1 

1.2 

14.6 

1.9 

18.9 

29.1 

2.8 

5.7 

2.0 

2.1 

Apr. 

Zinc 
and 
Products 

Other 
Non- 
ferrous 
Metals 

Asbestos 

Other 
Non- 
metallic 
Minerals 

Fertilizers 

Other 
Chemicals 
&  Products 

Ships 
and 
Vessels 

Aircraft 
and 
Parts 

All 
Other 
Exports 

Net  Non- 
monetary 
Gold 

Total 
Exports 
(Including 
gold) 

Calendar 
Years 

9 

5 

13 

17 

7 

14 

1 

33 

37 

1,190 

1929 

4 

2 

3 

6 

3 

8 

14 

70 

560 

1932 

15 

5 

15 

16 

7 

15 

1 

27 

145 

1,176 

1937 

28 

13 

24 

33 

32 

35 

19 

10 

100 

96 

2,447 

1946 

30 

17 

33 

42 

34 

49 

26 

6 

94 

99 

2,858 

1947 

12-Mth3  .ending 

30 

19 

35 

43 

35 

49 

27 

8 

90 

107 

2,974 

Apr.  1948 

4.0 

Monthly 

1.1 

2.2 

3.3 

3.1 

3.5 

.6 

.8 

7.5 

9.0 

217.9 

Jan.-1947 

1.7 

.8 

1.8 

2.5 

2.2 

2.8 

2.1 

.7 

5.9 

6.9 

190.3 

Feb. 

I 

3.1 

1.3 

2.7 

2.8 

3.6 

3.8 

1.7 

.8 

10.1 

6.8 

216.1 

Mar. 

1.4 

1.0 

3.0 

2.4 

2.9 

3.6 

1.5 

.5 

6.8 

6.4 

202.4 

Apr. 

3.1 

1.7 

3.3 

3.4 

2.7 

5.2 

.6 

.5 

9.3 

8.2 

275.2 

May 

It 

2.3 

1.6 

2.8 

4.1 

2.9 

6.2 

.6 

.3 

9.7 

8.6 

283.4 

June 

2.3 

1.3 

2.5 

4.1 

2.8 

4.5 

.3 

.6 

8.1 

10.1 

245.6 

July 

2.3 

1.7 

2.6 

3.6 

2.2 

3.9 

2.4 

.3 

6.5 

7.5 

226.1 

Aug. 

2.4 

1.7 

2.9 

3.9 

3.0 

3.9 

3.1 

.3 

6.4 

8.4 

225.6 

Sept. 

2.8 

1.5 

3.1 

4.3 

3.1 

4.0 

5.0 

.4 

7.6 

9.2 

259.4 

Oct. 

2.2 

1.8 

3.0 

3.7 

2.4 

4.4 

3.0 

.2 

8.2 

7.2 

252.0 

Nov. 

2.6 

1.9 

3.2 

3.6 

3.5 

3.7 

5.0 

.4 

8.0 

11.0 

264.3 

Dec. 

1.9 

1.2 

2.7 

3.5 

3.5 

3.8 

2.3 

.7 

6.8 

9.6 

251.2 

Tan  .-1948 

1.4 

1.5 

2.7 

2.2 

2.7 

3.1 

1.5 

1.2 

5.9 

8.9 

224.8 

Feb. 

3.3 

1.7 

3.2 

3.2 

2.6 

3.6 

1.4 

1.4 

6.7 

8.7 

237.4 

Mar. 

3.4 

1.5 

3.4 

3.9 

4.0 

3.3 

1.8 

1.5 

7.1 

9.5 

229.2 

Apr. 

8%iL«'"t  "^'^'^  "Trade  of  Canada"  under  code  numbers  180,  600.  610,690,  710.  790,  1170,  1500-1590,  1610.  1620,  1630,  1640,  1645,  1650,  1660,  1670, 
li^seu,  3160-3187. 
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JULY  1948 

I— BA 


Average  of 
Montli-end  Figures 

1935-10  Mths. 
1937-12  Mths. 
1939 

1943 
1944 
1945 
1946 
1947 

End  of 

1947—  Jan. 
Feb. 
Mar. 
Apr. 

May 
June 

1948—  Jan. 
Feb. 
Mar. 
Apr. 

May 
June 


LIABILITIES 


Chartered  Bank  Cash 


Notes 
in  Tills 


36.7 
46.2 
55.6 

112.4 
122.2 
138.1 
144.3 
152.9 

143.0 
129.2 
147.3 
164.8 
142.4 
151.8 

147.2 
135.7 
166.9 
140.5 
170.2 
157.2 


Deposits 

at 
B.  of  C. 


175.8 
193.7 
212.6 

300.4 
404.7 
454.8 
528.8 
512.0 

533.3 
493.6 
536.3 
542.6 
477.6 
474.4 

538.3 
531.8 
519.2 
558.9 
547.3 
517.0 


Total 


212.5 
239.9 
268.2 

412.9 
526.9 
592.9 
673.1 
664.7 

676.3 
622.8 
683.5 
707.4 
620.0 
626.2 

685.5 
667.5 
686.1 
699.4 
717.5 
674.2 


Govt. 
Deposits 


20.7 
24.3 
29.8 

47.6 
41.2 
56.7 
99.4 
140.7 

150.1 
215.7 
159.8 
195.7 
179.4 
105.6 

44.6 
60.8 
42.2 
57.9 
135.9 
138.4 


Other 
Deposits 


.6 
1.1 
10.2 

22.9 
26.1 
36.2 
76.9 
65.8 

82.9 
75.3 
64.6 
69.3 
58.5 
54.4 

60.6 
75.0 
86.7 

126.0 
95.8 

107.2 


Foreign 
Currency 
Deposits'" 


28.7 
171.7 
27.3 
1.3 

1.0 
1.0 
1.2 
1.0 
1.0 
1.0 


Active 
B.  of  C. 
Note 
Circulation 


50.1 

94.9 
129.3 

661.0 
821.3 
940.9 
981.7 
1,009.1 

995.6 
1,008.7 
1,005.9 

989.1 
1,005.7 
1,000.8 

1,010.3 
1,020.6 
1,013.9 
1,042.5 
1,025.5 
1,049.3 


All 
Other 
Accounts 


6.6 
13.2 
11.0 

30.3 
36.7 
42.4 
40.5 
38.1 

50.0 
36.3 
30.9 
34.9 
31.6 
36.0 

41.6 
23.4 
25.8 
26.7 
31.5 
31.5 


Tol 
Liabi) 
oi 
Assi 


1,11 
1,48 
1,8^ 
1,8S 
1,91 

1,9{ 
l,9i 
1,9^ 
1,9! 
1,8!. 
1,8:, I 

1,8 
1,8 

1,8!. 
1,9 
2,0< 
2,0 


29 
37 
44 


(1)  Includes  foreign  exchange  items  for  account  of  foreign  clients.  -^May  1040  and  subsequent  figures  give  effect  to  tlie  enactment,  under  the  War  Measure: 
short-term  requirements  and  necessary  worliing  balances,  were  sold  to  the  Foreign  Exchange  Control  Board.     Since  that  date  the  Bank's  minimum  gold 


MONEY  SUPPLY  AND  INACTIVE  NOTICE  DEPOSITS 

MILLIONS  OF  DOLLARS  MILLIONS  OF  DOLLARS 


4000 


3000 


2000 


1936         39  40  41  42  43         44  45 

*  See  footnote  (14)  on  page  120. 
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ASSETS 

m  M 

1 
4 

Silver 

r  oreign"' 
Currencies 

Securities 

Advances 

All 
Other 
Accounts 

DOM. 

Under  2  yrs. 

PROV. 
Over  2  yrs. 

ind.  Dev. 

Bank 
Cap.  Stock 

Other 
Securities 

Total 

Average  of 

Month-end  Figures 

m.2 

1.4 

7.6 

27.4 

95.6 

— 

— 

123.0 

3.4 

3.9 

1935-10  Mths. 

P2.0 

2.5 

19.0 

59.7 

97.7 

6.5 

163.9 

— 

5.9 

1937-12  Mths. 

mo.8 

- 

41.7 

142.8 

46.2 

189.1 

.2 

6.7 

1939 

★ 

★ 

★ 

★ 

★ 

— 

18.8 

791.2 

339.5 

— 

- 

1,130.6 

— 

25.2 

1943 

- 

44.1 

831.1 

573.6 

2.5 

- 

1,407.1 

.4 

29.3 

1944 

- 

173.9 

1,028.5 

595.9 

10.0 

- 

1,634.4 

.5 

31.8 

1945 

l'!- 

- 

27.3 

1,247.3 

583.4 

11.7 

- 

1,842.4 

- 

29.1 

1946 

!:|- 

- 

1.5 

1,116.5 

756.6 

18.3 

1,891.5 

.3 

26.5 

1947 

End  of 

!■  - 

1.0 

1,196.8 

718.8 

15.0 

- 

1,930.6 

— 

24.3 

Jan.— 1947 

1  n 

1,172.3 

738.9 

15.0 

— 

1,926.2 

.o 

r  eu. 

_ 

1.2 

1,146.9 

757.5 

15.0 

- 

1,919.3 

_ 

25.4 

Mar. 

- 

1.0 

1,186.0 

751.2 

15.0 

1,952.2 

4.0 

40.2 

Apr. 

- 

1.0 

1,123.0 

731.0 

15.0 

1,869.0 

- 

26.3 

May 

- 

4.0 

1,063.7 

716.0 

15.0 

1,794.7 

- 

25.4 

June 

931.3 

863.2 

25.0 

1,819.5 

23.2 

Jan.  — 1948 

.8 

974.4 

825.7 

25.0 

1,825.1 

: 

22.0 

Feb. 

.3 

985.2 

806.7 

25.0 

1,817.0 

37.6 

Mar. 

.3 

1,124.1 

767.8 

25.0 

1,916.9 

35.4 

Apr. 

.6 

1,179.7 

775.0 

25.0 

1,979.7 

26.5 

May 

.3 

1,152.9 

790.9 

25.0 

1,968.8 

31.7 

June 

ireign  Exchange  Acquisition  Order  and  the  Exchange  Fund  Order.  Under  these  orders  the  Bank's  gold  and  foreign  exchange  holdings,  over  and  above  its 
i  ment  has  been  suspended. 


BANK  OF  CANADA  AND  CHARTERED  BANKS 
DOMINION  GOVT.  SECURITIES  AND  ALL  OTHER  LOANS  L  INVESTMENTS 

MILLIONS  OF  DOLLARS  MILLIONS  OF  DOLLARS 


MONTH-END 

DOMINIC 

)N  GOVT  SEXURITIE 

SCNET)-^ 

—  ^ 

^  A 

LL  OTHER  LOANS  A 
INVESTMENTS 

ND 

1946 

1947 

1948 

1938        39  40  41  42  43  44  45 


*  Includes  Bank  of  Canada  net  holdings  of  gold  and  foreign  exchange;  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered  banks 
and  Bank  of  Canada  are  deducted. 


119 


JULY  1948 


Millions  of  Dollars 


II— CHAR  3)1 

Ban  uk 


LIABILITIES 

ISS 

Deposits 

Cash 

Securities 

Notes 

Demand 

Notice 

Com. 
and  Prov. 

Canadian 
Deposits 
(1) 

Foreign 

Total 
Deposits 

(2) 

in  (3) 
Canada 

DOM.- 

PROV. 

Foreign 
Govt. 

Ot 

Under  2  yrs. 

Over  2  yrs. 

Average  of 
Month-end  figures 

1929 

178 

696 

1,480 

102 

2,293 

418 

2,837 

212 

3^ 

12 

U 

37 

1932 

132 

486 

1,376 

82 

1,955 

312 

2,322 

186 

490 

206  I 

1 

1937 

110 

691 

1,574 

90 

2,382 

421 

2,840 

240 

445 

674 

68 

2i 

^k 

1  QAK 

29 

1,986 

2,750 

653 

5,378 

771 

6,278 

593 

1,863 

1,575 

228 

li 

!tl 

23 

2,155 

3,327 

483 

5,993 

806 

6,919 

673 

1  573 

-I-  jO  I  O 

2  162 

9 

1 QA7 
xy±  t 

End  of 

1947-Jan. 

20 

2,139 

3,681 

404 

6,278 

851 

7,237 

665 

871 

2,524 

290 

4i 

IK 

21 

2,087 

3,533 

1  o 

613 

D,271 

819 

7,203 

676 

1 ,333 

2,377 

278 

3j 

1 

Feb. 

21 

2,145 

3,586 

440 

Oil 

6,211 

864 

7,184 

623 

1,139 

2,387 

319 

41 

» 

Mar. 

21 

1 ,995 

o,Diy 

oi6 

0,Z6Z 

oo 
OOO 

684 

1,148 

2,429 

260 

4 

2 

Apr. 

20 

2,166 

3,637 

553 

6,404 

880 

7,386 

707 

1,077 

2,548 

304 

4 

il! 

May 

20 

2,053 

3,682 

330 

6,125 

847 

7,075 

620 

875 

2,602 

295 

3 

!!: 

June 

20 

2,186 

3,644 

322 

6,208 

867 

7,181 

626 

786 

2,643 

299 

^ 

iq4R-Tan 

18 

2,073 

3,824 

383 

6,339 

809 

7,255 

686 

837 

2,360 

263 

r 

c 

r 

Feb. 

18 

2,105 

3,881 

241 

6,281 

801 

7,203 

668 

820 

2,372 

264 

R 

i 

Mar. 

18 

2,201 

3,927 

272 

6,458 

802 

7,378 

686 

835 

2,399 

260 

t. 

S 

Apr. 

18 

2,223 

3,951 

290 

6,525 

797 

7,431 

699 

829 

2,436 

264 

c 

t. 

e: 

May 

17 

2,182 

3,955 

319 

6,522 

827 

7,457 

717 

829 

2,425 

266 

I 

i 

June 

17 

2,214 

3,936 

379 

6,591 

838 

7,534 

674 

952 

2,382 

266 

I 

Km 

11; 

(1)  Estimated  month-end  deposits  payable  in  Canadian  currency.  (2)  Includes  inter-bank  depciits.  | 

(3)  Until  March  1935:  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  Di 


Millions  of  Dollars 


MONEY  SUPPLY 


III— MONEY  SUPPLY  ; 


Currency 
Outside  Banks 

Bank  Deposits 

Mom 
Supp 

Chartered  Banks 

Bank  of 
Canada 
"Other" 
Deposits 

(7) 

Total 

Notes"' 

Coin"> 

Total 

Demand'^' 

Active 
Notice"* 

Other<« 
excl.  Dom. 
Govt. 

Total 

Deduct 
Float^^'' 

Net 
Total 

As  at  Dec.  31 

i 

1938 

207 

31 

238 

734 

187 

42 

963 

116 

847 

3 

850 

1,0J 

1940 

341 

38 

379 

1,031 

203 

112 

1,346 

172 

1,174 

10 

1,184 

1,5( 

1943 

794 

55 

849 

1,697 

294 

134 

2,125 

266 

1,859 

18 

1,877 

2,7: 

1944 

930 

60 

990 

1,862 

363 

153 

2,378 

243 

2,135 

28 

2,163 

3,lf 

1945 

992 

63 

1,055 

2,063 

474 

172 

2,709 

280 

2,429 

30 

2,459 

3,51 

1946 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,9! 

1947 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,9' 

End  of 

1947-Jan. 

1,017 

63 

1,080 

2,087 

538 

257 

2,882 

257 

2,625 

83 

2,708 

3,7) 

Feb. 

1,030 

63 

1,093 

2,145 

547 

235 

2,927 

352 

2,575 

75 

2,650 

3,7- 

Mar. 

1,027 

64 

1,091 

1,996 

553 

234 

2,783 

266 

2,517 

65 

2,582 

3,6 

Apr. 

1,010 

63 

1,073 

2,166 

557 

285 

3,008 

291 

2,717 

69 

2,786 

3,8; 

May 

1,026 

65 

1,091 

2,053 

559 

251 

2,863 

235 

2,628 

58 

2,686 

3,7 

June 

1,021 

65 

1,086 

2,186 

559 

238 

2,983 

281 

2,702 

54 

2,756 

3,8 

1948- Jan. 

1,028 

65 

1,093 

2,073 

609 

214 

2,896 

232 

2,664 

61 

2,725 

3,8 

Feb. 

1,038 

66 

1,104 

2,105 

620 

220 

2,945 

230 

2,715 

75 

2,790 

3,8 

Mar. 

1,032 

66 

1,098 

2,201 

629 

263 

3,093 

345 

2,748 

87 

2,835 

3,9 

Apr. 

1,060 

66 

1,126 

2,223 

629 

281 

3,133 

333 

2,800 

126 

2,926 

4,0 ; 

May 

1,043 

67 

1,110 

2,182 

630 

269 

3,081 

317 

2,764 

96 

2,860 

3,91 

June 

1,067 

67 

1,134 

2,214 

628 

286 

3,128 

339 

2,789 

107 

2,896 

4,01] 

(1)  Note  Circulation  of  Bank  of  Canada  and  chartered  banks,  e.xcluding 
notes  held  by  chartered  banks. 

(2)  Subsidiary  coin  issued  by  the  Mint  less  coin  held  by  Bank  of  Canada 
and  chartered  banks  in  Canada. 

(3)  Chartered  banks'  public  demand  deposits  in  Canada. 

(4)  Chartered  banks'  public  notice  deposits  in  Canada  other  than  estimated 
aggregate  quarterly  minimum  balances  in  personal  savings  accounts 
and  non-personal  notice  deposits. 


(5)  Cliartered  banks'  Canadian  dollar  deposits  of  provincial  governn;  1 
Canadian,  United  Kingdom,  and  foreign  banks. 

(6)  Cheques  on  banks  as  sliown  in  chartered  bank  month-end  retur 
the  Minister  of  I'^inance. 

(7)  Bank  of  Canada  Other  Deposits  as  shown  on  published  mont'l 
statements — i.e.  excluding  Dominion  Government,  chartered  IJ 
and  foreign  deposits. 

(8)  Bank  of  Canada  gold  and  foreign  exchange  holdings  less  the  amoi 
foreign  currency  deposit  liabilities. 
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I)  BANKS 


Millions  of  Dollars 


VSSETS 

DAILY  AVERAGE  DATA 

Loans 

Cash 
in  (J) 

Percent 

1  otai 



Ital 

CANADA 

ABROAD 

Total 

Assets 

Canadian 
Deposits 
(«) 

of  Cash  to 
Canadian 
Deposits 

Active 
Note  (5) 
Circulation 

Call 

Current 
Public 

Current 
Other 

Call 

Canada 

199 

267 

1,343 

112 

301 

248 

3,528 

191 

2,293 

8.3 

205 

Average  of 
Daily  Figures 

;96 

117 

1,032 

165 

84 

172 

2,869 

172 

1,955 

8.8 

158 

1932 

1126 

107 

732 

117 

68 

165 

3,317 

240 

2,357 

10.2 

200 

1937 

)i58 

130 

1,100 

35 

108 

131 

6,743 

603 

5,284 

11.4 

951 

1945 

4!87 

132 

1,223 

44 

87 

155 

7,430 

672 

5,916 

11.4 

992 

■y  r\.A  n 

1940 

108 

104 

1,693 

54 

76 

198 

7,811 

670 

6,209 

10.8 

1,013 

194/ 

1  <Oif 

134 

1,448 

33 

85 

181 

7  768 

71 1 

fi  1S5 

1 1  5 

1  nnn 

Jan  .-1947 

I'RA 

I  lOt 

155 

1,468 

38 

73 

191 

7  7';i 

KJOO 

6  2Qn 

W  9 

1  ono 

Feb. 

t  iO*J 

121 

1,507 

48 

84 

188 

7  799 

671 

fi  102 

1 1  0 

1  01  3 

Mar. 

1  4<) 

t  ti? 

97 

1,581 

47 

79 

200 

7,970 

691 

6,233 

11 .1 

1  013 

Apr. 

(62 

81 

1,623 

41 

75 

207 

7,649 

677 

6!l72 

u'.o 

1,005 

May 

131 

106 

1,667 

42 

79 

191 

7,750 

648 

6,178 

10.5 

1,003 

June 

172 

77 

1,891 

62 

58 

236 

7,825 

738 

6,377 

11.6 

1,006 

Jan.—  iy4o 

168 

70 

1,861 

72 

73 

224 

7,775 

690 

6,299 

11.0 

1,008 

Feb. 

136 

65 

1,844 

77 

76 

222 

7,949 

682 

6,251 

10.9 

1,023 

Mar. 

172 

76 

1,851 

79 

74 

221 

8,010 

712 

6,375 

11.2 

1,029 

Apr. 

166 

80 

1,858 

67 

74 

224 

8,033 

706 

6,444 

11.0 

1,036 

May 

143 

84 

1,867 

63 

80 

231 

8,106 

699 

6,427 

10.9 

1,037 

June 

-  lies  gi^'en  are  annual  averages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after, 
ilk  of  Canada  notes  in  public  circulation  and  cliartered  bank  note  circulation,  the  latter  being  since  September  1944,  an  approximate  figure  only. 


\TED  BANK  ASSETS 


RELATED  BANK  OF  CANADA  AND  CHARTERED  BANKS  ASSETS 


Millions  of  Dollars 


:  1 

DoMrNiON  Government  Securities,  Gold  and  Exchange 

All  other 
Loans 
and 

■Invest- 
ments 

(13) 

Deduct 
Inactive 
Notice 
Deposits 

(lO 

Total 
Related 
Bank 
Assets 

Bank  of«) 
Canada 
Gold  and 
Exchange 

BankingW 
Securities 

Other 

Bonds""' 

Govt.  Sec 

Victory*'" 

Loan 
Advances 

urities 

Total 

Total 

Deduct 
Govt. 
Deposits 

(12) 

Net 
Total 

a  Dec.  31 

1938 

214 

196 

753 

753 

1,163 

79 

1,084 

1,628 

1,472 

1,240 

1940 

38 

743 

737 

737 

1,518 

32 

1,486 

1,720 

1,438 

1,768 

,943 

1 

2,093 

1,410 

261 

1,671 

3,765 

597 

3,168 

1,459 

1,654 

2,973 

944 

2,321 

2,006 

271 

2,277 

4,598 

720 

3,878 

1,593 

2,060 

3,411 

1945 

1,696 

3,241 

411 

3,652 

5,348 

1,002 

4,346 

1,827 

2,391 

3,782 

j;  I  1946 

1,476 

3,745 

3,745 

5,221 

366 

4,855 

2,297 

2,856 

4,296 

3)  1  1947 

End  of 

811 

3,718 

3,718 

4,529 

272 

4,257 

3,084 

3,143 

4,198 

!m7-Jan. 

1,473 

3,802 

3,802 

5,275 

544 

4,731 

2,361 

2,995 

4,097 

■  Feb. 

1,221 

3,850 

3,850 

5,071 

461 

4,610 

2,460 

3,040 

4,030 

Mar. 

1,171 

3,935 

3,935 

5,106 

542 

4,564 

2,467 

3,067 

3,964 

Apr. 

1,131 

3,972 

3,972 

5,103 

511 

4,592 

2,618 

3,080 

4,130 

May 

1,184 

3,671 

3,671 

4,855 

317 

4,538 

2,625 

3,124 

4,039 

June 

3 

1,033 

3,687 

3,687 

4,723 

246 

4,477 

2,721 

3,085 

4,113 

1  s-Jan. 

832 

3,706 

3,706 

4,538 

272 

4,266 

3,020 

3,215 

4,071 

Feb. 

882 

3,655 

3,655 

4,537 

137 

4,400 

2,995 

3,261 

4,134 

Mar. 

1,068 

3,512 

3,512 

4,580 

111 

4,469 

3,000 

3,298 

4,171 

Apr. 

1,158 

3,558 

3,558 

4,716 

128 

4,588 

3,015 

3,322 

4,281 

May 

1,175 

3,591 

3,591 

4,766 

251 

4,515 

3,020 

3,326 

4,209 

;  June 

1,178 

3,645 

3,645 

4,823 

294 

4,529 

3,036 

3,308 

4,257 

(  Hank  of  Canada  and  Chartered  bank  holdings  of  Dominion  Government 
Treasury  Bills,  Deposit  Certificates,  Treasury  notes  and  any  other 
•<!iort  term  issues  sold  direct  to  Bank  of  Canada  and  chartered  banks. 
1  Hank  of  Canada  and  chartered  bank  holdings  of  Dominion  Government 
'irect  and  guaranteed  securities  other  than  those  shown  as  banking 
ues  and  exclusive  of  any  temporary  advances  in  connection  with 
iirchase  of  Victory  Loan  issues. 
1     liartered  banks'  temporary  advances  to  the  public  in  connection 
ilh  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 


(12)  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered 
banks  and  Bank  of  Canada. 

(13)  .\11  loans  in  Canada  of  tlie  chartered  banks  other  than  temporary 
advances  in  connection  vvitli  Victory  Loan  issues,  plus  cliarteied  banks' 
holdings  of  provincial,  municipal  and  "other"  securities,  and  Bank  of 
Canada  holdings  of  Industrial  Development  Bank  capital  stock. 

(14)  Estimated  aggregate  minimum  quarterly  balances  in  chartered  banks' 
personal  savings  deposits  in  Canada  plus  non-personal  notice  deposits 
in  Canada. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Dominion  of  Canada  Bonds  Payable  in  Canada  Only 

Based  on  Middle  of  the  Market  quotations 

Average  of  Business  Days 

15th  of  Each  Month 

3%  Perpetuals 

Theoretical 
15  Year 
Bond 

Theoretical 
9  Year 
Bond 

Theoretical 
5  Year 
Bond 

Theoretical 
2  Year 
Bond 

Price 

Yield 

Yield 

Yield 

Yield 

Yield 

Annual  Average 

1941 

92.23 

3.26 

3.10 

2.92 

2.11 

1.40 

1942 

94^53 

3.17 

3.06 

3.03 

2.18 

1.48 

1943 

94.67 

3.17 

3.01 

2.81 

2.23 

1.52 

1944 

96.79 

3.10 

2.99 

2.68 

2.13 

1.46 

1945 

97.79 

3.07 

2.93 

2.54 

1.93 

1.39 

1946 

103.68 

2.76 

2.61 

2.32 

1.69 

1.39 

1947 

104.00 

2.73 

L.J  / 

L.Lj 

I  ./j 

1  .4^ 

Monthly 

2.57 

1947— June 

IVo.oo 

2.26 

1.75 

1 .44 

July 

104.08 

2.73 

2.55 

2.23 

1.74 

145  # 

I  .tj  m 

Antr 

104.25 

2.71 

2.55 

2.21 

1 .73 

1.45 

Spnf 

104.37 

2.71 

2  55 

2.21 

1.75 

1.45 

Orl- 

104.01 

2.73 

2.55 

2.22 

1.76 

1.44 

i  ^       V  • 

104.00 

2.73 

L.J  J 

1  ./ 0 

1  AA 

103.99 

2.73 

2.56 

2.24 

1.76 

1.42 

1948— Jan. 

100.97 

2.93 

2.79 

2.67 

2.24 

1.38 

Feb. 

100.42 

2.97 

2.79 

2.69 

2.19 

1.32 

Mar. 

99.18 

3.02 

2.98 

2.81 

2.26 

1.33 

Apr. 

99.04 

3.03 

2.98 

2.79 

2.29 

1.35 

May 

99.41 

3.02 

2.92 

2.69 

2.30 

1.38 

June 

99.34 

3.02 

2.96 

2.72 

2.32 

1.47 

July 

99.41 

3.02 

2.94 

2.68 

2.26 

1.44 

YIELDS  OF  DOMINION  GOVERNMENT  BONDS  :  1936-48 

PAYABLE  IN  CANADA  ONLY 

Quotations  for  1st  and  15th  of  each  month 


1.  Prior  to  1940  figures  are  for  the  Ipt  ol  montli.  2.  1936-37  figures  are  for  the  1st  of  tlic  niontli,  1938-39  figures  arc  for  average  of  montli.  3.  July  15.  \ 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Government  Bonds 

3  Month  Treasury  Bills 

Average  of  Business  Days 

Tender  Rate  Nearest  15th  of  Month 

Canada*" 

U.  K."' 

U.S.A.«> 

Canada 

TT  W 

TT  ^  A 

Price 

Yield 

Price 

Yield 

Price 

Yield 

Annual  Average 

385 

1944 

- 

- 

100.08 

2.99 

100.18 

2.49 

1.004 

375 

1945 

- 

100.57 

2.95 

101.95 

2.37 

'.365 

'.895 

.375 

1946 

104.56 

2.6J 

105.22 

2.52 

105.08 

2.15 

.388 

.505 

.375 

1947 

104.84 

2.59 

104.04 

2.61 

104.18 

2.20 

.406 

.507 

.592 

Monthly 

1Q47 — ppK 

104.83 

2.60 

107.65 

2.28 

104.78 

2.16 

.399 

.506 

.376 

104.85 

2.60 

105.54 

2.47 

105.07 

2.14 

.399 

.506 

.376 

Anr 

i  U4 .  /  0 

Z.OC 

lUo.Ul 

LAL 

1  nr;  rv/t 
iUO.U4 

.407 

.510 

.376 

May 

104.89 

2.59 

106.47 

2.37 

104.97 

2.14 

.407 

.505 

.376 

T 1 1 

J  uiic 

105.00 

2.58 

105.84 

2.43 

104.58 

2.17 

.407 

.506 

376 

T  1 

July 

105.00 

2.58 

103.27 

2.67 

104.18 

2.20 

.408 

.504 

.594 

104.85 

2.59 

99.86 

3.01 

104.21 

2.19 

.411 

.509 

.741 

Sept. 

104.86 

2.58 

100.11 

2.99 

104.35 

2.18 

.407 

.511 

.789 

Oct. 

104.81 

2.59 

101.87 

2.81 

103.84 

2.22 

.410 

.505 

.827 

Nov. 

104.75 

2.59 

102.44 

2.75 

102.44 

2.32 

.408 

.507 

.912 

Dec. 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

.409 

.511 

.948 

1948— Jan. 

102.25 

2.80 

100.92 

2.90 

101.03 

2.42 

.410 

.514 

.976 

Feb. 

101.85 

2.83 

101.00 

2.90 

101.03 

2.42 

.410 

.503 

.994 

Mar. 

100.27 

2.98 

101.30 

2.86 

101.10 

2.42 

.410 

.506 

.997 

Apr. 

100.37 

2.97 

99.71 

3.02 

101.16 

2.41 

.410 

.513 

.998 

May 

100.73 

2.93 

100.82 

2.91 

101.46 

2.39 

.412 

.505 

.998 

June 

100.63 

2.94 

100.98 

2.89 

101.59 

2.38 

.412 

.507 

.997 

July 

100.72 

2.93 

101.02"' 

2.89'*' 

101.10 

2.41 

.412 

.506 

.997 

(1)  Dominion  of  Canada  3%  due  Sept.  1.  1961-66.  (2)  United  Kingdom  3%  due  Apr.  15,  1959-69.  (3)  U.S.  Treasury  2}4%  due  Dec.  IS 

1963-68  ia  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (4)  July  1-14. 
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V— BOND  ISSUES  AND  RETIREMENTS^*^ 


Par  Values  in  Millions  of  Canadian  Dollars*  Jggw^  of  Canada 


I-DoMiNiON  Direct  &  Guaranteed 
AND  Other  G.N.R. 

II-Provincial  Direct  and  Guaranteed 

New  Issues 

RETIREMENTS 

Net  New 
Issues  or 
Retirements 

New  Issues 

Retirements 

Net  New 
Issues  or 
Retirements 

New 

Refunding 

Refunded 

Other 

Calendar  Years 

1943 

3,047.8 

5902 

2,457.6 

47.3 

101.1 

106.3 

60.1 

18.0 

1944 

3,122.1 

497.5 

2,624.5 

12.4 

89.0 

86.6 

81.3 

66.4 

1945 

3,636.5 

132.7 

3,503.9 

40.8 

137.3 

137.4 

69.0 

28.3 

1946 

913.5 

866.1 

47.4 

59.6 

73.4 

68.7 

82.4 

18.1  , 

1947 

371.4 

641.5 

270.1 

256.4 

116.0 

114.0 

91.1 

167.3 

First  Half 

1944 

1,436.8 

161.6 

1,275.3 

5.1 

34.6 

24.7 

48.5 

33.5 

1945 

1,590.1 

18.0 

1,572.1 

16.9 

47.1 

28.1 

32.7 

3.3 

1946 

16.7 

409.0 

392.3 

29.9 

31.1 

18.3 

39.3 

3.4 

1947 

88.0 

462.8 

374.7 

219.8 

67.1 

46.4 

40.2 

200.4 

1948 

510.2 

701.9 

191.7 

61.7 

53.3 

18.8 

30.8 

65.5 

III-Corporations 

New  Issues 

Retirements 

Net  New 
Issues  or 
Retirements 

New 

Refunding 

Refunded 

Other 

Calendar  Years 

1943 

22.7 

38.9 

38.9 

84.3 

61.7 

1944 

51.1 

95.5 

95.5 

89.4 

38.3 

1945 

79.0 

107.3 

110.2 

76.6 

.6 

1946 

124.6 

460.0 

460.1 

124.3 

.3 

1947 

237.3 

203.3 

196.1 

144.8 

99.6 

First  Half 

1944 

23.0 

68.9 

55.0 

36.4 

.4 

1945 

17.3 

94.2 

88.3 

51.4 

28.2 

1946 

76.3 

277.9 

248.5 

73.0 

32.7 

1947 

91.4 

178.5 

174.0 

52.2 

43.7 

1948 

138.1 

10.5 

13.0 

25.3 

110.2 

I+II+III 


Net  New 
Issues  or 
Retirements 


2,377.9 
2,519.8 
3,475.0 
29.6 

3.1 

1,242.2 
1,547.2 

356.2 
130.7 
16.0 


IV— Dominion  Treasury  Bills, 
Deposit  Certificates  and  Short- 
TermNotesSoldDirectlytoBank 
OF  Canada  and  Chartered  Banks 


Net  New 
Issues  or 
Retirements 


535 
248 

695 
250 
346 

175 

55 

66 
100 


Total 
Outstanding 
at  End  of  Period 


2,243 
2,491 
1,796 
1,546 
1,200 

2,418 
2,436 
1,796 
1,480 
1,300 


SUMMARY  OF  CHANGES  IN  CURRENCY  OF  PAYMENT 

DOMINION  AND  PROVINCIAL  DIRECT  AND  GUARANTEED,  OTHER  C.N.R. 
^      Tr  ,  .  ^        ,■  ,,      *  AND  CORPORATION  BONDS 

Par  Values  tn  MilUons  of  Lanaatan  Dollars 


(1) 


New  Issues  were  payable  in: 

Retirements  were  payable  in.- 

Net  Increase  or 
Net  Decrease 
In  Bonds  Outstand 

Canada 
only 

NewYork 
only 

Canada  & 
NewYork 

London 

Canada 
only 

New  York 
only 

Canada  & 
New  York 

Canada, 

ing  Payable: 

Total 

NewYork 
&  London 

London 

Total 

in  Canada 
only 

Abroad 

Calendar  Years 

1943 

3,113.9 

143.3 

.2 

.4 

3,257.8 

526.4 

260.6 

52.3 

21.8 

18.7 

879.9 

2,587.5 

209.5 

1944 

3,269.9 

83.8 

15.1 

1.3 

3,370.2 

635.1 

27.6 

63.5 

100.6 

23.6 

850.4 

2,634.8 

115.1 

1945 

3,873.5 

49.0 

77.9 

.4 

4,000.8 

283.6 

73.2 

52.0 

101.0 

16.1 

525.9 

3,589.9 

115.0 

1946 

1,455.2 

171.1 

4.8 

.1 

1,631.2 

1,101.3 

317.5 

109.4 

58.1 

15.2 

1,601.6 

353.9 

324.3 

1947 

First  Half 
1944 

1,172.3 

10.5 

1.6 

1,184.4 

928.4 

61.6 

64.4 

104.4 

28.8 

1,187.5 

244.0 

247.1 

1,496.5 

61.4 

9.4 

1.1 

1,568.3 

248.4 

15.7 

48.2 

8.8 

5.0 

326.1 

1,248.0 

5.8 

1945 

1,694.3 

26.9 

44.2 

.2 

1,765.6 

88.4 

5.9 

25.5 

94.4 

4.3 

218.4 

1,605.9 

58.7 

1946 

315.2 

116.6 

431.9 

463.5 

224.8 

79.0 

11.3 

9.5 

788.1 

148.3 

208.0 

1947 

632.8 

10.5 

1.6 

644.9 

590.8 

43.4 

37.8 

89.7 

13.8 

775.5 

41.9 

172.6 

1948 

633.8 

140.0 

773.8 

765.2 

8.9 

11.0 

3.4 

1.2 

789.8 

131.4 

115.4 

*    Issues  payable  in  foreign  currency  are  included  on  the  basis  of  the  official  rates  of  the  Foreign  Exchange  Control  Board. 
( 1)  Subject  to  revision.    Provincial  Treasury  Bills  are  excluded.    Dominion  Treasury  Bills.  Deposit  Certificates  and  short-term  notes  sold  directly  to   Bank  i 
Canada  and  the  chartered  banks  are  not  included  in  Heading  I  but  are  shown  separately  in  Heading  IV.  Because  of  lack  of  sufficient  data  no  tabulation  i 
respect  of  municipalities  and  religious  institutions  was  possible.    However,  the  net  reduction  of  total  municipal  bonded  debt  less  sinking  funds  has  bee 
(in  millions  of  dollars)  53,  27  and  43  in  the  years  1943  to  1945  respectively.    The  estimated  net  increase  in  1946  and  1947  was  3  and  25. 
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VI— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


Annual  Totals'*' 

1929 
1932 
1937 

1946 
1947 

12  Months  Ending 

June  1948 

Monthly 

1946—  Dec. 

1947—  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

1947—  Dec. 

1948—  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


PRODUCTION 


Gold 


Thousands 
Fine  Ounces 


1,928 
3,044 
4.096 
2,833 
3,069 

3,221* 

229.4 
234.1 
223.0 
263.9 
254.9 
268.9 
269.1 

274.7 
273.4 
261.6 
287.7 
286.1 
287.8 


Nickel 


Thousands 
Short  Tons 


55 
15 

112 
96 

118 
* 

127 

8.6 
9.7 
8.6 
10.0 
10.0 
9.9 
9.8 

11.4 
10.8 
9.7 
10.5 
13.2 
13.1 


Steel 


Thousands 
Short  Tons 


1,543 
380 
1,571 
2,335 
2,945 

3,058 

237.3 
249.8 
229.2 
269.7 
252.2 
244.1 
238.3 

249.8 
256.7 
239.6 
286.0 
264.3 
289.6 
260.0 


News- 
print 


Thousands 
Short  Tons 


2,727 
1,919 
3,648 
4,143 
4,447 

4,514 

342.0 
370.0 
341.3 
372.5 
369.5 
384.5 
355.6 

368.9 
371.6 
344.6 
387.7 
385.6 
388.5 
382.9 


Central 
Electric 
Stations") 


Millions 
Kilowatt  Hrs 


13,897 
12,296 
17,934 
31,063 
37,376 

39,261 

2,877 
3,091 
2,871 
3,145 
3,002 
3,154 
3,017 

3,389 
3,397 
3,177 
3,472 
3,324 
3,459 
3,337 


Res- 
idential 

Con- 
struction 
Contracts 
Awarded 


Millions 
of  Dollars 


129 
29 
56 
213 
197 

293 

10.2 
5.1 
7.4 

6.5 
15.6 
22.0 
23.6 

13.4 
15.0 
15.1 
20.5 
33.2 
51.8 
40.9 


Car 
Loadings 


Thousands 


3,532 
2,180 
2,634 
3.690 
3,957 

4,019 

295 
302 
270 
306 
311 
345 
332 

321 
317 
286 
324 
334 
325 
342 


Department 
Store  Sales 
Index  of 
Value 

Seasonally 
adjusted 
1935-39=100 


140.5 
93.1 
103.8 
218.0 
251.4 

266.8 

203.2 
219.1 
252.2 
274.5 
238.7 
238.7 
218.5 

240.2 
254.0 
259.3 
297.8 
279.1 
278.9 
258.7 


Employ- 
ment 
Index 

(3) 

Unadjusted 

June  1, 
1941  =  100 


11. S 

57.2 
74.6 
113.5 
123.0 

125.8 

121.6 
118.5 
118.3 
118.1 
118.3 
117.6 
120.8 

130.7 
126.9 
124.0 
123.9 
122.2 
122.1 
125.5 


Aggregate 
Payrolls 
Index 
(J) 

Unadjusted 

June  1, 
1941  =  WO 


142.4 
172.6 

184.9 

159.9 
149.9 
160.6 
163.0 
163.9 
163.7 
168.5 

193.9 
178.4 
185.7 
189.3 
184.9 
188.0 
191.3 


(1)  Source:  Newsprint  Association  of  Canada.  (2)  Total  output  less  exports  arid  secondary  power.  (.?)  8  Leading  industries. 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes.  *  12-Months  ending  May  1948. 


First  of  month. 


PRODUCTION  OF  STEEL  INGOTS  AND  CASTINGS 

THOUSANDS  OF  SHORT  TONS  THOUSANDS  OF  SHORT  TONS 


3500 


3000  — 


2500 


2000 


3500 


3000 


2500 


2000 


1500 


1000 


1500 


1000 


1929      30        31        32       33        34       35        36       37        38        39       40        41        42       43       44       45       46       47  48 
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CANADA 

Dominion  Bureau  of  Statistics^^^ 


VII— WHOLESALE  PRICES 

Index  1935-39  =  100 
U.K. 

Board  of  Trade^^^ 


Farm 
Products 
• 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

Average  of  Mtht. 

140 

.8 

134 

9 

133 

.0 

122 

2 

1 0A  n 

65 

5 

76 

1 

81 

.8 

91 

7 

ob.i} 

lyo? 

117 

4 

116 

6 

108 

.0 

105 

8 

1946 

171 

0 

151 

5 

143 

.0 

129 

8 

141.0 

194/ 

183 

5 

180 

6 

162 

.7 

154 

2 

1  C7  A 

lb/ .4 

Monthly 

1  Q47-M  nr 

176 

0 

171 

2 

149 

5 

141 

5 

156.2 

Anr 

177 

4 

174 

3 

152 

.5 

147 

4 

159.9 

May 

180 

6 

177 

0 

150 

o 

.8 

149 

9 

163.0 

June 

181 

7 

179 

A 

4 

ICO 

158 

Z 

1  CO 

152 

o 
2 

166.0 

July 

1  O  A 

184 

1  O  1 

181 

r 

o 

IbU 

Z 

lo2 

( 

167.4 

Aue. 

o 

185 

0 

184 

2 

161 

8 

154 

0 

169.6 

Sept. 

188 

1 

184 

8 

171 

5 

162 

0 

173.8 

Oct. 

187 

5 

192 

1 

176 

3 

167 

7 

180.7 

Nov. 

192 

8 

197 

1 

183 

1 

172 

7 

184.8 

200 

1 

200 

8 

185 

6 

173 

5 

186.1 

1948-Jan. 

212 

3 

205 

1 

195 

1 

179 

4 

190.5 

Feb. 

210 

1 

203 

6 

195 

5 

180 

3 

191.1 

Mar. 

211 

0 

203 

7 

195 

6 

179 

6 

190.5 

Apr. 

215 

7 

207 

5 

198 

0 

180 

6 

192.6 

May 

222 

0 

210 

9 

199 

7 

180 

6 

194.6 

June 

232 

7 

215 

6 

205 

7 

180 

8 

197.0 

Foods 

Total 

120 

.7 

1  1  C  A 

115.U 

92 

2 

107 

5 

1  AO  C 

1U9.5 

166 

2 

176.4 

173 

1 

1  1 

166 

6 

184  9 

1/1 

Q 
O 

188  4 

it  6 

1 
1 

190.4 

1  7/1 

1/4 

2 

191.1 

1/0 

n 
t 

194.7 

175 

5 

195.3 

173 

0 

196.6 

175 

7 

200.7 

179 

4 

204.1 

180 

4 

204.9 

182 

9 

213.6 

190 

1 

218.2 

189 

8 

218.7 

191 

4 

220.8 

191 

5 

222.0 

193 

7 

223.8 

U.S.A. 

Bureau  of  Labor  Statistics^''' 


Farm 
Products 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

1  OO  A 

138.0 

127.0 

126 

.3 

114 

1 

118.2 

bo  .4 

71.7 

77 

1 

84 

9 

80.4 

1  1  O  7 

llo./ 

1  1  A  yi 

110.4 

108 

1 

105 

3 

1  AT  1 

107.1 

195.5 

175.1 

164 

9 

139 

9 

150.0 

2o8.2 

215.4 

213 

2 

176 

1 

loo. 5 

240  3 

91  9  4 

212 

3 

173 

7 

18(t  1 

232.8 

205 

3 

171 

6 

230.8 

206.2 

201 

8 

171 

5 

182.8 

233.9 

208.6 

204 

6 

171 

5 

183.2 

238.7 

215.2 

211 

3 

174 

2 

186.8 

239.1 

217.4 

217 

8 

178 

6 

190.7 

245.3 

222.5 

226 

5 

183 

3 

195.3 

249.6 

228.1 

224 

7 

182 

6 

196.6 

247.2 

228.5 

225 

0 

184 

1 

198.0 

2^8  8 

9*^7  n 

Z(0  /  .Lr 

225 

5 

187 

1 

202  S 

262.1 

239.5 

227 

4 

190 

6 

205.6 

243.8 

227.7 

218 

0 

186 

6 

199.6 

244.7 

227.5 

219 

7 

188 

2 

200.2 

245.7 

228.5 

223 

4 

190 

3 

202.0 

248.8 

231.2 

224 

3 

191 

4 

203.3 

257.9 

237.8 

229 

3 

192 

8 

206.2 

■100. 


(1)  Raw  materials,  foods,  manufactures  and  total  index  adjusted  to  1Q35-J9=  100  from  base  1926  = 

(2)  Adjusted  to  1935-39=  100  from  base  1913=  100  in  1929  and  from  base  1930=  100  thereafter. 

(3)  Adjusted  to  1935-39  =  100  from  base  1926=  100. 

*   An  independent  scries  with  different  weighting  and  different  prices  from  those  included  in  the  "Total  Index".  Prices  include  subsidies.  The  series 
is  not  entirely  comparable  with  the  U.S.A.  "Farm  Products  Index '. 


WHOLESALE  PRICE  INDEXES  :  CANADA  AND  U.S.A. 

ALL  COMMODITIES  INDEX  I935-39=IOO  MANUFACTURES 
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VIII— COST  OF  LIVING* 


.  Dominion  Bureau  of  Statistics 


Food 

Fuel  and 
Lighting 

Clothing 

Rent 

Home 
Furnishings 
and  Services 

Miscellaneous 

Total 
Index 

Weighting 

31 

6 

12 

19 

9 

23 

100 

Average  of  Months 

1929 
1932 
1937 
1946 
1947 

First  of  Month 

1947—  Feb. 
Mar. 
Apr. 
May 
June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1948—  Jan. 

Mar. 
Apr. 

May 
June 
July 

134.7 
85.7 
103.2 
140.4 
159.5 

147.0 
148.7 
151.6 
154.9 
157.7 

159.8 
160.6 
165.3 
171.3 
173.6 
178.7 

182.2 
ISfi  1 

J-OU.  -L 

185.9 
186.8 
191.2 
193.9 
201.3 

112.6 
106.8 
98.9 
107.4 
115.9 

109.1 
109.1 
109.1 
116.2 
116.7 

117.3 
118.6 
121.1 
121.9 
122.6 
120.3 

120.4 
1  90  1 

121.0 
121.3 
122.7 
124.3 
124.5 

134.8 
100.6 
101.4 
126.3 
143.9 

131.9 
133.1 
136.9 
140.0 
142.4 

143.2 
145.5 
152.0 
154.2 
157.0 
159.3 

161.2 
1  1 

169.9 
172.9 
173.6 
174.8 
175.4 

119.7 
109.7 
99.7 
112.7 
116.7 

113.4 
113.4 
113.4 
115.4 
117.8 

117.8 
117.8 
117.8 
119.9 
119.9 
119.9 

119.9 
1 1 Q  Q 

119.9 
119.9 
120.9 
120.9 
120.9 

10 
10( 

101.5 

124.5 
141.6 

130.9 
133.6 
137.2 
138.6 
139.8 

142.5 
143.7 
147.4 
149.9 
151.4 
154.9 

158.4 
1  "^Q  Q 
161.2 
161.9 
161.9 
162.0 
162.8 

5.0 
3.4 

100.1 
112.6 
117.0 

115.5 
116.0 
116.3 
116.8 
117.1 

117.2 
117.2 
117.5 
117.6 
118.2 
119.8 

122.6 
1  99  S 

122.8 
122.9 
122.9 
122.7 
123.1 

121.7 
99.0 
101.2 
123.6 
135.5 

127.8 
128.9 
130.6 
133.1 
134.9 

135.9 
136.6 
139.4 
142.2 
143.6 
146.0 

148.3 
ISO  1 
150.8 
151.6 
153.3 
154.3 
156.9 

♦Components  were  selected  and  weighted  on  the  basis  of  1938  family  incomes  ranging  from  $450  -  $2,500,  with  incomes  between  $1 ,000-$  1,600  most  common. 


IX— CASH  INCOME  FROM  THE  SALE  OF  FARM  PRODUCTS 


Millions  of  Dollars  Dominion  Bureau  of  Statistics 


BY  PRODUCTStt 

BY  REGIONStt 

Certain 

Govt. 
Payments 
*« 

Total 
(Incl. 
Certain 
Govt. 
Payments) 

Field 
Crops 

Livestock 

Dairy 
Products 
Poultry  & 
Eggs 

All 
Other 

Total 

Maritimes 

Ontario 

AND 

Quebec 

Western 
Provinces 

Total 

Calendar  Years 

1926 

561 

193 

164 

40 

958 

38 

351 

569 

958 

958 

1929 

482 

215 

187 

42 

927 

38 

367 

522 

927 

927 

1932 

186 

80 

96 

22 

384 

20 

171 

193 

384 

384 

1933 

191 

84 

100 

22 

397 

23 

177 

197 

397 

397 

1934 

232 

112 

116 

26 

485 

26 

206 

253 

485 

485 

1935 

231 

130 

122 

28 

511 

27 

219 

265 

511 

511 

1936 

254 

155 

138 

31 

578 

29 

257 

292 

578 

578 

1937 

263 

195 

150 

38 

646 

36 

302 

308 

646 

646 

1938 

293 

164 

169 

38 

664 

34 

309 

321 

664 

664 

1939 

332 

185 

166 

39 

722 

32 

319 

371 

722 

10 

732 

1940 

291 

245 

183 

47 

766 

40 

354 

372 

766 

2 

768 

1941 

312 

321 

230 

51 

914 

48 

431 

435 

914 

28 

942 

1942 

348 

373 

317 

63 

1,101 

58 

530 

513 

1,101 

55 

1,156 

1943 

516 

447 

367 

80 

1,410 

71 

586 

752 

1,410 

31 

1,441 

1944 

824 

514 

400 

90 

1,828 

75 

627 

1,127 

1,828 

18 

1,846 

1945 

653 

526 

422 

93 

1,695 

79 

689 

926 

1,695 

6 

1,701 

1946 

709 

504 

443 

96 

1,753 

87 

725 

941 

1,753 

17 

1,770 

1947 

848 

524 

494 

124 

1,991 

90 

842 

1,058 

1,991 

12 

2,002 

3  Months-ending 

Mar.  1946 

101 

114 

73 

10 

298 

17 

143 

138 

298 

16 

313 

Mar.  1947 

140 

103 

86 

11 

340 

18 

175 

147 

340 

1  10 

349 

Mar.  1948 

112 

175 

106 

10 

403 

27 

222 

154 

403 

15 

418 

tt  Includes  amounts  paid  on  account  of  wheat  participation  certiScates,  the  oats  and  barley  equalization  payments  and  those  Dominion  and  Provincial 

Government  payments  which  farmers  receive  as  subsidies  to  prices. 
**  Payments  under  the  Wheat  Acreage  Reduction  Act.  the  Prairie  Farm  Assistance  .\ci  and  the  Prairie  Farm  Income  Act. 
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X— GRAINS  :  ACREAGE  AND  PRODUCTION  :  1940-48 

Dominion  Bureau  of  Statistics 


WHEAT 

OATS 

BARLEY 

RYE 

FLAXSEED 

OTHER  grains' 

(2) 

SUMMER 
FALLOW 

Total 

mm.  bus.  |mm.  acres 

mm.  bus.  |mm.  acres 

mm.  bus.  |mm.  acres 

mm.  bus.  |mm.  acres 

mm.  bus.  |mm.  acres 

mm.  bus,  |mm.  acres 

mm.  acres 

mm.  acres 

TOTAL  CANADA 

1940 

^40.2 

28.7 

380.5 

12.3 

104.3 

4.3 

14.0 

1.0 

3.0 

.4 

56.8 

1.7 

17.3 

65.8 

1941 

314.8 

21.9 

305.6 

12.3 

110.6 

5.3 

11.7 

1.0 

5.8 

1.0 

66.8 

2.1 

23.1 

66.6 

1942 

556.7 

21.6 

652.0 

13.8 

259.2 

7.0 

24.7 

1.3 

15.0 

1.5 

88.2 

2.3 

20.0 

67.4 

1943 

284.5 

16.9 

482.0 

15.4 

215.6 

8.4 

7.1 

.6 

17.9 

2.9 

49.7 

2.0 

20.6 

66.8 

1944 

416.6 

23.3 

499.6 

14.3 

194.7 

7.3 

8.5 

.6 

9.7 

1.3 

74.7 

2.0 

19.4 

68.3 

1945 

318.5 

23.4 

381.6 

14.4 

157.8 

7.4 

5.9 

.5 

7.6 

1.1 

62.6 

2.0 

19.9 

68.5 

1946 

413.7 

24.5 

371.1 

12.1 

148.9 

6.3 

8.8 

.7 

6.4 

.8 

68.6 

1.8 

20.4 

66.6 

1947t 

340.8 

24.3 

278.7 

11.0 

141.4 

7.5 

13.2 

1.2 

12.2 

1.6 

46.8 

1.6 

19.4 

66.6 

1948** 

24.1 

11.1 

6.5 

2.1 

1.9 

l.S 

19.4 

66.9 

MANITOBA 

1940 

66.4 

3.5 

33.0 

1.3 

27.5 

1.3 

2.3 

.2 

.8 

.1 

.6 

2.2 

8.5 

1941 

51.0 

2.4 

41.7 

1.3 

40.0 

1.5 

2.8 

.2 

1.1 

.2 

3.0 

2.8 

8.5 

1942 

.53.0 

1.9 

70.0 

1.5 

74.0 

2.0 

3.6 

.2 

2.0 

.2 

2.3 

2.4 

8.3 

1943 

39.0 

1.6 

63.0 

1.6 

68.0 

2.3 

.8 

.1 

2.8 

.3 

2.2 

2.3 

8.4 

1944 

50.3 

2.5 

61.0 

1.6 

54.7 

2.1 

.6 

1.8 

.2 

1.9 

1.8 

8.4 

1945 

38.8 

2.1 

54.5 

1.7 

52.5 

2.1 

.4 

2.8 

.3 

1.3 

2.5 

8.8 

1946 

58.0 

2.5 

50.0 

1.4 

43.0 

1.7 

.3 

3.0 

.3 

.8 

2.6 

8.6 

1947t 

43.0 

2.5 

39.0 

1.4 

34.0 

1.9 

.6 

5.2 

.6 

.6 

2.2 

8.6 

1948** 

2.4 

1.5 

1.5 

.1 

1.1 

2.1 

8.7 

SASKATCHEWAN 


1940 

266.7 

15.6 

93.0 

3.9 

23.5 

1.3 

7.0 

.6 

1.7 

.2 

.5 

10.2 

31.8 

1941 

147.0 

12.2 

72.5 

4.0 

26.7 

1.7 

5.3 

.5 

3.7 

.7 

.5 

13.8 

33.0 

1942 

305.0 

12.4 

255.0 

4.9 

92.0 

2.5 

15.0 

.8 

10.5 

1.1 

2.5 

.1 

11.7 

33.4 

1943 

146.0 

9.6 

200.0 

6.5 

80.0 

3.3 

3.8 

.3 

11.5 

2.1 

1.9 

.1 

12.0 

33.9 

1944 

242.1 

13.2 

198.0 

5.6 

72.0 

2.7 

4.8 

.4 

6.4 

.9 

3.8 

.1 

11.6 

34.6 

1945 

168.0 

13.6 

143.0 

5.7 

54.5 

2.7 

2.6 

.3 

3.8 

.7 

1.4 

.1 

11.7 

34.7 

1946 

208.0 

14.2 

100.0 

4.3 

43.0 

2.3 

4.0 

.4 

2.6 

.5 

.2 

11.8 

33.4 

1947t 

173.0 

14.2 

80.0 

4.0 

45.0 

2.8 

6.8 

.7 

4.2 

.7 

.1 

11.5 

33.9 

1948** 

14.4 

3.8 

2.3 

1.2 

.6 

11.2 

33.5 

ALBERTA 

1940 

180.7 

8.7 

103.0 

2.6 

32.0 

1.1 

3.0 

.2 

.4 

.8 

4.9 

17.6 

1941 

98.0 

6.5 

63.8 

2.8 

28.0 

1.5 

1.9 

.2 

.8 

.1 

.9 

6.5 

17.7 

1942 

171 .0 

6.4 

175.0 

3.3 

75.0 

1.9 

4.4 

.2 

2.2 

.2 

2.7 

5.9 

17.9 

1943 

82.8 

4.8 

129.0 

3.7 

56.0 

2.2 

1.2 

.1 

3.3 

.6 

2.2 

6.3 

17.8 

1944 

99.3 

6.7 

111.8 

3.2 

51.7 

1.9 

1.7 

.1 

1.2 

.2 

1.6 

6.0 

18.2 

1945 

87.7 

6.8 

76.0 

3.3 

37.0 

2.0 

1.5 

.1 

.7 

.1 

1.4 

5.7 

18.2 

1946 

127.0 

7.0 

97.0 

2.8 

48.0 

1.8 

2.9 

.2 

.6 

.1 

.7 

6.0 

17.8 

1947t 

103.0 

6.6 

75.0 

2.5 

52.0 

2.4 

4.3 

.3 

2.2 

.3 

.6 

5.8 

17.9 

1948** 

6.3 

2.4 

2.2 

.6 

.2 

6.2 

17.9 

OTHER  PROVINCES 

1940 

26.4 

1.0 

151.5 

4.5 

21.3 

.7 

1.7 

.2 

54.9 

1.6 

* 

7.9 

1941 

18.8 

.7 

127.6 

4.1 

15.9 

.6 

1.7 

.1 

62.4 

1.9 

* 

7.5 

1942 

27.7 

.9 

152.0 

4.1 

18.2 

.6 

1.7 

.3 

80.8 

2.0 

7.7 

1943 

16.7 

.8 

90.0 

3.6 

11.6 

.5 

1.3 

.3 

43.4 

1.7 

6.7 

1944 

24.9 

.8 

128.8 

3.9 

16.3 

.5 

1.4 

.3 

67.4 

1.8 

* 

7.2 

1945 

23.9 

.8 

108.1 

3.6 

13.8 

.5 

1.4 

.3 

58.5 

l.S 

6.8 

1946 

20.7 

.7 

124.1 

3.6 

14.9 

.5 

1.5 

.2 

66.9 

1.7 

* 

6.6 

1947t 

21.8 

.9 

84.7 

3.2 

10.4 

.4 

1.6 

.7 

.1 

45.7 

1.6 

* 

6.2 

1948** 

1.0 

3.5 

.5 

.1 

1.7 

* 

6.9 

(1)  Buckwheat,  mixed  grains  and  shelled  corn.    (2)  Prairie  Provinces  only.    *  Not  available,    t  Preliminary.    **  Estimate. 
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XI— EXPORTS  AND  IMPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada",  Dominion  Bureau  of  Statistics 
MERCHANDISE  EXPORTSt 


Calendar  Years 

1946 
1947 

12-Mths.  ending 

June  1948 

Monthly 

1947—  Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1948—  Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


TOTAL  EXPORTS  (EXCLUDING  GOLD)  TO 


U.S.A. 


901 
1,057 

1,220 

71.4 
84.9 
89.9 
82.0 
84.2 
83.9 
83.7 
89.2 

104.3 
94.6 

107.8 

106.8 
96.4 
114.0 
111.4 
116.3 
111.3 


U.K. 


632 
755 

774 

48.6 
49.8 
48.2 
88.6 
86.4 
71.0 
64.1 
56.3 
66.8 
61.6 
61.6 

71.8 
61.5 
61.8 
53.5 
86.4 
57.7 


U.K. 
Dependen- 
cies 
(1) 


137 

120 

8.5 
7.6 
9.2 
15.7 
16.2 
10.8 
9.3 
10.6 
12.1 
15.8 
10.9 

10.8 
5.8 
8.4 
7.4 

10.1 
8.2 


Union 

OF 

South 
Africa 


68 
67 

61 

5.7 
7.6 
6.4 
4.9 
9.6 
5.0 
3.2 
4.9 
5.2 
5.1 
3.4 

4.2 
3.2 
4.4 
8.0 
7.8 
7.0 


Other 
British 
Countries 
(2) 


98 
145 

121 

7.1 
9.7 
9.1 
14.8 
15.5 
12.8 
15.9 
13.0 
12.9 
13.2 
13.2 

4.7 
6.4 
4.3 
6.4 
7.5 
10.0 


Western 
Europe  & 
Colonies 
(3) 


315 
330 

305 

21.8 
26.2 
15.7 
41.1 
37.8 
31.2 
25.6 
21.3 
28.7 
25.9 
34.1 

24.8 
22.6 
18.1 
17.5 
31.5 
23.6 


Central 

AND 

South 
America 


97 
134 

128 

11.1 
9.7 
10.1 
10.8 
9.4 
9.9 
9.0 
12.7 
9.2 
14.7 
12.4 

8.0 
9.7 
9.0 
9.1 
13.5 
11.2 


All 

Other 
(4) 


180 
171 

155 

11.4 
16.6 
10.0 
12.5 
19.4 
14.0 
11.3 
12.1 
13.9 
16.7 
14.7 

13.9 
12.2 
11.3 

9.2 
15.7 

9.9 


Total 
All 
Countries 


2,379 
2,796 

2,884 

185.7 
212.2 
198.5 
270.4 
278.5 
238.5 
222.1 
220.2 
253.1 
247.6 
258.0 

245.2 
217.9 
231.3 
222.5 
288.7 
238.9 


Net 
Non- 
Monetary 
Gold 
Exports 


96 
99 

109 

6.9 
6.8 
6.4 
8.2 
8.6 

10.1 
7.5 
8.4 
9.2 
7.2 

11.0 

9.6 
8.9 
8.7 
9.5 
8.8 
9.6 


illions  of  Dollars 


MERCHANDISE  IMPORTS 


TOTAL  IMPORTS  (EXCLUDING  GOLD 

FROM 

Excess  of 

U.S.A. 

U.  K. 

U.K. 

Dependen- 
cies 
(1) 

Union 

OF 

South 
Africa 

Other 
British 
Countries 
(2) 

Western 
Europe  & 
Colonies 
(3) 

Central 

AND 

South 
America 

All 
Other 
(4) 

Total 
All 
Countries 

Exports 

or 
Imports 

1,405 

139 

62 

8 

61 

40 

126 

24 

1,864 

610 

1,975 

186 

84 

4 

69 

64 

159 

29 

2,570 

325 

1 ,898 

233 

89 

5 

67 

66 

190 

34 

2,583 

415 

138.4 

10.4 

4 

4 

.1 

8 

4 

3 

9 

9 

7 

1 

6 

177.0 

15.6 

165.1 

13.8 

5 

8 

.2 

5 

9 

4 

2 

12 

8 

1 

1 

208.8 

10.2 

182.1 

12.5 

6 

5 

.2 

5 

2 

4 

1 

12 

5 

2 

3 

225.4 

20.4 

184.1 

14.8 

13 

4 

.2 

6 

4 

6 

0 

13 

1 

1 

8 

240.0 

38.6 

174.7 

18.1 

6 

5 

.2 

4 

9 

10 

1 

12 

9 

3 

7 

231.0 

56.1 

168.9 

17.5 

10 

2 

.4 

6 

8 

5 

0 

13 

2 

4 

6 

226.6 

22.0 

155.4 

14.6 

5 

3 

.1 

6 

3 

5 

0 

14 

7 

2 

8 

204.0 

25.6 

163.0 

15.3 

5 

2 

.5 

2 

7 

4 

4 

14 

2 

2 

5 

207.9 

20.7 

190.4 

18.1 

8 

2 

.7 

6 

5 

5 

8 

21 

3 

3 

2 

254.2 

8.1 

174.4 

17.7 

6 

7 

.8 

7 

2 

6 

4 

14 

2 

1 

5 

228.9 

25.9 

141.7 

19.4 

9 

4 

.4 

4 

9 

4 

1 

11 

6 

1 

8 

193.3 

75.8 

150.0 

21.5 

6 

3 

2 

5 

5 

3 

8 

15 

5 

3 

2 

206.0 

48.8 

136.S 

17.8 

3 

8 

.2 

3 

6 

4 

0 

14 

1 

1 

7 

182.1 

44.7 

138.3 

21.6 

6 

.3 

.3 

4 

1 

5 

3 

19 

1 

2 

0 

197.0 

43.0 

159.5 

24.5 

9 

.6 

.4 

4 

7 

5 

0 

20 

1 

2 

.8 

226.6 

5.4 

145.0 

27.4 

12 

0 

.3 

10 

2 

7 

0 

18 

6 

4 

5 

225.1 

72.5 

Calendar  Years 

1946 
1947 

12-Mths.  ending 

May  1948 

Monthly 

947—  Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

948—  Jan. 
Feb. 
Mar. 
Apr. 

May 


Includes  exports  of  foreign  produce.  In  the  case  of  wheat,  export  figures 
are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data. 
Imports  from  the  United  Kingdom  do  not  include  articles  imported  for 
the  use  of  the  armed  forces  of  the  United  Kingdom.  In  the  years  1946  and 
1947  articles  admitted  free  under  Order  in  Council  (9213)  and  the  item 
"Canadian  Goods  Returned"  (9195)  are  excluded. 


(1)  Excludes  Newfoundland.    Includes  Ceylon  and  Palestine. 

(2)  Consists  of  India,  Pakistan,  Burma,  Australia,  New  Zealand  and  Iraq. 
Eire  is  included  in  Western  Europe.   Egypt  is  included  in  All  Other. 

(3)  Excludes  Spain,  but  includes  Iceland,  Eire,  Greece  and  Turkey. 

(4)  Includes  Newfoundland,  Egypt  and  Spain. 
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XII— MERCHANDISE  IMPORTS  CO! 

Compiled  from  "Trade  of  Canada'  j*; 

(Exclt 


Grains 

Hides 

Other 

Fruits 

and 

Sugar 

Tea 

Alcoholic 

Vegetable 

Rubber 

and 

Vegetabl 

Calendar 

and 

Vegetables 

Milled 

and 

and 

Beverages 

Oils 

(incl.  syn- 

Furs 

Leather 

and 

Years 

Nuts 

Products 

Products 

Coffee 

(1) 

(non- 

thetic) 

(unmfd. 

Animal 

edible) 

and  mfd.) 

•==^~== 

1929 

39 

11 

26 

28 

18 

47 

12 

23 

15 

20 

64 

21 

A 

\J 

17 

X  1 

10 

17 

5 

4 

4 

g 

20 

2Q 

18 

X  o 

21 

14 

8 

16 

19 

8 

12 

27 

1 1S 

X  X  o 

27 

20 

40 

26 

13 

12 

20 

27 

13 

oo 

li 

1Q47 

inn 

X  \J\J 

25 

36 

57 

35 

14 

23 

29 

22 

26 

76 

£• 

12-Mths.  ending 

May  1948 

91 

16 

37 

66 

35 

14 

23 

27 

24 

22 

73 

f; 

Monthly 

1947— J  an. 

1U.4 

1  d 
1  .o 

o  o 
Z.6 

1  n 

1  .y 

1  n 

1  n 
1  .U 

1  n 
1  .U 

1  o 

9  7 

4.0 

5.3 

teu. 

7  1 

1  c 
1  .o 

1  Pi 

A  9 

1  n 
1  .u 

O  A 

9 

9 

9  0. 
Z.6 

D.y 

Mar. 

7  Q 
/  .O 

O  7 

1  A 

A  1 

o 
.o 

9  9 

o  .D 

9  A 

9  C 

o.o 

A  

Apr. 

n  o 

o  n 

z.o 

1  n 

1  .y 

o.U 

1  o 

1  7 

o.o 

9 

z.o 

9  7 

Z.t 

7  O 

May 

C  K 

o.o 

0  c 
o.o 

O  VL 

Z.o 

o.U 

Q  1 

7 

O 

.o 

O.O 

1  A 

9  n 
z.u 

7  1 
/.I 

June 

9.2 

3.7 

2.9 

3.7 

2.4 

.9 

1.1 

2.8 

.9 

1.8 

10.5 

July 

11.2 

2.4 

1.6 

8.8 

1.3 

.9 

1.5 

1.6 

.9 

1.9 

5.2 

Aug. 

7.4 

.5 

2.7 

5.5 

1.2 

1.0 

2.2 

2.1 

.8 

1.7 

5.1 

Sept. 

5.6 

.5 

2.2 

5.5 

2.4 

.9 

1.2 

1.5 

1.6 

2.0 

5.2 

Oct. 

9.5 

1.5 

4.8 

8.3 

4.5 

1.7 

5.1 

2.0 

2.8 

2.2 

7.3 

Nov. 

7.7 

2.9 

6.3 

5.6 

4.0 

1.8 

1.8 

1.9 

2.8 

2.2 

5.5 

Dec. 

6.5 

.7 

4.2 

5.3 

3.7 

1.8 

.8 

2.8 

2.1 

1.8 

4,3 

1948— Jan. 

6.3 

.3 

2.7 

2.4 

4.4 

1.4 

1.4 

3.3 

3.4 

1.9 

5.2 

Feb. 

5.3 

.6 

2.8 

2.6 

3.5 

1.0 

1.5 

1.4 

3.8 

2.2 

5.1 

Mar. 

6.1 

.6 

2.9 

4.1 

2.1 

1.0 

1.7 

2.8 

1.7 

1.3 

6.9 

Apr. 

7.5 

1.4 

1.7 

6.1 

2.4 

.9 

1.9 

3.1 

1,5 

1.5 

6.4 

May 

8.5 

1.1 

2.3 

7.7 

2.7 

.9 

3.2 

2.0 

2.1 

1.4 

5.8 

Chemicals 

Pigs,  Ingots 

Bars  and 

Sheets, 

Structural 

Castings 

Engines, 

Farm 

Machinery 

Motor 

Calendar 

and 

Iron 

Blooms 

Rods  incl. 

Plates, 

Iron  and 

and 

Loco- 

Implements 

(except 

Vehicle 

Years 

Allied 

Ore 

and 

Rails 

Hoop,  Band 

Steel 

Forgings 

motives 

and 

agri- 

and 

« 

Products 

Billets 

and  Strip 

and  Boilers 

Machinery 

cultural) 

Parts . 

is 

1929 

40 

5 

3 

12 

37 

15 

6 

18 

32 

70 

85 

X 

1932 

28 

1 

11 

1 

2 

6 

2 

16 

13 

It 
« 

1937 

37 

5 

1 

5 

37 

4 

3 

11 

17 

46 

49 

1946 

93 

6 

1 

•  8 

38 

8 

7 

29 

68 

130 

106 

S 

1947 

113 

13 

2 

12 

48 

18 

9 

44 

105 

206 

178 

Jl 

12-Mths.  ending 

May  1948 

114 

13 

4 

12 

49 

20 

8 

51 

121 

226 

161 

■ 

Monthly 

1947— Jan. 

7.9 

.1 

.1 

1.1 

3.3 

.8 

.7 

2.8 

7.2 

13.2 

10.7 

Feb. 

8.5 

.1 

.1 

1.0 

3.2 

.9 

1.0 

2.6 

6.5 

12.7 

11.4 

Mar. 

9.9 

.2 

1.0 

4.1 

1.2 

.9 

3.2 

8,6 

16.7 

14.2 

Apr. 

10.5 

.2 

.1 

1.2 

4.3 

1.5 

.8 

4.0 

9.7 

17.3 

15.£ 

May 

11.8 

1.2 

.3 

1.0 

4.4 

1.3 

.9 

3.9 

9.6 

18.9 

15.7 

June 

9.5 

1.8 

.4 

.9 

4.3 

1.5 

.8 

3.9 

10.2 

18.5 

15.f 

July 

9.0 

2.2 

.2 

1.1 

4.2 

1.2 

.7 

3.5 

10.1 

19.0 

16.t 

Aug. 

8.5 

2.1 

.2 

.8 

4.2 

1.3 

.5 

3.2 

9.6 

16.9 

14. ^  ■ 

Sept. 

9.3 

1.9 

.1 

1.0 

4.0 

1.6 

.6 

3.5 

8.4 

17.7 

IS.* 

Oct. 

9.9 

1.8 

.3 

1.1 

3.9 

2.3 

.6 

4.2 

9.2 

20.1 

18.] 

Nov. 

9.7 

1.0 

.2 

1.0 

3.7 

2.0 

.7 

5.0 

7,8 

17.1 

15.^ 

Dec. 

8.6 

.4 

.3 

.9 

4.6 

2.0 

.6 

4.0 

8,5 

17.8 

10.1 

1948— Jan. 

9.6 

.1 

.4 

1.2 

3.9 

1.7 

.7 

5.4 

9.1 

21.4 

lO.l 

Feb. 

8.4 

.4 

.9 

3.6 

1.2 

.6 

4.6 

10.9 

20.6 

8.( 

Mar. 

10.3 

.3 

.9 

4.1 

2.0 

.9 

4.4 

10.5 

17.9 

9.r 

Apr. 

10.9 

.1 

.5 

.9 

4.4 

1.9 

.7 

4.3 

15.0 

20.1 

May 

10.0 

1.4 

.3 

.8 

4,6 

1,7 

.8 

4.6 

11.7 

18.8 

11.] 

(I)    Before  1935  import  totals  arc  ?ul)stantially  over-valued  owing  to  inclusion  of  U.K.  excise  taxes  on  spirits  imported  from  that  country, 
in  Council  (9213)  and  tin  ii'  :n    (  anadian  Goods  Returned"  (9195)  are  excluded. 


t  Imports  from  i 


JULY  1948 

lOMMODITY  CLASSIFICATION 

'otninion  Bureau  of  Statistics 
"* ;  Gold) 
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Millions  of  Dollars 


hi 

id 

JBil 

Cotton 

Silk 
(raw  and 
mfd.) 

Wool 

Artincial 
Silk 

Flax,  Hemp 
and  Jute 

Other 
Textiles 

Paper 

Books  and 
Printed 
Matter 

Other  Wood 
and  Wood 
Products 

v^aiendar 
Years 

aw  and 
Jnmfd. 

Mfd. 

Raw  and 

Mfd. 

61 

28 

34 

29 

10 

40 

13 

15 

30 

15 

18 

30 

1929 

20 

S 

13 

10 

5 

11 

3 

6 

12 

7 

10 

6 

1932 

2? 

21 

20 

8 

16 

19 

4 

11 

16 

8 

14 

12 

1937 

58 

45 

75 

4 

30 

35 

22 

23 

31 

19 

31 

20 

1946 

"5 

61 

119 

7 

30 

54 

34 

38 

46 

23 

32 

35 

1947 

12-Mths.  ending 

il 

62 

84 

O 

37 

60 

90 

36 

43 

21 

31 

Mav  1  Q4-S 

iViciy  X.ij'-to 

Monthly 

5.3 

12 

0 

.7 

1.6 

4 

5 

3.2 

1 

8 

3 

8 

1 

7 

2.3 

2 

5 

Tan.— 1947 

5.0 

11 

9 

.8 

1.9 

3 

5 

2.9 

3 

3 

3 

4 

1 

9 

2.3 

2 

4 

Feb. 

5.2 

13 

9 

1.0 

3.4 

4 

2 

3.6 

2 

5 

4 

1 

2 

1 

2.7 

2 

9 

Mar. 

5.7 

15 

0 

.8 

1  .D 

4 

6 

3.9 

3 

6 

4 

7 

2 

2 

2.9 

3 

5 

Apr. 

6.7 

12 

7 

.7 

4.2 

5 

2 

3.9 

2 

8 

4 

1 

2 

1 

2.0 

3 

4 

May 

0,5 

9.0 

9 

6 

.5 

2.7 

4 

8 

3.1 

3 

5 

3 

4 

1 

9 

2.5 

3 

6 

June 

3,2 

1.7 

8 

5 

K 

2.3 

4 

8 

9  7 

3 

.9 

4 

5 

1 

.9 

3 

.3 

1.7 

6 

8 

3.5 

4 

1 

9  n 

3 

0 

3 

0 

1 

.7 

9  fi 

3 

0 

A  ncr 

.5.2 

2.4 

7 

4 

.o 

2.2 

4 

3 

9  n 

2 

5 

3 

2 

1 

.8 

9  R 

2 

8 

Ocp  L  . 

',2 

5.7 

8 

6 

r. 

2.1 

5 

2 

4 

1 

3 

8 

2 

.3 

9 

2 

9 

5,5 

5.6 

7 

1 

.6 

2.1 

4 

4 

2.4 

4 

7 

4 

3 

2 

.1 

2.9 

2 

7 

Nov. 

13 

6.7 

5 

6 

4. 

2.7 

4 

8 

^  .o 

2 

2 

4 

1 

1 

.4 

9  4 

1 

5 

0.2 

8.2 

5 

8 

.3 

2.8 

5 

7 

2.4 

2 

5 

3 

7 

1 

.3 

2.5 

1 

.7 

Jan.— 1948 

5.1 

3.2 

5 

3 

.4 

2.9 

4 

8 

1.8 

1 

.7 

2 

1 

1 

.3 

2.6 

1 

.9 

Feb. 

6.1 

5.1 

5 

8 

.3 

3.2 

5 

.2 

2.5 

2 

.6 

3 

8 

1 

.6 

2.5 

2 

.2 

Mar. 

6,1 

7.0 

7 

1 

.4 

5.3 

5 

8 

2.5 

8 

4 

1 

1 

.7 

2.S 

3 

.3 

Apr. 

0.J 

15.7 
^  

6 

8 

.4 

5.3 

6 

4 

2.5 

4 

1 

3 

0 

1 

.6 

2.6 

9 

o 
.•J 

Ma>- 

lOther 
*  Iron 

al  and 
Pin  j  Steel 

-ill  ^  

Bauxite 
Ore 

Tin 
and 
Products 

Electrical 
Apparatus 

Other 
Non-ferrous 
Metals 

Coal 
and 
Products 

Petroleum 

and 
Products 

Glass 

Other 
Non- 
metallic 
Minerals 

All 

Other 
Imports 

Totalt 
Imports 

Calendar 
Years 

60 

3 

3 

37 

48 

64 

77 

11 

35 

75 

1,299 

1929 

IJ 

\  14 

2 

1 

8 

11 

35 

43 

5 

13 

33 

453 

1932 

1 

!  33 

4 

3 

16 

25 

42 

59 

9 

27 

48 

809 

1937 

1» 

'  89 

9 

6 

48 

58 

133 

123 

23 

53 

119 

1,864 

1946 

'  27 

9 

7 

69 

77 

154 

207 

29 

63 

159 

2,570 

1947 

12-Mths.  ending 

,129 

9 

7 

68 

76 

169 

241 

27 

67 

142 

2,583 

May  1948 

Monthlv 

10.1 

!8.9 

.2 

4.8 

4.7 

10 

3 

9.7 

2.1 

4.4 

10.4 

173.3 

Jan.— 1947 

11.) 

*9.0 

.3 

5.1 

5.8 

9 

5 

10.0 

2.0 

3.7 

10.5 

177.0 

Feb. 

11]  10.3 

.3 

1.0 

6.3 

6.1 

10 

7 

12.1 

2.6 

4.7 

12.6 

208.8 

Mar. 

L5JI1.7 

.2 

6.5 

6.7 

11 

2 

13.1 

2.8 

4.6 

16.0 

225.4 

Apr. 

15,; '11.5 

.9 

1.0 

6.0. 

7.6 

11 

8 

18.1 

3.6 

5.3 

15.3 

240.0 

May  . 

15U1.0 

.5 

1.9 

5.5 

7.5 

12 

2 

19.0 

2.7 

5.2 

13.2 

231.0 

June 

16! 

'10.6 

1.5 

.7 

6.4 

6.7 

13 

0 

23.0 

2.3 

6.4 

13.7 

226.6 

Julv 

'  i; 

10.1 

.9 

.9 

4.9 

6.7 

12 

2 

22.3 

1.8 

5.9 

14.2 

204.0 

Aug. 

i).7 

.8 

5.7 

5.9 

17 

2 

18.4 

2.0 

5.9 

14.0 

207.9 

Sept. 

-'.5 

1.3 

6.5 

7.8 

16 

9 

23.2 

2.5 

6.8 

14.7 

254.2 

Oct. 

!.3 

.7 

1.2 

6.0 

6.2 

15 

6 

19.2 

2.4 

6.1 

15.0 

228.9 

Nov. 

».8 

.9 

5.0 

5.2 

13 

1 

18.4 

1.7 

4.4 

9.1 

193.3 

Dec. 

l.l 

.2 

- 

5.7 

5.4 

14 

3 

18.7 

2.0 

5.1 

9.8 

206.0 

Jan.— 1948 

'1.7 

.3 

.3 

5.1 

4.6 

14 

8 

15.2 

1.7 

4.4 

8.5 

182.1 

Feb. 

'•.2 

.2 

.8 

5.2 

6.2 

14 

1 

16.6 

2.0 

4.7 

9.8 

197.0 

Mar. 

,  .7 

.5 

.5 

6.2 

6.9 

13 

2 

24.1 

2.5 

5.6 

10.6 

226.6 

Apr. 

11.5 

1.2 

! 

.4 

6.1 

7.3 

12 

5 

23.4 

2.9 

6.7 

9.8 

225.1 

May 

'  (1  Kingdom  do  not  include  articles  imported  for  the  use  of  the  armed  forces  of  the  United  Kingdom.    In  the  years  1946  and  1947  articles  free  under  Ordrr 
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Millions  of  Dollars 


AUGUST  1948 

I— BAN) 


Average  of 
Month-end  Figures 

1935-10  Mths. 
1937-12  Mths. 
1939 

1943 
1944 
1945 
1946 
1947 

End  of 

1947—  Feb. 
Mar. 
Apr. 

May 
June 
July 

1948—  Feb. 
Mar. 
Apr. 

May 
June 
July 


LIABILITIES 


Chartered  Bank  Cash 


Notes 
in  Tills 


36.7 
46.2 
55.6 

112.4 
122.2 
138.1 
144.3 
152.9 

129.2 
147.3 
164.8 
142.4 
151.8 
165.1 

135.7 
166.9 
140.5 
170.2 
157.2 
158.1 


Deposits 

at 
B.  of  C. 


175.8 
193.7 
212.6 

300.4 
404.7 
454.8 
528.8 
512.0 

493.6 
536.3 
542.6 
477.6 
474.4 
468.3 

531.8 
519.2 
558.9 
547.3 
517.0 
502.5 


Total 


212.5 
239.9 
268.2 

412.9 
526.9 
592.9 
673.1 
664.7 

622.8 
683.5 
707.4 
620.0 
626.2 
633.4 

667.5 
686.1 
699.4 
717.5 
674.2 
660.6 


Govt. 
Deposits 


20.7 
24.3 
29.8 

47.6 
41.2 
56.7 
99.4 
140.7 

215.7 
159.8 
195.7 
179.4 
105.6 
124.1 

60.8 
42.2 
57.9 
135.9 
138.4 
119.0 


Other 
Deposits 


.6 
1.1 
10.2 

22.9 
26.1 
36.2 
76.9 
65.8 

75.3 
64.6 
69.3 
58.5 
54.4 
63.7 

75.0 

86.7 
126.0 

95.8 
107.2 

84.1 


Foreign 
Currency 
Deposits'" 


28.7 
171.7 
27.3 
1.3 

1.0 
1.2 
1.0 
1.0 
1.0 
.7 

.6 
.1 
.2 
.5 
.2 
.1 


Active 
B.  of  C. 
Note 
Circulation 


50.1 
94.9 
129.3 

661.0 
821.3 
940.9 
981.7 
1,009.1 

1,008.7 
1,005.9 

989.1 
1,005.7 
1,000.8 

988.6 

1,020.6 
1,013.9 
1,042.5 
1,025.5 
1,049.3 
1,062.2 


All 
Other 
Accounts 


6.6 
13.2 
11.0 

30.3 
36.7 
42.4 
40.5 

38.1 

36.3 
30.9 
34.9 
31.6 
36.0 
36.7 

23.4 
25.8 
26.7 
31.5 
31.5 
32.1 


Total 
Liabilitii 
or 
Assets 


Gelt 


290.< 
373.- 
448.; 

1,174.( 

1,480.J 

1,840. 

1,898 

1,919. 

1,959. 

1,946. 

1,997. 

1,896. 

1,824 

1,847. 

1,847. 

1,854. 

1,952 

2,006. 

2,000. 

1,958 


(1)  Includes  foreign  excliange  items  for  account  of  foreign  clients.  -i^May  1940  and  subsequent  figures  give  e<Tect  to  the  enictment,  under  the  War  Measures  Act 
short-term  requirements  and  necessary  working  balances,  were  sold  to  the  Foreign  Excliange  Control  Board.     Since  that  date  the  Bank's  minimum  gold  resei 


MONEY  SUPPLY  AND  INACTIVE  NOTICE  DEPOSITS 

MILLIONS  OF  DOLLARS  MILLIONS  OF  DOLLARS 


4000 


3000 


2000 


1000 


DEC  31 

MONEY 

SUPPLY  — 

^  INACTIVE 

 / 

y 

NOTICE  DEPOSn 

rs 

■  1 

MONTH-END 

^ — M( 



)NEY  SUPPLY 
* 

— . 

^INA 

CTIVE  NOTICE  DEP 

DSITS 

/ 

4000 


3000 


2000 


1000 


1938         39  40  41  42  43  44  45 

*  Sec  footnote  (14)  on  page  134. 


1946 


1947 


1948 


'h 
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tal 

III 

\  ..  .  '  

ASSETS 

Gold 

Silver 

r  oreign*'' 
Currencies 

Securities 

Advances 

All 
Other 
Accounts 

DOM.- 
Under  2  yrs. 

PROV. 
Over  2  yrs. 

Ind.  Dev. 

Bank 
Cap.  Stock 

Other 
Securities 

Total 

Average  of 

Month-end  Figures 

i 

151.2 

1.4 

7.6 

97  4 

123.0 

3.4 

3.9 

1935-10  Mth.s. 

1, 

82.0 

2.5 

19.0 

59.7 

Q7  7 

6  ^ 

163!9 

- 

5.9 

1937-12  Mths. 

ti 

I1O.8 

_ 

41.7 

142.8 

46.2 

189.1 

.2 

6.7 

1939 

★ 

"A" 

li 

— 

18.8 

7Q1  9 

oou  .0 

1  130  6 

- 

25.2 

1943 

SI 

— 

44.1 

573  6 

9  5 

1,407.1 

.4 

29.3 

1944 

(1 

— 

- 

173.9 

1  028  ^ 

■5Q5  Q 

10  0 

1,634.4 

.5 

31.8 

1945 

ss 

— 

27.3 

1  247  3 

583  4 

1 1  7 

1,842.4 

- 

29.1 

1946 

s, 

— 

- 

1.5 

1,116.5 

756.6 

18.3 

— 

1,891.5 

.3 

26.5 

1947 

End  of 

35, 

j  _ 

1  n 

1  179  3 

738  Q 

1  ^  n 

1  92G  2 

32  6 

Feb.— 1947 

_ 

1.2 

1  14fi  Q 

757  5 

1  5  0 

1,919.3 

— 

25  A 

Mar. 

?ii 

— 

- 

1.0 

1  186  0 

751.2 

15  0 

1.952.2 

4.0 

40.2 

Apr. 

98, 

- 

- 

1.0 

1 ,123.0 

731.0 

15.0 

1.869.0 

- 

26.3 

May 

- 

- 

4.0 

1  Ofi3  7 

716  0 

1  ^  n 

1,794.7 

- 

25.4 

June 

41 

- 

- 

.7 

1,081.9 

722.6 

15.0 

- 

l',819!5 

- 

27.0 

.July 

W, 

_ 

.8 

97  4  A 

825.7 

25.0 

1,825.1 

_ 

22.0 

Feb.— 1948 

.3 

985.2 

806.7 

25.0 

1,817.0 

37.6 

Mar. 

52; 

.3 

1,124.1 

767.8 

25.0 

1,916.9 

35.4 

Apr. 

.6 

1,179.7 

775.0 

25.0 

1,979.7 

26.5 

May 

», 
4,1 

.3 

1,152.9 

790.9 

25.0 

1,968.8 

31.7 

June 

.2 

1,145.2 

773.6 

25.0 

1,943.7 

14.1 

July 

oreign  Exchange  Acquisition  Order  and  the  Exchange  Fund  Order, 
ement  has  been  suspended. 


Under  tliese  orders  the  Bank's  gold  and  foreign  exchange  holdings,  over  and  above  its 


BANK  OF  CANADA  AND  CHARTERED  BANKS 
DOMINION  GOVT.  SECURITIES  AND  ALL  OTHER  LOANS  8.  INVESTMENTS 

MILLIONS  OF  DOLLARS  MILLIONS  OF  DOLLARS 


000 


iooo 


DOMINION  GOVT.  SECURITIES  (NET)- 


 - 


ALL  OTHER  LOANS  AND 
INVESTMENTS 


5000 


4000 


3000 


2000 


000 


1938  39 


40 


42 


43 


44 


45 


1946 


1947 


1948 


*  Includes  Bank  of  Canada  net  holdings  of  gold  and  I'oreign  e.xchange;  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered  banks 
and  Bank  of  Canada  are  deducted. 
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II- 


Millions  of  Dollars 


-CHAR 

BankHCit 


LIABILITIES 


Notes 


Average  of 
Month-end  figures 

1929 
1932 
1937 

1945 
1946 
1947 

End  of 

1947-  Feb. 
Mar. 
Apr. 
May 
June 
July 

1948-  Feb. 
Mar. 
Apr. 

May 
Tune 

July 


178 
132 
110 

29 
23 
20 

21 
21 
20 
20 
20 
19 

18 
18 
18 
17 
17 
17 


Deposits 


Demand 


696 
486 
691 

1,986 
2,155 
2,139 

2,145 
1,996 
2,166 
2,053 
2,186 
2,126 

2,105 
2,201 
2,223 
2,182 
2,214 
2,112 


Notice 


1,480 
1,376 
1,574 

2,750 
3,327 
3,681 

3,586 
3,619 
3,637 
3,682 
3,644 
3,689 

3,881 
3,927 
3,951 
3,955 
3,936 
3,959 


Dom. 
and  Prov. 


102 
82 
90 

653 
483 
404 

440 
573 
553 
330 
322 
355 

241 
272 
290 
319 
379 
375 


Canadian 
Deposits 


2,293 
1,955 
2,382 

5,378 
5,993 
6,278 

6,211 
6,232 
6,404 
6,125 
6,208 
6,229 

6,281 
6,458 
6,525 
6,522 
6,591 
6,497 


Foreign 


418 
312 
421 

771 
806 
851 

864 
885 
880 
847 
867 
858 

801 

802 
797 
827 
838 
831 


Total 
Deposits 


2,837 
2,322 
2,840 

6,278 
6,919 
7,237 

7,184 
7,221 
7,386 
7,075 
7,181 
7,194 

7,203 
7,378 
7,431 
7,457 
7,534 
7,431 


Cash 
in  u) 
Canada 


212 
186 
240 

593 
673 
665 

623 
684 
707 
620 
626 
633 

668 
686 
699 
717 
674 
661 


Securities 


DOM  .-PROV. 


Under  2  yrs.  Over  2  yrs 


342 
490 
445  674 


1,863 
1,573 
871 

1,139 
1,148 
1,077 
875 
786 
731 

820 

835 
829 
829 
952 
929 


1,575 
2,162 
2,524 

2,387 
2,429 
2,548 
2,602 
2,643 
2,656 

2,372 
2,399 
2,436 
2,425 
2,382 
2,408 


Foreign 
Govt. 


0th 


157 
206 
68  23 


228 
276 
290 

319 
260 
304 
295 
299 
309 

264 
260 
264 
266 
266 
270 


19 
27 
42 

41.  u 
4(^  U 
42  U 

39  a 


40 

411 

51 
541 
54:  if 


549 
54 
54 


(1)  Estimated  month-end  deposits  payable  in  Canadian  currency.  (2)  Includes  inter-banlc  deposits. 

(3)  Until  March  1935:  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  Dep 


Millions  of  Dollars 


MONEY  SUPPLY 


III— MONEY  SUPPLY  A]  ty 

Ba»  m 


Currency 
Outside  Banks 

Bank  Deposits 

Money 
Suppl> 

Chartered  Banks 

Bank  of 
Canada 
"Other" 
Deposits 

(7) 

Total 

Notes") 

Coin") 

Total 

Demand") 

Active 
Notice") 

Other") 
excl.  Dom. 
Govt. 

Total 

Deduct 
Float^^^ 

Net 
Total 

As  at  Dec.  31 

1938 

207 

31 

238 

734 

187 

42 

963 

116 

847 

3 

850 

1,088 

1940 

341 

38 

379 

1,031 

203 

112 

1,346 

171 

1,174 

10 

1,184 

1,563 

1943 

794 

55 

849 

1,697 

294 

134 

2,125 

266 

1,859 

18 

1,877 

2,726 

1944 

930 

60 

990 

1,862 

363 

153 

2,378 

243 

2,135 

28 

2,163 

3,153 

1945 

992 

63 

1,055 

2,063 

474 

172 

2,709 

280 

2,429 

30 

2,459 

3,514 

1946 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,996 

1947 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,944 

End  of 

1947-Feb. 

1,030 

63 

1,093 

2,145 

547 

235 

2,927 

352 

2,575 

75 

2,650 

3,743 

Mar. 

1,027 

64 

1,091 

1,996 

553 

234 

2,783 

266 

2,517 

65 

2,582 

3,673 

Apr. 

1,010 

63 

1,073 

2,166 

557 

285 

3,008 

291 

2,717 

69 

2,786 

3,859 

May 

1,026 

65 

1,091 

2,053 

559 

251 

2,863 

235 

2,628 

58 

2,686 

3,777 

June 

1,021 

65 

1,086 

2,186 

559 

238 

2,983 

281 

2,702 

54 

2,756 

3,842 

July 

1,008 

64 

1,072 

2,126 

582 

241 

2,949 

267 

2,682 

64 

2,746 

3,818 

1948-Feb. 

1,038 

66 

1,104 

2,105 

620 

220 

2,945 

230 

2,715 

75 

2,790 

3,894 

Mar. 

1,032 

66 

1,098 

2,201 

629 

263 

3,093 

345 

2.748 

87 

2,835 

3,933 

Apr. 

1,060 

66 

1,126 

2,223 

629 

281 

3,133 

333 

2,800 

126 

2,926 

4,052 

May 

1,043 

67 

1,110 

2,182 

630 

269 

3,081 

317 

2,764 

96 

2,860 

3,97C 

June 

1,067 

67 

1,134 

2,214 

628 

286 

3,128 

339 

2,789 

107 

2,896 

4,03C 

July 

1,079 

68 

1,147 

2,112 

628 

270 

3,010 

239 

2,771 

84 

2,855 

4,002 

(1)  Note  Circulation  of  Bank  of  Canada  and  chartered  banks,  excluding 
notes  held  by  chartered  banks. 

(2)  Subsidiary  coin  issued  by  the  Mint  less  coin  held  by  Bank  of  Canada 
and  chartered  banks  in  Canada. 

(3)  Chartered  banks'  public  demand  deposits  in  Canada. 

(4)  Chartered  banks'  public  notice  deposits  in  Canada  other  than  estimated 
aggregate  quarterly  minimum  balances  in  personal  savings  accounts 
and  non-personal  notice  deposits. 


(5)  Chartered  banks'  Canadian  dollar  deposits  of  provincial  governmen 
Canadian,  United  Kingdom,  and  foreign  banks. 

(6)  Cheques  on  banks  as  shown  in  chartered  bank  month-end  returns 
the  Minister  of  Finance. 

(7)  Bank  of  Canada  Other  Deposits  as  shown  on  published  month-e 
statements — i.e.  excluding  Dominion  Government,  chartered  bar 
and  foreign  deposits. 

(8)  Bank  of  Canada  gold  and  foreign  exchange  holdings  less  the  amount 
foreign  currency  deposit  liabilities, 
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m 

ED  BANKS 

mi 

anada 

Millions  of  Dollars 

ASSETS 

DAILY  AVERAGE  DATA 

Loans 

Cash 
in  (3) 

Percent 

Total 

Othi 

iTotal 

CANADA 

ABROAD 

1  otai 
Assets 

Canadian 
Deposits 

(4) 

of  Cash  to 
Canadian 
Deposits 

Active 
Note  (5) 
Circulation 

Call 

Current 
Public 

Current 
Other 

Call 

Current 

Canada 

499 

/ 

1 1 2 

301 

94S 

3,528 

191 

2,293 

83 

205 

Average  of 
Daily  Figures 

1929 

696 

1 1  7 

1  032 

1  fi^ 
X  \JO 

S4 

1 72 

2,869 

172 

1,955 

8.8 

158 

1932 

23 

1,426 

1 07 

lU  / 

732 

1 17 

1 65 

3,317 

240 

2,357 

10.2 

200 

1  QQ7 

IS 

13,858 

1  OA 

130 

1  flW 

1  AO 

1  O  1 

fi  74"? 

\J\JO 

^  2S4 

1 1  4 

171.1 1 

1945 

2IM,287 

lO^ 

1  99*^ 

44 

O  4 

fi72 

,c/  lU 

QQ2 

1946 

4241,108 

1  ,U*70 

^^4 

1  u 

7,811 

670 

6,209 

10.8 

1,013 

1947 

W 

91,264 

155 

1,468 

38 

73 

191 

7,751 

685 

6,290 

lO.y 

1,000 

Feb.- 1947 

40 

U,239 

121 

1,507 

48 

84 

188 

7,799 

671 

6,102 

11  .U 

1 ,013 

Mar. 

\l 

M,349 

97 

1,581 

47 

79 

200 

7,970 

691 

6,233 

11  1 
1 1 .1 

1 ,013 

Apr. 

39 

H,162 

81 

1 ,623 

41 

75 

207 

7,649 

bi  i 

6,172 

I  1  r\ 

I I  .0 

1   r\r\  c 

1 ,005 

May 

40 

n,131 

106 

1,667 

42 

79 

191 

7,750 

648 

6,178 

1  n  c 

1 ,003 

June 

41U,110 

99 

1,715 

46 

80 

184 

7,769 

642 

6,164 

10.4 

1 ,003 

July 

ol|i,968 

70 

1,861 

72 

73 

224 

7,775 

690 

6,299 

11.0 

1,008 

Feb.- 1948 

65 

1,844 

77 

76 

222 

7,949 

682 

6,251 

10.9 

1,023 

Mar. 

11,072 

76 

1,851 

79 

74 

221 

8,010 

712 

6,375 

11.2 

1,029 

Apr. 

5j 

tt,066 

80 

1,858 

67 

74 

224 

8,033 

706 

6,444 

11.0 

1,036 

May 

6,143 

84 

1,867 

63 

80 

231 

8,106 

699 

6,427 

10.9 

1,037 

June 

;;i,i54 

77 

1,877 

71 

71 

235 

7,996 

683 

6,557 

10.4 

1,053 

July 

Figures  given  are  annual  averages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after. 
Bank  of  Canada  notes  in  public  circulation  and  chartered  bank  note  circulation,  the  latter  being,  since  September  1944,  an  approximate  figure  only. 


itELATED  BANK  ASSETS 

SsAnada 


RELATED  BANK  OF  CANADA  AND  CHARTERED  BANKS  ASSETS 


Millions  of  Dollars 


Dominion  Government  Securities,  Gold  and  Exchange 

All  other 

Deduct 

Total 
Related 

Bank 
Assets 

onei| 

Bank  of<« 
Canada 
Gold  and 
Exchange 

Banking'" 
Securities 

Other  Govt.  Securities 

Deduct 

Net 
Total 

Loans 
and 

Inactive 
Notice 
Deposits 

(14) 

jppll 

Bonds<"» 

Victory"" 

Loan 
Advances 

Total 

Total 

Govt. 
Deposits 

(12) 

Invest- 
ments 

(13) 

As  at  Dec.  31 

,081 

1938 

214 

196 

753 

753 

1,163 

79 

1,084 

1,628 

1,472 

1,240 

1940 

38 

743 

737 

737 

1,518 

32 

1,486 

1,720 

1,438 

1,768 

,m 

1943 

1 

2,093 

1,410 

261 

1,671 

3,765 

597 

3,168 

1,459 

1,654 

2,973 

!,15J 

1944 

2,321 

2,006 

271 

2,277 

4,598 

720 

3,878 

1,593 

2,060 

3,411 

!,5W 
J,93« 

1945 

1,696 

3,241 

411 

3,652 

5,348 

1,002 

4,346 

1,827 

2,391 

3,782 

1946 

1,476 

3,745 

3,745 

5,221 

366 

4,855 

2,297 

2,856 

4,296 

1947 

811 

3,718 

3,718 

4,529 

272 

4,257 

3,084 

3,143 

4,198 

m 

End  of 

1947-Feb. 

1,221 

3,850 

3,850 

5,071 

461 

4,610 

2,460 

3,040 

4,030 

3,67! 
3,85S 

1  Mar. 

1,171 

3,935 

3,935 

5,106 

542 

4,564 

2,467 

3,067 

3,964 

1  Apr. 

1,131 

3,972 

3,972 

5,103 

511 

4,592 

2,618 

3,080 

4,130 

3J1I 

May 

1,184 

3,671 

3,671 

4,855 

317 

4,538 

2,625 

3,124 

4,039 

lUl 

1  June 

o 

o 

1,033 

3,687 

3,687 

4,723 

246 

AMI 

2,721 

3,085 

4,113 

3,818 

1  July 

1,002 

3,707 

3,707 

4,709 

297 

4,412 

2,770 

3,107 

4,075 

3,85< 

|.948-Feb. 

882 

3,655 

3,655 

4,537 

137 

4,400 

2,995 

3,261 

4,134 

3,93! 

1  Mar. 

1,068 

3,512 

3,512 

4,580 

111 

4,469 

3,000 

3,298 

4,171 

4,052 

!  Apr. 

1,158 

3,558 

3,558 

4,716 

128 

4,588 

3,015 

3,322 

4,281 

m  May 

1,175 

3,591 

3,591 

4,766 

251 

4,515 

3,020 

3,326 

4,209 

4,031 

i  June 

1,178 

3,645 

3,645 

4,823 

294 

4,529 

3,036 

3,308 

4,257 

4,00! 

!  July 

1,138 

3,660 

3,660 

4,798 

276 

4,522 

3,055 

3,331 

4,246 

^,jj(jjtl|l(9)  Bank  of  Canada  and  Chartered  bank  holdings  of  Dominion  Government 
I      Treasury  Bills,  Deposit  Certificates,  Treasury  notes  and  any  other 
leiani!'      short  term  issues  sold  direct  to  Bank  of  Canada  and  cliartered  banks. 

jlO)  Bank  of  Canada  and  chartered  bank  holdings  of  Dominion  Government 
moBlli*!'     direct  and  guaranteed  securities  other  than  those  shown  as  banking 
oed  billf     issues  and  exclusive  of  any  temporary  advances  in  connection  with 
1      purchase  of  Victory  Loan  issues. 
,,5111       Chartered  banks'  temporary  advances  to  the  public  in  connection 
witli  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 


(12)  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered 
banks  and  Bank  of  Canada. 

(13)  .All  loans  in  Canada  of  the  chartered  banks  other  than  temporary 
advances  in  connection  with  Victory  Loan  issues,  plus  chartered  banks' 
lioldings  of  provincial,  municipal  and  "other"  securities,  and  Bank  of 
Canada  holdings  of  Industrial  Development  Bank  capital  stock. 

(14)  Estimated  aggregate  minimum  quarterly  balances  in  chartered  banks' 
personal  savings  deposits  in  Canada  plus  non-personal  notice  deposits 
in  Canada. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Dominion  of  Canada  Bonds  Payable  in  Canada  Only 

Based  on  Middle  of  the  Market  quotations 

Average  of  Business  Days 

15th  of  Each  Month 

3%  Perpetuals 

Theoretical 
15  Year 
Bond 

Theoretical 
9  Year 
Bond 

Theoretical 
5  Year 
Bond 

Theoretical 
2  Year 
Bond 

Price 

Yield 

Yield 

Yield 

Yield 

Yield 

Annual  Average 

1941 

92 

.23 

3.26 

3.10 

2.92 

2.11 

1.40 

1942 

94 

.53 

3.17 

3.06 

3.03 

2.18 

1.48 

1  QA'i 

94 

.67 

3.17 

3.01 

2.81 

2.23 

1.52 

1  CiA  A 

96 

.79 

3.10 

2.99 

2.68 

2.13 

1.46 

iy40 

97 

.79 

3.07 

2.93 

2.54 

1.93 

1.39 

1940 

103 

.68 

2.76 

2.61 

2.32 

1.69 

1.39 

iy4  / 

104 

.00 

2.73 

L.J  / 

Monthly 

2.5  S 

1947— July 

iU4 

.Uo 

2.23 

1.74 

1.45 

Aug. 

104 

25 

2.55 

2.21 

1.73 

1.45 

Sept. 

104 

37 

2.71 

2.55 

2.21 

1.75 

1.45 

Oct. 

104 

01 

2.73 

2.55 

2.22 

1.76 

1.44 

Nov. 

104 

.00 

2.73 

2.55 

2.23 

1.76 

1.44 

Dec. 

103 

99 

2.73 

2.56 

2.24 

1.76 

1.42 

1048 — Tan 

100 

97 

2.93 

2.79 

2.67 

2.24 

1.38 

Feb. 

100 

42 

2.97 

2.79 

2.69 

2.19 

1.32 

Mar. 

99 

18 

3.02 

2.98 

2.81 

2.26 

1.33 

rvpr. 

99 

04 

3.03 

2.98 

2.79 

2.29 

1.35 

May 

99 

41 

3.02 

2.92 

2.69 

2.30 

1.38 

June 

99 

34 

3.02 

2.96 

2.72 

2.32 

1.47 

July 

99 

41 

3.02 

2.94 

2.68 

2.26 

1.44 

Aug. 

99 

44 

3.02 

2.98 

2.75 

2.31 

1.52 

YIELDS  OF  DOMINION  GOVERNMENT  BONDS  :  1936-48 

PA Y ABLE  1 N  CANADA  ONLY 

Quotations  for  Isl  and  15th  of  each  month 


(1)  Prior  tu  1940  figures  are  for  tlie  1st  of  month.  (2)  1936-37  figures  are  for  tlie  1st  of  tlic  month,  1938-39  figures  are  for  average  of  month.  (3)  August  15. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Government  Bonds 


Average  of  Business  Days 


Canada"' 

U.  K.«> 

U.S.A.  <« 

Canada 

U  .IS.. 

T  T  C  A 
U.S.A. 

Price 

Yield 

Price 

Yield 

Price 

Yield 

Annual  Average 

175 

1  QAA 

100.08 

2.99 

100.18 

2.49 

/  004 

1945 

100.57 

2.95 

101.95 

2.37 

.365 

.895 

.375 

1946 

104.56 

2.63 

105.22 

2.52 

105.08 

2.15 

.388 

.505 

.375 

1947 

104.84 

2.59 

104  04 

2.61 

104.18 

2.20 

.406 

.507 

.592 

Monthly 

1947— Mar. 

1  A/f  QK 

iU4.oo 

L.OU 

PC/I 

L.4/ 

■I  nr.  (Yj 

.399 

.506 

.376 

Apr. 

104.75 

2.60 

106.01 

2.42 

105.04 

2.14 

.407 

.510 

.376 

May 

104.89 

2.59 

106.47 

2.37 

104.97 

2.14 

.407 

.505 

.376 

June 

105.00 

2.58 

105.84 

2.43 

104.58 

2.17 

.407 

.506 

.376 

July 

lUO.UU 

L.JO 

1  n*3  0*7 
LyjO.Li 

L.O/ 

1  C\A    1  Q 

lU4.1o 

L.LU 

.408 

.504 

.594 

Aug. 

■\r\i  or. 

L.jy 

yy  .oo 

J  .Ul 

1  C\A  9 1 

7/0 
L.ly 

.411 

.509 

.741 

Sept. 

1  r\A  CR 
lU'i.oD 

L.JO 

1  nn  1 1 

7  00 
L.yy 

1  f\A  "ir. 

L.lo 

.407 

.511 

.789 

Oct. 

iU4.oi 

L.J  7 

iUi.o/ 

L.O  I 

1  riQ  QA 

7  77 
L  .LL 

.410 

.505 

.827 

Nov. 

1  f\A  nr. 

1  CO 
L.jy 

1  no  A  A 
1UZ.44 

9  7C 
L./  } 

1  no  A  A 
iU/.44 

7  ?7 
L.jL 

.408 

.507 

.912 

Dec. 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

.409 

.511 

.948 

1948— Jan. 

102.25 

2.80 

100.92 

2.90 

101.03 

2.42 

.410 

.514 

.976 

Feb. 

101.85 

2.83 

101.00 

2.90 

101.03 

2.42 

.410 

.503 

.994 

Mar. 

100.27 

2.98 

101.30 

2.86 

101.10 

2.42 

.410 

.506 

.997 

Apr. 

100.37 

2.97 

99.71 

3.02 

101.16 

2.41 

.410 

.513 

.998 

May 

100.73 

2.93 

100.82 

2.91 

101.46 

2.39 

.412 

.505 

.998 

June 

100.63 

2.94 

100.98 

2.89 

101.59 

2.38 

.412 

.507 

.997 

July 

100.72 

2.93 

101.04 

2.89 

101.10 

2.41 

.412 

.506 

.997 

Aug. 

100.43 

2.96 

101.76'" 

2.81''' 

101.03 

2.42 

.411 

.507 

.997 

3  Month  Treasury  Bills 


Tender  Rate  Nearest  15th  of  Month 


(1)  Dominion  of  Canada  3%  due  Sept.  1,  1961-66.  (2)  United  Kingdom  3%  due  Apr.  15,  1959-69. 

1963-68  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (4)  Aug.  1-16. 


(3)  U.S.  Treasury  2)4%  due  Dec.  15 


LONG  TERM  DOMESTIC  GOVERNMENT  BOND  YIELDS:  CANADA.  U.K.  &  U.S.A.:  1947-48 

Daily  Opening  Quotations 


2.3% 


2  1% 


2  3% 


2  5% 


2  7% 


2  9% 


3  1% 


JULY  AUG  SEPT  OCT  NOV  DEC.  JAN  TEB  MAR  APR  MAY  JUNE         JULY  AUG  SEPT 

.  1947  1948 

•  Security  is  not  eligible  for  commercial  banks  before  Dec.  1.  1952.  (1)  August  16. 
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V— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


PRODUCTION 

Res- 

iH**n  ^151 1 

ILiCIl  Liu  1 

Con- 
struction 
Contracts 
Awarded 

Car 
Loadings 

Department 
Store  Sales 
Index  of 
Value 

SeasonaWy 
adjusted 
1935-39=100 

Employ- 
ment 
Index 
(1) 

Unadjusted 

June  1, 
1941  =  100 

Aggregate 
Payrolls 
Index 

(3) 

Unadjusted 
June  1, 

1941  =  wn 

IjOlU 

iNicicel 

oteei 

News- 
print 
(1) 

Central 
Electric 
Stations"' 

Thousands 
Fine  Ounces 

Thousands 
Short  Tons 

Thousands 
Short  Tons 

Thousands 
Short  Ton» 

Millions 
Kilowatt  Hrs 

Millions 
of  Dollars 

Thousands 

Annual  Totals**' 

1929 

1,928 

55 

1,543 

2,727 

13,897 

129 

3,532 

140.5 

77.8 

— 

1932 

3,044 

15 

380 

1,919 

12,296 

29 

2,180 

93.1 

57.2 

- 

1937 

4,096 

112 

1,571 

3,648 

17,934 

56 

2,634 

103.8 

74.6 

_ 

1946 

Z  ,ooo 

OA 

yo 

Z,ooO 

O  X  ,UOo 

91S  n 

1 1 

1  xo  .o 

1  49  A 

1947 

*?  flRQ 
o  lUoy 

A  AA7 

O  1  ,o  1  u 

1  Q7 

Z/0 1  .ri; 

1 9"?  n 

1  79  fi 

12  Months  Ending 

Julv  1948 

3 ,236* 

129* 

3,073 

4,526 

39,578 

314 

4,013 

268.6 

126.2 

187.6 

Monthly 

1947— Jan. 

234.1 

9.7 

249.8 

370.0 

3,091 

5.1 

302 

219.1 

118.5 

149.9 

Feb. 

223.0 

8.6 

229.2 

341.3 

2,871 

7.4 

270 

251.7 

118.3 

160.6 

TV  /T 

Mar. 

263.9 

10.0 

269.7 

372.5 

3,145 

6.5 

dOo 

274.5 

118.1 

163.0 

Apr. 

254.9 

10.0 

252.2 

369.5 

3,002 

15.6 

311 

238.6 

118.3 

163.9 

May 

268.9 

9.9 

244.1 

384.5 

3,154 

22.0 

345 

238.4 

117.6 

163.7 

June 

269.1 

9.8 

238.3 

355.6 

3,017 

23.6 

332 

218.3 

120.8 

168.5 

Tulv 

261.4 

9.8 

232.3 

379.7 

3,048 

17.9 

343 

245.5 

124.1 

173.8 

1948— Jan. 

273.4 

10.8 

256.7 

371.6 

3,397 

15.0 

317 

254.0 

126.9 

178.4 

Feb. 

261.6 

9.7 

239.6 

344.6 

3,178 

15.1 

286 

259.3 

124.0 

185.7 

Mar. 

287.7 

10.5 

286.0 

387.7 

3,473 

20.5 

324 

297.8 

123.9 

189.3 

Apr. 

286.1 

13.2 

264.3 

385.6 

3,324 

33.2 

334 

279.1 

122.2 

184.9 

May 

285.6 

13.1 

289.6 

388.5 

3,459 

51.8 

325 

278.9 

122.1 

188.0 

June 

286.1 

11.9 

259.4 

382.9 

3,337 

40.9 

342 

259.1 

125.9 

195.4 

July 

247.7 

391.5 

3,363 

38.3 

337 

266.1 

129.0 

202.6 

(1)  Source:  Newsprint  Association  of  Canada.  (2)  Total  output  less  exports  and  secondary  power.  (3)  8  Leading  industries. 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes.  *  12-Months  ending  June  1948. 


PERCENT 


VALUE  OF  RETAIL  SALES  ■  1948 

PERCENTAGE  CHANGES  OVER  SAME  MONTH  OF  PREVIOUS  YEAR 


First  of  month. 


PERCENT 


JANUARY 


FEBRUARY 


RETAIL  PRICE  INDEx'" 
VALUE  OF  RETAIL  SALES* 
APPARENT  volume'" 


30 

15 

+ 

0 

15 

15 

+ 

0 

15 

(1)  D.B.S.  Retajl  Price  Index. 

(2)  D.B.S.  unadjusted  index  of  Value  of  Retail  Sales. 

f3)  D.B.S.  unadjusted  index  of  Value  of  Retail  Sales  divided  by  D.B.S.  Retail  Price  index. 


MARCH 


30 

15 
+ 

0 

15 

15 
+ 

0 

15 


V7Z 


■ 


i 

APRIL 


MAY 


JUNE 
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VI— RETAIL  MERCHANDISE  SALES  :  VALUE  t 

Dominion  Bureau  of  Statistics 


Country 

Department 

Food 

Family 

Men's 

Women's 

General 

Variety 

Restaurants 

Cbthing 

Clothing 

Clothing 

Stores 

Stores 

Stores 

Annual  Average 

1  Q'^S 
i  c/OO 

10"^  9 
i.\JO 

QQ  Q 

lO"!  2 

102  7 

QQ  4 

* 

QQ  0 

100.0 

1  Q'^Q 

1  nn  7 

X  xO 

A  OR  fi 

Q7  2 

* 

100  2 

101.5 

1  Q4n 

J.  u^yj 

infi  7 

J.  yjxj  •  t 

116.2 

133  8 

1  IQ  fi 

X  X  c7  . 

105.1 

* 

114.2 

117.0 

1 1  fi  9 

133  8 

161  3 

1  ^^7  fi 

xO  i  .U 

123  3 

136  4 

136.5 

136.4 

1942 

132.9 

149.7 

185.5 

157.7 

147.4 

162.3 

162.4 

166.0 

1943 

148.0 

150.8 

185.5 

165.3 

176.9 

173.3 

164.8 

177.1 

1944 

161.7 

165.7 

194.7 

175.5 

189.9 

183.6 

175.9 

191.3 

1945 

172.2 

183.8 

211.2 

187.1 

197.3 

203.5 

193.0 

207.6 

1946 

191.6 

218.0 

236.8 

204.3 

208.8 

237,1 

221.5 

230.4 

1947 

209.3 

251.4 

259.6 

229.8 

210.3 

257.0 

242.4 

247.2 

Monthly 

1946-Dec. 

191.3 

203.2 

234.6 

208.4 

200.7 

221.9 

217.8 

223.4 

1947-Jan. 

193.7 

219.1 

248.9 

207.0 

206.2 

252.9 

217.9 

258.3 

Feb. 

2^1  7 

9^1  fi 

9^^  0 

Z  LO  •\J 

20S  2 

256  5 

260  8 

26Q  1 

Mnr 

iVlcll.  . 

91  n  1 

974  ^ 

9^^  Q 

zoo .  C/ 

91  4 

Z  xO  .t: 

910  n 

9^9  1 

938  fi 

91 A  4 

A  v\r 

^wo  .o 

938  fi 

9^9  fi 

9*^4  fi 

907  'S 

1  tO 

931  8 

X  .  o 

219.1 

914  fi 

Xt:  ,  vJ 

May 

9117 

9^1  fi 

9*^7  1 

ZO  1.1 

90"^  1 

9fi7  1 

9^n  fi 

958  4 

Ti  1  n  p 

91fi  7 

^  X\J  .  i 

218  3 

2 'SO  1 

94*^  7 

91  9  S 

263  0 

24fi  8 

9*^1  fi 

1947-Dec. 

213.0 

240.2 

285.5 

243.4 

202.2 

255.4 

247.6 

254.2 

1948-Jan. 

214.1 

254.0 

277.0 

236.8 

212.9 

279.5 

264.5 

303.6 

Feb. 

219.2 

259.3 

283.9 

244.6 

209.2 

278.6 

275.4 

285.3 

Mar. 

224.8 

297.8 

313.0 

259.9 

214.8 

271.7 

280.2 

302.1 

Apr. 

220.6 

279.1 

280.4 

249.5 

215.0 

253.2 

243.2 

261.9 

May 

228.9 

278.9 

295.0 

252.8 

215.2 

281.1 

256.6 

296.1 

June 

240.7 

259.1 

284.3 

283.2 

225.1 

291.0 

264.9 

285.7 

Index  1935-39  = 

^100 

Shoe 

Drug 

Furniture 

Hardware 

Jewellery 

Radio 
and  Electrical 

Total 

Retail 
Price 

Stores 

Stores 

Stores 

Stores 

Stores 

Annual  Average 

1938 

98.4 

102  6 

98  1 

106  fi 

* 

100  8 

101  4 

102  8 

1939 

96.6 

104.8 

102  0 

107  fi 

X\J  t  »\J 

* 

103  0 

1 

101  0 

X  w  X  •  w 

1940 

106.6 

113.9 

118.1 

117  3 

XXI  *tj 

* 

130  3 

117  •? 

106  6 

1941 

126.7 

131.2 

126.4 

138  3 

14Q  ^ 

1  3S  R 

11^  9 

114  9 

X  X'±««7 

1942 

153.7 

14Q  Q 

127  1 

X      1  *  X 

14Q  Q 

167  Q 

X\J  *  *\J 

133  7 

l'i2  7 

X         •  I 

122  4 

1943 

162.0 

165.9 

118.4 

147.0 

192.7 

112.5 

160.3 

124.5 

1944 

172.3 

179.3 

130.0 

166.4 

218.2 

108.6 

172.6 

125.2 

1945 

192.0 

191.1 

147.4 

193.9 

250.5 

124.1 

187.2 

126.2 

1946 

203.9 

209.3 

198.2 

251.6 

278.9 

218.3 

213.1 

132.1 

1947 

216.9 

218.2 

223.7 

276.3 

257.7 

288.2 

235.9 

148.8 

Monthly 

1946-Dec. 

218.1 

239.8 

182.3 

265.2 

276.1 

253.1 

212.4 

137.2 

1  n  /I  ^7   T  ^  « 

iy47-Jan. 

180.8 

212.6 

269.5 

305.4 

251.2 

287.4 

220.4 

136.9 

Feb. 

201.1 

212.3 

239  S 

340  9 

245  fi 

o\jo  .o 

1*??  Q 

lO  1  .7 

Mar. 

226 

91  7 

9^^ 

"^9*^  fi 

J^O  1  .o 

91  9 

Apr. 

186.7 

210  7 

907  Q 

970  fi 

99fi  7 

97 "S 

229  0 

14?  9 

May 

208.1 

211.7 

9nfi  7 

944  1 

971  0 

94*^  fi 

2'?3  7 

14"^  2 

June 

907  8 

—i\J  1  . 0 

221  1 

J.  .  J. 

941  4 

9(^(\  fi 

2*^4  Q 

147  4 
111 

1947-Dec. 

238.3 

247.4 

223.7 

298.2 

264.7 

309.3 

242.5 

164.4 

1948-Jan. 

191.7 

230.7 

284.4 

338.1 

267.0 

347.4 

248.6 

167.1 

Feb. 

237.1 

229.8 

236.5 

350.7 

240.4 

327.9 

251.4 

170.0 

Mar. 

257.8 

230.9 

245.7 

335.3 

263.1 

343.8 

267.3 

171.0 

Apr. 

208.9 

228.4 

215.9 

279.5 

220.6 

303.6 

249.9 

172.2 

May 

219.0 

231.0 

215.1 

261.9 

261.7 

241.7 

254.5 

174.6 

June 

221.8 

237.2 

237.9 

295.9 

270.2 

290.7 

265.5 

176.4 

Ijj     t  Monthly  indexes  adjusted  for  number  of  business  days  and  seasonal  variations    *  Not  Available. 
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VII- 


CANADA 

Dominion  Bureau  of  Statistics^^'' 


-WHOLESALE  PRICES 

Index  1935-39  =  100 
U.K. 

Board  of  Trade^^^ 


Farm 
Products 
* 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

Average  of  Mth». 

1929 

i4U 

o 
.6 

lo4 

y 

1  OO 

loo 

0 

o 

124.0 

1932 

DO 

r; 
.o 

7fi 

1 

1 

81 
oi 

O 

o 

01 

7 

86.5 

1937 

117 

A 

IIP! 
i  ID 

(i 
D 

1  ns 

.u 

1 

o 
o 

109.7 

1946 

171 

0 

151 

5 

143 

0 

129 

8 

141.0 

1947 

183 

5 

180 

6 

162 

.7 

154 

2 

167.4 

Monthly 

1947-Apr. 

177 

4 

174 

3 

152 

5 

147 

.4 

159.9 

May 

180 

.3 

177 

6 

156 

8 

149 

9 

163.0 

June 

181 

7 

179 

4 

158 

2 

152 

2 

166.0 

Juiy 

184 

2 

181 

5 

160 

2 

152 

7 

Aug. 

185 

0 

184 

2 

161 

8 

154 

0 

169.6 

bept. 

188 

1 

184 

8 

171 

5 

162 

0 

173.8 

Oct. 

187 

5 

192 

1 

176 

3 

167 

7 

180.7 

iVIov. 

1  09 

o 
o 

1 
i 

ioO 

1 
i 

1  79 

7 

1  OA  O 

184.8 

Dec. 

200 

1 

200 

8 

185 

6 

173 

5 

186.1 

1948-Jan. 

212 

3 

205 

1 

195 

1 

179 

4 

190.5 

Feb. 

210 

1 

203 

6 

195 

5 

180 

3 

191.1 

Mar. 

211 

0 

203 

7 

195 

6 

179 

6 

190.5 

Apr. 

215 

7 

207 

5 

198 

0 

180 

6 

192.6 

May 

222 

0 

210 

9 

199 

7 

180 

6 

194.6 

June 

232 

7 

215 

6 

205 

7 

180 

8 

197.0 

July 

233 

7 

214 

0 

205 

3 

182 

0 

197.1 

Foods 

Total 

1  on 
1/U 

7 
< 

115.0 

Q9 

9 

86.2 

1 07 

o 

109.5 

loo 

z 

176.4 

17o 

1 

193.1 

171 

8 

188.4 

173 

1 

190.4 

174 

2 

191.1 

176 

7 

175 

5 

195.3 

173 

0 

196.6 

175 

7 

1  7Q 

4 

180 

4 

204.9 

182 

9 

213.6 

190 

1 

218.2 

189 

8 

218.7 

191 

4 

220.8 

191 

5 

222.0 

193 

7 

223.8 

193 

2 

223.5 

U.S.A. 

Bureau  of  Labor  Statistics^^'> 


(1)  Raw  materials,  foods,  manufactures  and  total  index  adjusted  to  19.55-39  =  100  from  base  1926=  1 

(2)  Adjusted  to  1935-39=  100  from  base  1913=  100  in  1929  and  from  base  1930=  100  thereafter. 

(3)  Adjusted  to  1935-39=  100  from  base  1926=  100. 

*   An  independent  series  with  different  weighting  and  different  prices  from  those  included  in  the 
is  not  entirely  comparable  with  the  U.S.A.  "Farm  Products  Index". 


Farm 
Products 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

1  QQ 

loo 

n 

127.0 

1  OR 
12D 

Q 
O 

11/1 
i  14 

1 
1 

118.2 

UO 

A 
t: 

71.7 

77 

1 
i 

0 

y 

80.4 

1  1 

-L  lO 

7 

110.4 

1  OS 

1 
1 

iUo 

Q 

o 

107.1 

195 

r 

5 

175.1 

164 

9 

139 

9 

150.0 

238 

o 

z 

215.4 

213 

2 

176 

1 

188.5 

232 

8 

208.5 

205 

3 

171 

6 

183.6 

230 

8 

206.2 

201 

8 

171 

5 

182.8 

233 

9 

208.6 

204 

6 

171 

5 

183.2 

238 

7 

211 

3 

174 

2 

ioo«o 

238 

9 

217  A 

217 

8 

178 

6 

190.7 

245 

3 

222.5 

226 

5 

183 

3 

195.3 

249 

6 

OO  O  1 

228.1 

224 

7 

182 

6 

196.6 

94.7 

9 

o  o  o  c 

n 

U 

1  84 

1 

1 

198.0 

258 

8 

ooT  r\ 

237.0 

225 

5 

187 

1 

202.5 

262 

1 

239.5 

227 

.4 

190 

6 

205.6 

243 

8 

227.7 

218 

0 

186 

6 

199.6 

244 

7 

227.5 

219 

7 

188 

2 

200.2 

245 

7 

228.5 

223 

4 

190 

3 

202.0 

248 

8 

231.2 

224 

3 

191 

4 

203.3 

257 

9 

237.8 

229 

3 

192 

9 

206.2 

256 

4 

239.7 

238 

1 

196 

5 

209.2 

'Total  Index".  Prices  include  subsidies.  The  series 


WHOLESALE  PRICES  :  FARM  PRODUCTS  AND  MANUFACTURES 

INDEX  1935-39=100  INDEX  1935-39  =  100 

300[ 


1939 


1940 


1941 


1942 


1945 


1946 


1947 


1948 


(1)  D.B.S.  Index  of  "Canadian  Farms  Products". 

(2)  D.B.S.  Index  of  "Fully  and  chiefly  manufactured  materials" 
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VIII— COST  OF  LIVING* 

Dominion  Bureau  of  Statistics 


Food 

Fuel  and 
Lighting 

Clothing 

Rent 

Home 
Furnishings 
and  Services 

Miscellaneous 

Total 
Index 

\A7^i  frh  t'l  n  c 

VV  Cl^ll  LlllK 

31 

6 

12 

19 

9 

23 

100 

Average  of  Months 

1929 

134.7 

112.6 

134.8 

119.7 

105.0 

121.7 

1932 

85.7 

106.8 

100.6 

109.7 

100.4 

99.0 

1937 

103.2 

98.9 

101.4 

99.7 

101.5 

100.1 

101.2 

1946 

140.4 

107.4 

126.3 

112.7 

124.5 

112.6 

123.6 

1947 

159.5 

115.9 

143.9 

116.7 

141.6 

117.0 

135.5 

First  of  Month 

1947 — Mar. 

148.7 

109.1 

133.1 

113.4 

133.6 

116.0 

128.9 

Apr. 

151.6 

109.1 

136.9 

113.4 

137.2 

116.3 

130.6 

May 

154.9 

116.2 

140.0 

115.4 

138.6 

116.8 

133.1 

Tune 

157.7 

116.7 

142.4 

117.8 

139.8 

117.1 

134.9 

Juiy 

1  S 

1  1  7 

1  1  7  S 
1  1  /  .o 

142.6 

117.2 

Aue. 

160.6 

118.6 

145.5 

117.8 

143.7 

117.2 

136.6 

Sept. 

165.3 

121.1 

152.0 

117.8 

1  A7  A 

1  1  7 

139.4 

Oct. 

171.3 

121.9 

154.2 

119.9 

149.9 

117.6 

142.2 

Nov. 

173.6 

122.6 

157.0 

119.9 

151.4 

118.2 

143.6 

Dec. 

178.7 

120.3 

159.3 

119.9 

154.9 

119.8 

146.0 

1948 — Jan. 

182.2 

120.4 

161.2 

119.9 

158.4 

122.6 

t  AO  O 

148.3 

reb. 

186.1 

120.1 

165.1 

119.9 

159.9 

122.8 

150.1 

Mar. 

185.9 

121.0 

169.9 

119.9 

161.2 

122.8 

150.8 

Apr. 

186.8 

121.3 

172.9 

119.9 

161.9 

122.9 

151.6 

May 

191.2 

122.7 

173.6 

120.9 

161.9 

122.9 

153.3 

June 

193.9 

124.3 

174.8 

120.9 

162.0 

122.7 

154.3 

July 

201.3 

124.5 

175.4 

120.9 

162.8 

123.1 

156.9 

Aug. 

202.6 

127.7 

175.9 

120.9 

161.4 

123.4 

157.5 

*Components  were  selected  and  weighted  on  the  basis  of  1938  family  incomes  ranging  from  $450  -  $2,500,  with  incomes  between  $1,000-$!, 600  most  common. 


INDEX  1935-39-100 


RETAIL  FOOD  PRICES 

FIRST  OF  MONTH  FIGURES 


INDEX  1935-39=100 


1939  1940  1941 

Last  figure  plotted  for  August  1st. 


1944 


1945 


1946 


1947  1948 


141  AUGUST  1948 

IX— AVERAGE  HOURLY  &  WEEKLY  EARNINGS  &  HOURS  WORKED  IN  MANUFACTURING* 

HOURLY-RATED  WAGE-EARNERS 

Dominion  Bureau  of  Statistics 


AVERAGE  HOURLY  EARNINGS*" 

AVERAGE  HOURS  WORKED 

AVERAGE 

WEEKLY  earnings'" 

Cents 

Uouars 

All  Manu- 

Durable 

Non-Durable 

All  Manu- 

Durable 

Non-Durable 

All  Manu- 

Durable 

Non-Durable 

factures 

Goods 

Goods 

factures 

Goods 

Goods 

f  3iCtur£S 

Goods 

Goods 

Average  of  months 

1945 

69.4 

76.8 

60.8 

44.3 

44.7 

43.8 

30.71 

34.30 

26.59 

1946 

70.0 

76.4 

63.8 

42.7 

42.8 

42.6 

29.87 

32.68 

27.18 

1947 

80.3 

87.2 

73.4 

42.5 

42.7 

42.3 

34.16 

37.25 

31.07 

1st  of  Montlif 

1947— Jan. 

76.3 

83.3 

69.4 

38.1 

38.0 

38.1 

29.07 

31.65 

26.44 

Feb. 

76.4 

83.5 

69.4 

43.2 

43.2 

43.1 

33.00 

36.07 

29.91 

Mar. 

77.1 

84.2 

69.9 

43.4 

43.6 

43.2 

33.46 

36.71 

30.20 

Apr. 

77.6 

84.8 

70.5 

43.2 

43.4 

43.1 

33.52 

36.80 

30.39 

May 

78.3 

85.4 

71.2 

43.2 

43.3 

43.1 

33.83 

36.98 

30.69 

June 

79.9 

86.2 

73.4 

42.9 

43.0 

42.7 

34.28 

37.07 

31.11 

July 

80.8 

86.8 

74.7 

42.0 

42.5 

41.6 

33.94 

36.89 

31.08 

Aug. 

81.3 

87.7 

74.8 

42.5 

42.6 

42.3 

34.55 

37.36 

31.64 

Sept. 

82.2 

88.8 

75.7 

42.3 

42.5 

42.2 

34.77 

37.74 

31.95 

Oct. 

83.4 

90.6 

76.2 

43.1 

43.5 

42.6 

35.95 

39.41 

32.46 

Nov. 

84.7 

91.9 

77.6 

42.9 

43.1 

42.7 

36.34 

39.70 

33.14 

Dec. 

85.6 

92.8 

78.3 

43.5 

43.8 

43.2 

37.24 

40.65 

33.83 

1948— Jan. 

86.6 

92.9 

80.0 

38.3 

38.5 

38.1 

33.17 

35.77 

30.48 

Feb. 

86.6 

93.2 

80.1 

42.8 

42.7 

42.8 

37.06 

39.80 

34.28 

Mar. 

88.0 

95.0 

80.8 

43.2 

43.4 

43.0 

38.02 

41.23 

34.74 

Apr. 

89.0 

95.6 

82.1 

41.6 

41.8 

41.4 

37.02 

39.96 

33.99 

May 

89.4 

96.2 

S2.4 

43.1 

43.4 

42.7 

38.53 

41.75 

35.18 

June 

90.6 

96.9 

84.2 

41.7 

41.6 

41.8 

37.78 

40.31 

35.20 

*   Covers  establishments  usually  employing  not  less  than  15  persons  and  includes  overtime  and  part-time  workers, 
t  As  reported  for  last  week  of  the  previous  month. 

(1)  Gross  earnings  before  deductions  for  taxes,  unemployment  insurance,  etc. 

INDEXES  OF  AVERAGE  HOURLY  AND  WEEKLY  EARNINGS  IN  MANUFACTURING 


INDEX  1939  =  100 


INDEX  1939  =  100 


1939    40     41     42    43    44    45       1946         1947  1946 


1939  40    41      42    43    44   46       1946         1947  1948 


(1)  One  week  in  the  month  of  highest  employment. 

(2)  1st  of  month  figures  for  tlie  last  week  of  the  previous  month  arid  plotted  at  the  end  of  the  previous  month.     So  far  as  weekly  wages  are  con- 
cerned Jan.  1st  figures  are  affected  by  loss  of  working  time  during  tlie  lioliday  season  and  the  average  of  Dei .  1st  and  Jan.  1st  has  been  used. 

(J)  Earnings  Index  divided  by  Cost  of  Living  Index. 
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X— EMPLOYMENT  AND  PAYROLLS  BY  INDUSTRIES*:  1947-48 

Dominion  Bureau  of  Slalistics 
NUMBER  OF  EMPLOYEES 


PlRST  OP  IVToNTHt 

1947 

Jan . 

Feb. 

Mar. 

Apr. 

May 

June 

Tulv 

Manufacturing  

1,002 

1,020 

1,024 

1,027 

1,030 

1,039 

1 ,055 

Logging  

112 

114 

115 

101 

73 

73 

74 

72 

76 

64 

65 

66 

74 

79 

Communications  

42 

42 

42 

43 

44 

45 

46 

169 

166 

167 

168 

173 

180 

182 

Construction  &  Maintenance 

161 

157 

160 

166 

172 

194 

214 

Services  

58 

58 

59 

60 

61 

62 

66 

Trade  

241 

223 

225 

229 

230 

232 

238 

Finance  

78 

79 

79 

80 

80 

80 

80 

Total  

1 ,936 

1 ,936 

1 ,935 

1,939 

1,929 

1,979 

2,032 

Thousands 


1948 

First  of  MoNTHf 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Manufacturing  

1,048 

1,052 

1,062 

1,058 

1,057 

1,066 

1,084 

Logging  

126 

120 

113 

83 

51 

66 

68 

Mining  

79 

72 

78 

79 

81 

82 

84 

Communications  

45 

45 

46 

46 

47 

48 

49 

Transportation  

180 

172 

172 

171 

179 

183 

185 

Construction  &  Maintenance 

186 

179 

168 

171 

192 

218 

235 

Services  

65 

65 

64 

65 

67 

68 

72 

Trade  

274 

253 

253 

258 

258 

261 

264 

Finance  

83 

84 

84 

84 

84 

85 

85 

Total  

2,086 

2,041 

2,038 

2,015 

2,015 

2,077 

2,126 

Thousands  of  Dollars 


AGGREGATE  WEEKLY  PAYROLLS 


First  of  MoNTHf 

1947 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Manufacturing  

32,481 

36,057 

36,658 

36,947 

37,357 

38,069 

38,469 

Logging  

3,638 

3,629 

3,943 

3,687 

2,585 

2,473 

2,586 

Mining  

2,572 

3,210 

2,767 

2,817 

2,861 

3,057 

3,416 

Communications  

1,404 

1,406 

1,427 

1,461 

1,471 

1,540 

1,579 

Transportation  

7,295 

7,323 

7,416 

7,480 

7,544 

7,804 

7,989 

Construction  &  Maintenance 

5,006 

5,288 

5,587 

5,600 

5,967 

6,671 

7,422 

Services  

1,280 

1 ,325 

1 ,363 

1,385 

1,417 

1,445 

1,544 

Trade  

6,983 

6,809 

6,927 

7,067 

7,162 

7,317 

7,556 

Finance  

2,774 

2,889 

2,905 

2,952 

2,995 

3,006 

3,013 

Total  

63,431 

67,937 

68,993 

69,397 

69,360 

71,382 

73,573 

Thousands  of  Dollars 


First  of  MoNTHf 

1948 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Manufacturing  

38,039 

41,411 

42,714 

41,907 

43,097 

43,298 

44,688 

Logging  

4,934 

4,639 

4,505 

3,398 

2,108 

2,467 

2,635 

Mining  

3,179 

3,413 

3,701 

3,827 

3,990 

3,987 

4,133 

Communications  

1,623 

1,631 

1,657 

1,699 

1,707 

1,828 

1,895 

Transportation  

8,116 

7,824 

7,940 

7,929 

8,083 

9,089 

9,183 

Construction  &  Maintenance 

6,338 

6,629 

6,462 

6,304 

7,178 

8,312 

9,105 

Services  

1,584 

1,628 

1,663 

1,657 

1,705 

1,775 

1,856 

8,843 

8,462 

8,555 

8,671 

8,774 

8,968 

9,142 

Finance  

3,118 

3,137 

3,144 

3,230 

3,251 

3,368 

3,385 

Total  

75,773 

78,774 

80,341 

78,623 

79,892 

83,092 

86,022 

*  As  reported  by  establishments  with  not  less  than  15  employees,    t  As  reported  first  of  month,  for  the  last  week  of  the  previous  month. 
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Millions  of  Dollars 


XI— CONSTRUCTION  CONTRACTS  AWARDED 

Compiled  from  "  MacLean  Building  Reports" 


Private  Contracts 

Public 

Total 

Distribution  by  Areas 

Resi- 
dential 

Industrial 

Business 

General 
Engin- 
eering 

Total 
Private 

Contracts 
Awarded 

Con- 

Maritime 

Quebec 

Ontario 

Western 

Annual  Totals 

1929 

128.9 

63.0 

139.6 

99.4 

431.0 

145.7 

576.7 

20.2 

187.8 

215.8 

152.9 

1932 

28.9 

7.8 

20.5 

15.6 

72.9 

60.0 

132.9 

9.3 

52.5 

49.3 

21.7 

1937 

56.2 

33.8 

33.4 

28.0 

151.5 

72.6 

224.1 

21.6 

71.9 

97.8 

32.8 

1945 

196.0 

75.5 

41.3 

21.4 

334.2 

74.9 

409.0 

26.3 

121.9 

151.9 

108.9 

1946 

213.1 

138.3 

132.5 

39.4 

523.3 

140.0 

663.4 

40.8 

226.8 

252.8 

142.9 

1947 

197.2 

113.5 

137.4 

49.2 

497.3 

220.8 

718.1 

59.9 

255.2 

258.7 

144.4 

12-mths.  ending 

July  1948 

313.7 

105.0 

132.9 

109.5 

661.1 

228.2 

889.3 

59.7 

319.8 

339.7 

170.2 

Monthly  Totals 
ly^:  /  — r\pr. 

15.6 

6.2 

13.6 

- 

35.5 

3.4 

12.7 

20.8 

16.1 

iviay 

22.0 

7.9 

18.0 

2.3 

50.2 

1  zt  0  • 

5.1 

21.7 

22.3 

15.1 

June 

23. D 

6.2 

14.5 

4.5 

4o.7 

y  .y 

Z6.0 

zd.U 

ly  .b 

July 

17.9 

4.3 

10.4 

1.4 

34.0 

38.5 

72.5 

7.5 

29.9 

22.6 

12.6 

Aug. 

25.3 

8.0 

11.7 

2.4 

47.4 

23.0 

70.4 

4.2 

23.9 

28.4 

13.8 

Sept. 

22.5 

18.7 

8.6 

7.4 

57.1 

19.1 

76.2 

6.3 

22.6 

29.5 

17.8 

Oct. 

17.7 

25.1 

9.1 

4.0 

55.9 

19.2 

75.0 

3.2 

34.2 

27.3 

10.3 

Nov. 

20.2 

7.3 

9.9 

.6 

38.0 

21.8 

59.8 

3.7 

19.3 

23.7 

13.0 

Dec. 

13.4 

5.0 

6.6 

.2 

25.1 

10.0 

35.1 

1.5 

14.7 

15.0 

4.0 

1  OAS  Tan 

1 y Ho  J  an . 

15.0 

6.0 

7.4 

.4 

28.7 

o  .o 

2.7 

10.5 

16.5 

4.5 

Feb. 

15.1 

3.5 

7.7 

4.1 

30.4 

12.6 

43.0 

9.5 

13.2 

12.9 

7.4 

Mar. 

20.5 

1.6 

10.0 

.8 

33.0 

18.4 

51.4 

3.1 

20.9 

16.8 

10.5 

Apr. 

33.2 

11.8 

13.1 

.1 

58.1 

22.7 

80.8 

1.8 

21.9 

40.9 

16.2 

May 

51.8 

8.3 

19.7 

33.9 

113.7 

26.2 

139.9 

5.0 

50.2 

53.7 

30.9 

June 

40.9 

5.8 

14.6 

51.4 

112.7 

21.1 

133.8 

9.9 

68.1 

33.8 

22.1 

July 

38.3 

4.0 

14.6 

4.2 

61.1 

2S.7 

89.8 

8.6 

20.2 

41.2 

19.8 

s 
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Thousands  of  Tons 


XII— STEAM  RAILWAYS 

REVENUE  FREIGHT  LOADED  BY  CANADIAN  RAILWAY  SYSTEMS 

Dominion  Bureau  of  Statistics 


(1) 


Farm  Products  and  Foods 

Forest 
Products 
and 
Paper 

Metals 

Non-Metallic  Minerals 

Manu- 
factures 
and 
Mis- 
cellaneous 

Total 

Grains 
and  their 
Products 

Livestock 
and 
Meats 

All 
Other 

and 
Coke 

Petroleum 

and 
Gasoline 

All  O) 
Other 

Calendar  Years 

1929 

18,767 

2,278 

5,374 

19,629 

7,116 

24,405 

4,028 

13,684 

19,906 

115,187 

1932 

16,389 

1,619 

3,803 

8,304 

2,093 

14,384 

2,457 

3,626 

8,132 

60,807 

1937 

10,371 

1,840 

5,185 

13,932 

9,132 

17,566 

2,675 

6,022 

15,272 

81,995 

1944 

32,573 

2,887 

8,628 

19,785 

15,968 

25,195 

14,466 

6,458 

28,884 

154,845 

1945 

33,043 

2,615 

8,958 

20,264 

14,165 

23,718 

9,403 

6,904 

27,881 

146,952 

1946 

25,688 

2,279 

8,963 

22,866 

13,163 

25,950 

5,800 

8,382 

25,437 

138,527 

1947 

27,273 

2,019 

8,570 

26,132 

17,771 

25,463 

6,997 

10,254 

28,227 

152,705 

12-mths  ending 

May  1948 

25,161 

2,056 

8,189 

27,191 

18,877 

26,757 

7,056 

10,452 

28,222 

153,959 

Monthly 

12,835 

1947 — May 

2,634 

147 

649 

1,961 

1,649 

1,675 

653 

896 

2,571 

June 

2,417 

147 

593 

2,193 

1,692 

1,916 

596 

1,050 

2,366 

12.969 

July 

2,303 

153 

577 

2^536 

1^669 

1,813 

632 

1,280 

2^205 

13,168 

Aug. 

1,877 

153 

562 

2,306 

1,744 

1,828 

603 

1,167 

2,101 

12,340 

Sept. 

2,675 

132 

700 

2,074 

1,722 

2,276 

621 

1,184 

2,282 

13,666 

Oct. 

3,084 

174 

1,016 

2,060 

1,820 

2,492 

663 

1,195 

2,526 

15,029 

Nov. 

2,555 

257 

899 

1,844 

1,562 

2,410 

554 

841 

2,302 

13,224 

Dec. 

2,113 

239 

752 

2,311 

1,345 

2,677 

590 

577 

2,410 

13,013 

1948— Jan. 

1,785 

200 

640 

2,252 

1,245 

2,303 

561 

430 

2,183 

11,600 

Feb. 

1,652 

150 

607 

2,506 

1,142 

2,045 

517 

440 

2,230 

11,288 

Mar. 

1,654 

162 

628 

2,917 

1,415 

2,696 

563 

590 

2,616 

13,243 

Apr. 

1,575 

149 

666 

2,164 

1,625 

2,152 

555 

752 

2,543 

12,180 

May 

1,471 

140 

549 

2,028 

1,896 

2,149 

601 

946 

2,460 

12,239 

(1)  Carried  in  Canada.    (2)  Sand  and  Gravel,  Cement.  Lime  and  Plaster,  Stone,  Slate,  Clay,  Asphalt,  Salt. 


REVENUE  FREIGHT  LOADED  BY  CANADIAN  RAILWAY  SYSTEMS 

MILLIONS  or  SHORT  TONS  MILLIONS  OF  SHORT  TONS 


CALENDAR  YEAR  TOTALS 


1929  30  31  32  33  34  35  36  3n  38  39  40  41  42  43  44  45  46  47  48 
(1)  Carried  in  Canada.      (2)  Running  12-month  total  in  1944-48  inclusive. 
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XIII— EXPORTS  AND  IMPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada",  Dominion  Bureau  of  Statistics 


Millions  of  Dollars  MERCHANDISE  EXPORTSt 


TOTAL  EXPORTS  (EXCLUDING  GOLD)  TO 

Net 

U.K. 

Union 

Other 

Western 

Central 

All 

Total 

Non- 
Monetary 

USA 

Dependen- 

OF 

Europe  & 

AND 

Other 

All 

Gold 

cies 

South 

Countries 

Colonies 

South 

(4) 

Countries 

Exports 

(1) 

Africa 

(2) 

(3) 

America 

Calendar  Years 

1946 

901 

632 

88 

68 

98 

315 

97 

180 

2,379 

96 

1947 

1,057 

755 

137 

67 

145 

330 

134 

171 

2,796 

99 

12-Mths.  ending 

Tiilv  1  Q4S 

J  U  I  \    J-  t7T:0 

1,257 

758 

117 

63 

115 

306 

130 

151 

2,897 

1  HQ 

Monthly 

1947— Mar. 

84 

.9 

49 

8 

7 

6 

7 

6 

9.7 

26 

2 

9 

7 

16 

6 

212.2 

6.8 

Apr. 

q 

■4:0 

9 

Q 

9 

a 
o 

A 
4: 

9.1 

1  o 

7 

1  n 

1 

1  n 

n 

198.5 

6.4 

May 

82 

0 

88 

6 

15 

7 

4 

9 

41 

1 

10 

8 

12 

5 

8.2 

June 

84 

2 

86 

4 

16 

2 

9 

6 

37 

8 

9 

4 

19 

4 

8.6 

July 

83 

9 

71 

0 

10 

8 

5 

0 

31 

2 

9 

9 

14 

0 

10.1 

Aug. 

83 

7 

64 

1 

9 

3 

3 

2 

1  Q 

25 

6 

9 

0 

11 

3 

222  1 

7.5 

oept. 

89 

2 

56 

3 

10 

6 

4 

9 

J.  o .  u 

21 

3 

12 

7 

12 

1 

220  2 

O  A 

8.4 

Uct. 

104 

3 

66 

8 

12 

1 

5 

2 

1  9  Q 

J.  ^  .  c/ 

28 

7 

9 

2 

13 

9 

JNov. 

94 

6 

61 

6 

15 

8 

5 

1 

13.2 

25 

9 

14 

7 

16 

7 

247.6 

7.Z 

Dec. 

107 

8 

61 

6 

10 

9 

3 

4 

13.2 

34 

1 

12 

4 

14 

7 

258.0 

11 .0 

106 

8 

71 

8 

10 

8 

4 

2 

4.7 

24 

8 

8 

0 

13 

9 

245.2 

Feb. 

96 

4 

61 

5 

5 

8 

3 

2 

6.4 

22 

6 

9 

7 

12 

2 

217.9 

8.9 

Mar. 

114 

0 

61 

8 

8 

4 

4 

4 

4.3 

18 

1 

9 

0 

11 

3 

231.3 

8.7 

Apr. 

111 

4 

53 

5 

7 

4 

8 

0 

6.4 

17 

5 

9 

1 

9 

2 

222.5 

9.5 

May 

116 

3 

86 

4 

10 

1 

7 

8 

7.5 

31 

5 

13 

5 

15 

7 

288.7 

8.8 

June 

111 

3 

57 

7 

8 

2 

7 

0 

10.0 

23 

6 

11 

2 

9 

9 

238.9 

9.6 

July 

120 

9 

54 

9 

7 

7 

6 

6 

7.4 

32 

7 

11 

4 

10 

0 

251.6 

10.8 

Millions  of  Dollars 


MERCHANDISE  IMPORTS 


TOTAL  IMPORTS  (EXCLUDING  GOLD) 

FROM 

Excess  of 

U.S.A. 

U.  K. 
* 

U.K. 

Dependen- 
cies 
(!) 

Union 

OF 

South 
Africa 

Other 
British 
Countries 
(2) 

Western 
Europe  & 
Colonies 
(3) 

Central 

AND 

South 
America 

All 
Other 
(4) 

Total 
All 
Countries 

Exports 

or 
Imports 

Calendar  Years 

1946 

1,405 

139 

62 

8 

61 

40 

126 

24 

1,864 

610 

1947 

1,975 

186 

84 

4 

69 

64 

159 

29 

2,570 

325 

12-Mths.  ending 

June  1948 

1,878 

241 

95 

5 

72 

62 

197 

35 

2,585 

408 

Monthly 

1947— Mar. 

165.1 

13 

8 

5.8 

.2 

5.9 

4 

2 

12 

8 

1 

1 

208.8 

10.2 

Apr. 

182.1 

12 

5 

6.5 

.2 

5.2 

4 

1 

12 

5 

2 

3 

225.4 

20.4 

May 

184.1 

14 

8 

13.4 

,2 

6.4 

6 

0 

13 

1 

1 

8 

240.0 

38.6 

June 

174.7 

18 

1 

6.5 

.2 

4.9 

10 

1 

12 

9 

3 

7 

231.0 

56.1 

July 

168.9 

17 

5 

10.2 

.4 

6.8 

5 

0 

13 

2 

4 

6 

226.6 

22.0 

Aug. 

155.4 

14 

6 

5.3 

.1 

6.3 

5 

0 

14 

7 

2 

8 

204.0 

25.6 

Sept. 

163.0 

15 

3 

5.2 

.5 

2.7 

4 

4 

14 

2 

2 

5 

207.9 

20.7 

Oct. 

190.4 

18 

1 

8.2 

.7 

6.5 

5 

8 

21 

3 

3 

2 

254.2 

8.1 

Nov. 

174.4 

17 

7 

6.7 

.8 

7.2 

6 

4 

14 

2 

1 

5 

228.9 

25.9 

Dec. 

141.7 

19 

4 

9.4 

.4 

4.9 

4 

1 

11 

6 

1 

8 

193.3 

75.8 

1948— Jan. 

150.0 

21 

5 

6.3 

.2 

5.5 

3 

8 

15 

5 

3 

2 

206.0 

48.8 

Feb. 

136.8 

17 

8 

3.8 

.2 

3.6 

4 

0 

14 

1 

1 

7 

182.1 

44.7 

Mar. 

138.3 

21 

6 

6.3 

.3 

4.1 

5 

3 

19 

1 

2 

0 

197.0 

43.0 

Apr. 

159.5 

24 

5 

9.6 

.4 

4.7 

5 

0 

20 

1 

2 

8 

226.6 

5.4 

May 

145.0 

27 

4 

12.0 

.3 

10.2 

7 

0 

18 

6 

4 

5 

225.1 

72.5 

June 

154.9 

26 

0 

12.3 

.3 

9.2 

5 

9 

20 

4 

3 

9 

233.0 

15.6 

Includes  exports  of  foreign  produce.  In  the  case  of  wheat,  export  figures 
are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data. 
Imports  from  the  United  Kingdom  do  not  include  articles  imported  for 
the  use  of  the  armed  forces  of  the  United  Kingdom.  In  tlie  years  1946  and 
1947  articles  admitted  free  under  Order  in  Council  (921,!)  and  tlic  item 
"Canadian  Goods  Returned"  (9195)  are  excluded. 


(1)  Excludes  Newfoundland.    Includes  Ceylon  and  Palestine. 

(2)  Consists  of  India,  Pakistan,  Burma,  Australia,  New  Zealand  and  Iraq. 
Eire  is  included  in  Western  Europe.   Egypt  is  included  in  All  Other. 

(3)  Excludes  Spain,  but  includes  Iceland,  Eire,  Greece  and  Turkey. 

(4)  Includes  Newfoundland,  Egypt  and  Spain. 
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MILLIONS  OF  DOLLARS 

4000 


3500 


EXPORTS,  IMPORTS  AND  BALANCE 

RUNNING  12-MONTH  TOTALS 


MILLIONS  OF  DOLLARS 


3000 


2500 


2000 


4000 


3500 


3000 


2500 


2000 


J 

1944 


J 
1945 


(1) 
(2) 


JSDMJ  SDMJ 
1946  1947  1946 

In  the  case  of  wheat,  export  clearance  figures  are  based  on  Board  of  Grain  Corn- 


Excluding  gold.    Includes  exports  of  foreign  produce, 
missioners,  rather  than  Customs  data. 
Excludes  articles  imported  from  United  Kingdom  for  the  use  of  the  armed  forces  of  the  United  Kingdom.    In  the  years  1946  and  1947 
articles  admitted  free  under  Order  in  Council  (9213)  and  the  item  "Canadian  Goods  Returned"  (9195)  are  excluded. 
Export  balance  assuming  that  the  import  figure  for  July  remains  at  June  level. 


MERCHANDISE  TRADE  WITH  U.S.A. 

PERCENTAGE  INCREASE  (+)  OR  DECREASE  (-)  OVER  SAME  MONTH  OF  PREVIOUS  YEAR 


PERCENT 

PERCENTAGE  CHANGE  IN  75 


JAN,     FEB     MAR.     APR..    MAY      JUNE    JULY      AUG.     SEPT    OCT      NOV      DEC.      JAN.     FEB     MAR.     APR     MAY      JUNE  JULY 

1947  1948 

(1)  See  footnote  (1)  above. 
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AUGUST  1948  1 
XIV— MERCHANDISE  EXPORl  1 

Compiled  from  "Trade  of  Canci ' 


Calendar 
Years 

Fruits 
and 
Vegetables 

Wheat 

and 
Wheat 
Flour(i) 

Oats 

Other 
Grains 
and 
Products 

Live 
Cattle 

Bacon 
and 
Hams 

Other 
Meats 

Cheese 

Other 
Milk 
Products 

Eggs 

Seeds 

Ot 
Fai 
(in 
raw  \ 

1929 

18 

302 

5 

26 

14 

7 

9 

19 

10 

4 

1932 

11 

146 

5 

17 

2 

4 

3 

9 

3 

1 

1937 

16 

182 

2 

25 

16 

33 

9 

13 

5 

5 

c 

1946 

29 

417 

23 

41 

18 

66 

63 

ZZ 

1  O 

13 

27 

13 

i 

1947 

32 

446 

12 

55 

15 

62 

41 

14 

lb 

37 

17 

A 

< 

I2-Mths.  ending 

Tune  1948 

21 

388 

8 

69 

21 

82 

36 

15 

16 

41 

27 

R 

Monthly 

1947-Mar. 

2.8 

97 

1 
1 

2.4 

2.4 

o 
.o 

A 
t: 

A 
rr 

9 

.u 

.2 

.5 

Q 
o 

9 

1.8 

3 

Apr. 

1.9 

28 

2 

1.2 

2.0 

1 

.3 

2 

.9 

2 

.8 

.5 

2 

.5 

.9 

3 

May 

3.4 

54 

3 

.6 

2.8 

1 

.3 

10 

.7 

3 

.1 

.  1 

1.4 

3 

.4 

.9 

5 

June 

3.4 

67 

8 

2.8 

5.0 

1 

.5 

7 

.1 

4 

.7 

.1 

1.8 

2 

.4 

.3 

3 

July 

1.0 

49 

6 

1.0 

3.2 

1 

.2 

4 

5 

1 

.5 

.7 

1.8 

2 

0 

.2 

2 

Aug. 

2.2 

34 

1 

.7 

1.9 

1 

.5 

6 

.3 

2 

.3 

1.9 

2.1 

2 

.0 

.3 

3 

Sept. 

2.0 

31 

2 

.6 

1.8 

1 

.7 

4 

.1 

2 

.4 

3.3 

1.8 

2 

4 

.4 

3 

Oct. 

4.0 

32 

8 

.5 

4.0 

1 

.3 

1 

8 

1 

.1 

3.7 

1.6 

6 

9 

.9 

4 

Nov. 

3.4 

31 

7 

.3 

10.2 

1 

.4 

4 

0 

1 

8 

2.8 

1.7 

4 

5 

3.4 

4 

Dec. 

2.5 

22 

9 

.2 

16.6 

1 

.4 

8 

2 

5 

0 

.9 

1.0 

2 

6 

2.7 

3 

1948-Jan. 

1.4 

36 

0 

.3 

7.5 

1 

.3 

7 

4 

5 

8 

1.3 

.8 

3 

6 

6.0 

3 

I'eb. 

1.3 

29 

5 

.4 

5.5 

1 

.1 

6 

4 

5 

1 

.1 

.6 

4 

7 

3.1 

4 

Mar. 

1.1 

28 

6 

.8 

3.9 

1 

.7 

10 

3 

3 

9 

.1 

.6 

4 

3 

2.3 

4 

Apr. 

.4 

26 

6 

.2 

3.4 

2 

3 

9 

8 

3 

0 

.1 

.5 

9 

1.2 

4 

May 

.6 

36 

0 

1.5 

5.3 

2 

.8 

13 

8 

2 

5 

.1 

1.0 

4 

3 

3.2 

6 

June 

.7 

28 

8 

1.5 

6.2 

3 

3 

5 

7 

1 

6 

2.0 

o 

5 

3.3 

5 

Calendar 
Years 

Artificial 
Silk 

Other 
Fibres 
&  Textiles 
(excl.  raw 
wool) 

Farm 
Imple- 
ments & 
Machinery 

Machinery 

(excl. 
agriculture) 

Autos, 
Trucks 
&  Parts 

Other 
Vehicles 
&  Parts 

Other 
Iron  and 
Steel 

Electrical 
Apparatus 

Aluminum 
and 
Products 

Copper 

and 
Products 

Lead 
and 
Products 

Nic 
an 
Prod 

1929 

8 

20 

7 

47 

16 

3 

15 

37 

11 

2 

1932 

4 

2 

4 

7 

4 

1 

4 

16 

3 

1937 

2 

11 

10 

11 

27 

18 

4 

19 

56 

18 

c 

c 

1946 

8 

42 

29 

16 

78 

34 

71 

21 

56 

37 

17 

r: 
1. 

1947 

12 

35 

42 

41 

92 

15 

84 

19 

64 

59 

31 

e 

12-Mths.  ending 

June  1948 

11 

32 

57 

44 

65 

18 

83 

18 

90 

73 

29 

f 

Monthly 

1947-Mar. 

.7 

2 

3 

3 

5 

2 

6 

8 

.0 

.7 

5 

.9 

1 

.6 

3 

.9 

3.6 

2 

.9 

5 

Apr. 

.6 

2 

4 

4 

1 

2 

2 

7 

.7 

1 

.1 

5 

.0 

1 

.9 

2 

.7 

3.2 

2 

.4 

4, 

May 

1.3 

4 

3 

4 

7 

4 

9 

8 

.8 

1 

.0 

9 

.8 

1 

.8 

9 

5 

6.3 

3 

.6 

6. 

June 

1.6 

4 

9 

3 

7 

4 

.2 

9 

.5 

.9 

8 

.0 

2 

.1 

6 

.0 

5.2 

2 

.7 

4 

July 

1.3 

2 

8 

4 

0 

4 

2 

6 

.7 

1 

.5 

7 

.3 

1 

.8 

9 

.3 

5.4 

2 

.2 

4 

Aug. 

1.2 

2 

5 

3 

3 

2 

8 

5 

.7 

1 

.2 

7 

8 

1 

.3 

5 

5 

5.1 

1 

.9 

6 

Sept. 

.9 

2 

4 

2 

9 

3 

0 

5 

.1 

1 

.9 

7 

1 

1 

.3 

5 

4 

4.5 

3 

.9 

4 

Oct. 

1.2 

3 

1 

4 

3 

4 

.6 

6 

.8 

1 

.3 

6 

4 

1 

.5 

5 

8 

5.7 

2 

.0 

5 

Nov. 

.8 

3 

0 

2 

.6 

4 

.5 

6 

.9 

2 

.3 

7 

.6 

1 

.9 

6 

7 

6.9 

3 

.2 

5 

Dec. 

.8 

3 

0 

4 

2 

4 

0 

7 

5 

1 

.4 

6 

0 

1 

.3 

4 

2 

7.1 

2 

7 

4 

1948-Jan. 

.8 

2 

3 

5 

.5 

4 

.3 

3 

.7 

.8 

5 

0 

1 

.4 

7 

5 

6.5 

2 

5 

8 

Feb. 

.7 

1 

9 

5 

4 

3 

.0 

3 

.7 

.8 

7 

3 

1 

.2 

8 

8 

7.0 

1 

1 

5 

Mar. 

.7 

2 

2 

6 

2 

4 

1 

4 

5 

1 

.2 

5 

3 

1 

5 

7 

2 

5.7 

2 

9 

Apr. 

.8 

2 

5 

0 

9 

3 

0 

5 

7 

1 

.2 

6 

4 

1 

7 

7 

0 

4.3 

2 

3 

May 

.8 

2 

9 

6 

3 

3 

4 

4 

4 

2 

.1 

9 

8 

1 

9 

14 

9 

9.4 

3 

1 

June 

.7 

3 

3 

5 

8 

2 

8 

4 

2 

2 

.4 

7 

4 

1 

5 

7 

6 

5.1 

1 

3 

(1)  In  the  case  of  wheat  for  1937,  46,  47  &  48  export  clearance  figures  are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data.  (2)  Made 
1680,  1700,  1710.  2005.  2015,  2020,  2025,  2060,  2065,  2070,  2075,  2080.  2085,  2090,  2095,  2100-2110,  2490,  2500-2525,  2750,  2795,  2805,  2810,  2825.  2840,  2845, 
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PjdilMODITY  CLASSIFICATION 

■  iiiion  Bureau  of  Slatislics 
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Millions  of  Dollars 


",nd 

Fish 
(canned  & 
salted) 

Furs 

Logs 
and 
Rounds 

Planks 

and 
Boards 

Pulpwood 

Wood  Pulp 

Newsprint 

Other 
Paper 

Other 
Wood 
Products 

Alcoholic 
Beverages 

Rubber 
&  Products 

(incl. 
synthetic) 

Calendar 

2 

24 

23 

10 

49 

13 

44 

149 

6 

22 

30 

32 

1929 

7 

11 

11 

3 

13 

5 

19 

83 

3 

8 

12 

7 

1932 

2 

16 

18 

7 

45 

12 

42 

126 

10 

20 

21 

18 

1937 

1 

45 

32 

20 

125 

29 

114 

266 

22 

50 

36 

22 

1946 

s 

44 

29 

24 

208 

35 

178 

342 

31 

69 

28 

33 

1947 

12-Mths.  ending 

43 

28 

212 

41 

oOo 

33 

uu 

26 

32 

Monthly 

2 

4: 

y 

4.1 

i 

D 

1  7 

7 

1 

14.2 

25.0 

9 

6.4 

9 

O 

9 

c 
D 

Mar.- 1947 

5 

3 

2 

2.1 

1 

3 

16 

5 

1 

5 

15.4 

30.0 

1 

9 

6.4 

2 

1 

2 

1 

Apr. 

1) 

2 

7 

2.1 

1 

0 

12 

7 

1 

5 

15.3 

29.9 

3 

7 

5.6 

3 

2 

4 

0 

May 

.'7 

3 

1 

1.9 

1 

6 

15 

1 

2 

4 

14.1 

30.6 

3 

1 

5.9 

2 

9 

3 

5 

June 

4- 

2 

4 

1.8 

2 

5 

16 

1 

4 

.1 

15.9 

29.9 

2 

5 

4.5 

1 

7 

2 

2 

Tulv 

7 

2 

8 

1.3 

2 

1 

17 

5 

4 

.2 

15.2 

29.1 

2 

3 

5.4 

1 

5 

3 

2 

Aug. 

9 

2 

8 

2.0 

2 

8 

19 

9 

3 

.6 

15.6 

28.2 

2 

4 

5.6 

2 

2 

2 

1 

Sept. 

1 

5 

6 

.7 

2 

7 

23 

7 

4 

.6 

16.7 

33.5 

2 

6 

6.2 

2 

5 

2 

6 

Oct. 

5 

4 

4 

.6 

3 

3 

18 

4 

3 

.4 

15.3 

28.9 

3 

1 

5.9 

3 

4 

2 

7 

Nov. 

3 

4 

2 

6.6 

2 

.1 

22 

1 

3 

9 

17.0 

30.3 

2 

7 

7.7 

2 

0 

3 

3 

Dec. 

2 

4 

3 

3.9 

2 

.0 

16 

9 

2 

.8 

15.3 

27.9 

2 

.6 

4.8 

2 

.5 

2 

.8 

Jan.-  1948 

1 

6 

.6 

2.2 

2 

.1 

15 

4 

2 

.7 

14.8 

24.9 

2 

.4 

5.1 

2 

.1 

2 

4 

Feb. 

i 

3 

2 

1.9 

2 

.9 

15 

4 

2 

.9 

18.1 

32.0 

2 

.6 

4.3 

1 

.9 

3 

.0 

Mar. 

2 

.5 

2.1 

1 

.2 

14 

6 

1 

.9 

18.9 

29.1 

2 

.8 

5.7 

2 

.0 

2 

1 

Apr. 

3 

2 

3 

2.7 

2 

.0 

16 

3 

2 

.5 

19.8 

33.8 

3 

.8 

5.8 

2 

.2 

3 

2 

May 

3 

2 

.1 

2.5 

2 

.3 

15 

5 

3 

.9 

18.9 

30.5 

2 

.9 

4.6 

1 

.7 

2 

8 

June 

)U5 

Is 

lid) 

Zinc 
and 
Products 

Other 
Non- 
ferrous 
Metals 

Asbestos 

Other 

Non- 
metallic 
Minerals 

Fertilizers 

Other 
Chemicals 
&  Products 

Ships 
and 
Vessels 

Aircraft 
and 
Parts 

All 
Other 
Exports 

Net  Non- 
monetary 
Gold 

Total 
Exports 
(Including 
gold^ 

Calendar 
Years 

\ 

9 

5 

13 

17 

7 

14 

1 

33 

37 

1,190 
560 

1929 

• 

) 

4 

2 

3 

6 

3 

8 

14 

70 

1932 

I 

15 

5 

15 

16 

7 

15 

1 

27 

145 

1,176 

1937 

28 

13 

24 

33 

32 

35 

19 

10 

100 

96 

2,447 

1946 

30 

17 

33 

42 

34 

49 

26 

6 

94 

99 

2,858 

1947 

12-Mths  .ending 

j 

31 

20 

37 

45 

35 

47 

38 

10 

88 

109 

2,954 

June  1948 

1 

3.1 

1.3 

2.7 

2.8 

3.6 

3.8 

1.7 

.8 

10.1 

6.8 

216.1 

Monthly 

Mar.-1947 

1.4 

1.0 

3.0 

2.4 

2.9 

3.6 

1.5 

.5 

6.8 

6.4 

202.4 

Apr. 

3.1 

1.7 

3.3 

3.4 

2.7 

5.2 

.6 

.5 

9.3 

8.2 

275.2 

May 

2.3 

1.6 

2.8 

4.1 

2.9 

6.2 

.6 

.3 

9.7 

8.6 

283.4 

June 

2.3 

1.3 

2.5 

4.1 

2.8 

4.5 

.3 

.6 

8.1 

10.1 

245.6 

July 

\ 

2.3 

1.7 

2.6 

3.6 

2.2 

3.9 

2.4 

.3 

6.5 

7.5 

226.1 

Aug. 

i 

2.4 

1.7 

2.9 

3.9 

3.0 

3.9 

3.1 

.3 

6.4 

8.4 

225.6 

Sept. 

2.8 

1.5 

3.1 

4.3 

3.1 

4.0 

5.0 

.4 

7.6 

9.2 

259.4 

Oct. 

2.2 

1.8 

3.0 

3.7 

2.4 

4.4 

3.0 

.2 

8.2 

7.2 

252.0 

Nov. 

2.6 

1.9 

3.2 

3.6 

3.5 

3.7 

5.0 

.4 

8.0 

11.0 

264.3 

Dec. 

1.9 

1.2 

2.7 

3.5 

3.5 

3.8 

2.3 

.7 

6.8 

9.6 

251.2 

Jan  .-1948 

1.4 

1.5 

2.7 

2.2 

2.7 

3.1 

1.5 

1.2 

5.9 

8.9 

224.8 

Feb. 

3.3 

1.7 

3.2 

3.2 

2.6 

3.6 

1.4 

1.4 

6.7 

8.7 

237.4 

Mar. 

3.4 

1.5 

3.4 

3.9 

4.0 

3.3 

1.8 

1.5 

7.1 

9.5 

229.2 

Apr. 

4.0 

2.6 

3.7 

5.3 

3.8 

5.3 

4.0 

1.4 

9.3 

8.S 

292.3 

May 

3.0 

1.4 

3.7 

4.1 

1.6 

4.0 

8.9 

1.2 

7.5 

9.6 

246.0 

June 

— .Items  hsted  in  "Trade  of  Canada" 
860.  3160-3187. 




under  code  numbers    180,  600,  610,690,  710,  790,  1170,  1500-1590,  1610.  1620.  1630.  1640,  1645,  1650,  1660.  1670, 
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149 


Millions  of  Dollars 


SEPTEMBER  1948 
I— BA' 


ft 


Average  of 
Month-end  Figures 

1935-10  Mths. 
1937-12  Mths. 
1939 

1943 
1944 
1945 
1946 
1947 

End  of 

1947—  Mar. 
Apr. 
May 
June 
July 
Aug. 

1948—  Mar. 
Apr. 
May 
June 
July 
Aug. 


LIABILITIES 


Chartered  Bank  Cash 


Notes 
in  Tills 


36.7 
46.2 
55.6 

112.4 
122.2 
138.1 
144.3 
152.9 

147.3 
164.8 
142.4 
151.8 
165.1 
144.4 

166.9 
140.5 
170.2 
157.2 
158.1 
176.0 


Deposits 

at 
B.  of  C. 


175.8 
193.7 
212.6 

300.4 
404.7 
454.8 
528.8 
512.0 

536.3 
542.6 
477.6 
474.4 
468.3 
514.9 

519.2 
558.9 
547.3 
517.0 
502.5 
525.1 


Total 


212.5 
239.9 
268.2 

412.9 
526.9 
592.9 
673.1 
664.7 

683.5 
707.4 
620.0 
626.2 
633.4 
659.3 

686.1 
699.4 
717.5 
674.2 
660.6 
701.1 


Govt. 
Deposits 


20.7 
24.3 
29.8 

47.6 
41.2 
56.7 
99.4 
140.7 

159.8 
195.7 
179.4 
105.6 
124.1 
133.6 

42.2 
57.9 
135.9 
138.4 
119.0 
105.1 


Other 
Deposits 


.6 
1.1 
10.2 

22.9 
26.1 
36.2 
76.9 
65.8 

64.6 
69.3 
58.5 
54.4 
63.7 
58.7 

86.7 
126.0 

95.8 
107.2 

84.1 

90.3 


Foreign 
Currency 
Deposits'" 


28.7 
171.7 
27.3 
1.3 

1.2 
1.0 
1.0 
1.0 
.7 
2.4 

.1 
.2 
.5 
.2 
.1 
.1 


Active 
B.  of  C. 
Note 
Circulation 


50.1 
94.9 
129.3 

661.0 
821.3 
940.9 
981.7 
1,009.1 

1,005.9 
989.1 

1,005.7 

1,000.8 
988.6 

1,014.5 

1,013.9 
1,042.5 
1,025.5 
1,049.3 
1,062.2 
1,050.9 


All 
Other 
Accounts 


6.6 
13.2 
11.0 

30.3 
36.7 
42.4 
40.5 
38.1 

30.9 
34.9 
31.6 
36.0 
36.7 
34.7 

25.8 
26.7 
31.5 
31.5 
32.1 
36.1 


Tota 
Liabilii 
or 
Asset 


290  'il 
373i!( 
448 

1,174 
1,480 
1,840 
1,898 
1,919 

1,946 
1,997 
1,896 
1,824 
1,847 
1,903 

1,854 
1,952 
2,006 
2,000 
1,958 
1,983 


(1)  Includes  foreign  exchange  items  for  account  of  foreign  clients.  -kMay  I'HO  and  subsequent  figures  give  effect  to  the  enactment,  under  the  War  Measures  Ai  to 
short-term  requirements  and  necessary  working  balances,  were  sold  to  the  Foreign  Exchange  Control  Board.     Since  that  date  the  Bank's  minimum  gold  res 


MONEY  SUPPLY  AND  INACTIVE  NOTICE  DEPOSITS 

MILLIONS  OF  DOLLARS  MILLIONS  OF  DOLLARS 


4000 


3000 


2000 


DEC  31 

MONEY 

SUPPLY   

/ 

INACTIVE 

 ^ 

y 

NOTICE  DEPOSn 

■s* 

''  1 

1 

193!.'         39  40  41  42  4  3  4  4  45 

♦  See  footnote  (14)  on  page  152. 
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Millions  of  Dollars 


ASSETS 


[old 


Silver 


Foreign"' 
Currencies 


Securities 


DOM.-PROV. 


Under  2  yrs. 


Over  2  yrs. 


Ind.  Dev. 

Bank 
Cap.  Stock 


Other 
Securities 


Total 


•Advances 


All 
Other 

Accounts 


11.2 
j2.0 
|0.8 

II- 


1.4 
2.5 


7.6 
19.0 
41.7 

★ 

18.8 
44.1 
173.9 
27.3 
1.5 

1.2 
1.0 
1.0 
4.0 
.7 
2.4 

.3 
.3 
.6 
.3 
.2 

9 


27.4 
59.7 
142.8 
★ 

791.2 
831.1 
1,028.5 
1,247.3 
1,116.5 

1,146.9 
1,186.0 
1,123.0 
1,063.7 
1,081.9 
1,141.5 

985.2 
1,124.1 
1,179.7 
1,152.9 
1,145.2 
1,155.2 


95.6 
97.7 
46.2 
★ 

339.5 
573.6 
595.9 
583.4 
756.6 

757.5 
751.2 
731.0 
716.0 
722.6 
720.3 

806.7 
767.8 
775.0 
790.9 
773.6 
778.1 


2.5 
10.0 
11.7 
18.3 

15.0 
15.0 
15.0 
15.0 
15.0 
15.0 

25.0 
25.0 
25.0 
25.0 
25.0 
25.0 


6.5 


123.0 
163.9 
189.1 

1,130.6 
1,407.1 
1,634.4 
1,842.4 
1,891.5 

1,919.3 
1,952.2 
1,869.0 
1,794.7 
1,819.5 
1,876.8 

1,817.0 
1,916.9 
1,979.7 
1,968.8 
1,943.7 
1,958.3 


3.4 
.2 

.4 
.5 

.3 
4.0 


3.9 
5.9 
6.7 

25.2 
29.3 
31.8 
29.1 
26.5 

25.4 
40.2 

26.3 
25.4 
27.0 
24.0 

37.6 
35.4 
26.5 
31.7 
14.1 
25.1 


Average  of 
Month-end  Figures 

1935-10  Mths. 
1937-12  Mths. 
1939 

1943 
1944 
1945 
1946 
1947 

End  of 

Mar. -1947 
Apr. 

May 
June 
July 
Aug. 

Mar.  -  1948 
Apr. 
May 
June 
July 
Aug. 


Ireign  Exchange  .Acquisition  Order  and  the  Exchange  Fund  Order, 
pnent  lias  been  suspended. 


Under  these  orders  the  Bank's  gold  and  foreign  e.\change  holdings,  over  and  above  its 


CHARTERED  BANKS  CASH  IN  CANADA*  AND  CANADIAN  DEPOSITS 


MILLIONS  OF  CX5LLARS 


MILLIONS  OF  DOLLARS 


7000 


6500 


6000 


5500 


4  1 5000 


DJFMAMJJA 
1945 

*  See  note  (3)  on  page  151. 


O  N   D  J  F 


M  A   M   J   J  A 
1946 


S  O  N   D  J  F 


M  A   M  J    J  A  S 
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SEITEMBER  1948 


Millions  of  Dollars 


II— CHAR 

Bank, 


'Sli 


Average  of 
Month-end  figures 

1929 
1932 
1937 

1945 
1946 
1947 

End  of 

1947-  Mar. 
Apr. 
May 
June 
July 
Aug. 

1948-  Mar. 
Apr. 

May 
June 
July 

Aug. 


LIABILITIES 


Notes 


178 
132 
110 

29 
23 
20 

21 
20 
20 
20 
19 
19 

18 
18 
17 
17 
17 
17 


Deposits 


Demand 


696 
486 
691 

1,986 
2,155 
2,139 

1,996 
2,166 
2,053 
2,186 
2,126 
2,058 

2,201 
2,223 
2,182 
2,214 
2,112 
2,215 


Notice 


1,480 
1,376 
1,574 

2,750 
3,327 
3,681 

3,619 
3,637 
3,682 
3,644 
3,689 
3,774 

3,927 
3,951 
3,955 
3,936 
3,959 
4,003 


Dom. 
and  Prov 


102 

82 
90 

653 
483 
404 

573 
553 
330 
322 
355 
353 

272 
290 
319 
379 
375 
391 


Canadian 
Deposits 


2,293 
1,955 
2,382 

5,378 
5,993 
6,278 

6,232 
6,404 
6,125 
6,208 
6,229 
6,247 

6,458 
6,525 
6,522 
6,591 
6,497 
6,653 


Foreign 


418 
312 
421 

771 
806 
851 

885 


847 
867 
858 
858 

802 
797 
827 
838 
831 
841 


Total 
Deposits 


2,837 
2,322 
2,840 

6,278 
6,919 
7,237 

7,221 
7,386 
7,075 
7,181 
7,194 
7,214 

7,378 
7,431 
7,457 
7,534 
7,431 
7,606 


Cash 
in  (3) 
Canada 


212 
186 
240 

593 
673 
665 

684 
707 
620 
626 
633 
6.59 

686 
699 
717 
674 
661 
701 


Securities 


DOM.-PROV. 


Under  2  yrs.  Over  2  yrs 


342 
490 
445  674 


1,863 
1,573 
871 

1,148 
1,077 
875 
786 
731 
727 

835 
829 
829 
952 
929 
967 


1,575 
2,162 
2,524 

2,429 
2,548 
2,602 
2,643 
2,656 
2,652 

2,399 
2,436 
2,425 
2,382 
2,408 
2,430 


Foreign 
Govt. 


0th 


157 
206 
68  23 


228 
276 
290 

260 
304 
295 
299 
309 
301 

260 

264 
266 
266 
270 
264 


19 
27 
42 

40 
42 
39 
40 
41 
42, 


54 
54 

54l((t 
54 
54 
54 


(1)  Estimated  month-end  deposits  payable  in  Canadian  currency.  (2)  Includes  inter-bank  deposits. 

(3)  Until  March  1935:  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  Dep 


Millions  of  Dollars 


MONEY  SUPPLY 


III— MONEY  SUPPLY  AI 

Ban 


a 


Currency 
Outside  Banks 

Bank  Deposits 

Money 
Supply 

Chartered  Banks 

Bank  of 
Canada 
"Other" 
Deposits 

(7) 

Total 

Notes") 

Coin") 

Total 

Demand'^) 

Active 
Notice") 

Other<" 
excl.  Dom. 
Govt. 

Total 

Deduct 
Float<-''^ 

Net 
Total 

As  at  Dec.  31 

1938 

207 

31 

238 

734 

187 

42 

963 

116 

847 

3 

850 

1,088 

1940 

341 

38 

379 

1,031 

203 

112 

1,346 

172 

1,174 

10 

1,184 

1,563 

1943 

794 

55 

849 

1,697 

294 

134 

2,125 

266 

1,859 

18 

1,877 

2,726 

1944 

930 

60 

990 

1,862 

363 

153 

2,378 

243 

2,135 

28 

2,163 

3,153 

1945 

992 

63 

1,055 

2,063 

474 

172 

2,709 

280 

2,429 

30 

2,459 

3,514 

1946 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,996 

1947 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,944 

End  of 

1947-Mar. 

1,027 

64 

1,091 

1 ,996 

563 

234 

2,783 

266 

2,517 

65 

2,582 

3,673 

Apr. 

1,010 

63 

1,073 

2,166 

557 

285 

3,008 

291 

2,717 

69 

2,786 

3,859 

May 

1,020 

65 

1,091 

2,053 

559 

251 

2,863 

235 

2,628 

58 

2,686 

3,777 

June 

1,021 

65 

1,086 

2,186 

559 

238 

2,983 

281 

2,702 

54 

2,756 

3,842 

July 

1,008 

64 

1,072 

2,126 

582 

241 

2,949 

267 

2,682 

64 

2,746 

3,818 

Aug. 

1,034 

65 

1,099 

2,058 

588 

234 

2,880 

.  228 

2,652 

59 

2,711 

3,810 

1948-Mar. 

1,032 

66 

1,098 

2,201 

629 

263 

3,093 

345 

2,748 

87 

2,835 

3,933 

Apr. 

1,060 

66 

1,126 

2,223 

629 

281 

3,133 

333 

2,800 

126 

2,926 

4,052 

May 

1,043 

67 

1,110 

2,182 

630 

269 

3,081 

317 

2,764 

96 

2,860 

3,970 

June 

1,067 

67 

1,134 

2,214 

628 

286 

3,128 

339 

2,789 

107 

2,89S 

4,030 

July 

1,079 

68 

1,147 

2,112 

628 

270 

3,010 

239 

2,771 

84 

2,855 

4,002 

Aug. 

1,068 

67 

1,135 

2,215 

(534 

254 

3,103 

280 

2,823 

90 

2,913 

4,048 

Note  Circulation  of  Bank  of  Canada  and  chartered  banks,  excluding 
notes  held  by  chartered  banks. 

Subsidiary  coin  issued  by  the  Mint  less  coin  held  by  Bank  of  CaniKhi 
and  chartered  banks  in  Canada. 

Chartered  banks'  public  demand  deposits  in  Canada. 
Chartered  banks'  public  notice  deposits  in  Canada  other  than  estimated 
aggregate  quarterly  minimum  balances  in  personal  savings  accounts 
and  non-personal  notice  deposits. 


(5)  Chartered  banks'  Canadian  dollar  deposits  of  provincial  government 
Canadian,  United  Kingdom,  and  foreign  banks. 

(6)  Cheques  on  banks  as  shown  in  chartered  bank  month-end  returns  ■ 
the  Minister  of  Finance. 

(7)  Bank  of  Canada  Otlier  Deposits  as  shown  on  published  month-er 
.statement'; — i.e.  excluding  Dominion  Government,  chartered  bani 
and  foreign  de[)osits. 

(8)  Bank  of  Canada  gold  and  foreign  exchange  holdings  less  the  amount 
foreign  currency  deposit  liabilities. 


SEPTEMBER  1948 
%D  BANKS 

tnada 


i  Total 


23 


152 


Millions  of  Dollars 


ASSETS 


499 
696 
,426 

li(,858 
21 1,287 
1,108 

48  r,239 
4S  ,349 
f  ,162 
1,131 
,110 
,108 

)|,036 
'i  ,072 
oi  i,066 
ol  i,143 
oi  ,154 
)!  1,209 


Loans 


CANADA 


Call 


267 
117 

107 

130 
132 
104 

121 
97 
81 

106 
99 
82 

65 
76 
80 
84 
77 


Current 

Public 


1,343 
1,032 
732 

1,100 
1,223 
1,693 

1,507 
1,581 
1,623 
1,667 
1,715 
1,750 

1,844 
1,851 
1,858 
1,867 
1,877 
1 ,878 


Current 
Other 


112 
165 
117 

35 
44 
54 

48 
47 
41 
42 
46 
55 

77 
79 
67 
63 
71 
80 


ABROAD 


Call 


301 

84 
68 

108 
87 

76 

84 
79 
75 
79 
80 
84 

76 
74 
74 
80 
71 
77 


Current 


248 
172 
165 

131 
155 
198 

188 
200 
207 
191 
184 
183 

222 
221 
224 
231 
235 
239 


Total 
Assets 


3,528 
2,869 
3,317 

6,743 
7,430 
7,811 

7,799 
7,970 
7,649 
7,750 
7,769 
7,795 

7,949 
8,010 
8,033 
8,106 
7,996 
8,182 


DAILY  AVERAGE  DATA 

Percent 

Total 

Cash 

Canadian 

of  Cash  to 

Active 

in  (i) 
Canada 

Deposits 

Canadian 

_  Note  (5) 

Deposits 

Circulation 

Average  of 

Dally  Figures 

191 

2,293 

8.3 

205 

1929 

172 

1,955 

8.8 

158 

240 

2,357 

10.2 

200 

1937 

603 

6,284 

11.4 

951 

672 

5,916 

11.4 

992 

670 

6,209 

10.8 

1,013 

671 

6,102 

11.0 

1,013 

Mar.- 1947 

691 

6,233 

11.1 

1,013 

Apr. 

677 

6,172 

11.0 

1,005 

May 

648 

6,178 

10.5 

1 ,003 

June 

642 

6,164 

10.4 

1,003 

July 

644 

6,196 

10.4 

1,007 

Aug. 

682 

6,251 

10.9 

1,023 

Mar.- 1948 

712 

6,375 

11.2 

1,029 

A  r-ii- 

rvpr . 

706 

6,444 

11.0 

1,036 

May 

699 

6,427 

10.9 

1,037 

June 

683 

6,557 

10.4 

1,053 

July 

696 

6,546 

10.6 

1 ,056 

Aug. 

Figures  given  are  annual  averages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after. 
i)4lp  Bank  of  Canada  notes  in  public  circulation  and  chartered  bank  note  circulation,  the  latter  being,  since  September  1944,  an  approximate  figure  only. 


ELATED  BANK  ASSETS 


RELATED  BANK  OF  CANADA  AND  CHARTERED  BANKS  ASSETS 


Millions  of  Dollars 


Dominion  Government  Securities,  Gold  and  Exchange 

All  other 
Loans 
and 
Invest- 
ments 

(13) 

Deduct 
Inactive 
Notice 
Deposits 

(14) 

Total 
Related 
Bank 
Assets 

Bank  of® 
Canada 
Gold  and 
Exchange 

Banking") 
Securities 

Other 

Bonds""' 

Govt.  Sec 

Victory'"' 

Loan 
Advances 

urities 

Total 

Total 

Deduct 
Govt. 
Deposits 

(12) 

Net 
Total 

As  at  Dec.  31 

\i  1938 

214 

196 

753 

753 

1,163 

79 

1,084 

1,628 

1,472 

1,240 

1  1940 

38 

743 

737 

737 

1,518 

32 

1,486 

1,720 

1,438 

1,768 

1  1943 

1 

2,093 

1,410 

261 

1,671 

3,765 

597 

3,168 

1,459 

1,654 

2,973 

1  1944 

2,321 

2,006 

271 

2,277 

4,598 

720 

3,878 

1,593 

2,060 

3,411 

1  1945 

1,696 

3,241 

411 

3,652 

5,348 

1,002 

4,346 

1,827 

2,391 

3,782 

1  1946 

1,476 

3,745 

3,745 

5,221 

366 

4,855 

2,297 

2,856 

4,296 

1  1947 

811 

3,718 

3,718 

4,529 

272 

4,257 

3,084 

3,143 

4,198 

1       End  of 

Il947-Mar. 

1,171 

3,935 

3,935 

5,106 

542 

4,564 

2,467 

3,067 

3,964 

i  Apr. 

1,131 

3,972 

3,972 

5,103 

511 

4,592 

2,618 

3,080 

4,130 

1  May 

1,184 

3,671 

3,671 

4,855 

317 

4,538 

2,625 

3,124 

4,039 

1  June 

3 

1,033 

3,687 

3,687 

4,723 

246 

4,477 

2,721 

3,085 

4,113 

i  July 

1,002 

3,707 

3,707 

4,709 

297 

4,412 

2,770 

3,107 

4,075 

1  -^ug. 

1,019 

3,739 

3,739 

4,758 

314 

A  AAA 

2,813 

3,186 

4,071 

1 948- Mar. 

1,068 

3,512 

3,512 

4,580 

111 

4,469 

3,000 

3,298 

4,171 

i  Apr. 

1,158 

3,558 

3,558 

4,716 

128 

4,588 

3,015 

3,322 

4,281 

1 

1,175 

3,591 

3,591 

4,766 

251 

4,515 

3,020 

3,326 

4,209 

1  June 

1,178 

3,645 

3,645 

4,823 

294 

4,529 

3,036 

3,308 

4,257 

1,138 

3,660 

3,660 

4,798 

276 

4,522 

3,055 

3,331 

4,246 

P  -Aug. 

1,152 

3,709 

3,709 

4,861 

287 

4,574 

3,078 

3,368 

4,284 

(9)  Hank  of  Canada  and  Clia-tered  bank  holdings  of  Dominion  Government 
Treasury  Bills,  Deposit  Certificates,  Treasury  notes  and  any  other 
short  term  issues  sold  direct  to  Bank  of  Canada  and  cluirtered  banks. 

10)  Bank  of  Canada  and  cliartered  bank  holdings  of  Dominion  Government 
direct  ai\d  guaranteed  securities  other  tluiii  those  shown  as  bankiny 
issues  and  exclusive  of  any  temporary  advances  in  connection  with 
purchase  of  Victory  Loan  issues. 

11)  Chartered  banks'  temporary  advances  to  the  public  in  connection 
with  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 


(12)  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered 
banks  and  Bank  of  Canada. 

(13)  .Ml  loans  in  Canada  of  tlie  chartered  banks  other  than  temporary 
advances  in  connection  with  Victory  Loan  issues,  plus  chartered  banks' 
holdings  of  provincial,  municipal  and  "utlier"  securities,  and  Bank  of 
Canada  holdings  of  Industrial  Development  Bank  capital  stock. 

(14)  Estimated  aggregate  minimum  quarterly  balances  in  chartered  banks' 
personal  savings  deposits  in  Canada  plus  non-personal  notice  deposits 
in  Canada. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Dominion  of  Canada  Bonds  Payable  in  Canada  Only 

Based  on  Middle  of  the  Market  quotations 


Average  of  Business  Days 

15th  of  Each  Month 

Theoretical 

Theoretical 

Theoretical 

Theoretical 

3%  Perpetuals 

It)  Year 

9  ^  ear 

5  Year 

z  Year 

Bond 

Bond 

Bond 

Bond 

Price 

Yirld 

Yield 

Y  ield 

y  ield 

Yield 

Annual  Average 

1941 

92,23 

3.26 

3.10 

Z.9Z 

2.11 

1 .40 

1942 

94.53 

3.17 

3.U0 

3.03 

T    1  O 

2.18 

1 .48 

1943 

Q4.  fi7 

1  17 

3.01 

")  or 

2.81 

2.23 

/  .52 

1944 

96.79 

3.10 

2.99 

2.6(3 

2.13 

1 .46 

1945 

97.79 

3.07 

2.93 

2.54 

1 .93 

I  39 

1946 

103.68 

2.76 

2.61 

2.32 

1.69 

1.39 

1947 

104.00 

2.73 

2.57 

2.25 

1.75 

1.43 

2.55 

1947 — Aug. 

104.25 

2.71 

2.21 

1.73 

1.45 

Sept. 

104.37 

2.71 

2.55 

2.21 

1.75 

1.45 

Oct. 

104.01 

2.73 

2.55 

2.22 

1.76 

1.44 

Nov. 

104.00 

2.73 

2.55 

2.23 

1.76 

1.44 

Dec. 

103.99 

2.73 

2.56 

2.24 

1.76 

1.42 

1948— Jan. 

100.97 

2.93 

2.79 

2.67 

2.24 

1.38 

Feb. 

100.42 

2.97 

1./9 

1.69 

1  in 
1.19 

1 .32 

Mar. 

99.18 

3.02 

2.98 

2.81 

2.26 

1.33 

Apr. 

99.04 

3.03 

2.98 

2.79 

2.29 

1.35 

May 

99.41 

3.02 

2.92 

2.69 

2.30 

1.38 

June 

99.34 

3.02 

2.96 

2.72 

2.32 

1.47 

July 

99.41 

3.02 

2.94 

2.68 

2.26 

1.44 

Aug. 

99.44 

3.02 

2.98 

2.75 

2.31 

1.52 

Sept. 

99.47 

3.02 

2.95 

2.71 

2.26 

1.46 

YIELDS  OF  DOMINION  GOVERNMENT  BONDS  :  1936-48 

PAYABLE  IN  CANADA  ONLY 
Quotations  for  Isl  and  15th  oj  each  month 


1936  1937  I93S  1039  1940  1941  1942  1943  1944  I94S  1946  1947  1948 


(1)  Prior  to  1940  figures  are  for  tlie  1st  of  month.  (2)  1936-37  figures  are  for  the  1st  of  tlie  month,  1938-39  figures  are  for  average  of  month.  (3)  Sept.  IS. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Annual  Average 

1944 
1945 
1946 
1947 

Monthly 

1947—  Apr. 
May 
June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1948—  Jan. 
Feb. 
Mar. 
Apr. 

May 
June 
July 
Aug. 
Sept. 


Government  Bonds 


Average  of  Business  Days 


Canada*'* 

U.  K.«' 

U.S.A."' 

Canada 

U.K 

U.S.A. 

Price 

Yield 

Price 

Yield 

Price 

Yield 

- 

- 

100.08 

2.99 

100.18 

2.49 

.385 

1.004 

.375 

- 

- 

100.57 

2.95 

101.95 

2.37 

-i  z'  C 

.365 

.895 

.375 

104.56 

2.63 

105.22 

2.52 

105.08 

2.15 

388 

505 

375 

104.84 

2.59 

104.04 

2.61 

104.18 

2.20 

406 

507 

591 

104.75 

2.60 

106.01 

2.42 

105.04 

2.14 

.41// 

.J  lU 

.5/0 

104.89 

2.59 

106.47 

2.37 

104.97 

2.14 

An'7 
.4U/ 

.jU? 

.5/0 

lUO.UU 

iUO.O'i 

iUrt.Oo 

7  17 

.407 

.506 

.376 

105.00 

2.58 

103.27 

2.67 

104.18 

2.20 

.4Ud 

.jU4 

cn  A 
.?y4 

104.85 

2.59 

99.86 

3.01 

104.21 

2.19 

/til 
.41 1 

"7  A  1 

./4I 

104.86 

2.58 

100.11 

2.99 

104.35 

2.18 

.40/ 

.>  1 1 

./oy 

104.81 

2.59 

101.87 

2.81 

103.84 

2.22 

A 1  n 
.4W 

c/ic 
.jU> 

.61/ 

104.75 

2.59 

102.44 

2.75 

102.44 

2.32 

AflQ 

.4Uo 

.)U/ 

Qt  t 

.yi  L 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

Ann 

.J  1 1 

OAO 

.y4o 

102.25 

2.80 

100.92 

2.90 

101.03 

2.42 

.410 

.514 

.976 

101.85 

2.83 

101.00 

2.90 

101.03 

2.42 

.410 

.503 

.994 

100.27 

2.98 

101.30 

2.86 

101.10 

2.42 

.410 

.506 

.997 

100.37 

2.97 

99.71 

3.02 

101.16 

2.41 

'.410 

'.513 

'.998 

100.73 

2.93 

100.82 

2.91 

101.46 

2.39 

.412 

.505 

.998 

100.63 

2.94 

100.98 

2.89 

101.59 

2.38 

.412 

.507 

.997 

100.72 

2.93 

101.04 

2.89 

101.10 

2.41 

.412 

.506 

.997 

100.43 

2.96 

101.84 

2.80 

101.03 

2.42 

.411 

.507 

.997 

100.51 

2.95 

102.23"' 

2.76''' 

101.03 

2.42 

.412 

.514 

1.083 

3  Month  Treasury  Bills 


Tender  Rate  Nearest  15th  of  Month 


(1)  Dominion  of  Canada  3%  due  Sept.  1,  1961-66.  (2)  United  Kingdom  3%  due  Apr.  15,  1959-69. 

1963-68  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (4)  Sept.  1-17. 


(3)  U.S.  Treasury  2^%  due  Dec.  15 


LONG  TERM  DOMESTIC  GOVERNMENT  BOND  YIELDS:  CANADA.  U.K.  &  U.S.A.:  1947-48 

Daily  Opening  Quotations 

2.1% 


2.3% 


2.5% 


2.7% 


2.9% 


2.1% 


2.3% 


2.5% 


2.7% 


2  9% 


JULY         AUG.         SEPT         OCT  NOV  DEC.  JAN  TEB  MAR  APR  MAY  JUNE         JULY  AUG  SEPT 

1947  1948 

♦  Security  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (1)  Sept.  17. 
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V— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


PRODUCTION 

Res- 
idential 
Con- 

Contracts 
Awarded 

Car 

Department 
Store  Sales 
Index  of 
Value 

Seasonally 

1935-39=100 

Employ- 
ment 
Index 

(3) 

Unadjusted 

June  1, 
1941  =  100 

Aggregate 
Payrolls 
Index 

(3) 

Unadjusted 

June  1, 
194 1  =  100 

Gold 

Nickel 

Steel 

N  evv's- 
print 
(1) 

Central 
Electric 
Stations*^' 

Thousands 
Fine  Ounces 

Thousands 
Short  Tons 

Thousands 
Short  Tons 

Thousands 
Short  Tons 

Millions 
Kilowatt  Hrs 

Millions 
of  Oollars 

Thousands 

— =  === 

Annual  Totals*** 

1929 

OO 

1  t^A'i 
1  ,0'tO 

1  S3Q7 
io  ,oy  1 

129 

3,532 

140.5 

77,8 

3,044 

15 

380 

1,919 

12,296 

9Q 
^y 

9  1  Sfl 

Q"?  1 
yo .  i 

^7  9 

j.yo  / 

4,096 

112 

1,571 

3,648 

17,934 

OO 

1  Q 
lUo.o 

74  P. 
/  4.0 

1946 

2,833 

96 

2,335 

4,143 

31,063 

213 

3.690 

218.0 

113.5 

142.4 

1947 

3,069 

118 

2,945 

4,447 

37,376 

197 

3,957 

251.4 

123.0 

172.6 

12  Months  Ending 

* 

* 

Aug.  1948 

3,275 

132 

3,099 

4,537 

39 ,933 

333 

4,026 

271.6 

126.7 

190.1 

Monthly 

iy4/  r  CD. 

223.0 

8.6 

229.2 

341.3 

2,871 

7  A 

07n 

ZO 1 .  / 

1  1  C  Q 

1  io.o 

loU.u 

A/T  t- 

iviar . 

263.9 

10.0 

269.7 

372.5 

3,145 

P.  ^ 
D.O 

oUo 

1  1  Q  1 
i  io.  1 

ibo.U 

Apr. 

254.9 

10.0 

252.2 

369.5 

3,002 

15.6 

311 

238.6 

118.3 

163.9 

May 

268.9 

9.9 

244.1 

384.5 

3,154 

22.0 

345 

238.4 

117.6 

163.7 

June 

269.1 

9.8 

238.3 

355.6 

3,017 

23.6 

332 

218.3 

120.8 

168.5 

July 

261.4 

9.8 

232.3 

379.7 

3 ,048 

17.9 

343 

245.5 

124.1 

173.8 

Aug. 

260.9 

9.9 

233.8 

377.9 

3,060 

25.3 

331 

250.7 

126.1 

178.6 

1  CiA  Q  tToK 

iy4o — -reD. 

261.6 

9.7 

239.6 

344.6 

3,178 

1 0.  i 

Zoo 

zoy  .o 

iZ4.U 

1  OC^  7 

iviar . 

287.7 

10.5 

286.0 

387.7 

3,473 

on 
zu.o 

0/4: 

9Q7  Q 

zy  i  .8 

1  9Q  o 

izo  .y 

ioy  .o 

Apr. 

286.1 

13.2 

264.3 

385.6 

3,324 

33.2 

334 

279.1 

122.2 

184.8 

May 

287.1 

13.1 

289.6 

388.5 

3,459 

51.8 

325 

278.9 

122.1 

188.0 

June 

288.9 

11.9 

259.4 

382.9 

3,337 

40.9 

342 

259.1 

125.9 

195.4 

July 

296.2 

12.2 

244.9 

391.5 

3,363 

38.3 

337 

267.0 

129.7 

203.5 

Aug. 

263.1 

389.1 

3,414 

44.5 

344 

285.6 

131.4 

207.2 

(1)  Source:  Newsprint  Association  of  C^anada.  (2)  Total  output  less  exports  and  secondary  power.  (3)  8  Leading  industries.         First  of  month. 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes.  *  12-Months  ending  July  1948. 


MINERAL  PRODUCTION:  COPPER,  NICKEL,  LEAD  AND  ZINC 
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VI- 


Index  1935-39  =  100 


-INDUSTRIAL  PRODUCTIONS'^ 

Dominion  Bureau  of  Statistics 


Mining 

Non-Durable  Manufactures 

Durable  Manufactures 

I  otai 
Manufac- 
tures 

Electric 
Power 

Total 
Industrial 
Produc- 
tion 

Foods  & 
Beverages 

Clothing 

Total 

Iron  & 
Steel 

Transpor- 
tation 
Equipment 

Total 
= — = — 

Average  of  months 

=^== 

_== 

1935 

79.0 

87.4 

91.3 

89.6 

81.5 

87.9 

82.3 

86.9 

89.5 

86.0 

1937 

105.0 

102.0 

lOo.o 

105.8 

115.7 

121.2 

1  1  o  r\ 

108.8 

105.6 

108.0 

1941 

134.5 

loD.O 

144. y 

1  on  o 

O0 1  o 

ZZL.o 

ono  '7 

one:  1 

164.2 

127.9 

157.2 

1942 

130.0 

141.9 

164.8 

153.6 

268.1 

556.2 

Ci'i  n  A 

ZioA 

199.5 

142.4 

185.3 

1943 

118.3 

150.2 

156.3 

166.6 

285.2 

650.2 

O/^O  A 

302.4 

217.3 

154.7 

198.6 

1944 

106.3 

171 .2 

142.9 

173.1 

256.2 

711.6 

299.4 

220.3 

154.9 

198.8 

1945 

101.6 

173.9 

TOO  O 

138.8 

169.8 

223.9 

467.6 

229.3 

191.7 

153.7 

176.3 

1946 

103.3 

174.6 

130.5 

163.0 

187.3 

215.9 

179.3 

169.0 

159.2 

159.2 

1947 

112.7 

184.3 

134.0 

t       A  O 

174.2 

211.9 

240.0 

208.4 

186.8 

172.5 

175.5 

Monthly 

1947— Jan. 

110.4 

192.2 

128.8 

174.2 

206.6 

224.7 

203.3 

184.9 

170.5 

173.8 

Feb. 

106.8 

182.9 

135.3 

175.3 

213.3 

251.4 

212.4 

189.0 

172.5 

176.3 

A/To  »- 

iViar. 

i  io  .O 

181.2 

138.9 

176.5 

217.1 

242.8 

209.2 

ioo.O 

1  7  A  1 

1  77  1 

Apr. 

115.3 

186.2 

140.0 

178.7 

220.1 

243.4 

206.2 

188.8 

174.5 

177.6 

May 

112.0 

181.7 

139.1 

175.4 

213.7 

237.3 

2U2.5 

185.4 

180.3 

174.9 

June 

115.0 

180.2 

IOC  o 

135.3 

173.5 

210.5 

C\  A  t  O 

241.3 

OAO  O 

208.8 

186.5 

180.9 

176.2 

July 

110.7 

1  O  "I 

181.6 

128.6 

168.0 

199.3 

238.7 

202.2 

180.6 

184.4 

171.3 

1948— Jan. 

118.5 

186.2 

135.9 

175.9 

220.7 

211.9 

212.3 

189.3 

166.2 

177.8 

Feb. 

120.4 

142  7 

1  SI 

XO  J. 

216  2 

194.2 

162.3 

181.6 

Mar. 

128.0 

182.3 

145.3 

179.3 

224.0 

255.3 

217.1 

193.2 

165.6 

182.0 

Apr. 

137.3 

186.8 

144.2 

181.4 

225.8 

250.3 

213.5 

193.2 

174.8 

184.1 

May 

132.9 

184.4 

141,0 

178.0 

223.2 

237.2 

211.9 

190.5 

187.7 

182.3 

June 

129.0 

186.9 

133.7 

178.0 

214.3 

235.4 

208.7 

189.3 

179.4 

179.6 

July 

127.4 

192.7 

128.2 

172.4 

202.6 

201.6 

198.2 

181.9 

180.1 

174.3 

(1)  Physical  Volume  of  Production.    Seasonally  adjusted  indexes. 


INDUSTRIAL  PRODUCTION 


.NDEX  1935-39-100 


INDEX  '1935-  39-100 


225  225 


200  200 


175  175 


MON 

THLY 

ON  &  STEEL  \ 

—  FOODS  &  BEVERAGES 

225 


200 
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CANADA 

Dominion  Bureau  of  Statistics^*'> 


VII— WHOLESALE  PRICES 

Index  1935-39  -  100 
U.K. 

Board  of  Trade''^'' 


Farm 
Products 
* 

Raw 
Materials 

Foods 

Man\i- 
factures 

Total 

Average  of  Mtbs. 

1929 

140 

.8 

134 

.9 

133 

0 

122 

2 

124.0 

1932 

65 

.5 

76 

1 

81 

8 

91 

7 

86.5 

1937 

117 

4 

116 

6 

108 

0 

105 

8 

109.7 

1946 

171 

0 

151 

5 

143 

0 

129 

8 

141.0 

1947 

183 

5 

180 

6 

162 

7 

154 

2 

167.3 

Monthly 

1947-May 

180 

.3 

177 

6 

156 

149 

9 

163.0 

June 

181 

.7 

179 

4 

158 

2 

152 

2 

166.0 

July 

184 

.2 

181 

5 
tj 

160 

2 

152 

7 

167.4 

Aug. 

loo 

U 

lo4 

o 

1 

iol 

Q 
O 

104 

U 

169.6 

Sept. 

1  CC 

loo 

1 

1  QA 
lo4 

Q 

o 

1/1 

0 

ibz 

U 

173.8 

Oct. 

Lot 

c 
0 

1  oo 
lyz 

1 

1  la 
LiO 

Q 
O 

10/ 

/ 

180.7 

Nov. 

ly/ 

Q 
O 

ly  < 

1 

loo 

1 
1 

1  70 

It  A 

/ 

184.8 

Dec. 

200 

1 

200 

8 

185 

6 

173 

5 

186.1 

1948- Tan 

212 

3 

205 

1 

195 

1 

179 

4 

190.5 

Feb. 

210 

1 

203 

6 

195 

5 

180 

3 

191.1 

iviar. 

211 

0 

203 

7 

195 

6 

179 

6 

Apr. 

215 

7 

207 

5 

198 

0 

180 

6 

192.6 

May 

222 

0 

210 

9 

199 

7 

180 

6 

194.6 

June 

232 

7 

215 

6 

205 

7 

180 

8 

197.0 

July 

233 

7 

214 

0 

205 

3 

182 

0 

197.1 

Aug. 

232 

2 

224 

9 

206 

9 

188 

2 

204.7 

Foods 

Total 

120.7 

115.0 

92.2 

86.2 

107.5 

109.5 

166.2 

176.4 

173.1 

193.1 

173.1 

190.4 

174.2 

191.1 

176.7 

194.7 

175.5 

195.3 

173.0 

196.6 

175.7 

200.7 

179.4 

204.1 

180.4 

204.9 

182.9 

213.6 

190.1 

218.2 

1  on  o 
loy  .o 

910  7 

191.4 

220.8 

191.5 

222.0 

193.7 

223.8 

193.2 

223.4 

192.2 

222.7 

U.S.A. 

Bureau  of  Labor  Statisfics^^'' 


Farm 
Products 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

138.0 

127.0 

126 

3 

114 

1 

118.2 

63.4 

71.7 

77 

1 

84 

9 

80.4 

113.7 

110.4 

108 

1 

105 

3 

107.1 

195.5 

175.1 

164 

9 

139 

9 

150.0 

238.1 

215,4 

213 

2 

176 

1 

188.5 

230.8 

206.2 

201 

8 

171 

5 

182.8 

233.9 

208.6 

204 

6 

171 

5 

183.2 

238.7 

215.2 

211 

3 

174 

2 

186.8 

238.9 

217.4 

0 1  7 

o 
O 

1  7C 

1  /o 

D 

190.7 

245.3 

222.5 

OOR 

c 
O 

1  CQ 

loo 

6 

195.3 

249.6 

228.1 

OO  \ 

/Z4 

1  OO 

lo/ 

n 
D 

196.6 

247.2 

228.5 

oo 

U 

1  QA 

lo4 

1 

i 

198.0 

258.8 

237.0 

225 

5 

187 

1 

202.5 

262.1 

239.5 

227 

4 

190 

6 

205.6 

243.8 

227.7 

218 

0 

186 

6 

199.6 

O  A  A  7 

ZZ  (  .0 

219 

7 

188 

2 

245.7 

228.5 

223 

4 

190 

3 

202.0 

248.8 

231.2 

224 

3 

191 

4 

203.3 

257.9 

237.8 

229 

3 

192 

8 

206.2 

256.8 

239.8 

238 

1 

196 

o 
o 

209.2 

251.4 

237.0 

239 

6 

198 

7 

210.2 

(1)  Raw  materials,  foods,  manufactures  and  total  index  adjusted  to  1935-39  =  100  from  base  1926=  100. 

(2)  Adjusted  to  1935-39=  100  from  base  1913  =  100  in  1929  and  from  base  1930=  100  thereafter. 

(3)  Adjusted  to  1935-39=  100  from  base  1926=  100. 

*   An  independent  series  with  different  weighting  and  different  prices  from  those  included  in  the  "Total  Index", 
is  not  entirely  comparable  with  the  U.S.A.  "Farm  Products  Index". 


Prices  include  subsidies.  The  series 
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Index  1935-39  =  100 


VIII— COST  OF  LIVING* 

Dominion  Bureau  of  Statistics 


Weighting 


Average  of  Months 

1929 
1932 
1937 
1946 
1947 

First  of  Month 

1947—  Apr. 
May 
June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1948—  Jan. 
Feb. 
Mar. 
Apr. 

May 
June 
July 
Aug. 
Sept. 


Food 

Fuel  and 
Lighting 

Clothing 

Rent 

Home 
Furnishings 
and  Services 

Miscellaneous 

Total 
Index 

31 

6 

12 

19 

9 

23 

100 

134.7 

112.6 

134.8 

119.7 

10, 

5.0 

121.7 

oO.  ( 

1  OR  S 
iUD.o 

iUU.O 

1  no  7 

100.4 

QQ  Q 

yo.y 

1  ni  4 

QQ  7 

101.5 

100.1 

101  2 

107  4. 

1  9R 
l^O  .o 

119  7 

124.5 

112.6 

12'?  6 

159.5 

115.9 

143.9 

116.7 

141.6 

117.0 

135.5 

151.6 

109.1 

136.9 

113.4 

137.2 

116.3 

130.6 

154.9 

116.2 

140.0 

115.4 

138.6 

116.8 

133.1 

157.7 

116.7 

142.4 

117.8 

139.8 

117.1 

134.9 

159.8 

117.3 

143.2 

117.8 

142.5 

117.2 

135.9 

160.6 

118.6 

145.5 

117.8 

143.7 

117.2 

136.6 

165.3 

121.1 

152.0 

117.8 

147.4 

117.5 

139.4 

171.3 

121.9 

154.2 

119.9 

149.9 

117.6 

142.2 

173.6 

122.6 

157.0 

119.9 

151.4 

118.2 

143.6 

178.7 

120.3 

159.3 

119.9 

154.9 

119.8 

146.0 

182.2 

120.4 

161.2 

119.9 

158.4 

122.6 

148.3 

186.1 

120.1 

165.1 

119.9 

159.9 

122.8 

150.1 

185.9 

121.0 

169.9 

119.9 

161.2 

122.8 

150.8 

186.8 

121.3 

172.9 

119.9 

161.9 

122.9 

151.6 

191.2 

122.7 

173.6 

120.9 

161.9 

122.9 

153.3 

193.9 

124.3 

174.8 

120.9 

162.0 

122.7 

154.3 

201.3 

124.5 

175.4 

120.9 

162.8 

123.1 

156.9 

202.6 

127.7 

175.9 

120.9 

161.4 

123.4 

157.5 

203.9 

128.5 

179.9 

121.0 

164.2 

124.4 

158.9 

♦Components  were  selected  and  weighted  on  the  basis  of  1938  family  incomes  ranging  from  $450  -  $2,S00,  with  incomes  between  $1,000-$1,600  most  common. 


COST  OF  LIVING  INDEXES  :  CANADA  AND  U.S.A. 


INDEX' I93S-39'I00 

200 


IN0eX:l935-39=l00 

220 


*  Canada:  1st  of  month  figures  plotted  at  end  of  previous  month;  last  date  plotted  September  1st.   U.S.A.:  ISth  of  month  figures;  last  date  plotted 
August  15th. 
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IX— RETAIL  MERCHANDISE  SALES  :  VALUE  t 

Dominion  Bureau  of  Statistics 


v^ountry 
General 
Stores 

Department 

Variety 
Stores 

Food 

Restaurants 

Clothing 
Stores 

Men- 
Clothing 
Stores 

• 

Women  s 
Clothing 
Stores 

Annual  Average 

1938 

103.2 

99.9 

105.2 

102.7 

99.4 

* 

99.0 

100.0 

1939 

100.7 

103.6 

113.2 

108.6 

97.2 

100.2 

101.5 

1940 

106.7 

116.2 

133.8 

119.6 

105.1 

114.2 

117.0 

1941 

116.2 

133.8 

161.3 

137.6 

123.3 

136.4 

136.5 

136.4 

1942 

132.9 

149.7 

185.5 

157.7 

147.4 

162.3 

162.4 

166.0 

1943 

148.0 

150.8 

185.5 

165.3 

176.9 

173.3 

164.8 

177.1 

1944 

161.7 

165.7 

194.7 

175.5 

189.9 

183.6 

175.9 

191.3 

1945 

172.2 

183.8 

211.2 

187.1 

197.3 

203.5 

193.0 

207.6 

1946 

191.6 

218.0 

236.8 

204.3 

208.8 

237.1 

221.5 

230.4 

1947 

209.3 

251.4 

259.6 

229.8 

210.3 

257.0 

242.4 

247.2 

Monthly 

1947-Jan. 

193.7 

219.1 

248.9 

207.0 

206.2 

252.9 

217.9 

258.3 

Feb. 

204.9 

251.7 

251.6 

215.0 

208.2 

256.5 

260.8 

269.1 

Mar. 

210.1 

274.5 

255.9 

215.4 

210.0 

252.1 

238.6 

274.4 

Apr. 

208.3 

238.6 

252.6 

234.6 

207.5 

231.8 

219.1 

214.6 

May 

211.7 

238.4 

251.6 

237.1 

203.1 

267.1 

250.6 

258.4 

June 

216.7 

218.3 

250.1 

243.7 

212.8 

263.0 

246.8 

231.6 

July 

212.0 

245.4 

247.5 

225.6 

211.9 

273.8 

255.7 

241.4 

1948- J an. 

214.1 

254.0 

277.0 

236.8 

212.9 

279.5 

264.5 

303.6 

Feb. 

219.2 

259.3 

283.9 

244.6 

209.2 

278.6 

275.4 

285.3 

i\i  ar . 

9Q7  ft 

oiO.U 

91  A  ft 

971  7 

9ftn  9 

ZoU  .z 

'^09  1 

Apr. 

220.6 

279.1 

280.4 

249.5 

215.0 

253.2 

243.2 

261.9 

May 

228.9 

278.9 

295.0 

252.8 

215.2 

281.1 

256.6 

296.1 

June 

237.6 

259.0 

285.2 

284.0 

222.3 

290.2 

268.8 

282.3 

July 

224.9 

266.1 

278.7 

251.8 

225.7 

285.6 

263.2 

286.6 

Index  1935-39  =  100 


Shoe 
Stores 

Drug 
Stores 

Furniture 
Stores 

Hardware 
Stores 

Jewellery 
Stores 

Radio 
and  Electrical 
Stores 

Total 

Retail 
Price 
Index 

Annual  Average 

1938 

98.4 

102.6 

98.1 

106.6 

* 

100.8 

101.4 

102.8 

1939 

96.6 

104.8 

102.0 

107.6 

* 

103.0 

105.1 

101.0 

1940 

106.6 

113.9 

118.1 

117.3 

* 

130.3 

117.5 

106.6 

1941 

126.7 

131.2 

126.4 

138.3 

149.5 

138.8 

133.9 

114.9 

1942 

153.7 

149.9 

127.1 

149.9 

167.9 

133.7 

152.7 

122.4 

1943 

162.0 

165.9 

118.4 

147.0 

192.7 

112.5 

160.3 

124.5 

1944 

172.3 

179.3 

130.0 

166.4 

218.2 

108.6 

172.6 

125.2 

1945 

192.0 

191.1 

147.4 

193.9 

250.5 

124.1 

187.2 

126.2 

1946 

203.9 

209.3 

198.2 

251.6 

278.9 

218.3 

213.1 

132.1 

1947 

216.9 

218.2 

223.7 

276.3 

257.7 

288.2 

235.9 

148.8 

Monthly 

1947-Jan. 

180.8 

212.6 

269.5 

305.4 

251.2 

287.4 

220.4 

136.9 

Feb. 

201.1 

212.3 

232.8 

340.2 

245.6 

303.8 

233.3 

137.9 

Mar. 

226.3 

213.7 

253.3 

323.6 

251.3 

212.5 

238.7 

139.4 

Apr. 

186.7 

210.7 

207.9 

270.6 

226.7 

275.3 

229.0 

142.2 

May 

208.1 

211.7 

206.7 

244.1 

271.0 

243.6 

233.7 

145.2 

June 

207.8 

221.1 

241.4 

266.6 

258.7 

293.1 

234.9 

147.4 

July 

228.2 

218.1 

273.5 

268.1 

257.9 

294.8 

235.9 

149.1 

1948-Jan. 

191.7 

230.7 

284.4 

338.1 

267.0 

347.4 

248.6 

167.1 

Feb. 

237.1 

229.8 

236.5 

350.7 

240.4 

327.9 

251.4 

170.0 

Mar. 

257.8 

230.9 

245.7 

335.3 

263.1 

343.8 

267.3 

171.0 

Apr. 

208.9 

228.4 

215.9 

279.5 

220.6 

303.6 

249.9 

172.2 

May 

219.0 

231.0 

215.1 

261.9 

261.7 

241.7 

254.5 

174.6 

June 

224.0 

237.6 

240.9 

305.3 

274.2 

297.6 

266.0 

176.4 

July 

240.4 

232.6 

262.3 

285.1 

267.5 

284.4 

255.0 

180.4 

t  Monthly  indexes  adjusted  for  number  of  business  days  and  seasonal  variations    *  Not  Available. 
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Thousands  of  Short  Tons 


X— NEWSPRINT  :  NORTH  AMERICA 

Newsprint  Association  of  Canada 


SUPPLY 

ESTIMATED  CONSUMPTION 

STOCKS 

Production 

Imports 

r  

from 

Exports 
Overseas 

U.S. 
Publishers 

Canadian 
Publishers 

Net 

na  H?i 

New- 
foundland 

U.S.A. 

Total 

Total 
Supply 

Total 

Increase 
or 

Decrease 

Calendar  Years 

1935 

2,751 

332 

912 

3,995 

197 

734 

3,459 

3,345 

200 

3,545 

86 

1937 

3.648 

350 

946 

4,944 

294 

771 

4,466 

3,825 

220 

4,045 

421 

1944 

2,992 

273 

720 

3,984 

_ 

568 

3,416 

3,243 

188 

3,431 

15 

1945 

3,259 

333 

724 

4,316 

- 

704 

3,613 

3,481 

201 

3,683 

70 

1946 

4,143 

363 

771 

5,277 

13 

693 

4,597 

4,296 

248 

4,545 

53 

1947 

4,447 

373 

826 

5,646 

129 

709 

5,065 

4,753 

275 

5,028 

37 

12-mths.  ending 

Aug.  1948 

4,537 

372 

819 

5,729 

236 

571 

5,393 

5,083 

296 

5,378 

1  A 

14 

Monthly 
1  QJ7  tToK 

iy4  /— r  eu. 

341.3 

29.7 

62.8 

433.8 

3.8 

53  0 

384.6 

344.6 

19.6 

364.2 

Mar. 

372.5 

31.9 

67.9 

472.3 

2.0 

57.6 

416.7 

403.6 

22.8 

426.4 

9.7 

Apr. 

369.5 

29.4 

71.9 

470.8 

.8 

51.9 

419.7 

396.6 

22.9 

419.5 

.2 

May 

384.5 

28.4 

73.5 

486.4 

2.7 

74.5 

414.5 

404.0 

23.1 

427.1 

12.6 

June 

355.6 

30.2 

67.3 

453.0 

6.9 

82.1 

377.8 

390.2 

22.7 

412.9 

35.0 

July 

379.7 

32.6 

67.7 

480.0 

24.6 

52.6 

451.9 

351.6 

23.8 

375.4 

76.6 

Aug. 

377.9 

31.9 

70.5 

480.3 

14.6 

72.7 

422.2 

374.8 

22.7 

397.5 

24.7 

1  (1  1  Is!  P'ciK 

344.6 

24.8 

.58.0 

427.4 

17.0 

23.6 

420.9 

402.6 

23.3 

425.9 

J  .u 

Mar. 

387.7 

28.5 

64.9 

481.1 

24.7 

38.8 

467.0 

442.3 

25.3 

467.6 

.6 

Apr. 

385.6 

32.6 

69.4 

487.6 

20.9 

35.2 

473.4 

447.8 

24.7 

472.5 

.8 

May 

388.5 

32.3 

72.7 

493.5 

26.4 

66.8 

453.1 

456.0 

25.9 

481.9 

28.7 

June 

382.9 

32.1 

72.1 

487.1 

18.7 

66.2 

439.5 

427.5 

25.9 

453.4 

13.9 

July 

391.5 

33.0 

69.3 

493.8 

24.8 

40.2 

478.4 

381.2 

25.3 

406.5 

71.9 

Aug. 

389.1 

33.1 

72.6 

494.8 

25.0 

41.8 

478.0 

410.5 

24.7 

435.3 

42.7 

XI— CENTRAL  ELECTRIC  STATIONS 


Millions  of  Kilowatt  Hours  Dominion  Bureau  of  Statistics  &  Bank  of  Canada 


Daily  Averages 

Production 

Exports 
to 

U.S.A. 

Losses 
(Estimated) 

Consumption 

Generated 
by 
Water 

Generated 
by 
Fuel 

Total 

Secondary 
Power 

Firm 
Power 
(Estimated) 

Calendar  Years 

1929 

47.4 

.9 

48.3 

4.0 

6.7 

6.3 

31.4 

1932 

42.5 

.8 

43.4 

1.8 

6.2 

7.9 

27.4 

1937 

74.2 

1.4 

75.6 

5.1 

10.6 

21.4 

38.6 

1944 

107.9 

2.7 

110.6 

7.1 

10.4 

7.7 

85.4 

1945 

107.3 

2.6 

109.9 

7.3 

10.3 

18.2 

74.2 

1946 

111.2 

2.8 

114.0 

6.8 

10.7 

22.1 

74.4 

1947 

120.3 

3.0 

123.3 

5.7 

11.8 

15.2 

90.6 

Monthly 

1947— Jan. 

120.7 

3.5 

124.2 

5.4 

11.9 

19.1 

87.8 

Feb. 

125.2 

3.0 

128.2 

5.4 

12.3 

20.2 

90.3 

Mar. 

124.9 

2.7 

127.6 

5.9 

12.2 

20.3 

89.3 

Apr. 

121.8 

2.5 

124.2 

6.2 

11.8 

18.0 

88.2 

May 

124.0 

2.4 

126.4 

6.1 

12.0 

18.5 

89.7 

June 

122.5 

2.7 

125.2 

6.4 

11.9 

18.2 

88.7 

July 

118.2 

2.8 

121.0 

7.0 

11.4 

15.7 

86.9 

Aug. 

114.5 

3.0 

117.5 

6.4 

11.1 

12.4 

87.6 

1948— Jan. 

117.5 

3.6 

121.1 

4.4 

11.7 

7.1 

97.9 

Feb. 

116.9 

3.8 

120.7 

4.2 

11.6 

6.9 

97.9 

Mar. 

117.9 

3.5 

121.4 

4.5 

11.7 

4.9 

100.3 

Apr. 

121.1 

3.3 

124.4 

5.5 

11.9 

8.1 

98.9 

May 

128.4 

3.1 

131.5 

6.0 

12.6 

13.9 

99.0 

June 

121.0 

3.1 

124.1 

5.7 

11.8 

7.2 

99.4 

July 

115.2 

3.1 

118.2 

5.1 

11.3 

4.7 

97.2 

Aug. 

116.2 

3.2 

119.3 

4.9 

11.4 

4.3 

98.7 
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Millions  of  Dollars 


XII— CASH  INCOME  FROM  THE  SALE  OF  FARM  PRODUCTS 

Dominion  Bureau  of  Statistics 


BY  PRODUCTStt 

BY  REGIONStt 

Certain 

Govt. 
Payments 

Total 
(Ind. 
Certain 
Govt. 
Payments) 

Field 
Crops 

Livestock 

Dairy 
Products 
Poultry  & 

EXJGS 

All 
Other 

Total 

Mari  times 

Ontario 

AND 

Quebec 

M^estern 
Provinces 

Total 

Calendar  Years 

1926 

ODi 

1  QQ 

1  fi4 

An 

oo 

OO  i 

ooy 

958 

91 
ZiO 

1  87 

49 
■iZ 

Oo 

oD  / 

Ci99 
OZZ 

1933 

191 

84 

100 

22 

397 

23 

177 

197 

397 

— 

397 

1934 

ooo 

1  1  o 

llz 

lib 

ZD 

AQC. 

26 

zUo 

O IX  o 

zoo 

/IOC 

485 

485 

1935 

1 

Zo  i 

ioU 

1  99 

98 
Zo 

DXX 

97 
Z  / 

91  Q 
ziy 

ZOO 

i;i  1 

511 

iyoD 

ZO-i 

loo 

1  "id 
loo 

Q 1 
O  i 

Ol  o 

9Q 
zy 

9f^7 
ZO  ( 

9Q9 

zyz 

^78 

d7o 

1  r\  o 

1937 

263 

195 

150 

38 

646 

36 

302 

308 

646 

646 

1938 

Zy6 

164 

169 

O  O 

oo 

CCA 

bb4 

34 

oUy 

oo  1 
ozi 

ob4 

664 

1939 

OOZ 

1  fin; 

IDD 

oy 

799 

32 

Q1  Q 

oiy 

0.1 1 
o  /  i 

799 

10 

732 

iy4U 

9Q1 

zy  i 

ZriO 

1  8Q 
loo 

47 
4 1 

7fifi 
/  DO 

40 

C\4 

oo^ 

'^79 
O  /Z 

/  DO 

z 

/bo 

1941 

312 

321 

230 

51 

914 

48 

431 

435 

914 

28 

942 

1942 

348 

373 

317 

63 

1,101 

58 

530 

513 

1,101 

55 

1,156 

1943 

U  -1-  u 

4-47 

SO 

1  410 

71 

OCiXJ 

^ 

1  410 

31 

1,441 

1944 

oZI 

1^1  4 

Ann 

Qn 
yu 

75 

R97 
DZ  / 

1  1  97 
i,  iZ  / 

1  S98 

18 

1,846 

iy4o 

653 

526 

422 

93 

1,695 

79 

689 

926 

1,695 

b 

1  TIM 

1946 

709 

504 

443 

96 

1,753 

87 

725 

941 

1,753 

17 

1,770 

1947 

848 

524 

494 

124 

1,991 

90 

842 

1,058 

1,991 

12 

2,002 

12  months-ending 

J  UIlC     1  C7t:0 

907 

641 

558 

125 

2,232 

111 

940 

1,179 

2,232 

1  7 

9  94Q 

6  months-ending 

June  1946 

160 

219 

194 

47 

620 

37 

309 

274 

620 

16 

636 

June  1947 

234 

221 

215 

63 

733 

38 

371 

324 

733 

10 

743 

June  1948 

293 

338 

279 

64 

974 

59 

469 

445 

974 

15 

990 

tt  Includes  amounts  paid  on  account  of  wheat  participation  certificates,  the  oats  and  barley  equalization  payments  and  those  Dominion  and  Provincial 

Government  payments  which  farmers  receive  as  subsidies  to  prices. 
**  Payments  under  the  Wheat  Acreage  Reduction  Act,  the  Prairie  Farm  Assistance  Act  and  the  Prairie  Farm  Income  Act. 


CASH  INCOME  FROM  THE  SALE  OF  FARM  PRODUCTS 


MILLIONS  OF  DOLLARS 

2500 


2000 


BY  PRODUCTS 


ANNUAL  TOTALS 


BY  REGIONS 


MILLIONS  OF  DOLLARS 

2500 


2000 


1500 


1500 


1000 


1000 


1945 


1949 


t  Payments  under  the  Wheat  Acreage  Reduction  Act,  the  Prairie  Farm  Assistance  Act  and  the  Prairie  Farm  Income  Act. 
*  12  months  ending  June  1948. 
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XIII— LIVESTOCK  MARKETINGS'*^ 


Department  of  Agriculture 


Calendar  Years 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Thousands 

CATTLE 

Maritimes  

7 

7 

9 

12 

12 

13 

11 

10 

13 

20 

22 

15 

Quebec  

32 

47 

46 

64 

71 

104 

69 

58 

70 

98 

86 

65 

Ontario  

438 

419 

452 

494 

456 

534 

458 

409 

460 

606 

531 

479 

Manitoba  

129 

152 

166 

176 

165 

137 

177 

156 

173 

211 

227 

165 

Saskatchewan  

313 

445 

137 

173 

213 

227 

252 

269 

379 

495 

481 

370 

Alberta   

364 

312 

265 

249 

258 

292 

281 

296 

384 

535 

494 

423 

British  Columbia  

* 

* 

* 

16 

36 

37 

41 

46 

50 

59 

59 

47 

Total  Marketings. . . 

1,283 

1,381 

1,074 

1,183 

1,210 

1,345 

1,289 

1,244 

1,529 

2,022 

1,901 

1,564 

Thousands 

CALVES 

Maritimes  

9 

12 

14 

26 

31 

30 

30 

21 

17 

21 

35 

26 

Quebec  

114 

139 

144 

169 

196 

237 

209 

183 

190 

216 

225 

199 

Ontario  

278 

302 

285 

302 

290 

299 

269 

216 

235 

263 

237 

222 

Manitoba  

82 

101 

110 

109 

111 

87 

91 

80 

84 

94 

91 

83 

Saskatchewan  

89 

166 

74 

75 

84 

77 

76 

64 

82 

111 

102 

84 

Alberta   

109 

139 

121 

113 

104 

95 

93 

75 

88 

119 

101 

87 

British  Columbia  

* 

* 

* 

1 

2 

3 

4 

6 

6 

6 

5 

3 

Total  Marketings. . . 

680 

859 

748 

795 

819 

829 

772 

644 

701 

830 

795 

704 

Thousands 

HOGS 

Maritimes  

55 

74 

81 

82 

90 

77 

82 

100 

147 

107 

81 

99 

Quebec  

251 

343 

283 

337 

524 

451 

348 

437 

789 

535 

478 

700 

Ontario  

1,613 

1,758 

1,631 

1,668 

2,191 

2,327 

2,022 

2,029 

2,109 

1,807 

1,769 

2,091 

Manitoba  

268 

256 

250 

327 

511 

526 

598 

755 

852 

487 

345 

309 

Saskatchewan  

570 

570 

217 

312 

649 

857 

965 

1,409 

1,934 

943 

514 

435 

Alberta   

1,039 

986 

783 

980 

1,485 

1,947 

2,182 

2,392 

2,982 

1,946 

1,251 

1,105 

British  Columbia  

* 

* 

* 

* 

6 

33 

32 

27 

50 

36 

22 

16 

Total  Marketings. . . 

3,797 

3,986 

3,246 

3,706 

5,457 

6,216 

6,228 

7,149 

8,863 

5,861 

4,461 

4,756 

Thousands 


Maritimes  

15 

16 

19 

IS 

15 

14 

21 

28 

17 

25 

43 

21 

Quebec  

123 

130 

129 

126 

123 

147 

158 

165 

161 

225 

214 

179 

Ontario  

252 

248 

249 

229 

226 

245 

229 

236 

259 

30y 

277 

202 

Manitoba  

81 

83 

89 

90 

99 

91 

95 

97 

124 

143 

122 

78 

Saskatchewan  

94 

102 

73 

64 

80 

83 

89 

104 

136 

161 

142 

101 

Alberta   

247 

220 

200 

224 

193 

214 

207 

211 

303 

329 

300 

289 

British  Columbia  

* 

* 

* 

* 

36 

35 

34 

47 

40 

41 

35 

26 

Total  Marketings. . . 

812 

798 

759 

753 

772 

830 

833 

887 

1,040 

1,233 

1,131 

896 

AVERAGE  PRICE  PER  CWT.  ON  LEADING  CANADIAN  MARKETS 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Cattle  

3.45 

4.15 

4.35 

5.10 

5.70 

6.69 

8.39 

9.46 

8.85 

9.00 

10.00 

10.92 

Calves  

5.20 

5.65 

6.10 

6.50 

7.25 

8.39 

10.91 

12.19 

10.15 

10.85 

12.25 

12.62 

Hogs"'  

7.95 

8.30 

9.27 

8.64 

10.95 

12.85 

15.03 

16.21 

16.65 

17.15 

18.80 

21.3! 

Sheep  

6.80 

7.35 

7.16 

8.03 

8.27 

9.73 

10.95 

10.79 

9.95 

10.55 

11.80 

12.03 

(1)  Shipments  to  stock-yards,  to  packers  and  direct  for  export,  classified  by  provinces  in  wliich  sliipment  originated.    (2)  Prices  sliown  from  1940  are  for  dressed 
liogs.    *  Not  available. 
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XIV— CANADIAN  WHEAT  :  STATISTICAL  POSITION 


Bushels  ^"^P'-l^^  from  "Grain  Trade  of  Canada"  and  the  "Monthly  Review  of  the  Wheat  Situation" 


CROP  YEAR 
Beginning 
August  1 

Grain 
in 

(Canada 

Supplies 

Grain  in 
U.S.A. 
Ports 

Seginning 

Total 
Carry- 
over 

of  Period 

Crop 

Total 
Supplies 

Apparent 
Domestic 
Dis- 
appearance 

Available 
for 
Export 

and 
Carry- 
over 

Exportsu) 

„f  TJ7L  J 

0}  Wheat 
and 
Flour 

End  of 
Period 
Stocks 

1927/28 

51 

5 

56 

480 

535 

120 

415 

324 

91 

i  o 

1  4 
X  *± 

0\J  t 

525 

?9^ 

1  97 

1  DJ- 

1  Ut: 

9'^ 

127 

OKJO 

432 

/  /  7 

120 

191 

1  97 

1  1  1 

X  u 

127 

491 

547 

408 

769 

X  oy 

xoo 

u 

1^9 

321 

460 

J  J  7 

141 

707 

xou 

1932/33 

130 

6 

136 

443 

579 

99 

480 

263 

218 

91  n 

o 
o 

218 

289 

500 

195 

191 

X  vo 

1  n 

X  \J 

20^ 

97fi 

479 

101 

178 

164 

914 

Z(  XT: 

1  Q'^'i/'^fi 

909 

1  9 

214 

282 

496 

174 

747 

Z-  jT/ 

1  97 

X^  1 

X*70U/  o  # 

1  OS 
xuo 

^  Q 

127 

91 Q 

147 

99 

247 

710 

■^7 

1937/38 

33 

4 

37 

180 

217 

gym 

120 

96 

25 

94 

1 

X 

261 

160 

1  D"? 
xuo 

Q 

o 

10^ 

521 

624 

/  30 

491 

191 

OUVJ 

97*^ 

^  1  o 

9S 

\J\J\J 

^40 

841 

71 1 

111 

711 

4sn 

1  Q41  /4.9 

44S 

"^9 

795 

I4S 

650 

776 

494 

1942/43 

405 

19 

424 

557 

980 

171 

809 

215 

595 

1943/44 

579 

15 

595 

284 

879 

179 

700 

344 

357 

1944/45 

338 

18 

357 

417 

773 

172 

601 

343 

258 

1945/46 

238 

20 

258 

319 

577 

160 

414 

343 

74 

1946/47 

73 

74 

414 

487 

161 

330 

239 

87 

1947/48 

87 

87 

341 

428 

157 

272 

195''' 

76 

1948/49 

76 

76 

sgi'"' 

467 

(1)  Canadian  Customs  fisures  adjusted  for  changes  in  stocks  of  Canadian  wheat  in  U.S.A.  Lake  and  Seaboard  Ports  until  193.S/.?6;  after  that  year  Board 
of  Grain  Commissioners'  clearances.     (2)  Exclusive  of  consumption  of  5.7  mm.  bushels  imported  from  the  United  States.     (3)  Preliminary.    (4)  Estimate. 


CANADIAN  WHEAT 


MILLIONS  or  BUSHELS  TOTAL  SUPPLIES  AND  DISTRIBUTION  millions  of  bushels 


*  Excludo-  Domestic  Consumption.   (1)  Estimate. 
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XV— EXPORTS  AND  IMPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada" ,  Dominion  Bureau  of  Statistics 


Millions  of  Dollars  MERCHANDISE  EXPORTSt 


TOTAL  EXPORTS  (EXCLUDING  GOLD)  TO 

Net 

NON- 

Monetary 
Exports 

U.S.A. 

U.K. 

U.K. 

Dependen- 
cies 
(1) 

Union 

OF 

South 
Africa 

Other 
British 
Countries 
(2) 

V\'estern 
Kurope  & 
Colonies 
(3) 

Central 

AND 

South 
America 

All 
Other 
(4) 

Total 
All 
Countries 

Calendar  Years 

1946 

901 

632 

82 

68 

111 

304 

97 

183 

96 

1947 

1,057 

755 

123 

67 

169 

310 

134 

180 

99 

12-Mths.  ending 

All!)-  1Q4S 

1,289 

745 

106 

69 

120 

289 

128 

156 

2,900 

111 

Monthly 

1947— Apr. 

89 

.9 

48 

2 

8 

6 

() 

4 

9 

6 

15 

3 

10 

1 

10 

4 

6.4 

May 

82 

.0 

88 

(j 

15 

0 

4 

g 

17 

4 

39 

0 

10 

8 

12 

^ 

270.4 

8.2 

June 

84 

2 

86 

4 

14 

7 

9 

6 

20 

5 

33 

2 

9 

4 

20 

6 

278.5 

8.6 

T.  ,  K  r 

July 

83 

9 

71 

0 

10 

1 

5 

0 

15 

6 

28 

9 

9 

9 

14 

1 

238.5 

lU.  i 

Aug. 

83 

7 

64 

1 

8 

6 

3 

2 

19 

1 

23 

0 

9 

0 

11 

4 

222,1 

/  .0 

oept . 

89 

2 

56 

3 

8 

9 

4 

9 

14 

2 

20 

8 

12 

7 

13 

1 

220.2 

8.4 

Uct. 

104 

3 

66 

8 

10 

3 

5 

2 

15 

9 

26 

1 

9 

2 

15 

4 

253.1 

Nov. 

94 

6 

61 

6 

13 

6 

5 

1 

15 

5 

24 

7 

14 

7 

17 

8 

247.6 

Uec. 

107 

8 

61 

6 

9 

7 

3 

4 

13 

9 

33 

5 

12 

4 

15 

7 

258.0 

1  1  A 
11. U 

1948— Jan. 

106 

8 

71 

8 

10 

3 

4 

2 

5 

5 

24 

3 

8 

0 

14 

3 

245.2 

9.6 

Feb. 

96 

4 

61 

5 

5 

6 

3 

2 

7 

1 

22 

0 

9 

7 

12 

3 

217.8 

8.9 

Mar. 

114 

0 

61 

8 

8 

1 

4 

4 

5 

4 

17 

4 

9 

0 

11 

2 

231.3 

Apr. 

111 

4 

53 

5 

6 

9 

8 

0 

7 

9 

16 

3 

9 

1 

9 

5 

222.5 

9.5 

May 

116 

3 

86 

4 

9 

6 

7 

8 

9 

3 

30 

0 

13 

5 

15 

9 

288.7 

8.8 

June 

111 

3 

56 

7 

8 

1 

7 

0 

10 

8 

22 

9 

11 

2 

9 

9 

238.9 

9.6 

July 

120 

9 

54 

9 

7 

4 

6 

6 

8 

0 

32 

2 

11 

4 

10 

2 

251.6 

10.8 

Aug. 

115 

7 

51 

6 

7 

1 

8 

7 

6 

6 

18 

4 

7 

0 

10 

7 

225.7 

9.7 

Millions  of  Dollars 


MERCHANDISE  IMPORTS* 


TOTAL  IMPORTS  (EXCLUDING  GOLD 

FROM 

Excess  of 
Exports 

or 
/  mparts 

U.S.A. 

U.  K. 
* 

U.K. 
Dependen- 
cies 
(1) 

Union 

of 
South 
Africa 

Other 
British 
Countries 
(2) 

Western 
Europe  & 
Colonies 
(3) 

Central 

AND 

South 
America 

All 
Other 
(4) 

Total 
All 
Countries 

Calendar  Years 

1946 

1,405 

139 

58 

8 

65 

40 

126 

24 

1,864 

610 

1947 

1,975 

186 

72 

4 

81 

64 

159 

29 

2,570 

325 

12-Mths.  ending 

July  1948 

1,859 

253 

85 

4 

82 

62 

206 

33 

2,583 

423 

Monthly 

1947— Apr. 

182 

1 

12 

5 

5 

4 

.2 

6 

3 

4 

1 

12 

5 

2 

3 

225.4 

20.4 

May 

184 

1 

14 

8 

11 

9 

.2 

8 

0 

0 

0 

13 

1 

1 

8 

240.0 

38.6 

June 

174 

7 

18 

1 

5 

2 

.2 

6 

2 

10 

1 

12 

9 

3 

7 

231.0 

56.1 

July 

168 

9 

17 

5 

9 

3 

.4 

7 

7 

5 

0 

13 

2 

4 

6 

226.6 

22.0 

Aug. 

155 

4 

14 

6 

4 

6 

.1 

6 

9 

5 

0 

14 

7 

2 

S 

204.0 

25.6 

Sept. 

163 

0 

15 

3 

4 

3 

.5 

3 

7 

4 

4 

14 

2 

2 

5 

207.9 

20.7 

Oct. 

190 

4 

18 

1 

6 

6 

.7 

8 

1 

5 

8 

21 

3 

3 

2 

254.2 

8.1 

Nov. 

174 

4 

17 

7 

5 

7 

.8 

8 

3 

6 

4 

14 

2 

1 

5 

228.9 

26.0 

Dec. 

141 

7 

19 

4 

8 

1 

.4 

6 

1 

4 

1 

11 

6 

1 

8 

193.3 

75.8 

1948— Jan. 

150 

0 

21 

5 

4 

8 

.2 

7 

0 

3 

7 

15 

5 

3 

2 

206.0 

48.8 

Feb. 

136 

8 

17 

8 

3 

4 

.2 

4 

0 

4 

0 

14 

1 

1 

7 

182.1 

44.7 

Mar. 

138 

3 

21 

6 

5 

6 

.3 

4 

8 

5 

3 

19 

1 

2 

0 

197.0 

43.0 

Apr. 

159 

5 

24 

5 

9 

1 

.4 

5 

2 

5 

0 

20 

1 

2 

8 

226.6 

5.4 

May 

145 

0 

27 

4 

11 

2 

.3 

11 

0 

7 

0 

18 

6 

4 

5 

225.1 

72.5 

June 

154 

9 

26 

0 

10 

6 

.3 

10 

9 

5 

9 

20 

4 

3 

9 

233.0 

15.6 

My 

149 

5 

29 

3 

10 

5 

.2 

5 

5 

5 

1 

21 

8 

3 

2 

225.1 

37.3 

Includes  exports  of  foreign  produce.  In  the  case  of  wheat,  export  figures 
are  based  on  Board  of  Grain  Commissioners  rather  tlian  Customs  data. 
Imports  from  the  United  Kingdom  do  not  include  articles  imported  for 
the  use  of  the  armed  forces  of  the  United  Kingdom.  In  the  years  1946  and 
1947  articles  admitted  free  under  Order  in  Council  (9213)  and  the  item 
"Canadian  Goods  Returned"  (9195)  are  excluded. 


(1) 
(2) 


(3) 
(4) 


Excludes  Newfoundland. 

Consists  of  Erie.  India,  Pakistan,  Burma.  Australia.  New  Zealand.  Ireland, 
Ceylon  and  Iraci.    Egypt  is  included  in  All  Other. 

Excludes  Spain,  but  includes  Greece,  Turkey,  and  British  Sudan. 

Includes  Newfoundland,  Egypt,  Spain  and  Palestine. 
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Millions  of  Dollars 


XVI— MERCHANDISE  IMP0R1 

Compiled  from  "Trade  of  Canati 
(Exi 


Grains 

Hides 

Otht 

Fruits 

and 

Sugar 

Tea 

Alcoholic 

Vegetable 

ivuDDer 

and 

Vegeta  j 

Calendar 

and 

Vegetables 

Milled 

and 

and 

Beverages 

Oils 

(incl.  syn- 

Furs 

Leather 

and 

Years 

Nuts 

Products 

Products 

Coffee 

(1) 

(.non- 

thetic) 

(unmfd. 

Animl 

•t 

(incl.  rice) 

edible) 

and  mfd.) 

Produ 

i 

i. 

1929 

39 

11 

26 

28 

18 

47 

12 

23 

15 

20 

6i 

1932 

21 

5 

6 

17 

10 

17 

5 

4 

4 

6 

2( 

1937 

29 

6 

18 

21 

14 

8 

16 

19 

8 

12 

2' 

1946 

118 

27 

20 

40 

26 

13 

12 

20 

27 

13 

5? 

1947 

100 

25 

36 

57 

35 

14 

23 

29 

22 

26 

7( 

12-Mths.  ending 

July  1948 

85 

11 

30 

67 

39 

14 

24 

28 

25 

21 

7:: 

\ 

Monthly 

ly'ii — iviar. 

7  "i 
1  .o 

z.o 

A  1 

o 
.o 

9  9 
Z  .Z 

o  .D 

9  A 
Z  .'i 

9  S 
Z.O 

O.i 

Apr. 

Q  O 

/.y 

z.o 

1  Q 

i  .y 

a  .U 

1  9 

1  7 

a  .O 

9  ^ 
Z.O 

9  7 
Z ,  / 

7  ' 

May 

C  K 
O.O 

O  Q 
O.O 

0 

Z  .0 

o.U 

o.i 

7 

Q 
.O 

O.O 

1  A 

9  n 

z  .U 

17  • 
1  .. 

June 

Q  7 
O.  / 

o  o 
z.y 

Q  7 

9  A 

z 

Q 

.y 

1  1 
L  .  L 

9  8 
Z.O 

Q 

.y 

1  s 

1  n  1 

iU.il 

(1 

July 

11.2 

2.4 

1.6 

8.8 

1.3 

.9 

1.5 

1.6 

.9 

1.9 

5.;i 

Aug. 

7.4 

.5 

2.7 

5.5 

1.2 

1.0 

2.2 

2.1 

.8 

1.7 

5.1 

Li 

Sept. 

5.6 

.5 

2.2 

5.5 

2.4 

.9 

1.2 

1.5 

1.6 

2.0 

5.5 

1 

Oct. 

9.5 

1.5 

4.8 

8.3 

4.5 

1.7 

5.1 

2.0 

2.8 

2.2 

7.f 

Nov. 

7.7 

2.9 

6.3 

5.6 

4.0 

1.8 

1.8 

1.9 

2.8 

2.2 

5..' 

t 

Dec. 

6.5 

.7 

4.2 

5.3 

3.7 

1.8 

.8 

2.8 

2.1 

1.8 

4.; 

iy4o — J  an. 

O.O 

Q 
.O 

O  7 

9  A 
Z  .4 

A  A 

1  A 

1  A 

O  .O 

A 

1  Q 

i  .y 

^  '1 
0..! 

Feb. 

5.3 

.6 

2.8 

2.6 

3.5 

1.0 

1.5 

1.4 

3.8 

2.2 

5.: 

! 

Mar. 

6.1 

.6 

2.9 

4.1 

2.1 

1.0 

1.7 

2.8 

1.7 

1.3 

6.5 

! 

Apr. 

7.5 

1.4 

1.7 

6.1 

2.4 

.9 

1.9 

3.1 

1.5 

1.5 

6.'^ 

( 

May 

8.5 

1.1 

2.3 

7.7 

2.7 

.9 

3.2 

2.0 

2.1 

1.4 

5.{ 

June 

7.3 

1.1 

2.1 

7.0 

5.2 

1.1 

2.2 

3.0 

1.2 

1.3 

6.' 

\ 

July 

7.3 

.5 

1.3 

6.4 

3.2 

1.0 

1.0 

2.3 

1.1 

1.4 

8.^ 

s 

Chemicals 

Pigs,  Ingots 

Bars  and 

Sheets, 

Structural 

Castings 

Engines, 

Farm 

Machinery 

Mote 

Calendar 

and 

Iron 

Blooms 

Rods  incl. 

Plates, 

Iron  and 

and 

Loco- 

Implements 

(except 

Vehicl' 

Years 

Allied 

Ore 

and 

Rails 

Hoop,  Band 

Steel 

Forgings 

motives 

and 

agri- 

and I 

\ 

Products 

Billets 

and  Strip 

and  Boilers 

Machinery 

cultural) 

Part 

1929 

40 

5 

3 

12 

37 

15 

6 

18 

32 

70 

8S 

1932 

28 

1 

11 

1 

2 

6 

2 

16 

li 

1937 

37 

5 

1 

5 

37 

4 

3 

11 

17 

46 

A% 

1946 

93 

6 

1 

8 

38 

8 

7 

29 

68 

130 

lOfi 

1947 

113 

13 

2 

12 

48 

18 

9 

44 

105 

206 

17{i 

\ 

12-Mths.  ending 

July  1948 

113 

14 

4 

11 

50 

21 

9 

50 

126 

226 

14! 

\ 

Monthly 

1947— Mar. 

9.9 

.2 

1.0 

4.1 

1.2 

.9 

3.2 

8.6 

16.7 

14.J 

Apr. 

10.5 

.2 

.1 

1.2 

4.3 

1.5 

.8 

4.0 

9.7 

17.3 

15.! 

May 

11.8 

1.2 

.3 

1.0 

4.4 

1.3 

.9 

3.9 

9.6 

18.9 

15.: 

June 

9.5 

1.8 

.4 

.9 

4.3 

1.5 

.8 

3.9 

10.2 

18.5 

15.i 

July 

9.0 

2.2 

.2 

1.1 

4.2 

1.2 

.7 

3.5 

10.1 

19.0 

16.i 

; 

Aug. 

8.5 

2.1 

.2 

.8 

4.2 

1.3 

.5 

3.2 

9.6 

16.9 

14.f 

Sept. 

9.3 

1.9 

.1 

1.0 

4.0 

1.6 

.6 

3.5 

8.4 

17.7 

18.1 

Oct. 

9.9 

1.8 

.3 

1.1 

3.9 

2.3 

.6 

4.2 

9.2 

20.1 

18... 

Nov. 

9.7 

1.0 

.2 

1.0 

3.7 

2.0 

.7 

5.0 

7.8 

17.1 

15.i 

Dec. 

8.6 

.4 

.3 

.9 

4.6 

2.0 

.6 

4.0 

8.5 

17.8 

10.:; 

■•\ 

1948— Jan. 

9.6 

.1 

.4 

1.2 

3.9 

1.7 

.7 

5.4 

9.1 

21.4 

lO.J! 

Feb. 

8.4 

.4 

.9 

3.6 

1.2 

.6 

4.6 

10.9 

20.6 

8.(i 

Mar. 

10.3 

.3 

.9 

4.1 

2.0 

.9 

4.4 

10.5 

17.9 

9.'l 

Apr. 

10.9 

.1 

.5 

.9 

4.4 

1.9 

.7 

4.3 

15.0 

20.1 

lO.'l 

May 

10.0 

1.4 

.3 

.8 

4.6 

1.7 

.8 

4.6 

11.7 

18.8 

11. 

June 

9.4 

2.4 

.5 

1.0 

4.S 

l.S 

1.0 

3.8 

13.5 

19.4 

lO.ii 

July 

10.2 

2.4 

.4 

.s 

3.9 

1.2 

1.0 

3.5 

11.6 

18.0 

11.: 

(I)    Before  l^.^S  import  totals  are  substantially  over-valued  owing  to  inclusion  of  U.K.  excise  taxes  on  spirits  imported  from  that  country, 
in  Council  (9213)  and  the  \\i-m  "Canadian  Goods  Rcturnfd"  (9195)  are  excluded. 


t  Imports  from 
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RTjOMMODITY  CLASSIFICATION 

■'•^^minion  Bureau  of  Statistics 
'h  Gold) 


Millions  of  Dollars 


tjeiil 
nd 

Cotton 

Silk 
(raw  and 
mfd.) 

Wool 

.Artificial 
Silk 

Flax.  Hemp 
and  Jute 

Other 
Textiles 

Paper 

Books  and 
Printed 
Matter 

Other  Wood 
and  Wood 
Products 

Calendar 
Years 

tw  and 
nmfd. 

Mfd. 

Raw  and 
Unmfd. 

Mfd. 

8i 

28 

34 

29 

10 

40 

13 

15 

30 

15 

18 

30 

1929 

% 

8 

13 

5 

11 

3 

6 

12 

7 

10 

6 

1932 

% 

21 

20 

Q 
O 

16 

19 

4 

11 

1  R 

J.D 

8 

1  A 

1  9 

Lao  i 

45 

75 

30 

35 

22 

23 

o  i 

19 

1 

o  i 

9n 

1  Q4fi 

11 

61 

119 

i 

30 

54 

34 

38 

23 

1  Q4.7 

12-Mths.  ending 

58 

81 

5 

41 

63 

28 

33 

41 

20 

32 

28 

July  1948 

Monthly 

Mis. 2 

13 

9 

1.0 

3 

4 

4 

2 

3 

6 

2 

5 

4.1 

2 

1 

O  ''7 

2.7 

2.9 

Mar. — 1947 

i.ii5.7 

15 

0 

.8 

1 

6 

4 

6 

3 

9 

3 

6 

4.7 

2 

2 

2.9 

3.5 

Apr. 

7,1 

.6.7 

12 

7 

.7 

4 

2 

5 

2 

3 

9 

2 

8 

4.1 

2 

1 

2.6 

3.4 

May 

lOJ 

19.0 

9 

6 

.5 

2 

7 

4 

8 

3 

1 

3 

5 

3.4 

1 

9 

2.5 

3.6 

June 

oil.? 

8 

5 

2 

3 

4 

8 

2 

7 

3 

9 

4.5 

1 

9 

2.8 

3.3 

Tulv 

1.7 

6 

8 

.5 

3 

5 

4 

1 

2 

0 

3 

0 

3^0 

1 

7 

2.6 

3.0 

Aug. 

2.4 

7 

4 

.5 

2 

2 

4 

3 

2 

0 

2 

5 

3.2 

1 

8 

2.8 

2.8 

Sept. 

5.7 

8 

6 

.5 

2 

1 

5 

2 

2 

6 

4 

1 

3.8 

2 

3 

3.2 

2.9 

Oct. 

5.6 

7 

.1 

.6 

2 

1 

4 

4 

2 

4 

4 

7 

4.3 

2 

1 

2.9 

2.7 

Nov. 

3.7 

5 

6 

.4 

9 

7 

4 

8 

2 

3 

2 

2 

4.1 

1 

4 

2.4 

1.5 

Dec. 

S.2 

5 

8 

.3 

2 

8 

5 

7 

2 

.4 

2 

5 

3.7 

1 

.3 

2.5 

1.7 

Jan. — 1948 

;  2 

5 

3 

.4 

2 

9 

4 

8 

1 

.8 

1 

7 

2.1 

1 

.3 

2.6 

1.9 

Feb. 

5.1 

5 

.8 

.3 

3 

2 

5 

2 

2 

.5 

2 

.6 

3.8 

1 

.6 

2.5 

2.2 

Mar. 

7.0 

7 

1 

.4 

5 

3 

5 

8 

2 

.5 

8 

4.1 

1 

.7 

2.8 

3.3 

Apr. 

5.7 

6 

8 

.4 

5 

3 

6 

.4 

2 

.5 

4 

1 

3.0 

1 

.6 

2.6 

2.3 

May 

y 

3.3 

7 

.0 

.3 

4 

.2 

5 

.9 

2 

.2 

4 

.0 

2.8 

1 

.6 

2.5 

2.0 

June 

u 

3.6 

7 

.3 

.3 

5 

0 

6 

.1 

2 

.5 

1 

.4 

3.7 

1 

.3 

2.5 

1.7 

July 

ther 

ron 
nd 
teel 

Bauxite 
Ore 

Tin 

and 
Products 

Electrical 
Apparatus 

Other 
Non-ferrous 
Metals 

Coal 
and 
Products 

Petroleum 

and 
Products 

Glass 

Other 
Non- 
metallic 
Minerals 

All 
Other 
Imports 

Total  t 
Imports 

Calendar 
Years 

60 

3 

3 

37 

48 

64 

77 

11 

35 

75 

1,299 

1929 

14 

2 

1 

8 

11 

35 

43 

5 

13 

33 

453 

1932 

33 

4 

3 

16 

25 

42 

59 

9 

27 

48 

809 

1937 

89 

9 

6 

48 

58 

133 

123 

23 

53 

119 

1,864 

1946 

27 

9 

7 

69 

77 

154 

207 

29 

63 

159 

2,570 

1947 

29 

9 

5 

68 

74 

179 

263 

26 

69 

135 

2,583 

I2-Mths.  ending 

July  1948 

Hi 

}.3 

.3 

1.0 

6.3 

6.1 

10.7 

12.1 

2.6 

4.7 

12.6 

208.8 

Monthly 

Mar.— 1947 

L.7 

.2 

6.5 

6.7 

11.2 

13.1 

2.8 

4.6 

16.0 

225.4 

Apr. 

ij: 

\.b 

.9 

1.0 

6.0 

7.6 

11.8 

18.1 

3.6 

5.3 

15.3 

240.0 

May 

lii 

l.O 

.5 

1.9 

5.5 

7.5 

12.2 

19.0 

2.7 

5.2 

13.2 

231.0 

June 

1 

J.6 

1.5 

.7 

6.4 

6.7 

13.0 

23.0 

2.3 

6.4 

13.7 

226.6 

Julv 

11: 

).l 

.9 

.9 

4.9 

6.7 

12.2 

22.3 

1.8 

5.9 

14.2 

204.0 

Aug. 

1!' 

■■ 

).7 

.8 

5.7 

5.9 

17.2 

18.4 

2.0 

5.9 

14.0 

207.9 

Sept. 

'.5 

1.3 

6.5 

7.8 

16.9 

23.2 

2.5 

6.8 

14.7 

254.2 

Oct. 

.3 

.7 

1.2 

6.0 

6.2 

15.6 

19.2 

2.4 

6.1 

15.0 

228.9 

Nov. 

11 

f.8 

.9 

5.0 

5.2 

13.1 

18.4 

1.7 

4.4 

9.1 

193.3 

Dec. 

1 

l-l 

.2 

5.7 

5.4 

14.3 

18.7 

2.0 

5.1 

9.8 

206.0 

Jan.— 1948 

8 

1.7 

.3 

.3 

5.1 

4.6 

14.8 

15.2 

1.7 

4.4 

8.5 

182.1 

Feb. 

} 

'1 

.2 

.8 

5.2 

6.2 

14.1 

16.6 

2.0 

4.7 

9.8 

197.0 

Mar. 

U 

.5 

.5 

6.2 

6.9 

13.2 

24.1 

2.5 

5.6 

10.6 

226.6 

Apr. 

11 

.5 

1.2 

.4 

6.1 

7.3 

12.5 

23.4 

2.9 

6.7 

9.8 

225.1 

May 

li 

'.8 

1.1 

.7 

6.3 

5.S 

17.8 

30.7 

2.5 

6.7 

8.8 

233.0 

June 

11 

L7 

1.4 

.4 

4.9 

5.7 

17.7 

32.5 

2.1 

6.5 

10.2 

225.1 

July 

pd  Kingdom  do  not  include  articles  imported  for  the  use  of  the  armed  forces  of  the  United  Kingdom.    In  the  years  1946  and  1947  articles  free  under  Order 
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Millions  of  Dollars 


OCTOBER  1948  '  I  O^T' 


LIABILITIES 


Charte 

Notes 
in  Tills 

red  Bank  C 

Deposits 

at 
B.  of  C. 

ash 
Total 

Govt. 

Deposits 

Other 
Deposits 

Foreign 
CurrencN' 
Deposits'" 

Active 
B.  of  C. 
Note 
Circulation 

All 
Other 
Accounts 

1  ot 
Liabil  it 
or 

Assc  i 

Avcrsgc  of 

 y" 

Month-end  Figures 

1935-10  Mths. 

.  36.7 

175.8 

212.5 

20.7 

.6 

- 

50.1 

6.6 

2914 

1937-12  Mths. 

46.2 

193.7 

239.9 

24.3 

1.1 

— 

94.9 

13.2 

37:3 

1939 

55.6 

212.6 

268.2 

29.8 

10.2 

- 

129.3 

11.0 

44;  5 

1943 

112.4 

300.4 

412.9 

47.6 

22.9 

- 

661.0 

30.3 

1,176 

1944 

122.2 

404.7 

526.9 

41.2 

26.1 

28.7 

821.3 

36.7 

1,4819 

1945 

138.1 

454.8 

592.9 

56.7 

36.2 

171.7 

940.9 

42.4 

1,84(7 

1946 

144.3 

528.8 

673.1 

99.4 

76.9 

27.3 

981.7 

40.5 

1,8918 

1947 

152.9 

512.0 

664.7 

140.7 

65.8 

1.3 

1,009.1 

38.1 

1,91!8 

End  of 

1947— Apr. 

164.8 

542.6 

707.4 

195.7 

69.3 

1.0 

989.1 

34.9 

1,99  4 

May 

142.4 

477.6 

620.0 

179.4 

58.5 

1.0 

1,005.7 

31.6 

1,891 2 

June 

151.8 

474.4 

626.2 

105.6 

54.4 

1.0 

1,000.8 

36.0 

1,82'0 

July 

165.1 

468.3 

633.4 

124.1 

63.7 

.7 

988.6 

36.7 

1,84  1 

Aug. 

144.4 

514.9 

659.3 

133.6 

58.7 

2.4 

1,014.5 

34.7 

1,90;  2 

Sept. 

170.1 

481.1 

651.2 

128.2 

62.0 

1.9 

1,002.1 

38.6 

1,88'0 

1948— Apr. 

140.5 

558.9 

699.4 

57.9 

126.0 

.2 

1,042.5 

26.7 

1,95.7 

May 

170.2 

547.3 

717.5 

135.9 

95.8 

.5 

1,025.5 

31.5 

2,OOi7 

June 

157.2 

517.0 

674.2 

138.4 

107.2 

.2 

1,049.3 

31.5 

2,0018 

July 

158.1 

502.5 

660.6 

119.0 

84.1 

.1 

1,062.2 

32.1 

1,95:0 

Aug. 

176.0 

525.1 

701.1 

105.1 

90.3 

.1 

1,050.9 

36.1 

1,98:6 

Sept. 

172.2 

550.9 

723.1 

87.3 

78.2 

.2 

1,095.5 

44.6 

2,02i9 

(1)  Includes  foreign  exchange  items  for  account  of  foreign  clients.  -A-M  iy  1940  and  subsequent  figures  give  effect  to  the  enactment,  under  the  VVar  Measures  .0 
short-term  requirements  and  necessary  working  balances,  were  sold  to  the  F"oreign  Exchange  Control  Board.     Since  that  date  the  Bank's  minimum  gold  re  * 
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MILLIONS  OF  DOLLARS 


4000 


3000 


2000 


1 000 


MONTH-END  FIGURES 

PUBLIC  NOTICE 



w'^^  /\kJ 

yvV/k/^                    r   OTHER* 

PUBLIC  DEMA 

ND 

i 

.  :    J 

1  1  1  ;  1  i  1  !  M  !  : 

;400C 


3000 


-2000 


-1000 
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Millions  of  Dollars 


ASSETS 


iabilii 
or 


Gclfi 


2311151.2 
3I$182.0 
%10.S 
★ 

1,174  - 


M]  - 


i>iiia/fc  Foreign  Excliange  Acquisition  Order  and  tlie  Excliange  Fund  Order, 
gild  n|jirement  has  been  suspended. 


Silver 


1.4 

2.5 


Foreign"' 
Currencies 


7.6 
19.0 
41.7 
★ 

18.8 
44.1 
173.9 
27.3 
1.5 

1.0 
1.0 
4.0 
.7 
2.4 
1.9 

.3 
.6 
.3 
.2 
.2 
.3 


Securities 


DOM.-PROV. 


Under  2  yrs. 


27.4 
59.7 
142.8 
★ 

791.2 
831.1 
1,028.5 
1,247.3 
1,116.5 

1,186.0 
1,123.0 
1,063.7 
1,081.9 
1,141.5 
1,088.0 

1,124.1 
1,179.7 
1,152.9 
1,145.2 
1,155.2 
1,216.3 


Over  2  yrs. 


95.6 
97.7 
46.2 
★ 

339.5 
573.6 
595.9 
583.4 
756.6 

751.2 
731.0 
716.0 
722.6 
720.3 
744.7 

767.8 
775.0 
790.9 
773.6 
778.1 
757.2 


Ind.  Dev. 

Bank 
Cap.  Stock 


2.5 
10.0 
11.7 
18.3 

15.0 
15.0 
15.0 
15.0 
15.0 
25.0 

25.0 
25.0 
25.0 
25.0 
25.0 
25.0 


Other 
Securities 


6.5 


Total 


123.0 
163.9 
189.1 
★ 

1,130.6 
1,407.1 
1,634.4 
1,842.4 
1,891.5 

1,952.2 
1,869.0 
1,794.7 
1,819.5 
1,876.8 
1,857.7 

1,916.9 
1,979.7 
1,968.8 
1,943.7 
1,958.3 
1,998.5 


Advances 


3.4 
.2 

.4 
.5 

.3 

4.0 


All 
Other 

Accounts 


3.9 
5.9 
6.7 

25.2 
29.3 
31.8 
29.1 
26.5 

40.2 

26.3 
25.4 
27.0 
24.0 
24.5 

35.4 
26.5 
31.7 
14.1 
25.1 
30.2 


Average  of 
Month-end  Figures 

1935-10  Mths. 
1937-12  Mths. 
1939 

1943 
1944 
1945 
1946 
1947 

End  of 

Apr.- 1947 

May 

June 

July 

Aug. 

Sept. 

Apr.  -  1948 

May 

June 

July 

Aug. 

•Sept. 


Under  these  orders  tlie  Bank's  gold  and  foreign  exchange  holdings,  over  and  above  its 
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II 


Millions  of  Dollars 


CHAR  #1 

Bank*t> 


Average  of 
Month-end  figures 

1929 
1932 
1937 

1945 
1946 
1947 

End  of 

1947-  Apr. 
May 
June 
July 
Aug. 
Sept. 

1948-  Apr. 
May 
June 
July 
Aug. 
Sept. 


LIABILITIES 


Notes 


178 
132 
110 

29 
23 
20 

20 
20 
20 
19 
19 
19 

18 
17 
17 
17 
17 
17 


Deposits 


Demand 


696 
486 
691 

1,986 
2,155 
2,139 

2,166 
2,053 
2,186 
2,126 
2,058 
2,162 

2,223 
2,182 
2,214 
2,112 
2,215 
2,360 


Notice 


1,480 
1 ,376 
1,574 

2,750 
3,327 
3,681 

3,637 
3,682 
3,644 
3,689 
3,774 
3,806 

3,951 
3,955 
3,936 
3,959 
4,003 
4,049 


Dom. 
md  Prov 


102 
82 
90 

653 
483 
404 

553 
330 
322 
355 
353 
224 

290 
319 
379 
375 
391 
368 


Canadian 
Deposits 


2,293 
1,955 
2,382 

5,378 
5,993 
6,278 

6,404 
6,125 
6,208 
6,22G 
6,247 
6,262 

6,525 
6,522 
6,591 
6,497 
6,653 
6,830 


Foreign 


418 
312 
421 

771 
806 
851 

880 
847 
867 
858 
858 
843 

797 
827 
838 
831 
841 
823 


Total 
Deposits 


2,837 
2,322 
2,840 

6,278 
6,919 
7,237 

7,386 
7,075 
7,181 
7,194 
7,214 
7,217 

7,431 
7,457 
7,534 
7,431 
7,606 
7,752 


Cash 
in  (3) 
Canada 


212 
186 
240 

593 
673 
665 

707 
620 

626 
633 
659 
651 

699 
717 
674 
661 
701 
723 


Securities 


DOM.-PROV. 


Under2yrs.  Over  2  yr: 


342 
490 
445  674 


1,863 
1,573 
871 

1,077 
875 
786 
731 
727 
634 

829 
829 
952 
929 
967 
952 


1,575 
2,162 
2,524 

2,548 
2,602 
2,643 
2,656 
2,652 
2,627 

2,436 
2,425 
2,382 
2,408 
2,430 
2,430 


Foreign 
Govt. 


Othi 


157 
206 


68 

228 
276 
290 

304 
295 
299 
309 
301 
279 

264 
266 
266 
270 
264 
256 


23'j 

191 
27( 

42. 


42(1 
39( 


40 
41 

42' 

42;iJ( 


1,1] 
IJI 


54i 
54' 
54, 
54 
54 
54 


(1)  Estimated  montli-end  deposits  payable  in  Canadian  currency.  (2)  Includes  inter-bank  deposits. 

(3)  Until  March  1935:  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  Depi 


III— MONEY  SUPPLY  AP 


Millions  of  Dollars 


MONEY  SUPPLY 


Bani\  til 


Currency 
Outside  Banks 

Bank  Deposits 

Money 
Supply 

Chartered  Banks 

Bank  of 
Canada 
"Other" 
Deposits 

(7) 

Total 

Notes<'> 

Coin") 

Total 

Demand*^* 

Active 
Notice'*' 

Other"' 
excl.  Dom. 
Govt. 

Total 

Deduct 

Float^^^ 

Net 
Total 

As  at  Dec.  31 

1938 

207 

31 

238 

734 

187 

42 

963 

116 

847 

3 

850 

1,088 

1940 

341 

38 

379 

1,031 

203 

112 

1,346 

172 

1,174 

10 

1,184 

1,563 

1943 

794 

55 

849 

1,697 

294 

134 

2,125 

266 

1,859 

18 

1,877 

2,726 

1944 

930 

60 

990 

1,862 

363 

153 

2,378 

243 

2,135 

28 

2,163 

3,153 

1945 

992 

63 

1,055 

2,063 

474 

172 

2,709 

280 

2,429 

30 

2,459 

3,514 

1946 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,996 

1947 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,944 

End  of 

1947-Apr. 

1,010 

63 

1,073 

2,166 

557 

285 

3,008 

291 

2,717 

69 

2,786 

3,859 

May 

1,026 

65 

1,091 

2,053 

559 

251 

2,863 

235 

2,628 

58 

2,686 

3,777 

June 

1,021 

65 

1,086 

2,186 

559 

238 

2,983 

281 

2,702 

54 

2,756 

3,842 

July 

1,008 

64 

1,072 

2,126 

582 

241 

2,949 

267 

2,682 

64 

2,746 

3,818 

Aug. 

1,034 

65 

1,099 

2,058 

588 

234 

2,880 

228 

2,652 

59 

2,711 

3,810 

Sept. 

1,021 

65 

1,086 

2,163 

593 

236 

2,992 

317 

2,675 

62 

2,737 

3,823 

1948- Apr. 

1,060 

66 

1,126 

2,223 

629 

281 

3,133 

333 

2,800 

126 

2,926 

4,052 

May 

1 ,043 

67 

1,110 

2,182 

630 

269 

3,081 

317 

2,764 

96 

2,860 

3,970 

June 

1,067 

67 

1,134 

2,214 

628 

286 

3,128 

339 

2,789 

107 

2,896 

4,030 

July 

1,079 

68 

1,147 

2,112 

628 

270 

3,010 

239 

2,771 

84 

2,855 

4,002 

Aug. 

1,068 

67 

1,135 

2,215 

634 

254 

3,103 

280 

2,823 

90 

2,913 

4,048 

Sept. 

1,112 

68 

1,180 

2,360 

645 

267 

3,272 

377 

2,895 

78 

2,973 

4,153 

(1)  Note  Circulation  of  Bank  of  Canada  and  chartered  banks,  excluding 
notes  held  by  chartered  banks. 

(2)  -Subsidiary  coin  issued  by  the  Mint  less  coin  held  by  Bank  of  Canada 
and  chartered  banks  in  Canada. 

(3)  Chartered  banks'  public  demand  deposits  in  Canada. 

(4)  Chartered  banks'  public  notice  deposits  in  Canada  other  than  estimated 
aggregate  quarterly  minimum  balances  in  personal  savings  accounts 
and  non-personal  notice  deposits. 


(.S)  Chartered  banks'  Canadian  dollar  deposits  of  provincial  government 
Canadian,  United  Kingdom,  and  foreign  banks. 

(6)  Cheques  on  banks  as  shown  in  chartered  bank  montli-end  returns  I 
the  Minister  of  l'"inance. 

(7)  Bank  of  Canada  Other  Deposits  as  shown  on  published  month-er 
statements — i.e.  excluding  Dominion  Government,  chartered  bani 
and  foreign  deposits. 

(K)  Bank  of  Canada  gold  and  foreign  exchange  holdings  less  the  amount  i 
foreign  currency  deposit  liabilities. 
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\RTi£D  BANKS 

.'Manada 


OJk  Total 


ASSETS 


499 
696 
39^1,426 

3,858 
M,287 
4%  1,108 

4J  4,349 
1 4,162 
181,131 
i[  1,110 
^1,108 
a  5,963 

■i  J,072 
jft,066 
1,143 
1,154 
1,209 
4,185 


aIelated  bank  assets 

nada 


Loans 


CANADA 


Call 


267 
117 
107 

130 
132 
104 

97 
81 
106 
99 
82 
83 

76 
80 
84 
77 
77 
76 


Current 
Public 


1,343 
1,032 
732 

1,100 
1,223 
1,693 

1,581 
1,623 
1,667 
1,715 
1,750 
1,789 

1,851 
1,858 
1,867 
1,877 
1,878 
1,931 


Current 

Other 


112 
165 
117 

35 
44 
54 

47 
41 
42 
46 
55 
66 

79 
67 
63 
71 

80 
93 


ABROAD 


Call 


301 

84 
68 

108 
87 
76 

79 
75 
79 
80 

84 
81 

74 
74 
80 
71 
77 
70 


Current 


248 
172 
165 

131 
155 
198 

200 
207 
191 
184 
183 
193 

221 
224 
231 
235 
239 
244 


Total 
Assets 


3,528 
2,869 
3,317 

6,743 
7,430 
7,811 

7,970 
7,649 
7,750 
7,769 
7,795 
7,782 

8,010 
8,033 
8,106 
7,996 
8,182 
8,323 


Millions  of  Dollars 


DAILY  AVERAGE  DATA 


Cash 
in  (J) 

Canada 

Canadian 
Deposits 
(«) 

Percent 

of  Cash  to 
Canadian 
Deposits 

Total 
Active 
Note  (J) 
Circulation 

191 

2,293 

8.3 

205 

172 

1,955 

8.8 

158 

240 

2,357 

10.2 

200 

603 

5,284 

11.4 

951 

672 

5,916 

11.4 

992 

670 

6,209 

10.8 

1,013 

691 

6,233 

11 .1 

1,013 

677 

6,172 

11 .0 

1 ,005 

648 

6^178 

10.5 

1,003 

642 

6  164 

10.4 

1  003 

644 

6,196 

10  4 

1,007 

648 

6!l95 

10.5 

l!oi5 

712 

6,375 

11.2 

1,029 

706 

6,444 

11.0 

1 ,036 

699 

6,427 

10.9 

1,037 

683 

6,557 

10.4 

1,053 

696 

6,546 

10.6 

1,056 

717 

6,582 

10.9 

1,081 

Average  of 
Daily  Figures 

1929 
1932 
1937 

1945 
1946 
1947 

Apr.- 1947 

May 
June 
July 
Aug. 
Sept. 

Apr.- 1948 

May 

June 

July 

Aug. 

Sept. 


Figures  given  are  annual  averages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after. 
Bank  of  Canada  notes  in  public  circulation  and  chartered  bank  note  circulation,  the  latter  being,  since  September  1944,  an  approximate  figure  only. 


RELATED  BANK  OF  CANADA  AND  CHARTERED  BANKS  ASSETS 


Millions  of  Dollars 


1,19 
1,511 


MS 
3JI 


As  at  Dec.  31 

1938 
1940 
1943 
1944 
1945 
1946 
1947 

End  of 

1947-Apr. 

May 


June 
July 
Aug. 
Sept. 

1948- Apr. 

May 
June 
July 


3,81 

3,81 
3,81 
3,81 


3,SI 


Aug. 
Sept. 


Dominion  Government  Securities,  Gold  and  Exchange 


Bank  of«) 
Canada 
Gold  and 
Exchange 


214 

38 

1 


Banking") 
Securities 


196 
743 
2,093 
2,321 
1,696 
1,476 
811 

1,131 
1,184 
1,033 
1,002 
1,019 
871 

1,158 
1,175 
1,178 
1,138 
1,152 
1,142 


Other  Govt.  Securities 


Bonds"") 


753 
737 
1,410 
2,006 
3,241 
3,745 
3,718 

3,972 
3,671 
3,687 
3,707 
3,739 
3,747 

3,558 
3,591 
3,645 
3,660 
3,709 
3,747 


Victory'") 

Loan 
Advances 


261 
271 
411 


Total 


753 
737 
1,671 
2,277 
3,652 
3,745 
3,718 

3,972 
3,671 
3,687 
3,707 
3,739 
3,747 

3,558 
3,591 
3,645 
3,660 
3,709 
3,747 


Total 


1,163 
1,518 
3,765 
4,598 
5,348 
5,221 
4,529 

5,103 
4,855 
4,723 
4,709 
4,758 
4,618 

4,716 
4,766 
4,823 
4,798 
4,861 
4,889 


Deduct 
Govt. 
Deposits 


79 
32 
597 
720 
1,002 
366 
272 

511 
317 
246 
297 
314 
185 

128 
251 
294 
276 
287 
241 


Net 
Total 


1,084 
1,486 
3,168 
3,878 
4,346 
4,855 
4,257 

4,592 
4,538 
4,477 
4,412 
4,444 
4,433 

4,588 
4,515 
4,529 
4,522 
4,574 
4,648 


All  other 
Loans 
and 
Invest- 
ments 

(13) 


1,628 
1,720 
1,459 
1,593 
1,827 
2,297 
3,084 

2,618 
2,625 
2,721 
2,770 
2,813 
2,860 

3,015 
3,020 
3,036 
3,055 
3,078 
3,138 


Deduct 
Inactive 
Notice 
Deposits 

(U) 


1,472 
1,438 
1,654 
2,060 
2,391 
2,856 
3,143 

3,080 
3,124 
3,085 
3,107 
3,186 
3,213 

3,322 
3,326 
3.308 
3,331 
3,368 
3,403 


Total 
Related 
Bank 
Assets 


1,240 
1,768 
2,973 
3,411 
3,782 
4,296 
4,198 

4,130 
4,039 
4,113 
4,075 
4,071 
4,080 

4,281 
4,209 
4,257 
4,246 
4,284 
4,383 


siioif 


(9)  Bank  of  Canada  and  Chartered  bank  holdings  of  Dominion  Government 
Treasury  Bills,  Deposit  Certificates,  Treasury  notes  and  any  other 
sliort  term  issues  sold  direct  to  Bank  of  Canada  and  chartered  banks. 
:( 10)  Bank  of  Canada  and  chartered  bank  holdings  of  Dominion  Government 
direct  and  guaranteed  securities  other  than  those  shown  as  banking 
issues  and  exclusive  of  any  temporary  advances  in  connection  with 
purchase  of  Victory  Loan  issues. 
i(ll)  Chartered  banks'  temporary  advances  to  the  public  in  connection 
with  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 


(12)  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered 
banks  and  Bank  of  Canada. 

(13)  All  loans  in  Canada  of  the  chartered  banks  other  than  temporary 
advances  in  connection  with  Victory  Loan  issues,  plus  chartered  banks' 
lioldings  of  provincial,  municipal  and  "other"  securities,  and  Bank  of 
Canada  holdings  of  Industrial  Development  Bank  capital  stock. 

(14)  Estimated  aggregate  minimum  quarterly  balances  in  chartered  banks' 
personal  savings  deposits  in  Canada  plus  non-personal  notice  deposits 
in  Canada. 
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IV— BOND  ISSUES  AND  RETIREMENTS^*' 


Par  Vahies  in  Millions  of  Canadian  Dollars*  Bank  of  Canada 


I-DoMiNioN  Direct  &  Guaranteed 
AND  Other  C.N.R. 

II-Provincial  Direct  and  Guaranteed 

New  Issues 

Retirements 

Net  New 
Issues  or 

New  Issues 

Retirements 

Net  New 
Issues  or 

Rctiremefits 

New 

Refunding 

Refundnl 

Otiur 

Retirements 

Calendar  Years 

1944 

3,122.1 

497.5 

2,624.5 

1  O  1 

lz.4 

on  n 
oy  .U 

OO.O 

P  /  2 
Oi  .J 

66.4 

1945 

3,636.5 

132.7 

3,503.9 

40.8 

137.3 

137.4 

69.0 

28.3 

1946 

913.5 

866.1 

47.4 

59.6 

73.4 

68.7 

82.4 

18.1 

1947 

371 .4 

/LAI  C 

641  .> 

270.1 

256.4 

116.0 

114.0 

91.1 

167.3 

Nine  Months 

1945 

1,600.1 

28.7 

1,571.4 

37.3 

76.3 

66.4 

48.4 

1.2 

1946 

23.1 

419.5 

396.4 

47.4 

60.9 

57.6 

64.9 

14.3 

1947 

98.4 

495.6 

397.2 

225.9 

69.4 

87.0 

64.0 

144.3 

1948 

663.3 

885.7 

222.4 

111.8 

57.8 

47.4 

35.7 

86.5 

Quarters 

1948—  1 

414.5 

652.3 

237.8 

44.7 

11.4 

6.5 

19.4 

30.2 

11 

95.7 

49.6 

46.1 

24.5 

41.9 

12.3 

19.4 

42.8 

III 

153.1 

183.8 

30.7 

42.6 

4.5 

28.6 

4.9 

13.6 

III-Corporations 

New  Issues 

Retirements 

Net  New 
Issues  or 

New 

Refunding 

Refii  nded 

Other 

Retirements 

Calendar  Years 

1944 

51.1 

95.5 

95.5 

89.4 

38.3 

1945 

79.0 

107.3 

110.2 

76.6 

.6 

1946 

124.6 

460.0 

460.1 

124.3 

.3 

1947 

237.3 

203.3 

196.1 

144.8 

99.6 

Nine  Months 

1945 

47.2 

105.3 

107.8 

62.6 

17.9 

1946 

103.1 

418.1 

361.5 

103.4 

56.3 

1947 

122.6 

187.4 

190.7 

130.5 

11.2 

1948 

183.4 

10.9 

16.3 

39.8 

138.2 

Quarters 

1948—  I 

82.6 

7.5 

6.3 

12.4 

71.4 

II 

51.9 

3.0 

6.7 

13.0 

35.2 

III 

49.0 

.4 

3.4 

14.4 

31.6 

I+II+III 


Net  New 
Issues  or 
Retirements 


2,519.8 
3,475.0 
29.6 

3.1 

1,552.3 

354.3 
264.1 
2.4 

136.2 
124.0 
14.5 


IV— Dominion  Treasury  Bills, 
Deposit  Certificates  and  Short- 
TermNotesSoldDirectlytoBank 
OF  Canada  and  Chartered  Banks 

Net  New 

Total 

Issues  or 

Outstanding 

Retirements 

at  End  of  Period 

248 

2,491 

695 

1,796 

250 

1,546 

346 

1,200 

215 

2,276 

45 

1,841 

226 

1,320 

100 

1,300 

100 

1 ,300 

1,300 

1,300 

SUMMARY  OF  CHANGES  IN  CURRENCY  OF  PAYMENT 

DOMINION  AND  PROVINCIAL  DIRECT  AND  GUARANTEED,  OTHER  G.N.R. 
.  ,  ^        ,.       „  „      *  AND  CORPORATION  BONDS 

Par  Values  m  Milhons  of  Canadian  Dollars 


(1) 


New  Issues  were  payable  in: 

Retirements  were  payable  in: 

Net  Increase  or 
Net  Decrease 
In  Bonds  Outstand- 

Canada 
only 

NewYork 
only 

Canada  & 
New  York 

London 

Canada 
only 

New  York 
only 

Canada  & 
New  York 

Canada, 

ing  Payable: 

Total 

New  York 
&  London 

London 

Total 

in  Canada 
only 

Abroad 

Calendar  Years 

1944 

3,269.9 

83.8 

15.1 

1.3 

3,370.2 

635.1 

27.6 

63.5 

100.6 

23.6 

850.4 

2,634.8 

115.1 

1945 

3,873.5 

49.0 

77.9 

.4 

4,000.8 

283.6 

73.2 

52.0 

101.0 

16.1 

525.9 

3,589.9 

115.0 

1946 

1,455.2 

171.1 

4.8 

.1 

1,631.2 

1.101.3 

317.5 

109.4 

58.1 

15.2 

1,601.6 

353.9 

324.3 

1947 

1,172.3 

10.5 

1.6 

1,184.4 

928.4 

61.6 

64.4 

104.4 

28.8 

1,187.5 

244.0 

247.1 

Nine  Months 

1945 

1,789.7 

26.9 

49.2 

.3 

1,866.2 

151.6 

26.8 

28.6 

97.9 

9.0 

313.8 

1,638.1 

85.8 

1946 

476.6 

171.1 

4.8 

.1 

652.6 

581 .2 

308.0 

90.1 

14.1 

13.5 

1,006.9 

104.6 

249.8 

1947 

691.6 

10.5 

1.6 

703.7 

722.7 

58.1 

56.6 

102.8 

27.5 

967.7 

31.2 

232.9 

1948 

737.3 

290.0 

1,027.3 

849.2 

157.6 

12.9 

3.5 

1.6 

1,024.9 

111.9 

114.3 

Quarters 

1948—  1 

510.7 

50.0 

560.7 

685.4 

6.6 

3.1 

1.4 

.4 

696.9 

174.7 

38.5 

II 

127.0 

90.0 

217.0 

79.9 

2.3 

7.9 

2.0 

.8 

92.9 

47.1 

76.9 

III 

99.6 

150.0 

249.6 

84.0 

148.7 

1.9 

.1 

.4 

235.1 

15.7 

/./ 

*    Issues  payable  in  foreign  currency  arc  included  on  the  basis  of  the  official  rates  of  the  Foreign  Exchange  Control  Board. 
(1)  Subject  to  revision.    Provincial  Treasury  Bills  are  excluded.    Dominion  Treasury  Bills,  Deposit  Certificates  and  short-term  notes  sold  directly  to   Bank  of 
Canada  and  the  chartered  banks  are  not  included  in  Heading  I  but  are  shown  srparately  in  Heading  IV.   Because  of  lack  of  sufficient  data  no  tabulation  in 
respect  of  municipalities  and  religious  institutions  was  possible.    However,  the  net  reduction  of  total  municipal  bonded  debt  less  sinking  funds  has  been 
(in  millions  of  dollars)  27  ,inil  4.^  in  the  years  Iy44  ,im]  I'M.';  resp.  el  i vely.    The  estimated  net  increase  in  I'>46  and  1<M7  was  ^  .ind  2.S. 
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V— SECURITY  PRICES 

Bank  of  Canada 


Dominion  of  Canada  Bonds  Payable  in  Canada  Only 

Based  on  Middle  of  the  Market  quotations 


Average  of  Business  Days 

15th  of  Each  Month 

Theoretical 

Theoretical 

Theoretical 

Theoretical 

3%  Perpetuals 

15  Year 

9  Year 

5  Year 

2  Year 

Bond 

Bond 

Bond 

Bond 

Price 

Yifld 

Yield 

Yield 

Yield 

Yield 

Annua.1  Average 

1941 

92.23 

3.26 

3.10 

2.92 

2.11 

1.40 

1942 

94.53 

3.17 

3.06 

3.03 

2.18 

1.48 

194*^ 

Q4  fi7 

1  17 

3.01 

2.81 

2.23 

1.52 

1  Q44 

Qfi  7Q 

1  ID 

2.99 

2.68 

2.13 

1 .46 

1945 

Q7  7Q 

?  07 

2  93 

2.54 

1  93 

1  39 

1946 

i.  wo  .uo 

2  61 

2.32 

1 .69 

/  .39 

1947 

104  no 

J-L/rr  *\J\J 

2  57 

2.25 

1 .75 

1 .43 

Monthly 

1947 — oept. 

104.37 

2.71 

2.55 

2.21 

1.75 

1.45 

uct. 

104.01 

2.73 

2.55 

2.22 

1.76 

1.44 

Nov. 

104.00 

2.73 

2.55 

2.23 

1.76 

1.44 

Dec. 

103.99 

2.73 

2.56 

2.24 

1.76 

1.42 

1948— Jan. 

100.97 

2.93 

2.79 

2.67 

2.24 

1 .38 

Feb. 

100.42 

2.97 

2.79 

2.69 

2.19 

1.32 

Mar. 

99.18 

3.02 

2.98 

2.81 

2.26 

1.33 

Apr. 

99.04 

3.03 

2.98 

2.79 

2.29 

1.35 

May 

99.41 

3.02 

2.92 

2.69 

2.30 

1.38 

June 

99.34 

3.02 

2.96 

2.72 

2.32 

1.47 

July 

99.41 

3.02 

2.94 

2.68 

2.26 

1.44 

Aug. 

99.44 

3.02 

2.98 

2.75 

2.31 

1.52 

Sept. 

99.47 

3.02 

2.95 

2.71 

2.26 

1.46 

Oct. 

99.47 

3.02 

2.97 

2.73 

2.27 

1.49 

V— SECURITY  PRICES 

Bank  of  Canada 


Government  Bonds 

3  Month  Treasury  Bills 

A 

verage  of  B 

usiness  Days 

Tender  Rate  Nearest  15th  of  Month 

Canada"' 

U.  K.") 

U.S.A.w 

Canada 

U.K. 

U.S.A. 

Price 

Yield 

Price 

Yield 

Price 

Yield 

Annual  Average 

1944 

100.08 

2.99 

100.18 

2.49 

.385 

1.004 

.375 

1945 

100.57 

2.95 

101.95 

2.37 

.365 

.895 

.375 

1946 

104.56 

2.63 

105.22 

2.52 

105.08 

2.15 

.388 

.505 

.375 

1947 

104.84 

2.59 

104.04 

2.61 

104.18 

2.20 

.406 

.507 

.592 

Monthly 

1947— June 

105.00 

2.58 

105.84 

2.43 

104.58 

2.17 

.407 

.506 

.376 

July 

105.00 

2.58 

103.27 

2.67 

104.18 

2.20 

.408 

.504 

.594 

Aug. 

104.85 

2.59 

99.86 

3.01 

104.21 

2.19 

.411 

.509 

.741 

Sept. 

104.86 

2.58 

100.11 

2.99 

104.35 

2.18 

.407 

.511 

.789 

Oct. 

104.81 

2.59 

101.87 

2.81 

103.84 

2.22 

.410 

.505 

.827 

Nov. 

104.75 

2.59 

102.44 

2.75 

102.44 

2.32 

.408 

.507 

.912 

Dec. 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

.409 

.511 

.948 

1948— Jan. 

102.25 

2.80 

100.92 

2.90 

101.03 

2.42 

.410 

.514 

.976 

Feb. 

101.85 

2.83 

101.00 

2.90 

101.03 

2.42 

.410 

.503 

.994 

Mar. 

100.27 

2.98 

101.30 

2.86 

101.10 

2.42 

.410 

.506 

.997 

Apr. 

100.37 

2.97 

99.71 

3.02 

101.16 

2.41 

.410 

.513 

.998 

May 

100.73 

2.93 

100.82 

2.91 

101.46 

2.39 

.412 

.505 

.998 

June 

100.63 

2.94 

100.98 

2.89 

101.59 

2.38 

.412 

.507 

.997 

July 

100.72 

2.93 

101.04 

2.89 

101.10 

2.41 

.412 

.506 

.997 

Aug. 

100.43 

2.96 

101.84 

2.80 

101.03 

2.42 

.411 

.507 

.997 

Sei)t. 

lOO.-ll 

2.95 

102.31 

2.75 

101.03 

2.42 

.412 

.514 

1 .083 

Oct. 

100. 1 1 

2.96 

102.9(i»' 

2.67''' 

101.03 

2.42 

.412 

.509 

I.IIS 

(1)  Dominion  of  Canada  3%  due  Sept.  1.  1961-60.  (2)  United  Kingdom  3%  due  Apr.  15,  1959-69. 

1963-68  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (4)  Oct.  1-20. 


(3)  U.S.  Treasury  2}4%  due  Dec.  15 
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VI— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


Gold 

PI 

Nickel 

RODUCTK 
Steel 

News- 
print 
(I) 

Central 
Electric 
Stations'" 

idential 

Con- 
struction 
Contracts 
Awarded 

Car 

L.03.  dings 

Department 
Store  Sales 
Index  of 
Value 

oeasonaiiy 

1935,39=100 

Employ- 
ment 
Index 

(3) 

Unadjusted 

June  1, 
1941  =  100 

Aggregate 
Payrolls 
Index 

Unadjusted 

June  I, 
1941  =  100 

Thousands 
F"inp  Ounces 

Thousands 

Thousands 

Thousands 

MiUions 
Ivilowatt  Hrs 

Millions 

of  Dollsrs 

Thousands 

Annuat  i  olais 

1929 

1,928 

55 

1,543 

2,727 

13,897 

129 

3,532 

140.5 

77.8 

19*^2 

1  ^ 

00\J 

1  Q1  Q 
i.  ,i7iy 

12  2Q6 

2Q 

2  isn 

Q3  1 

•17  2 

1 1 9 
1  iz 

1  ^71 

o  ,o^o 

17  Q34 

2  fi'^4 

10*^  8 

L\JO  .0 

74  fi 

1946 

2,833 

96 

2,335 

4,143 

31,063 

213 

3.690 

218.0 

113.5 

142.4 

1947 

3,069 

118 

2,945 

4,447 

37,376 

197 

3,957 

251.4 

123.0 

172.6 

12  Months  Ending 

* 

* 

Sept.  1948 

3,321 

126 

3,123 

4,547 

40,228 

345 

4,052 

273.0 

127.2 

192.5 

Monthly 

lyft  ( — ividr. 

zoo  .y 

inn 
iU  .u 

9fiQ  7 
zoy .  1 

'^79 

o.o 

OOO 

974 

118  1 

1 R'^  n 

iOo  .u 

r\pi  . 

inn 

0^0  9 

zoz  .z 

ooy  .u 

nn9 

1  1^  R 
iO.O 

^1 1 
oil 

zoo  .0 

118*? 
i  10.0 

ioo.y 

May 

268.9 

9.9 

244.1 

384.5 

3,154 

22.0 

345 

238.4 

117.6 

163.7 

June 

269.1 

9.8 

238.3 

355.6 

3,017 

23.6 

332 

218.3 

120.8 

168.5 

July 

261.4 

9.8 

232.3 

379.7 

3,048 

17.9 

343 

245.5 

124.1 

173.8 

Aug. 

260.9 

9.9 

233.8 

377.9 

3,060 

25.3 

331 

250.7 

126.1 

178.6 

oept. 

247.6 

7.6 

234.2 

366.1 

3,072 

22.5 

352 

282.4 

126.5 

180.3 

iy^o — iviar . 

987  7 

1  n 

iU.O 

9Sfi  n 

ZoO  .u 

'?S7  7 

Co  1  .  1 

*?  47*? 

9n  1=1 

•^94 
oz^ 

9Q7  a 
zy  /  .0 

1  9"?  Q 
izo  .y 

1  8Q 

ioy  .0 

rvpr. 

98R  1 
Zoo.  i 

1  9 

lo  .z 

ZCi.O 

OOO  .O 

'^94 

Do  .Z 

oo^ 

97Q  1 
z  (  y .  i 

1  99  9 

iZZ  .z 

1 84  a 

iOT:  .0 

May 

287.1 

11.4 

289.6 

388.5 

3,459 

51.8 

325 

278.9 

122.1 

188.0 

June 

290.0 

10.4 

259.4 

382.9 

3,337 

40.9 

342 

259.1 

125.9 

195.4 

July 

296.2 

10.4 

244.9 

391.5 

3,363 

38.3 

337 

267.0 

129.7 

203.5 

Aug. 

305.4 

9.0 

263.1 

389.1 

3,414 

44.5 

344 

285.8 

131.6 

207.3 

Sept. 

257.9 

376.1 

3,369 

34.1 

378 

298.8 

131.8 

208.9 

(1)  Source:  Newsprint  Association  of  Canada.  (2)  Total  output  less  exports  and  secondary  power.  (3)  8  Leading  industries.     First  of  month  figures. 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes.  *  12-Months  ending  Aug.  1948. 
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CANADA 

Dominion  Bureau  of  Statistics^*'' 


VII— WHOLESALE  PRICES 

Index  1935-39  =  100 
U.K. 

Board  of  Trade^^'' 


U.S.A. 

Bureau  of  Labor  Statistics^''' 


Farm 
Products 
* 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

Foods 

Total 

Average  of  Mths. 

ll^i  0 

X  X  «J 

1  Q9Q 

1  "^4  Q 

lOO  .VJ 

1  99  9 

1  90  7 

1  Q*^9 

7fi  1 

Ol  .o 

Q1  7 

Aft 

Q9  2 

86  2 

J.  uO  1 

117  4 

111  .t; 

1 1  fi  fi 

x\JO<\J 

105  S 

107  5 

109  'i 

194d 

1  /  1  .(J 

151 .0 

143.0 

1  on  o 

A  At  C\ 

141. U 

1  o 

1  /o.4 

1947 

183.5 

180  6 

1d2.7 

154.2 

167.3 

173.1 

19o.l 

Monthly 

1947-June 

181.7 

179.4 

158.2 

152.2 

163.0 

174.2 

191.1 

July 

184.2 

181.5 

160.2 

152.7 

167.4 

176.7 

194.7 

Aug. 

185.0 

184.2 

161.8 

154.0 

169.6 

175.5 

195.3 

Sept. 

188.1 

184.8 

171.5 

162.0 

173.8 

173.0 

196.6 

Oct. 

187.5 

192.1 

176.3 

167.7 

180.7 

175.7 

200.7 

Nov. 

192.8 

197.1 

183.1 

172.7 

184.8 

179.4 

204.1 

Dec. 

200.1 

200.8 

185.6 

173.5 

186.1 

180.4 

204.9 

1  04.8— Tan 

91  9 

905  1 

1  Q5  1 

1 7Q  4 

1Q0 

1S9  Q 

21"?  6 

Fph 

910  1 

^  LKJ  *  X 

1  Q5  5 

X.  OU  'O 

191  1 

1  QO  1 

218  2 

Mar. 

211.0 

203.7 

195.6 

179.6 

190.5 

189.8 

218.7 

Apr. 

215.7 

207.5 

198.0 

180.6 

192.6 

191.4 

220. o 

May 

222.0 

210.9 

199.7 

180.6 

194.6 

191.5 

222.0 

June 

232.7 

215.6 

205.7 

180.8 

197.0 

193.7 

223.8 

July 

233.7 

214.0 

205.3 

182.0 

197.1 

193.2 

223.4 

Aug. 

232.2 

224.9 

206.9 

188.2 

204.7 

192.2 

222.7 

Sept. 

230.2 

225.0 

206.6 

189.0 

205.2 

190.1 

221.7 

Farm 
Products 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

i?s  n 

-LOO  .L/ 

127  0 

126 

.3 

114 

1 

118  2 

X  XO**i 

71  7 

77 

.1 

84 

9 

80  4 

1  1  *^  7 

110  4 

108 

.1 

105 

.3 

107  1 

195.5 

175.1 

164 

9 

139 

9 

1  cn  i\ 
15U.U 

zo8.1 

OIK  A 

213 

2 

176 

1 

loo. 5 

233.9 

208.6 

204 

R 

171 

X  <  X 

5 

183.2 

238.7 

215.2 

211 

3 

174 

2 

186.8 

238.9 

217  A 

217 

^  X  1 

8 

o 

178 

X  1  O 

6 

190.7 

245.3 

222.5 

226 

183 
xoo 

195.3 

249.6 

228.1 

224 

7 

182 

X 

196.6 

247.2 

228.5 

224 

Q 

u 

184 

198.0 

258.8 

237.0 

225 

187 

xo  < 

1 

202.5 

262.1 

239  5 

227 

4 

190 

6 

205.6 

243.8 

227  7 

218 

0 

186 

6 

199.6 

244.7 

227.5 

219 

7 

188 

2 

200^2 

245.  / 

228.5 

223 

4 

190 

3 

2UZ.U 

248.8 

231.2 

224 

3 

191 

4 

203.3 

257.9 

237.8 

229 

3 

192 

8 

206.2 

256.8 

240.0 

238 

1 

196 

4 

209.2 

251.3 

237.0 

239 

6 

198 

8 

210.2 

248.8 

235.0 

235 

5 

197 

8 

209.1 

(1)  Raw  materials,  foods,  manufactures  and  total  index  adjusted  to  1935-39=  100  from  base  1926=  100. 

(2)  Adjusted  to  1935-39=  100  from  base  1913=  100  in  1929  and  from  base  1930=  100  thereafter. 

(3)  Adjusted  to  1935-39  =  100  from  base  1926=  100. 

*   An  independent  series  with  different  weighting  and  different  prices  from  those  included  in  the  "Total  Index".  Prices  include  subsidies.  The  series 
is  not  entirely  comparable  with  the  U.S.A.  "Farm  Products  Index '. 


Index  1935-39  =  100 


VIII— COST  OF  LIVING* 

Dominion  Bureau  of  Statistics 


Food 

F"uel  and 
Lighting 

Clothing 

Rent 

Home 
Furnishings 
and  Services 

Miscellaneous 

Total 
Index 

Weighting 

31 

6 

12 

19 

9 

23 

100 

Average  of  Months 

1929 

134.7 

112.6 

134.8 

119.7 

105.0 

121.7 

1932 

85.7 

106.8 

100.6 

109.7 

100.4 

99.0 

1937 

103.2 

98.9 

101.4 

99.7 

101.5 

100.1 

101.2 

1946 

140.4 

107.4 

126.3 

112.7 

124.5 

112.6 

123.6 

1947 

159.5 

115.9 

143.9 

116.7 

141.6 

117.0 

135.5 

First  of  Month 

1947— May 

154.9 

116.2 

140.0 

115.4 

138.6 

116.8 

133.1 

June 

157.7 

116.7 

142.4 

117.8 

139.8 

117.1 

134.9 

July 

159.8 

117.3 

143.2 

117.8 

142.5 

117.2 

135.9 

Aug. 

160.6 

118.6 

145.5 

117.8 

143.7 

117.2 

136.6 

Sept. 

165.3 

121.1 

152.0 

117.8 

147.4 

117.5 

139.4 

Oct. 

171.3 

121.9 

154.2 

119.9 

149.9 

117.6 

142.2 

Nov. 

173.6 

122.6 

157.0 

119.9 

151.4 

118.2 

143.6 

Dec. 

178.7 

120.3 

159.3 

119.9 

154.9 

119.8 

146.0 

1948— Jan. 

182.2 

120.4 

161.2 

119.9 

158.4 

122.6 

148.3 

Feb. 

186.1 

120.1 

165.1 

119.9 

159.9 

122.8 

150.1 

Mar. 

185.9 

121.0 

169.9 

119.9 

161.2 

122.8 

150.8 

Apr. 

186.8 

121.3 

172.9 

119.9 

161.9 

122.9 

151.6 

May 

191.2 

122.7 

173.6 

120.9 

161.9 

122.9 

153.3 

June 

193.9 

124.3 

174.8 

120.9 

162.0 

122.7 

154.3 

July 

201.3 

124.5 

175.4 

120.9 

162.8 

123.1 

156.9 

Aug. 

202.6 

127.7 

175.9 

120.9 

161.4 

123.4 

157.5 

Sept. 

203.9 

128.5 

179.9 

121.0 

164.2 

124.4 

158.9 

Oct. 

205.4 

128.8 

181.0 

121.0 

165.1 

124.4 

159.6 

*  Components  were  selected  and  weighted  on  the  basis  of  1038  family  incomes  ranging  from  $450  -  $2,500,  with  incomes  between  $1 ,000-$!, 600  most  common. 
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IX— GROSS  NATIONAL  EXPENDITURE 


Millons  of  Dollars  Dominion  of  Bureau  Statistics 


Calendar 
Years 

(U(2) 
Exports 
of 

Goods  and 
Services 

Private  Investment 

Govt.  Expenditure 

Personal 
Expenditure 
on  Goods 

and 
Services 

Total 
of 

Foregoing 

(2) 

Cost  of 
Imports 
of  Goods 

and 
Services 

Residual 
Error  of 
Estimate  or 
Omissions 

Gross 
IVationn  I 
Expenditure 
at  Market 
Prices 

Plant. 

Equipment 
and  Housing 

(J) 

I  n\'entorieri 

Mutual  Aid, 
UNRRA 

Military 
Relief 

Other 

1  C\Cin 

192d 

1,650 

681 

154 

523 

3,654 

o,o62 

1  ,yzz 

56 

5,196 

192/ 

1 ,618 

774 

166 

567 

3,885 

7,010 

1 ,6/9 

66 

5,447 

1928 

l,/73 

940 

206 

589 

A   1  n/^ 

4,196 

7,704 

I  ,dOd 

89 

5,985 

1929 

1,107 

10 

686 

A     O  O  O 

4,383 

7,olo 

I  n  /f  c 
I  ,y4j 

S3 

5,956 

19o(J 

1  ,zbb 

916 

177 

— 

765 

4,091 

D,OOl 

1      0  c 

1 ,6/) 

92 

5,348 

19ol 

967 

610 

137 

- 

735 

3,o94 

0,bbv 

1 ,141 

47 

4,480 

1Q32 

J.  UfJi-i 

804 

322 

166 

— 

640 

3  Ofifi 

4,666 

901 

47 

1933 

826 

221 

105 

— 

521 

2,848 

4!311 

828 

■  15 

3,468 

1934 

1,018 

296 

49 

— 

572 

3,030 

4,965 

948 

55 

3,962 

1935 

1,143 

360 

49 

— 

611 

3,209 

5,372 

1,017 

70 

4,285 

1936 

1,428 

446 

45 

— 

594 

3,420 

5,843 

1,183 

16 

4,644 

193/ 

1    r  m 

1 ,591 

633 

74: 

650 

O  TOO 

3,733 

D,o81 

1 ,409 

7 

5,279 

1    o  o 

1938 

1  ore 

1 ,356 

576 

6 

695 

3,770 

C   A  AO 

D,40o 

1  ,zy/ 

19 

5,165 

1939 

1 ,451 

554 

327 

724 

3,861 

b,yi7 

1 ,328 

9 

5,598 

1940 

l,80o 

713 

371 

1,156 

A  OTn 

4,379 

o,424 

1 ,626 

26 

6,772 

1941 

2,458 

995 

217 

- 

1,750 

5,014 

in  AO  A 

10,4i4 

1 ,96/ 

33 

8,434 

1942 

931 

335 

1 ,002 

2,815 

5,547 

12,i)52 

Z,Z/j 

I/O 

10,507 

1943 

3,403 

828 

40 

518 

3,753 

5,860 

14,322 

2,858 

167 

11,297 

1944 

3,566 

756 

82 

960 

4,115 

6,300 

15,615 

3,539 

189 

11,887 

1945 

3,576 

865 

300 

858 

2,852 

6,945 

14,796 

2,893 

171 

11,732 

1946 

3,197 

1,321 

467 

97 

1,731 

7,913 

14,726 

2,871 

8 

11,863 

1947* 

3,616 

2,042 

842 

38 

1,443 

8,888 

16,869 

3,599 

105 

13,375 

GROSS  NATIONAL  PRODUCT 


unions  of  Dollars  Dominion  Bureau  of  Statistics 


Calendar 
Years 

Wages  and 
Other 
Labour 
Income 

Military 

(4) 

Net  Income  of 
Individual  Enterprises 

Net 
National 

Indirect 

(5) 

Depreciation 
and 

Residual 
Error  of 

Gross 
National 

Pay  and 
Allowances 

Investment 
Income 

Agricul- 
ture 

Other 
Un- 
incorporated 
Business 

Income 
at  Factor 
Cost 

Taxes 
Less 
Subsidies 

Similar 
Business 
Costs 

Estimate 
or 

Omissions 

Product 
at  Market 
Prices 

1926 

2,299 

7 

602 

691 

479 

4,078 

612 

561 

55 

5,196 

1927 

2,465 

7 

663 

640 

516 

4,291 

629 

593 

66 

5,447 

1928 

2,658 

7 

839 

693 

553 

4,750 

677 

647 

89 

5,985 

1929 

2,839 

8 

814 

443 

585 

4,689 

674 

677 

84 

5,956 

1930 

2,750 

8 

592 

359 

481 

4,190 

594 

656 

92 

5,348 

1931 

2,386 

8 

327 

146 

394 

3,261 

585 

587 

47 

4,480 

1932 

1,971 

8 

201 

108 

294 

2,582 

566 

522 

48 

3,718 

1933 

1,791 

8 

233 

98 

257 

2,387 

566 

500 

15 

3,468 

1934 

1,969 

8 

379 

190 

274 

2,820 

585 

502 

55 

3,962 

1935 

2,093 

9 

451 

238 

326 

3,117 

596 

502 

70 

4,285 

1936 

2,221 

9 

565 

273 

378 

3,446 

656 

526 

16 

4,644 

1937 

2,494 

9 

758  , 

326 

430 

4,017 

713 

557 

8 

5,279 

1938 

2,506 

9 

681 

371 

419 

3,986 

637 

560 

18 

5,165 

1939 

2,583 

32 

783 

461 

430 

4,289 

737 

582 

10 

5,598 

1940 

2,944 

193 

1,127 

508 

483 

5,255 

837 

655 

25 

6,772 

1941 

3,586 

386 

1,487 

548 

587 

6,594 

1,056 

751 

33 

8,434 

1942 

4,251 

641 

1,737 

1,089 

664 

8,382 

1,073 

883 

169 

10,507 

1943 

4,746 

910 

1,778 

969 

690 

9,093 

1,126 

912 

166 

11,297 

1944 

4,908 

1,068 

1,774 

1,213 

749 

9,712 

1,123 

863 

189 

11,887 

1945 

4,915 

1,117 

1,918 

971 

851 

9,772 

1,005 

785 

170 

11,732 

1946 

5,322 

340 

1,949 

1,130 

1,024 

9,765 

1,261 

846 

9 

11,863 

1947* 

6,235 

83 

2,309 

1,235 

1,119 

10,981 

1,572 

928 

106 

13,375 

(1)  Excludes  Dominion  (iovei iimeiit  fxpsiiditure  on  Mutual  Aid.  UNRRA  and  other  military  relief. 

(2)  Minor  adjustments  have  been  made  to  the  figures  of  cuirent  receipts  and  payments  a?  shown  in  the  "Canadian  Balance  of  International  Payments"  to 
achieve  consistency  with  other  component  series. 

(3)  Includes  grain  held  by  the  Canadian  Wheat  Board. 

(4)  Includes  corporation  profits  before  taxes  have  been  deducted. 

(5)  Includes  an  estimate  of  capital  outlay  charged  to  current  account  and  also  the  claim  portion  of  fire  insurance  premiums. 
*  Revised  preliminary. 
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X— PERSONAL  INCOME  AND  DISPOSITION  OF  PERSONAL  INCOME 


Millinns  of  Dollars  Dominion  Bureau  of  Statistics 


1 11  tcrcst  ,(1 

Social 
Ivisuraucc 

Transfer(i) 
Payments 
from  Govt, 
to  Persons 

Personal 

Personal  Savings 

Perce  n  tay  c 

Calendar 
Years 

Dividends 
and  Net 
Rental 
Income 

All  Other(2) 
Personal 
Earnings 

Con- 

irihutum^ 
and  Govt. 
Pension 
Fund"; 

Total 
Personal 
Income 

Personam) 
Direct 
Taxes 

Income 

Expenditure 
on  Consumer 
Goods 
and 
Services 

I  n  Farm 
Inventories 

Total 
(Incl.  Parni 
Inventories) 

of 

Disposable 
Income 
Saved 

1926 

486 

3,476 

16 

77 

=  — = 

4,023 

54 

3,969 

3,654 

66 

315 

7.9 

OUo 

I  o 

o-± 

h  1 
Ol 

d  141 

51 

256 

9 

OD4: 

Q1  1 
o  ,y  i  i 

in 

Q9 
vL 

ou 

A  487 

5 

291 

u  .0 

1  090 

Oo-i 

0,0/0 

■yc 
Lj 

QS 

vo 

Oo 

4  AfiA 

144 

81 

1  8 
i  .0 

oyo 

o  ,oyo 

LO 

1  91 
ILL 

A  988 

/  1 

4  917 

d  HQ  1 

uu 

1  9fi 

1^0 

0  .u 

1931 

559 

2,934 

23 

165 

3,635 

63 

3,572 

3,594 

1 

22 

.6 

1  0'^9 

■iUU 

9  "^Sl 
^  ,Ooi 

7  7 
LI 

1 7n 

9  QQH 

Oj 

9  Q97 

J  ,yjoo 

20 

139 

4  7 

1  O'?'^ 

lyoo 

4:Zo 

9  1 

in 

LU 

lyu 

9  T^iS 

0/ 

9  fiQl 

7  R4.R 

29 

ten 

5  R 

_L1 

9  J.A1 

1 1 

LI 

9'^n 

LoV 

•J,UOO 

Oj 

12 

27 

Q 

.  y 

•i«J  / 

9  f\RP, 
,DDD 

1 1 

LL 

"199 

of 

949 

i  0 

1  0 

1930 

435 

2,881 

25 

248 

3,539 

93 

3,446 

3,420 

45 

26 

.8 

1 

-toy 

o  ,zoy 

10 
Ly 

981 

1,UUU 

1  1  L 

888 
0,000 

3  731 

22 

155 

T:.U 

J  yoo 

OZiO 

o  ,OUO 

jL 

9R9 

1  1  1 
1  1  L 

Q48 

3  770 

36 

178 

4.0 

i  Joy 

O  1  (J 

o  ,ouo 

9AQ 

d  9Q1 

1  in 

LIU 

4  181 
4,101 

J  ,00 1 

60 

320 

7  7 

U  1  i 

J.  1  98 

'i7 
j/ 

99J. 
LL-± 

1  ?A 
1  JO 

4  7Qn 

4  179 

ou 

41 1 

411 

0 .0 

1941 

637 

5,107 

68 

197 

5,873 

290 

5,583 

5,014 

569 

10.2 

1  Q49 

iy-4^ 

O  ,04:0 

1  in 

99f^ 

7  47fi 

R  <)89 

5  547 

368 

1,435 

ZU.d 

1943 

757 

7,315 

124 

216 

8,164 

697 

7,467 

5,860 

62 

1,607 

21.5 

1944 

806 

7,938 

132 

263 

8,875 

837 

8,038 

6,300 

124 

1,738 

21.6 

1945 

847 

7,854 

135 

552 

9,118 

805 

8,313 

6,945 

238 

1,368 

16.5 

194() 

888 

7,816 

147 

1,113 

9,670 

796 

8,874 

7,913 

41 

961 

10.8 

1947* 

949 

8,672 

166 

824 

10,279 

786 

9,493 

8,888 

100 

605 

6.4 

(1)  Interest  on  government  debt  not  incurred  to  finance  existing  real  assets  is  included  with  other  interest  and  is  excluded  from  transfer  payments. 

(2)  Salaries,  wages  and  supplementary  labour  income,  net  income  of  agriculture  and  other  unincorporated  busineso  and  military  pay  and  allowances,  as  shown 
on  facing  page. 

(3)  Includes  succession  duties. 
*  Revised  preliminary. 


PERSONAL  INCOME  AND  EXPENDITURE 


BILLIONS  OF  DOLLARS  BILLIONS  OF  DOLLARS 


1926      27       28       29      30       31       32       33      34       35       36       37       38      39       40      41        42      43       4  4      45       46  47 

(1)  Total  personal  income  minus  direct  personal  taxes. 

(2)  Preliminary. 
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Millions  of  Dollars 


XI— PROVINCIAL  GOVERI^I 

Bank  of  Canada,  Dominion  Bureau  of  J 


Fiscal  year-end  nearest  to  Dec.  31st 


1926 

1930 

1933 

1937 

1939 

1940 

1943 

1945 

1946 

1947 
★ 

740.2 

974.9 

1,265.9 

1,511.6 

1,714.6 

1,7.34.5 

1,684.3 

1,641.6 

1,671.6 

1,631.2 

41.6 

60.6 

85.4 

123.4 

143.1 

156.8 

182.1 

199.6 

226.6 

235.0 

698.6 

914.3 

1,180.5 

1,388.2 

1,571.5 

1,577.7 

1,502.2 

1,442.0 

1,445.0 

1,396.2 

51.6 

129.5 

155.9 

160.6 

166.6 

178.1 

175.7 

(3) 

102.6 

62.1 

91.2 

89.2 

103.3 

108.0 

109.4 

62.1 

32.0 

34.8 

37.4 

62.1 

ni  o 

yi 

i4U.O 

Zoo  .y 

OOQ  7 

JiU.O 

linn 

43.8 

49.0 

30.8 

47.3 

42.5 

41.7 

41.5 

48.4 

62.6 

64.0 

1.9 

8.5 

9.9 

14.4 

10.9 

8.2 

.8 

24.4 

3.9 

19.6 

9.4 

10.8 

15.4 

27.9 

33.8 

28.5 

36.3 

41.9 

48.0 

52.4 

9.7 

13.5 

17.9 

18.0 

19.0 

21.1 

17.8 

17.9 

17.8 

17.9 

18.3 

19.3 

20.7 

26.4 

29.6 

27.6 

30.3 

33.4 

45.0 

45.6 

843.8 

1,106.6 

1,416.0 

1,755.0 

1,971.2 

1,974.8 

1,857.6 

1,818.1 

1,832.8 

1,735.7 

98.8 

108.5 

123.3 

166.7 

164.1 

164.4 

148.5 

135.1 

182.1 

419.9 

.7 

3.4 

5.2 

13.3 

7.1 

7.5 

5.5 

4.6 

5.8 

16.3 

98.1 

105.1 

118.1 

153.4 

157.0 

156.9 

143.0 

130.5 

176.3 

403.6 

3.9 

7.5 

5.7 

5.3 

5.2 

4.9 

3.3 

10.3 

22.0 

36.9 

38.0 

37.7 

20.5 

8.3 

7.3 

10.2 

3.1 

16.0 

16.9 

17.7 

19.7 

19.8 

14.5 

12.4 

11.5 

10.2 

104.5 

131.4 

157.0 

208.0 

218.6 

221.9 

183.7 

156.5 

200.3 

428.9 

1,0/0. U 

l,7DO.U 

<i,i7D.  / 

J,U4i.O 

l,974.b 

i,VH.l 

O    1  CA  C 

^,1d4.D 

O  1 

o.y 

O.y 

O  7 

y./ 

y.o 

10. 5 

iU./ 

1  n  o 
lU.o 

OO.O 

00.4 

D/  .4 

QQ  1 

yo.i 

lUi.o 

1  m  7 

yi.o 

yo.y 

yo.y 

1  no  ^ 
iuy  .0 

O/  .O 

Di  .0 

1  nci  A 
1UU.4 

no  Q 

yy.o 

yo.o 

yo.o 

1  nA  A 

110.4 

OQ  A 

yo.4 

1 7n  ^ 

4/o.y 

4UU.O 

007  n 

do/.O 

0/0. o 

A  CiA  O 

Dyz.4 

oUo.i 

ooy.o 

7on  £1 

7C7  O 

757.3 

oUD.4 

90.1 

107.6 

118.5 

122.4 

123.8 

120.3 

109.7 

97.1 

96.1 

78.5 

58.8 

98.4 

153.3 

216.1 

233.3 

234.4 

213.5 

196.6 

201.1 

156.0 

122.4 

136.5 

157.6 

172.3 

168.9 

168.6 

168.7 

161.1 

157.1 

139.8 

95.9 

127.2 

147.9 

179.3 

178.8 

176.8 

162.4 

172.5 

178.5 

172.4 

948.3 

1,238.0 

1,573.0 

1,963.0 

2,189.8 

2,196.7 

2,041.3 

1,974.6 

2,033.1 

2,164.6 

Direct  Debt 

Funded  Debt"'  

Less  Sinking  Funds  

Net  Funded  Debt  

Tre.^sury  Bills 

Held  by  Dominion  

Held  by  Others  

Total  Treasury  Bills  

Savings  Deposits  

Temporary  Loans  

Superannuation  &  Other  Deposits. 


Accrued  Interest  

Accounts  Payable  & 
Other  Liabilities**'  . 


Total  Direct  Debt  (Less  sinking  Funds) . . 
Indirect  Debt 

Guaranteed  Bonds'"  

Less  Sinking  Funds  

Net  Guaranteed  Bonds  

Dominion  Loans  under  M.LA.  Act"*'  . 

Guaranteed  Bank  Loans  

Other  Indirect  Debt"'  

Total  Indirect  Debt  (Less  sinking  Funds) 

Total  Direct  and  Indirect  Debt 

(Less  Sinking  Funds)  


Provincial  Distribution 

Prince  Edward  Island  

Nova  Scotia  

New  Brunswick  

Quebec'*"  

Ontario  

Manitoba  

Saskatchewan  

Alberta'"  

British  Columbia  


Total  Direct  and  Indirect  Debt 

(Less  Sinking  Funds)  


(1)  For  purposes  of  comparability  certain  liability  items  shown  on  Provincial 
Balance  Sheets,  such  as  reserves  and  trust  and  special  deposits  covered  by 
designated  assets,  have  been  excluded.  The  analysis  in  general  conforms 
with  that  used  in  Comparative  Statistics  of  Public  Finance,  Dom.-Prov. 
Conference. 

(2)  Bonds,  debentures  and  stock  including  debenture  debt  assumed. 

(3)  Decrease  from  previous  year  largely  due  to  the  Dominion's  adjustment  of 
indebtedness  of  the  four  western  provinces  in  respect  of  relief  loans,  etc., 


and  to  final  settlement  of  claims  of  Alberta  and  Saskatchewan  regarding 
natural  resources. 

(4)  Alberta  figures  for  years  1937  to  1946  inclusive,  include  a  liability  for 
unpaid  interest  on  bonds,  debentures  and  savings  certificates  which,  for 
the  years  1937  to  1945.  is  based  on  the  assumption  that  the  net  amount  of 
back  interest  provided  for  under  the  Debt  Refunding  Plan  was  acciunu- 
lated  evenly  over  the  period.    The  1045  inriudi  ^  10.8,  being  the 
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Millions  of  Dollars 


1926 

1930 

1933 

1937 

1939 

1940 

1943 

1945 

1940 

1947 
★ 

1  4 

1  7 

4.7 

O.I 

fi  s 

7  Q 

#  .£7 

7 

R  Q 

S  7 

'^9  Q 

7 

fin  Q 

92.1 

R7  1 

oi  .o 

ftQ  ft 

OC7  .O 

oo  .u 

.o 

Co  .u 

^7  n 

94.2 

91.9 

Ql  0 

Ql  ^ 

QQ  n 

XUO  .C7 

73.4 

74.4 

111.4 

232.2 

351.8 

361.0 

328.3 

340.7 

323.6 

311.2 

272.9 

397.7 

518.3 

575.7 

618.7 

616.6 

609.7 

560.8 

563.3 

543.8 

62.9 

75.5 

82.4 

82.6 

79.2 

75.3 

66.9 

56.9 

56.3 

42.8 

55.0 

80.1 

105.4 

111.4 

108.0 

107.5 

101.3 

91.1 

91.3 

96.0 

84.5 

101.6 

120.8 

116.1 

114.9 

114.2 

111.8 

114.6 

113.0 

108.6 

82.8 

94.0 

121.3 

111.7 

106.9 

109.9 

98.2 

97.2 

99.9 

97.7 

698.6 

914.3 

1,180.5 

1,388.2 

1,571.5 

1,577.7 

1,502.2 

1,442.0 

1,445.0 

1,396.2 

10.5 

21.4 

25.2 

25.2 

24.8 

24.7 

24.7 

19.3 

- 

23.8 

48.3 

69.7 

74.2 

81.0 

92.8 

90.7 

44.7 

_ 

10.5 

26.5 

26.5 

26.5 

26.3 

26.2 

26.2 

12.9 

- 

- 

6.8 

33.3 

34.5 

34.7 

34.5 

34.4 

34.0 

25.7 

- 

- 

51.6 

129.5 

155.9 

160.6 

166.6 

178.1 

175.7 

(3 

102.6 

2.5 

1.5 

1.5 

2.2 

o 

4.7 

.8 

V  ..7 

9  Q 

1 

6.8 

13.5 

9.5 

- 

9.5 

33.2 

8.5 

7.2 

8.4 

48.0 

39.0 

36.6 

49.0 

64.0 

61.0 

3.0 

1.8 

8.2 

18.1 

11.9 

11.2 

11.0 

10.5 

8.5 

8.6 

10.3 

.8 

7.9 

11.9 

17.5 

18.4 

16.6 

11.9 

7.5 

14.1 

10.5 

9.9 

1.0 

1.0 

1.7 

1.7 

1.7 

2.2 

20.0 

5.8 

6.3 

9.6 

6.7 

1.8 

7.6 

4.9 

6.8 

62.1 

91.2 

89.2 

103.3 

108.0 

109.4 

62.1 

32.0 

34.8 

37.4 

.6 

1.1 

1.0 

1.2 

3.1 

9  ^^ 

1.2 

9  S 

1  8 
J.  .o 

9  n 

O  >  X 

2.7 

4.2 

7 

A  0 

rt  .VJ 

114. 

4 

99  fl 

^  Q 

O  .t7 

<j,\j 

2.1 

o  .o 

9  9 

9  ^ 

4 

^  4 

11.8 

10.9 

15.8 

11.1 

21.7 

16.7 

17.0 

18.3 

28.8 

27.5 

27.0 

36.0 

38.3 

53.6 

54.5 

52.3 

54.1 

78.8 

82.2 

82.7 

16.8 

16.7 

2.3 

2.6 

4.6 

4.9 

4.9 

4.7 

5.0 

4.8 

1.4 

4.1 

7.1 

12.9 

8.1 

9.8 

3.4 

3.8 

4.1 

4.2 

12.5 

14.4 

16.6 

20.3 

16.6 

17.8 

22.7 

18.4 

16.7 

17.1 

6.0 

7.2 

7.3 

21.3 

19.6 

16.8 

19.1 

24.4 

30.7 

33.2 

83.1 

101.1 

94.7 

134.0 

135.7 

127.1 

126.8 

166.0 

177.3 

199.5 

I 

\ 

2 

2 

1 

1 

1 

I 

q 

4 

2.4 

3.2 

9  7 

9  7 

9  fi 

O  .£7 

1.2 

1.1 

1  fi 

1.9 

2.4 

9  8 

9  n 

1  Q 

9  0 

4  1 

^ .  X 

6.5 

19.6 

29.7 

32.8 

31.7 

38.6 

22.2 

19.5 

69.1 

228.7 

56.3 

80.0 

99.2 

127.8 

131.9 

129.6 

122.9 

117.7 

114.1 

179.8 

8.7 

7.3 

5.2 

4.0 

3.5 

3.9 

2.8 

2.3 

1.5 

1.3 

1.5 

6.3 

5.0 

26.0 

29.1 

26.4 

15.8 

1.5 

.8 

.7 

25.4 

10.6 

8.7 

8.3 

9.3 

8.5 

6.3 

1.9 

1.2 

1.3 

4.8 

6.0 

6.7 

6.6 

8.2 

8.7 

8.8 

8.9 

9.0 

9.0 

104.5 

131.4 

157.0 

208.0 

218.6 

221.9 

183.7 

156.5 

200.3 

428.9 

Fiscal  year-end  nearest  to  Dec.  31st 


Fl'NDED  Debt  (Less  Sinking  Funds) 

Prince  Edward  Island  

Nova  Scotia  

New  Brunswick  

Quebec  

Ontario  

Manitoba  

Saskatchewan  

.'\lberta  

British  Columbia  


Total 


Treasury  Bills  Held  by  Dominion 

Manitoba  

Saskatchewan  

.Mberta  

British  Columbia  


Total 


Treasury  Bills  Held  by  Others 

Nova  Scotia  

New  Brunswick  

Quebec  

Ontario  

Manitoba  

Saskatchewan  

.•\lberta  

.  British  Columbia  


Total 


Other  Direct  Debt<'> 
Prince  Edward  Island. 

Nova  Scotia  

New  Brunswick  

Quebec  

Ontario  

Manitoba  

Saskatchewan  

Alberta"'  

British  Columbia  


Total 


Total  Indirect  Debt  (Less  sinking  Funds) 

Prince  Edward  Island  

Nova  Scotia  

New  Brunswick  

Quebec'**  

Ontario  

Manitoba  

Saskatchewan  

.Mberta  

British  Columbia  


portion  of  interest  adjustments  deferred  under  the  plan.  In  1946  and  1947 
the  corresponding  figures  are  8.7  and  6.5  respectively. 

(5)  Excluding  C.N.R.  bonds  guaranteed  by  provinces.  The  increase  in  1947 
over  1946  was  due  in  large  part  to  the  guarantee  of  hydro  bonds  by  Quebec 
and  Ontario  and  to  the  school  refinancing  plan  in  Quebec. 

(6)  Municipal  Improvements  Assistance  Act. 

(7)  See  note  (8). 

(8)  Quebec  figures  of  indirect  debt  exclude  7.9,  18.6  and  24.1  In  the  years 


194  i,  1945  and  1946  being  commitments  on  Public  Charities  Fund  payable 
to  institutions  in  equal  instalments.  Similar  grants  in  other  provinces  are 
voted  annually  through  current  account  and  not  shown  as  contingent 
liabilities.    A\so  see  note  (5). 

(9)  Includes  savings  deposits,  temporary  loans,  superannuation  and  other 
deposits,  accrued  interest,  accounts  payable  and  other  liabilities. 

ir  Approximate  figures,  compiled  from  information  contained  in  budget 
speeches,  preliminary  releases  and  related  material. 
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Millions  of  Dollars 


XI— PROVINCIAL  GOVERNMENTS  :  CURRENT  REVENUE"* 

Bank  of  Canada,  Dominion  Bureau  of  Statistics  and  Dom.  -  Prov.  Conference 


1920 

1930 

1933 

1937 

1939 

(2) 

1940 

1943 

1945 

1946 

1947 
★ 

1948 

1 .0 

2.1 

1  1  Q 

1  O  1 

1  A  Q 
J-O.o 

1  1 
1 .  i 

o 
.o 

9 

1.6 
11.9 

2.6 
14.0 

3.2 

16.0 

8.7 
21.1 

11.1 
21.3 

29.0 
25.3 

.4 
.2 

.1 

.8 

.1 

.6 

]  (3) 

}  81.8 

(.31 

77.2 

21.3 

18.6 

12.8 

25.4 

24.0 

29.7 

33.2 

40.2 

51.3 

50.2 

(4) 

29.5 

50.8 

15.7 

20.7 

12.8 

36.7 

27.8 

22.2 

24.4 

25.2 

34.1 

24.3 

16.4 

32.6 

16.4 

29.7 

33.4 

37.1 

65.0 

99.7 

123.0 

119.2 

99.6 

- 

- 

- 

- 

- 

2.0 

4.5 

5.6 

6.3 

7.3 

7.3 

4.9 

4.5 

3.2 

2.8 

2.6 

2.7 

4.3 

6.6 

7.6 

7.0 

6.9 

6.5 

23.5 

26.2 

38.8 

53.1 

56.6 

45.6 

58.1 

73.3 

109.5 

107.8 

15.9 

19.7 

20.6 

26.5 

28.1 

29.6 

30.5 

31.8 

38.6 

43.1 

45.0 

9.5 

6.0 

5.5 

5.5 

6.8 

5.6 

7.9 

7.1 

6.6 

5.7 

5.2 

1.9 

2.7 

11.8 

17.5 

20.8 

25.0 

31.3 

41.5 

2.3 

1.8 

2.6 

2.9 

2.6 

2.9 

3.8 

5.7 

6.5 

6.2 

5.9 

7.8 

8.6 

7.7 

8.6 

9.0 

8.7 

9.6 

12.4 

14.1 

13.6 

13.6 

2.5 

3.2 

2.4 

2.3 

2.9 

2.3 

4.1 

3.6 

9.7 

15.8 

12.7 

117.8 

157.9 

134.6 

222.7 

z6  7 .0 

O0 1  o 

Zol.o 

252.1 

318.0 

397.0 

520.8 

497.8 

12.5 

12.6 

13.7 

13.7 

13.7 

13.7 

14.4 

14.4 

16. 1 

17.3 

18.0 

1.6 

1.6 

8.1 

6.1 

6.1 

~(8) 

81.9 

83.3 

78.9 

133.0 

79.6 

12.7 

3.5 

.1 

2.2 

1.8 

1.9 

1.5 

1.6 

1.6 

1.7 

1.6 

1.6 

1.5 

1.6 

14.7 

16.0 

17.2 

23.3 

21.4 

21.4 

110.7 

102.8 

96.7 

151.8 

99.2 

132.5 

173.9 

151.8 

246.0 

258.9 

303.2 

362.8 

420.8 

493.7 

672.6 

597.0 

.9 

1.1 

1.2 

1.6 

1.7 

1.7 

2.0 

2.5 

3.4 

4.4 

4.2 

4.6 

6.7 

6.7 

10.5 

11.7 

13.2 

16.8 

19.0 

21.4 

32.2 

29.3 

4.1 

6.4 

5.0 

7.7 

8.2 

10.0 

12.3 

14.2 

18.5 

26.1 

24.8 

29.8 

43.4 

31.1 

57.3 

59.8 

(5) 

80.1 

97.5 

114.7 

148.7 

191.5 

161.6 

37.9 

55.2 

52.1 

87.0 

87.5 

103.0 

117.3 

132.6 

149.9 

(10) 

22.4 

(10) 

37.6 

221.1 

175.3 

10.3 

11.2 

12.3 

15.4 

16.6 

17.4 

19.4 

22.6 

33.5 

31.9 

12.8 

13.1 

11.9 

16.8 

20.6 

21.0 

30.9 

34.4 

50.9 

48.3 

1  n  7 

1  Q  1 

01  Q 
Zl  .O 

07  A 
.D 

QA  *3 

4/  .0 

4o./ 

21.4 

23.4 

19.2 

30.6 

32.5 

35.5 

39.0 

46.1 

55.5 

65.4 

77.9 

132.5 

173.9 

151.8 

246.0 

258.9 

303.2 

362.8 

420.8 

493.7 

672.6 

597.0 

Fiscal  Year  nearest  to  Calendar  \'ear 


From  the  Public 

Taxes  on  Income  of  In(dividuals . 
Taxes  on  Corporation  Profits.  . . 

Other  Corporation  Taxes  

Revenue  from  Public  I^omain  .  . 
Succession  Duties  


Liquor  Revenue  (Net) . 

Tobacco  Tax  

Amusement  Taxes  


Gasoline  Taxes  

Motor  Vehicle  Licences. 


Taxes  on  Real  Property*^' . 

Retail  Sales  Taxes  

Miscellaneous  Taxes  


,  .  •  IT-      (^x.  Motor 

Licences,  Permits  and  r  ees  vehicles)  • 
Other  Revenue  

Total  from  the  Public  


From  the  Federal  Government*^ 

Subsidies  

Interim  Grants  (7) 

Transfers  under  Fed. -Prov.  Tax  Agree'ts 

Gasoline  Tax  Guarantees  

Common  School  &  School  Lands  Funds 


Total  from  Federal  Govt."**. 
Total  Current  Revenue  


Provincial  Distribution*" 

Prince  Edward  Island  

Nova  Scotia  

New  Brunswick  

Quebec  

Ontario  

Manitoba  

Saskatchewan  

Alberta""  

British  Columbia  


Total  Current  Revenue. 


(.1)  Excludes  interest  receipts;  Federal  grants-in-aid  for  unemployment  relief, 
old  age  pensions,  technical  education,  etc.;  refunds  from  other  provinces, 
municipalities,  etc.;  and  institutional  revenues  from  sales  of  produce  and 
services,  all  of  which  have  been  deducted  from  the  corresponding  items  of 
expenditure. 

(2)  Quebec  figures  for  the  nine  month  fiscal  period  ended  March  31,  1941  have 
been  adjusted  to  twelve  month  period. 

(3)  Revenue  from  those  provinces  (Onl.,  Que.)  which  have  not  entered  into 
postwar  tax  rental  agreements. 

(4)  Change  from  previous  year  due  in  large  part  to  rental  of  succession  duties 
field  to  the  Federal  Government  by  those  provinces  entering  postwar  tax 
agreements. 

(5)  Includes  Highway  Tax  (N.S.)  and  Municipal  Commissioner's  Levy  (Man,). 

(6)  Excludes  Federal  grants-in-aid.    (See  note  1). 


(7)  Excludes  amounts  which  provinces  paid  to  municipalities  under  wartime 
tax  agreements. 

(8)  Includes  63.2  holdbacks  under  wartime  tax  agreements. 

(9)  Totals  will  differ  from  the  total  revenue  figures  in  the  Provincial  Public 
Accounts  since  for  the  purpose  of  comparison  a  number  of  adjustments 
have  been  made  including  the  deduction  of  certain  items  of  revenue  from 
the  corresponding  expenditure.    (See  note  1). 

(10)  Due  to  change  in  fiscal  year  end,  information  covers  eleven  months  only. 

(11)  Alberta  revenue  figures  for  the  years  1937-1945  inclusive  have  been  ad- 
justed to  conform  to  arrangements  with  the  Dominion  in  connection  with 
till-  Debt  Refunding  Plan. 

if  .Approximate  figures,  compiled  from  information  contained  in  budget 
spet  i-hes,  preliminary  n-lcases  and  related  material. 
•A"*("ompiled  from  information  contained  in  official  estimates  adjusted  to  a 
comparable  basis. 


OCTOBER  1948 


180 


XI— PROVINCIAL  GOVERNMENTS  :  CURRENT  EXPENDITURE  " 

Bank  of  Canada,  Dominion  Bureau  of  Statistics  and  Dom.  -  Prov.  Conference  Millions  of  Dollars 


Fiscal  Year  nearest  to  Calendar  Year 


Education. 


Public  Welfare  (Ex.  Relief) 

Old  Age  Pensions"'  

Health  and  Hospital  Care. . 
Other  


Total  Public  Welfare  (Ex.  Relief) 
Highways  &  Other  Aids  to  Transport 

Public  Domain  

Agriculture  

Administr.vtion  of  Justice  

General  Government"'  

Legislation  

(4) 

Gross  Debt  Service  (Ex.  Debt  Repayment) 

Less  Interest  Revenue  Received^^^ .... 


Net  Debt  Service  

Subsidies  to  Municipalities  for 
Gener.\l  Purposes  


Other  

Sub-Total  (Ex.  Relief). 
Relief'*'  


Total  Current  Expenditure 

(Ex.  Debt  Repayment)  


Provincial  Distribution"' 

Prince  Edward  Island  

Nova  Scotia  

New  Brunswick  

Quebec  

Ontario  

Manitoba  

Saskatchewan  

Alberta""'  


British  Columbia  

Total  Current  Expenditure 

(Ex.  Debt  Repayment)  


192G 

1930 

1933 

1937 

1939 

1940 

1943 

1945 

1946 

1947 
★ 

1948 
★★ 

25.5 

33.8 

27.5 

33.0 

37.7 

37,5 

49.1 

71.2 

88.1 

121.3 

132.3 

10.6 
6.5 

4.6 
17.9 
7.4 

3.3 
18.1 
6.2 

9.7 
23.8 
11.1 

10.3 
28.1 
14.4 

10.5 
28.1 
13.6 

15.0 
34.4 
14.3 

18.7 
40.0 
20.3 

19.7 
50.6 
22.3 

24.2 
70.8 
26.3 

28.4 
72.6 
28.9 

17.1 

29.9 

27.6 

44.6 

52.8 

52.2 

63.7 

79.0 

92.6 

121.3 

129.9 

19.6 

33.4 

17.4 

26.2 

28.3 

31.6 

41.4 

53.7 

65.4 

95.0 

87.5 

8.9 

14.4 

8.7 

14.3 

15.0 

16.1 

16.5 

22.1 

28.5 

35.9 

38.1 

4.7 

7.1 

7.0 

6.9 

7.3 

7.8 

13.0 

13.6 

15.1 

18.7 

19.1 

9.6 

12.8 

11.2 

13.6 

14.7 

14.5 

15.3 

17.2 

19.6 

23.5 

26.3 

9.4 

11.8 

10.0 

13.8 

15.6 

15.6 

17.9 

19.8 

22.9 

29.3 

33.5 

2.4 

3.2 

2.3 

3.3 

2.3 

2.2 

3.1 

4.2 

2.5 

3.1 

2.7 

41.6 

51.9 

73.7 

73.8 

82.1 

84.3 

82.7 

77.0 

74.2 

73.3 

72.6 

18.4 

22.9 

23.3 

21.2 

22.6 

22.7 

23.4 

23.8 

22.6 

23.8 

21 .4 

23.2 

29.0 

50.4 

52.6 

59.5 

61.6 

59.3 

53.2 

51.6 

49.5 

51.2 

1.1 

1.1 

.1 

3.0 

4.5 

3.0 

3.5 

3.3 

3.3 

4.2 

10.1 

2.4 

3.7 

1.2 

4  Q 

4.7 

1.2 

4.  9 

7.5 

12.8 

123.9 

180.2 

163.4 

214.7 

242.6 

246.8 

284.0 

341.4 

394.2 

509.3 

.543.5 

.1 

5.0 

36.1 

60.5 

42.8 

18.5 

3.7 

3.8 

4.9 

5.8 

7.2 

124.0 

1S5.2 

199.5 

275.2 

285.4 

265.3 

287.7 

345.2 

399.1 

515.1 

550.7 

.8 

1.1 

1.1 

1.4 

1.6 

1.6 

1.8 

2.5 

2.8 

3.7 

3.7 

5.1 

6.7 

8.3 

9.9 

11.3 

11.2 

12.8 

16.8 

17.7 

21.3 

26.2 

3.9 

6.3 

5.8 

7.4 

9.2 

8.9 

(8) 

69.6 

9.4 

12.5 

15.2 

18.6 

21.8 

26.2 

42.7 

43.0 

66.3 

79.2 

81.5 

93.4 

112.0 

142.5 

139.2 

38.4 

56.5 

64.6 

83.2 

90.6 

88.0 

99.6 

120.9 

135.2 

(9) 

15.6 
31.8 

166.6 

181.2 

8.8 

12.1 

15.3 

16.0 

16.4 

15.4 

13.9 

15.5 

22.9 

27.6 

11.0 

18.2 

22.3 

44.3 

27.4 

22.9 

20.3 

27.3 

47.6 

44.5 

10.2 

16.0 

17.0 

17.8 

18.8 

17.7 

19.0 

22.1 

27.0 

31.5 

35.0 

19.6 

25.6 

22.1 

28.9 

30.9 

30.0 

29.4 

34.2 

41.8 

60.4 

71.5 

124.0 

185.2 

199.5 

275.2 

285.4 

265.3 

287.7 

345.2 

399.1 

515.1 

550.7 

(1)  Includes  direct  relief  expenditures  whether  or  not  these  were  capitalized 
by  the  provinces.  For  the  puriioses  of  comparison,  however,  certain  items 
of  revenue  have  been  deducted  from  the  corresponding  expenditure.  (See 
footnote  (1)  under  "Revenue"). 

(2)  Excludes  pensions  for  the  blind. 

(3)  Composed  largely  of  expenditures  of  general  administrative  departments. 
Administration  cost  of  each  function  of  government  shown  in  this  table 
has  been  charged  to  that  function, 

(4)  Includes  an  amount  for  unpaid  interest  in  Alberta  for  the  years  1937-1947 
inclusive.  For  the  years  193  7  to  1945  this  is  based  on  cash  payments  for 
interest  adjustments,  less  offsetting  reimbursements,  made  under  the  Debt 
Rcfundins  Plan,  spread  evenly  over  the  default  period.    Figures  for  tlit 


years  1946,  1947  and  1948  (est.)  include  the  payments  on  the  interest 
adjustments  deferred  in  accordance  with  the  plan, 

(5)  Includes  sinking  fund  earnings, 

(6)  Includes  relief  expenditures  whether  or  not  capitalized. 

(7)  Totals  will  differ  from  the  total  expenditure  figures  given  in  the  Provincial 
Public  Accounts  since  for  the  purpose  of  comparison  a  number  of  adjust- 
ments have  been  made  including  the  deduction  of  certain  revenue  items, 

(8)  Sec  footnote  (2)  page  179. 

(9)  See  footnote  (10)  page  179, 

(10)  See  footnote  (4). 

*  Si  0  notes  on  page  I  79, 
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XII— LABOUR  FORCE,  EMPLOYMENT  AND  UNEMPLOYMENT 


Thousands  of  Persons'-^^  Dominion  Bureau  of  Statistics 


1946 

1947 

1948 

June  1 

Ann-  "^l 

iNov.  y 

Mar  1 

iviar.  i 

Aug.  it) 

i\  U  V  .  o 

Vph  91 

J  u  nc  5 

Sept.  4 

Employed : 
Agric. 
Xon.  Agric. 

1,083 
3,229 

1,274 
3,428 

1,317 
3,543 

1,071 
3,662 

931 
3,634 

1,163 
3,658 

1,299 
3,709 

1,068 
3,779 

965 
3,704 

1,186 
3,762 

1,247 
3,795 

Total 

4,312 

4,702 

4,860 

4,733 

4,565 

4,821 

5,008 

4,847 

4,669 

4,948 

5,042 

Unemployed 

213 

126 

117 

115 

141 

91 

73 

87 

156 

82 

67 

Total  Civilian 
Labour  Force 

4,525 

4,828 

4,977 

4,848 

4,706 

4,912 

5,081 

4,934 

4,825 

5,030 

5,109 

Armed  Forces 

277 

122 

65 

48 

39 

35 

34 

33 

34 

36 

37 

CIVILIAN  EMPLOYMENT  :  REGIONAL  DISTRIBUTION 


Mari  times 

372 

414 

423 

421 

411 

408 

430 

421 

400 

417 

434 

Quebec 

1,206 

1,289 

1,330 

1 ,322 

1,277 

1,319 

1,348 

1,353 

1,300 

1,366 

1,384 

Ontario 

1,504 

1,618 

1 ,673 

1,654 

1,605 

1,708 

1,769 

1,726 

1,663 

1,758 

1,772 

Prairies 

877 

1,007 

1,041 

944 

888 

972 

1,022 

937 

905 

981 

1,012 

B.  C. 

353 

374 

393 

392 

384 

414 

439 

410 

401 

426 

440 

Canada 

4,312 

4,702 

4,860 

4,733 

4,565 

4,821 

5,008 

4,847 

4,669 

4,948 

5,042 

UNEMPLOYMENT 

:  REGIONAL  DISTRIBUTION 

Mari  times 

27 

21 

20 

20 

21 

21 

15 

17 

25 

15 

11 

Quebec 

75 

44 

42 

31 

46 

28 

23 

22 

48 

26 

19 

Ontario 

56 

33 

36 

34 

40 

24 

19 

22 

40 

23 

19 

Prairies 

34 

15 

11 

19 

21 

9 

8 

13 

23 

8 

8 

B.  C. 

21 

13 

8 

11 

13 

9 

8 

13 

20 

10 

9 

Canada 

213 

126 

117 

115 

141 

91 

73 

87 

156 

82 

67 

(1)    14  years  of  age  and  over. 


Thousands  or  persons  • 
5500 

5000 
4500 


LABOUR  FORCEt  AND  PERCENTAGE  UNEMPLOYED 

PERCENT      THOUSANDS  or  PERSONS*  PERCENT     THOUSANDS  Of  PERSONS  * 

500 


-TOTAL  LABOUR  TORCE 


ii 


m 


M 


NTMANFMANF  JS 


N      F  M 


NFMANF  JS 


N      F  M 


NFMANF  JS 


I94S  1946 
THOUSANDS  OF  PERSONS* 

2000 


1800 
1600 


DNTARIO 

aa  ^TOTAl 

.  LABOUR  FORCE 



,           %   OF  LAG 

UNEN 

OUR  FORCE 
<  PLOYED 

1  III 

llll 

I  ll 

1948  1945  1946 

PERCENT    THOUSANDS  OF  PERSONS 

1200 


1100 
1000 
900 


PRAIRIES 

 \  

1  %  OF  LABOUR  roRce 

UNCM  PLOYED 

iJ 

1  hJ 

1  1 

945  1945  1946 

PERCENT      THOUSANDS  OF  PERSONS 

500 


F      M      A       N      F         J  S 


N      F         J  S 


1945  19  46  1947 

t  E\cliicling  aniicd  forces. 


1948 

*  Ratio  Scalp. 
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XIII— EXPORTS  AND  IMPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada",  Dominion  Bureau  of  Statistics 


Millions  of  Dollars  MERCHANDISE  EXPORTSt 


TOTAL  EXPORTS  (EXCLUDING  GOLD)  TO 

Net 
Non- 
Monetary 

Exports 

U.S.A. 

U.K. 

V.K. 

Dependen- 
cies 
(1) 

Union 

South 
Africa 

Other 
British 
Countries 
(2) 

Western 
E;urope  & 
Colonies 
(3) 

Central 

AND 

South 
America 

All 
Other 
(4) 

Total 
All 
Countries 

_  _  . 

Calendar  Years 

194G 

901 

632 

82 

68 

111 

304 

97 

O  O TO 

96 

1947 

1 ,057 

755 

123 

67 

169 

310 

134 

180 

ivb 

99 

12-Mths.  ending 

1,3()4 

739 

104 

72 

112 

295 

126 

158 

2,971 

1 1  5 

Monthly 

1947— May 

82 

0 

88 

.6 

15 

0 

4  Q 

17 

4 

39 

0 

10 

S 

1  7 

270.4 

8.2 

June 

84 

2 

86 

.4 

14 

7 

20 

5 

33 

2 

9 

4 

'^0  6 

278,5 

8.6 

July 

83 

9 

71 

0 

10 

1 

5  0 

15 

6 

28 

9 

9 

9 

14.1 

238.5 

iO.l 

Aug. 

83 

7 

64 

1 

8 

6 

3.2 

19 

1 

23 

0 

9 

0 

1 1 .4 

222.1 

'7 

/  .0 

oept. 

89 

2 

56 

.3 

8 

9 

4  9 

14 

2 

20 

8 

12 

7 

13.1 

220.2 

8.4 

Uct. 

104 

3 

66 

8 

10 

3 

5  2 

15 

9 

26 

1 

9 

.2 

1  5  4 

253.1 

Nov. 

94 

6 

61 

6 

13 

6 

^  1 

15 

5 

24 

7 

14 

7 

247  6 

Ucc. 

107 

8 

61 

6 

9 

7 

3.4 

13 

9 

33 

5 

12 

4 

1  5  7 

258.0 

i  i  .0 

1948— Jan. 

106 

8 

71 

8 

10 

3 

4.2 

5 

5 

24 

3 

8 

0 

14.3 

245.2 

9.6 

Feb. 

96 

4 

61 

5 

5 

6 

3.2 

7 

1 

22 

0 

9 

7 

12.3 

217.8 

8.9 

Mar. 

114 

0 

61 

8 

8 

1 

4.4 

5 

4 

17 

4 

9 

0 

11.2 

231.3 

8  7 

Apr. 

111 

4 

53 

5 

6 

9 

8.0 

7 

9 

16 

3 

9 

1 

9.5 

222.5 

9.5 

May 

116 

3 

86 

4 

9 

6 

7.8 

9 

3 

30 

0 

13 

5 

15.9 

288.7 

8.8 

June 

111 

3 

56 

7 

8 

1 

7.0 

10 

8 

22 

9 

11 

2 

9.9 

238.9 

9.6 

July 

120 

9 

54 

9 

7 

4 

6.6 

8 

0 

32 

2 

11 

4 

10.2 

251.6 

10.8 

Aug. 

115 

7 

51 

6 

7 

1 

8.7 

6 

6 

18 

4 

7 

0 

10.7 

225.7 

9.7 

Sept. 

164 

2 

50 

9 

7 

4 

8.2 

6 

0 

26 

9 

11 

0 

15.5 

290.2 

11.9 

Millions  of  Dollars 


MERCHANDISE  IMPORTS* 


TOTAL  IMPORTS  (EXCLUDING  GOLD)  FROM 

Excess  of 
Exports 

or 
Imports 

U.S.A. 

U.  K. 

U.K. 

Dependen- 
cies 
(1) 

Union 

of 
South 
Africa 

Other 
British 
Countries 
(2) 

Western 
Europe  & 
Colonies 
(3) 

Central 

AND 

South 
America 

All 
Other 
(4) 

Total 
All 
Countries 

Calendar  Years 

1946 

1,405 

139 

58 

8 

65 

40 

126 

24 

1,864 

610 

1947 

1,97 

5 

186 

72 

4 

81 

64 

159 

29 

2,570 

325 

12-Mths.  ending 

Aug.  1948 

1,840 

263 

91 

5 

80 

62 

211 

33 

2,586 

427 

Monthly 

1947— May 

184 

1 

14 

8 

11 

9 

.2 

8 

0 

6 

0 

13 

1 

1 

8 

240.0 

38.6 

June 

174 

7 

18 

1 

5 

2 

.2 

6 

2 

10 

1 

12 

9 

3 

7 

231.0 

56.1 

July 

1()8 

9 

17 

5 

9 

3 

.4 

7 

7 

5 

0 

13 

2 

4 

6 

226.6 

22.0 

Aug. 

155 

4 

14 

6 

4 

6 

.1 

6 

9 

5 

0 

14 

7 

2 

8 

204.0 

25.6 

Sept. 

163 

0 

15 

3 

4 

3 

.5 

3 

7 

4 

4 

14 

2 

2 

5 

207.9 

20.7 

Oct. 

190 

4 

18 

1 

6 

6 

.7 

8 

1 

5 

8 

21 

3 

3 

2 

254.2 

8.1 

Nov. 

174 

4 

17 

7 

5 

7 

.8 

8 

3 

6 

4 

14 

2 

1 

5 

228.9 

26.0 

Dec 

141 

7 

19 

4 

8 

1 

.4 

6 

1 

4 

1 

11 

6 

1 

8 

193.3 

75.8 

1948— Jan. 

150 

0 

21 

5 

4 

8 

.2 

7 

0 

3 

7 

15 

5 

3 

2 

206.0 

48.8 

I'cb. 

136 

8 

17 

8 

3 

4 

.2 

4 

0 

4 

0 

14 

1 

1 

7 

182.1 

44.7 

Mar. 

138 

3 

21 

6 

5 

6 

.3 

4 

8 

5 

3 

19 

1 

2 

0 

197.0 

43.0 

Apr. 

159 

5 

24 

5 

9 

1 

.4 

5 

2 

5 

0 

20 

1 

2 

8 

226.6 

5.4 

May 

145 

0 

27 

4 

11 

2 

.3 

11 

0 

7 

0 

18 

6 

4 

5 

225.1 

72.5 

June 

154 

9 

26 

0 

10 

6 

.3 

10 

9 

5 

9 

20 

4 

3 

9 

233.0 

15.6 

July 

149 

5 

29 

.3 

10 

5 

.2 

5 

5 

5 

1 

21 

8 

3 

2 

225.1 

37.3 

Aug. 

136 

1 

24 

.6 

11 

2 

.4 

5 

8 

5 

.0 

20 

4 

2 

.9 

206.4 

29.0 

Includes  exports  of  foreign  produce.  In  the  case  of  wlieat,  export  figures 
are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data. 
Imports  from  tlie  United  Kingdom  do  not  include  articles  imported  for 
the  use  of  the  armed  forces  of  the  United  Kingdom.  In  the  years  1''46  and 
1947  articles  admitted  free  under  Order  in  Council  (9213)  and  the  item 
"Canadian  Goods  Returned"  (9195)  are  excluded. 


(1)  Excludes  Newfoundland. 

(2)  Consists  of  Eire,  India,  Pakistan,  Burma,  .\ustrali,i,  New  Zealand,  Iceland, 
Ceylon  and  Iraq.    Egypt  is  included  in  AW  Other. 

(i)   Excludes  Spain,  but  includes  Greece,  Turkey,  and  British  Sudan. 

(4)    Includes  Newfoundland,  Egypt,  Spain  and  Palestine. 
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Milliotts  of  Dollars 


OCTOBER  1948 
XIV— MERCHANDISE  EXPORT 

Compiled  from  "Trade  of  Cana\ 


Calendar 
Years 

Fruits 
and 
Vegetables 

Wheat 

and 
Wheat 

X*  lOUru^ 

Oats 

Other 
Grains 
and 
Products 

Live 
Cattle 

Bacon 
and 
Hams 

Other 
Meats 

Cheese 

Other 
Milk 
Products 

Eggs 

Seeds 

Othi 
Far:, 
(inc 
raw  w 

1929 

18 

302 

5 

26 

14 

7 

9 

19 

10 

4 

2 

1932 

11 

146 

5 

17 

2 

4 

3 

9 

3 

1 

1937 

16 

182 

2 

25 

16 

33 

9 

13 

5 

5 

2i 

1946 

29 

417 

23 

41 

18 

66 

63 

22 

13 

27 

13 

3 

1947 

32 

446 

12 

55 

15 

62 

41 

14 

16 

37 

17 

12-Mths.  ending 

Aug.  1948 

20 

353 

10 

69 

26 

78 

37 

13 

17 

42 

30 

5,i 

Monthly 

1947-May 

3.4 

54 

3 

.6 

2.8 

1 

.3 

10 

7 

3 

.1 

.1 

1.4 

3 

.4 

.9 

5. J 

June 

3.4 

67 

.8 

2 

'8 

5.0 

1 

.5 

7 

1 

4 

.7 

.1 

1.8 

2 

.4 

.3 

3.' 

July 

1.0 

49 

.6 

1 

.0 

3.2 

1 

.2 

4 

5 

1 

.5 

.7 

1.8 

2 

.0 

.2 

2„ 

Aug. 

2.2 

34 

.1 

.7 

1.9 

1 

.5 

6 

3 

2 

.3 

1.9 

2.1 

2 

.0 

.3 

s.j 

Sept. 

2.0 

31 

.2 

.6 

1.8 

1 

.7 

4 

1 

2 

.4 

3.3 

1.8 

2 

.4 

.4 

3,; 

Oct. 

4.0 

32 

8 

.5 

4.0 

1 

.3 

1 

8 

1 

1 

3.7 

1.6 

6 

.9 

.9 

4.;i 

Nov. 

3.4 

31 

7 

.3 

10.2 

1 

.4 

4 

0 

1 

8 

2.8 

1.7 

4 

5 

3.4 

Dec. 

2.5 

22 

9 

.2 

16.6 

1 

.4 

8 

2 

5 

0 

.9 

1.0 

2 

6 

2.7 

3.! 

1948-Jan. 

1.4 

36 

0 

.3 

7.5 

1 

.3 

7 

4 

5 

8 

1.3 

.8 

3 

6 

6.0 

3.. 

Feb. 

1.3 

29 

5 

.4 

5.5 

1 

.1 

6 

4 

5 

1 

.1 

.6 

4 

7 

3.1 

4. 

Mar. 

1.1 

28 

6 

.8 

3.9 

1 

.7 

10 

3 

3 

9 

.1 

.6 

4 

3 

2.3 

4.J 

Apr. 

.4 

26 

6 

.2 

3.4 

2 

3 

9 

8 

3 

0 

.1 

.5 

9 

1.2 

4.i, 

May 

.6 

36 

0 

1 

.5 

5.3 

2 

.8 

13 

8 

2 

5 

.1 

1.0 

4 

3 

3.2 

6.i 

June 

.7 

28 

8 

1 

.5 

6.2 

3 

3 

5 

7 

1 

6 

2.0 

2 

5 

3.3 

5.[ 

July 

1.5 

26 

4 

1 

.6 

2.8 

3 

0 

3 

6 

2 

1 

.1 

l.S 

3 

6 

2.0 

4.' 

Aug. 

1.1 

22 

2 

1 

.3 

2.2 

5 

0 

3 

0 

3 

1 

.5 

2.9 

2 

2 

l.S 

3.; 

Calendar 
Years 

Artificial 
Silk 

Other 
Fibres 
&  Textiles 
(excl.  raw 
wool) 

Farm 
Imple- 
ments & 
Machinery 

Machinery 

(excl. 
agriculture) 

Autos. 
Trucks 
&  Parts 

Other 
Vehicles 
&  Parts 

Other 
Iron  and 
Steel 

Electrical 
Apparatus 

Aluminum 

and 
Products 

Copper 

and 
Products 

Lead 
and 
Products 

Nick, 
and' 
Produ' 

u 

1) 

1929 

8 

20 

7 

47 

16 

3 

15 

37 

11 

2i 

! 

1932 

4 

2 

4 

7 

4 

1 

4 

16 

3 

1937 

2 

11 

10 

11 

27 

18 

4 

19 

56 

18 

511 

1946 

8 

42 

29 

16 

78 

34 

71 

21 

56 

37 

17 

6{l 

1947 

12 

35 

42 

41 

92 

15 

84 

19 

64 

59 

31 

6(f 

12-Mths.  ending 

Aug.  1948 

9 

35 

61 

42 

61 

20 

80 

17 

92 

74 

31 

6<i 

Monthly 

1947-May 

1.3 

4 

3 

4 

7 

4 

9 

8 

8 

1 

0 

9 

8 

1 

.8 

9 

5 

6 

3 

3 

.6 

6.{ 

June 

1.6 

4 

9 

3 

7 

4 

2 

9 

5 

9 

8 

0 

2 

.1 

6 

0 

5 

2 

2 

.7 

4.{ 

July 

1.3 

2 

8 

4 

0 

4 

2 

6 

7 

1 

5 

7 

3 

1 

.8 

9 

3 

5 

4 

2 

.2 

4.1! 

Aug. 

1.2 

2 

5 

3 

3 

2 

8 

5 

7 

1 

2 

7 

8 

1 

.3 

5 

5 

5 

1 

1 

.9 

6.( 

Sept. 

.9 

2 

4 

2 

9 

3 

0 

5 

1 

1 

.9 

7 

1 

1 

.3 

5 

4 

4 

5 

3 

.9 

4.{ 

Oct. 

1.2 

3 

1 

4 

3 

4 

6 

6 

8 

1 

3 

6 

4 

1 

.5 

5 

8 

5 

7 

2 

0 

5.' 

Nov. 

.8 

3 

0 

2 

6 

4 

5 

6 

9 

2 

3 

7 

.6 

1 

.9 

6 

7 

6 

9 

3 

2 

5.( 

Dec. 

.8 

3 

0 

4 

2 

4 

0 

7 

5 

1 

4 

6 

0 

1 

.3 

4 

2 

7 

1 

2 

7 

4.^1 

1948-Jan. 

.8 

2 

.3 

5 

5 

4 

3 

3 

7 

.8 

5 

.0 

1 

.4 

7 

5 

6 

5 

2 

.5 

8.( 

Feb. 

.7 

1 

.9 

5 

4 

3 

.0 

3 

7 

.8 

7 

.3 

1 

.2 

8 

8 

7 

0 

1 

.1 

5.; 

Mar. 

.7 

2 

2 

6 

2 

4 

1 

4 

5 

1 

2 

5 

3 

1 

.5 

7 

2 

5 

7 

2 

.9 

5.' 

Apr. 

.8 

2 

5 

6 

9 

3 

0 

5 

7 

1 

2 

6 

4 

1 

.7 

7 

0 

4 

3 

2 

3 

6.: 

May 

.8 

2 

9 

6 

3 

3 

4 

4 

4 

2 

1 

9 

8 

1 

.9 

14 

9 

9 

4 

3 

1 

7..' 

June 

.7 

3 

3 

5 

8 

2 

8 

4 

2 

2 

4 

7 

4 

1 

.5 

7 

6 

5 

1 

1 

.3 

4.! 

July 

.6 

4 

5 

6 

7 

3 

0 

4 

() 

2 

5 

6 

5 

1 

.1 

8 

5 

5 

8 

2 

9 

5, 

Aug. 

.4 

4 

0 

4 

4 

2 

5 

•J 

o 

7 

2 

1 

5 

') 

o 

1 

o 

8 

8 

(j 

o 

3 

5 

(1)  In  the  case  of  wheat  for  1937,  46.  47  &  48  export  clearance  figures  are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data.  (2)  Made  ul 
1680,  1700.  1710,  2005,  2015,  2020,  2025,  2060,  2065, 2070.  2075.  2080,  2085.  2090,  2095,  2100-2110,  2490,  2500-2525,  2750,  2795,  2805,  2810,  2825.  2840.  2845.  il 


s       OCTOBER  1948  1  84 

li!  IMMODITY  CLASSIFICATION 


*  ninion  Bureau  of  Statistics   Millions  of  Dollars 


ish 

h  and 

Fish 
(canned  & 
salted) 

Furs 

Logs 
and 
Rounds 

r^ianKS 

and 
Boards 

Pulp  wood 

Wood 

Pulp 

Newsprint 

Other 
Paper 

Other 
Wood 
Products 

Alcoholic 
Beverages 

Rubber 
&  Products 

(incl. 
synthetic) 

Calendar 
Years 

- 

1  9 

10 

J-Q 

13 

44 

14Q 

6 

22 

30 

32 

1929 

7 

11 

11 

3 

13 

5 

19 

83 

3 

o 
o 

1  9 

7 

1  Q'?9 

1  0 

16 

18 

7 

45 

12 

42 

126 

10 

2n 

91 

18 

1Q37 

ill 

45 

32 

20 

125 

29 

114 

266 

22 

ou 

22 

5C 
OO 

44 

29 

24 

208 

35 

178 

342 

31 

Ui7 

33 

1Q4.7 

X  c/*±  1 

\'y - TVf tliQ  PTiHiniT 

43 

29 

28 

213 

41 

204 

362 

33 

uu 

97 

32 

ii-U^.    X  i/tO 

Monthly 

.6 

7 

1 
i 

i 

U 

1  9 

i 

c 
O 

1 

Q 
O 

90 

y 

Q 
O 

7 

5.6 

3.2 

n 
u 

May- 1947 

.7 

3 

1 

1 

9 

1 

6 

15 

1 

2 

4 

14 

1 

30 

6 

3 

1 

5.9 

2.9 

3 

5 

June 

;.4 

2 

4 

1 

8 

2 

5 

16 

1 

4 

1 

15 

9 

29 

9 

2 

5 

4.5 

1.7 

2 

2 

July 

:.7 

2 

8 

1 

3 

2 

1 

17 

5 

4 

2 

15 

2 

29 

1 

2 

3 

5.4 

1.5 

3 

2 

Aug. 

Q 

.y 

2 

8 

2 

0 

2 

8 

19 

9 

3 

6 

15 

6 

28 

2 

2 

4 

o  .o 

9  9 

2 

1 

OcpL. 

.1 

5 

6 

7 

2 

.7 

23 

7 

4 

6 

16 

7 

33 

5 

2 

6 

9 

9 

2 

6 

c 
i.O 

4 

4 

6 

3 

.3 

18 

4 

3 

4 

15 

•J 

28 

9 

3 

1 

2 

7 

i  N  O  V . 

1  ^ 

I.O 

4 

2 

6 

6 

2 

.1 

22 

1 

3 

9 

17 

0 

30 

3 

2 

7 

7  7 

9  n 

3 

3 

.2 

4 

3 

3 

9 

2 

.0 

16 

9 

2 

8 

15 

3 

27 

9 

2 

.6 

4.8 

2.5 

2 

.8 

Jan.-  1948 

..1 

6 

6 

2 

2 

2 

.1 

15 

4 

2 

.7 

14 

8 

24 

9 

2 

.4 

5.1 

2.1 

2 

.4 

Feb. 

.4 

3 

2 

1 

9 

2 

.9 

15 

.4 

2 

9 

18 

1 

32 

0 

2 

.6 

4.3 

1.9 

3 

0 

Mar. 

.5 

2 

5 

2 

1 

1 

.2 

14 

.6 

1 

9 

18 

9 

29 

1 

2 

.8 

5.7 

2.0 

2 

1 

Apr. 

.5 

2 

3 

9 

7 

2 

.0 

16 

3 

2 

5 

19 

8 

33 

8 

3 

.8 

5.8 

2.2 

3 

2 

May 

.9 

2 

1 

2 

5 

2 

.3 

15 

5 

3 

9 

17 

9 

30 

5 

2 

.9 

4.6 

1.7 

2 

8 

June 

.4 

2 

9 

1 

5 

2 

.5 

17 

3 

5 

3 

18 

8 

31 

0 

2 

.5 

4.8 

2.5 

3 

.1 

July 

.4 

2 

3 

1 

S 

1 

.7 

17 

3 

4 

0 

16 

2 

31 

8 

2 

.9 

5.1 

2.1 

2 

.5 

Aug. 

ious 

;als 
l!old) 

Zinc 
and 
Products 

Other 
Non- 
ferrous 
Metals 

Asbestos 

Other 

Non- 
metallic 
Minerals 

Fertilizers 

Other 
Chemicals 
&  Products 

Ships 
and 
Vessels 

Aircraft 
and 
Parts 

All 
Other 
Exports 

Net  Non- 
monetary 
Gold 

Total 

Exports 
(Includinj; 
gold) 

Calendar 
Years 

2 

9 

5 

13 

17 

7 

14 

1 

33 

37 

1,190 

1929 

6 

4 

2 

3 

6 

3 

8 

14 

70 

560 

1932 

?9 

15 

5 

15 

16 

7 

15 

1 

27 

145 

1,176 

1937 

:i 

28 

13 

24 

33 

32 

35 

19 

10 

100 

96 

2,447 

1946 

;3 

30 

17 

33 

42 

34 

49 

26 

6 

94 

99 

2,858 

1947 

12-Mths.  ending 

f3 

34 

21 

38 

46 

37 

46 

57 

10 

89 

111 

2,974 

Aug.  1948 

Monthly 

|5 

3.1 

1.7 

3.3 

3.4 

2.7 

5.2 

.6 

.5 

9.3 

8.2 

275.2 

May-1947 

i. 

2 

2.3 

1.6 

2.8 

4.1 

2.9 

6.2 

.6 

.3 

9.7 

8.6 

283.4 

June 

r 

8 

2.3 

1.3 

2.5 

4.1 

2.8 

4.5 

.3 

.6 

8.1 

10.1 

245.6 

July 

i. 

8 

2.3 

1.7 

2.6 

3.6 

2.2 

3.9 

2.4 

.3 

6.5 

7.5 

226.1 

Aug. 

I 

i6 

2.4 

1.7 

2.9 

3.9 

3.0 

3.9 

3.1 

.3 

6.4 

8.4 

225.6 

Sept. 

i 

15 

2.8 

1.5 

3.1 

4.3 

3.1 

4.0 

5.0 

.4 

7.6 

9.2 

259.4 

Oct. 

i 

iO 

2.2 

1.8 

3.0 

3.7 

2.4 

4.4 

3.0 

2 

8.2 

7.2 

252.0 

Nov. 

1, 

8 

2.6 

1.9 

3.2 

3,6 

3.5 

3.7 

5.0 

.4 

8.0 

11.0 

264.3 

Dec. 

\ 

12 

1.9 

1.2 

2.7 

3.5 

3.0 

3.8 

2.3 

.  / 

6.8 

9.6 

251.2 

Ian.- 1948 

\ 

2 

1.4 

1.5 

2.7 

2.2 

2.7 

3.1 

1.5 

1.2 

5.9 

8.9 

224.8 

Feb. 

\ 

0 

3.3 

1.7 

3.2 

3.2 

2.6 

3.6 

1.4 

1.4 

6.7 

8.7 

237.4 

Mar. 

i 

4 

3.4 

1.5 

3.4 

3.9 

4.0 

3.3 

1.8 

1.5 

7.1 

9.0 

229.2 

Apr. 

1' 

9 

4.0 

2.6 

3.7 

5.3 

3.8 

5.3 

4.0 

1.4 

9.3 

8.8 

292.3 

May 

i 

3.0 

1.4 

3.7 

4.1 

1.6 

4.0 

8.9 

1.2 

7.5 

9.6 

245.0 

|unc 

j 

2.9 

2.1 

3.3 

4.3 

2.7 

3.7 

17.7 

.4 

8.2 

10. S 

259.8 

July 

« 

4 

4.5 

1.7 

3.5 

3.9 

3.7 

3.3 

3.2 

.7 

7.3 

9.7 

233.0 

Aug. 

IS  items  listed  in  "Trade  of  Canada"  under  code  numbers  ISO.  600,  610,600,  710,  7Q0,  1170,  I500-1.S<)0,  1610.  1620.  I6:<0.  1640.  164,S,  U>^(S,  1660.  1670, 
•J  [2860,3160-3187. 
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I— BA.' 


LIABILITIES 


■ 

Charte 

IN  otes 
in  Tills 

red  Bank  C 

Deposits 

at 
B.  of  C. 

ash 
Total 

Govt. 
Deposits 

Other 
Deposits 

r  oreign 
Currency 
Deposits'" 

Active 
B.  of  C. 
Note 
Circulation 

A  11 
All 

Other 
Accounts 

Tots 
Llabili 
or 

Asse 

Average  of 

a  

Month-end  Figures 

X  tj^JKJ     l.\J   IVl  LtlO* 

17^1  S 

X  #  o  .o 

212  ^ 

20  7 

.6 

50  1 

6  6 

290 

1QQ7_12  Mth<; 

4fi  2 

IQ*?  7 

2*59  9 

24.3 

1.1 

94  9 

13.2 

373 

1Q3Q  " 

c»0  .U 

919  fi 

2fi8  2 

2Q  8 

10.2 

12Q  3 

1 1  0 

X  X  *\J 

1943 

112.4 

300.4 

412.9 

47.6 

22.9 

661.0 

30.3 

1,174 

1Q44  " 

122  2 

404  7 

526  9 

41.2 

26.1 

28.7 

821.3 

36  7 

1  48fl 

XOO*  X 

4^4  8 

592.9 

56.7 

36.2 

171  7 

X  1  X  •  1 

940  9 

42.4 

1  84G 

lQ4fi  " 

144  ."^ 

X^^  •O 

673.1 

99.4 

76.9 

27.3 

981.7 

40  5 

1,89S 

1Q47  " 

End  of 

1  "12  Q 

^19  0 

664  7 

140  7 

65  8 

1  3 

X  .o 

1  009  1 

38  1 

OO  •  X 

1  919 

1947— May 

142.4 

477.6 

620.0 

179.4 

58.5 

1.0 

1,005.7 

31.6 

1,896 

June 

151.8 

474.4 

626.2 

105.6 

54.4 

1.0 

1,000.8 

36.0 

1,824 

Tnlv 

±\JO  •  X 

468  ."^ 

633.4 

124.1 

63.7 

.7 

988.6 

36.7 

1  847 

Alio- 

144  4 

"114  Q 

X*±  .  £/ 

659.3 

133.6 

58.7 

2.4 

1 ,014.5 

34.7 

1,903 

Sent 

LI  L  • 

170  1 

X  1  V/  •  X 

481.1 

651.2 

128.2 

62.0 

1.9 

1,002.1 

38.6 

1,884 

Oct 

X       .  o 

^48  7 

691.5 

143.4 

71.2 

7 

1 ,036.6 

46.2 

1,989 

1948— May 

170.2 

547.3 

717.5 

135.9 

95.8 

.5 

1,025.5 

31.5 

2,006 

June 

157.2 

517.0 

674.2 

138.4 

107.2 

.2 

1,049.3 

31.5 

2,000 

July 

158.1 

502.5 

660.6 

119.0 

84.1 

.1 

1,062.2 

32.1 

1,958 

Aug. 

176.0 

525.1 

701.1 

105.1 

90.3 

.1 

1,050.9 

36.1 

1,983 

Sept. 

172.2 

550.9 

723.1 

87.3 

78.2 

.2 

1,095.5 

44.6 

2,028 

Oct. 

160.4 

581.0 

741.4 

110.0 

72.2 

1.0 

1,114.7 

40.3 

2,079 

(1)  Includes  foreign  exchange  items  for  account  of  foreign  clients.  IkrMay  1940  and  subsequent  figures  give  effect  to  the  enactment,  under  the  War  Measures  A 
short-term  requirements  and  necessary  working  balances,  were  sold  to  the  Foreign  Exchange  Control  Board.    Since  that  date  the  Bank's  minimum  gold  res 
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ASSETS 


Gold 


451.2 
82.0 


31 

IJ 
51 


10.8 
★ 


81 


,M  1 
,M  I 

,91 


Sih-er 


1.4 
2.5 


Foreign*" 
Currencies 


7.6 
19.0 
41.7 

★ 

18.8 
44.1 
173.9 
27.3 
1.5 

1.0 
4.0 

.7 
2.4 
1.9 

.7 

.6 
.3 
.2 
.2 
.3 
1.1 


Securities 


DOM.-PROV. 


Under  2  yrs.    Over  2  yrs 


27.4 
59.7 
142.8 
★ 

791.2 
831.1 
1,028.5 
1,247.3 
1,116.5 

1,123.0 
1,063.7 
1,081.9 
1,141.5 
1,088.0 
1,136.4 

1,179.7 
1,152.9 
1,145.2 
1,155.2 
1,216.3 
1,279.6 


95.6 
97.7 
46.2 
★ 

339.5 
573.6 
595.9 
583.4 
756.6 

731.0 
716.0 
722.6 
720.3 
744.7 
799.4 

775.0 
790.9 
773.6 
778.1 
757.2 
741.3 


Ind.  Dev. 

Bank 
Cap.  Stock 


2.5 
10.0 
11.7 
18.3 

15.0 
15.0 
15.0 
15.0 
25.0 
25.0 

25.0 
25.0 
25.0 
25.0 
25.0 
25.0 


Other 
Securities 


6.5 


Total 


123.0 
163.9 
189.1 
★ 

1,130.6 
1,407.1 
1,634.4 
1,842.4 
1,891.5 

1,869.0 
1,794.7 
1,819.5 
1,876.8 
1,857.7 
1,960.8 

1,979.7 
1,968.8 
1,943.7 
1,958.3 
1,998.5 
2,045.9 


Advances 

3.4 
.2 


.4 
.5 

.3 


All 
Other 

Accounts 


3.9 
5.9 
6.7 

25.2 
29.3 
31.8 
29.1 
26.5 

26.3 
25.4 
27.0 
24.0 
24.5 
28.1 

26.5 
31.7 
14.1 

25.1 
30.2 
32.6 


Average  of 
Month-end  Figures 

1935-10  Mths. 
1937-12  Mths. 
1939 


1943 
1944 
1945 
1946 
1947 

End  of 

May-1947 
June 

July 

Aug. 
Sept. 
Oct. 


May-1948 

June 

July 

Aug. 

Sept. 

Oct. 


«s  Foreign  Exchange  Acquisition  Order  and  the  Exchange  Fund  Order, 
liii  bement  has  been  suspended. 


Under  these  orders  the  Bank's  gold  and  foreign  exchange  holdings,  over  and  above  its 


MILLIONS  or  DOLLARS 
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1600 
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2000 


1600 


1200 


SEPT.  SEPT 
1947  1946 
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Millions  of  Dollars 


CHAR'  Dl 

Bank 


Average  of 
Month-end  figures 

1929 
1932 
1937 

1945 
1946 
1947 

End  of 

1947-  May 
June 
July 
Aug. 
Sept. 
Oct. 

1948-  May 
June 
July 
Aug. 
Sept. 
Oct. 


LIABILITIES 


Notes 


178 
132 
110 

29 
23 
20 

20 
20 
19 
19 
19 
19 

17 
17 
17 
17 

17 
17 


Deposits 


Demand 


696 
486 
691 

1,986 
2,155 
2,139 

2,053 
2,186 
2,126 
2,058 
2,162 
2,263 

2,182 
2,214 
2,112 
2,215 
2,360 
2,341 


Notii 


1,480 
1,376 
1,574 

2,750 
3,327 
3,681 

3,682 
3,644 
3,689 
3,774 
3,806 
3,753 

3,955 
3,936 
3,959 
4,003 
4,049 
4,040 


Dom. 
and  Prov. 


102 
82 
90 

653 
483 
404 

330 
322 
355 
353 
224 
267 

319 
379 
375 
391 

368 
417 


Canadian 

Deposits 


2,293 
1,955 
2,382 

5,378 
5,993 
6,278 

6,125 
6,208 
6,229 
6,247 
6,262 
6,337 

6,522 
6,591 
6,497 
6,653 
6,830 
6,842 


Foreign 


418 
312 
421 

771 
806 
851 

847 
867 
858 
858 
843 
832 

827 

838 
831 

841 
823 
804 


Total 
Deposits 


2,837 
2,322 
2,840 

6,278 
6,919 
7,237 

7,075 
7,181 
7,194 
7,214 
7,217 
7,286 

7,457 
7,534 
7,431 
7,606 
7,752 
7,745 


Cash 
in  (3) 
Canada 


212 
186 
240 

593 
673 
665 

620 
626 
633 
659 
651 
691 

717 
674 
661 
701 

723 
741 


Securities 


DOM.-PROV. 


Undcr2yrs,  Over  2  yrs 


342 
490 
445  674 


1,863 
1,573 
871 

875 
786 
731 
727 
634 
584 

829 
952 
929 
967 
952 
894 


1,575 
2,162 
2,524 

2,602 
2,643 
2,656 
2,652 
2,627 
2,562 

2,425 
2,382 
2,408 
2,430 
2,430 
2,466 


Foreign 
Govt. 


0th  (Ul 


157 
206 
68  23 


228 
276 
290 

295 
299 
309 
301 
279 
277 

266 
266 
270 
264 
256 
246 


19  llii 
27 

42i  ,118 

39i  UK 
40 

41| 

42,  ii 

42,  § 

46,  [K 

54!  JK 
54 
54 
541$ 

54 
54 


(1)  Estimated  montli-end  deposits  payable  in  Canadian  currency.  (2)  Includes  inter-banlt  deposits. 

(3)  Until  March  1935;  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  Dep 
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III— MONEY  SUPPLY  AI  L'J 

Ban.  i 


Currency 
Outside  Banks 

Bank  Deposits 

Money 
Supply 

Chartered  Banks 

Bank  of 

Canada 
"Other" 
Deposits 

(7) 

Total 

Notes") 

Coin"> 

Total 

Demand"' 

Active 
Notice'** 

Other") 
excl.  Dom. 
Govt. 

Total 

Deduct 

Float'-'''' 

Net 
Total 

As  at  Dec.  31 

1938 

207 

31 

238 

734 

187 

42 

963 

116 

847 

3 

850 

1,088 

1940 

341 

38 

379 

1,031 

203 

112 

1,346 

172 

1,174 

10 

1,184 

1,563 

1943 

794 

55 

849 

1,697 

294 

134 

2,125 

266 

1,859 

18 

1,877 

2,726 

1944 

930 

60 

990 

1,862 

363 

153 

2,378 

243 

2,135 

28 

2,163 

3,153 

1945 

992 

63 

1,055 

2,063 

474 

172 

2,709 

280 

2,429 

30 

2,459 

3,514 

1946 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,996 

1947 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,944 

End  of 

1947-May 

1,026 

65 

1,091 

2,053 

559 

251 

2,863 

235 

2,628 

58 

2,686 

3,777 

June 

1,021 

65 

1,086 

2,186 

559 

238 

2,983 

281 

2,702 

54 

2,756 

3,842 

July 

1,008 

64 

1,072 

2,126 

582 

241 

2,949 

267 

2,682 

64 

2,746 

3,818 

Aug. 

1,034 

65 

1,099 

2,058 

588 

234 

2,880 

228 

2,652 

59 

2,711 

3,810 

Sept. 

1,021 

65 

1,086 

2,163 

593 

236 

2,992 

317 

2,675 

62 

2,737 

3,823 

Oct. 

1,055 

66 

1,121 

2,263 

591 

237 

3,091 

356 

2,735 

71 

2,806 

3,927 

1948-May 

1,043 

67 

1,110 

2,182 

630 

269 

3,081 

317 

2,764 

96 

2,860 

3,970 

June 

1,067 

67 

1,134 

2,214 

628 

286 

3,128 

339 

2,789 

107 

2,896 

4,030 

July 

1,079 

68 

1,147 

2,112 

628 

270 

3,010 

239 

2,771 

84 

2,855 

4,002 

Aug. 

1,068 

67 

1,135 

2,215 

634 

254 

3,103 

280 

2,823 

90 

2,913 

4,048 

Sept. 

1,112 

68 

1,180 

2,360 

645 

267 

3,272 

377 

2,895 

78 

2,973 

4,153 

Oct. 

1,131 

70 

1,201 

2,341 

647 

239 

3,227 

292 

2,935 

72 

3,007 

4,208 

(1)  Note  Circulation  of  Bank  of  Canada  and  chartered  banks,  excluding 
notes  held  by  chartered  banks. 

(2)  Subsidiary  coin  issued  by  the  Mint  less  coin  held  by  Bank  of  Canada 
and  chartered  banks  in  Canada. 

(3)  Chartered  banks'  public  demand  deposits  in  Canada. 

(4)  Chartered  banks'  public  notice  deposits  in  Canada  other  than  estimated 
aggregate  quarterly  minimum  balances  in  personal  savings  accounts 
and  non-personal  notice  deposits. 


(5)  Chartered  banks'  Canadian  dollar  deposits  of  provincial  government  | 
Canadian,  United  Kingdom,  and  foreign  banks. 

(6)  Cheques  on  banks  as  sliown  in  cliartered  bank  month-end  returns  I  j 
the  Minister  of  Finance. 

(7)  Bank  of  Canada  Other  Deposits  as  shown  on  published  month-en  ! 
statements — i.e.  excluding  Dominion  Government,  chartered  ban! 
and  foreign  deposits. 

(8)  Bank  of  Canada  gold  and  foreign  exchange  holdings  less  the  amount! 
foreign  currency  deposit  liabilities. 
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.D  BANKS 

nada 


188 


Millions  of  Dollars 


ASSETS 


499 
696 
,426 

,858 

2i  1,287 
H108 

,162 
^  ,131 
^1  i,110 
^  ,108 
^  i,963 
^  1,882 

t066 
'i  \UZ 

^154 
J  ;209 

il85 

1156 


Loans 


CANADA 


Call 


267 
117 
107 

130 
132 
104 

81 
106 
99 
82 

83 
93 

80 
84 
77 
77 
76 
97 


Current 
Public 


1,343 
1,032 
732 

1,100 
1,223 
1,693 

1,623 
1,667 
1,715 
1,750 
1,789 
1,859 

1,858 
1,867 
1,877 
1,878 
1,931 
2,011 


Current 
Other 


112 
165 
117 

35 
44 
54 

41 

42 
46 
55 
66 
71 

67 
63 
71 
80 
93 
99 


ABROAD 


Call 


301 
84 
68 

108 

87 
76 

75 
79 
80 
84 
81 
69 

74 
80 
71 
77 
70 
71 


Current 


248 
172 
165 

131 
155 
198 

207 
191 
184 
183 
193 
205 

224 
231 
235 
239 
244 
241 


Total 
Assets 


3,528 
2,869 
3,317 

6,743 
7,430 
7,811 

7,649 
7,750 
7,769 
7,795 
7,782 
7,865 

8,033 
8,106 
7,996 
8,182 
8,323 
8,324 


DAILY  AVERAGE  DATA 

Cash 

in  (J) 
Canada 

Canadian 
Deposits 

(4) 

Percent 

of  Cash  to 
Canadian 
Deposits 

Total 
Active 
Note  (5) 
Circulation 

191 
172 
240 

2,293 
1,955 
2,357 

8.3 
8.8 
10.2 

205 
158 
200 

Average  of 
Daily  Figures 

1929 
1932 
1937 

603 
672 
670 

5,284 
5,916 
6,209 

11.4 
11.4 
10.8 

951 
992 
1,013 

1945 
1946 
1947 

677 
648 
642 
644 
648 
666 

6,172 
6,178 
6,164 
6,196 
6,195 
6,216 

11.0 
10.5 
10.4 
10.4 
10.5 
10.7 

1,005 
1,003 
1,003 
1,007 
1,015 
1,025 

May- 1947 

June 

July 

Aug. 

Sept. 

Oct. 

706 
699 
683 
696 
717 
735 

6,444 
6,427 
6,557 
6,546 
6,582 
6,805 

11.0 
10.9 
10.4 
10.6 
10.9 
10.8 

1,036 
1,037 
1,053 
1,056 
1,081 
1,107 

May- 1948 

T 1 1  rif* 

July 
Aug. 
Sept. 
Oct. 

^Figures  given  are  annual  averages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after. 
iBank  of  Canada  notes  in  public  circulation  and  chartered  bank  note  circulation,  the  latter  being,  since  September  1944,  an  approximate  figure  only. 


1  rXATED  BANK  ASSETS 

«"  \ada 


RELATED  BANK  OF  CANADA  AND  CHARTERED  BANKS  ASSETS 


Millions  of  Dollars 


gna 
PPl 

Dominion  Government  Securities,  Gold  and  Exchange 

All  other 
Loans 
and 
Invest- 
ments 

(13) 

Deduct 
Inactive 
Notice 
Deposits 

(14) 

Total 
Related 
Bank 
Assets 

Bank  ofw 
Canada 
Gold  and 
Exchange 

Banking") 
Securities 

Other 

Bonds""' 

Govt.  Sec 

Victory'") 

Loan 
Advances 

urities 

Total 

Total 

Deduct 
Govt. 
Deposits 

(12) 

Net 
Total 

lAsat  Dec.  31 

in 

1938 

214 

196 

753 

753 

1,163 

79 

1,084 

1,628 

1,472 

1,240 

1940 

38 

743 

737 

737 

1,518 

32 

1,486 

1,720 

1,438 

1,768 

1943 

1 

2,093 

1,410 

261 

1,671 

3,765 

597 

3,168 

1,459 

1,654 

2,973 

,is 

1944 

2,321 

2,006 

271 

2,277 

4,598 

720 

3,878 

1,593 

2,060 

3,411 

,51 

1945 

1,696 

3,241 

411 

3,652 

5,348 

1,002 

4,346 

1,827 

2,391 

3,782 

,S! 

1946 

1,476 

3,745 

3,745 

5,221 

366 

4,855 

2,297 

2,856 

4,296 

,M 

1947 

End  of 

811 

3,718 

3,718 

4,529 

272 

4,257 

3,084 

3,143 

4,198 

947-May 

1,184 

3,671 

3,671 

4,855 

317 

4,538 

2,625 

3,124 

4,039 

,81 

June 

3 

1,033 

3,687 

3,687 

4,723 

246 

4,477 

2,721 

3,085 

4,113 

July 

1,002 

3,707 

3,707 

4,709 

297 

4,412 

2,770 

3,107 

4,075 

Aug. 

1,019 

3,739 

3,739 

4,758 

314 

4,444 

2,813 

3,186 

4,071 

Sept. 

871 

3,747 

3,747 

4,618 

185 

4,433 

2,860 

3,213 

4,080 

,B 

'  Oct. 

863 

3,737 

3,737 

4,600 

227 

4,373 

2,989 

3,162 

4,200 

948-May 

1,175 

3,591 

3,591 

4,766 

251 

4,515 

3,020 

3,326 

4,209 

J 

June 

1,178 

3,645 

3,645 

4,823 

294 

4,529 

3,036 

3,308 

4,257 

,i 

July 

1,138 

3,660 

3,660 

4,798 

276 

4,522 

3,055 

3,331 

4,246 

II 

Aug. 

1,152 

3,709 

3,709 

4,861 

287 

4,574 

3,078 

3,368 

4,284 

II 

1  Sept. 

1,142 

3,747 

3,747 

4,889 

241 

4,648 

3,138 

3,403 

4,383 

\M 

1  Oct. 

1,125 

3,801 

3,801 

4,926 

331 

4,595 

3,236 

3,393 

4,438 

1(9)  Bank  of  Canada  and  Chartered  bank  holdings  of  Dominion  Government 
Treasury  Bills,  Deposit  Certificates,  Treasury  notes  and  any  other 
short  term  issues  sold  direct  to  Bank  of  Canada  and  chartered  banks. 

|[0)  Bank  of  Canada  and  chartered  bank  holdings  of  Dominion  Government 
direct  and  guaranteed  securities  other  than  those  shown  as  banking 
issues  and  exclusive  of  any  temporary  advances  in  connection  with 
purchase  of  Victory  Loan  issues. 

[11)  Chartered  banks'  temporary  advances  to  the  public  in  connection 
with  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 


(12)  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered 
banks  and  Bank  of  Canada. 

(13)  All  loans  in  Canada  of  the  chartered  banks  other  than  temporary 
advances  in  connection  with  Victory  Loan  issues,  plus  chartered  banks' 
holdings  of  provincial,  municipal  and  "other"  securities,  and  Bank  of 
Canada  holdings  of  Industrial  Development  Bank  capital  stock. 

(14)  Estimated  aggregate  minimum  quarterly  balances  in  chartered  banks' 
personal  savings  deposits  in  Canada  plus  non-personal  notice  deposits 
in  Canada. 
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IV— CHARTERED  BANKS 

Department  of  Finance 

Annual  Classification  of  Demand  and  Notice  Deposits 


As  at 
October  31 

NUMBER 
Thousands 

AMOUNT 
Millions  of  Dollars 

1944 

1945 

1946 

1947* 

1948* 

1944 

1945 

1946 

1947* 

1948* 

Demand  Deposits 

$1,000  or  less 
$1,000  to  $5,000 
$5,000  to  $25,000 
$25,000  to  $100,000 
Over  $100,000 
Adjustment  Items 

602.1 
1  on  1 

29.4 
5.8 
2.2 

592.0 
ioo.o 
34.9 
6.7 
2.5 

649.2 

1  AO  Q 

37.1 
7.5 
2.4 

685.9 

38.5 
7.4 
2.3 

726.6 

1  f\'i  A 

44.0 
8.5 
2.6 

142.1 

o'^Q  n 
zoy  .u 

295.8 

268.1 

1,145.4 

+  34.0 

166.3 
/oy  .u 
344.0 
307.2 
1,159.8 
+30.6 

165.6 

372.3 
350.9 
1,097.7 
+  22.0 

169.6 

386.9 
344.1 
945.9 
-  4.9 

180.4 
355.8 
434.8 
393.6 
1,032.6 
-  37.1 

Total  Demand  Deposits 

759.5 

769.3 

838.5 

880.6 

945.1 

2,144.5 

2,297.0 

2,315.7 

2,163.3 

2,360.1 

Notice  Deposits 

$1,000  or  less 
$1,000  to  $5,000 
$5,000  to  $25,000 

$2^  000  tn  Si  no  noo 

Over  $100,000 
Adjustment  Items 

4,588.0 
454.3 
47.4 
2.8 
.7 

4,968.7 
584.2 
60.0 
3.1 
.8 

5,290.7 
690.2 
77.5 
4.1 
1.0 

5,517.0 
725.2 
89.6 
4.7 
1.0 

0,1 18.5 
111.1 
103.4 
5.3 
1.0 

752.3 
880.2 
405.1 
122.0 
322.7 
+  6.6 

862.3 
1,142.9 
497.0 
133.4 
347.8 
+8.3 

901 .0 
1,373.3 
645.3 
180.5 
365.7 
+  10.9 

922.0 
1,478.4 
752.6 
203.4 
440.7 
+8.7 

953.1 
1,605.1 
868.0 
228.1 
387.1 
+  7.1 

Total  Notice  Deposits 

5,093.2 

5,616.7 

6,063.5 

6,337.5 

6,606.0 

2,488.9 

2,991.6 

3,476.7 

3,805.9 

4,048.5 

*  As  at  September  30. 


Annual  Classification  of  Loans  in  Canada 


Millions  of  Dollars 


As  at  October  31 


Provincial  governments  

Municipal  governments  and  school  districts  

Agriculture : 

Farmers'  loans;  cattle  loans;  fruit  raisers  

Loans  to  grain  dealers;  grain  exporters  and  seed  merchants. . . . 

Total  Agriculture  

Financial : 

Call  loans  and  other  accommodation  to  brokers  and  dealers  

Loans  to  specified  institutions  

Loans  to  individuals  against  securities  

Total  Financial  

Merchandising;  wholesale  and  retail  

Manufacturers  of  and  dealers  in  lumber;  pulpwood  and 

products  thereof  

Other  manufacturing  of  all  descriptions  

Mining  

Fishing ;  including  loans  to  packers  and  curers  of  fish  

Public  utilities;  including  transportation  companies  

Loans  to  building  contractors  and  others  for  building  purposes. .  . 
Loans  to  churches;  hospitals;  charitable  and  religious  institutions 
Other  loans  

Total  Loans  in  Canada  


1944 

1945 

1946 

1947* 

1948* 

5.4 
33.2 

11.5 
20.2 

12.1 
26.5 

20.6 
43.9 

20.5 
67.6 

57.7 
209.3 

71.3 
109.5 

109.8 
67.7 

147.3 
67.9 

161.9 
103.3 

267.0 

180.8 

177.5 

215.2 

265.2 

56.8 
27.6 
125.0 

130.6 
34.2 
172.5 

97.8 
63.7 
220.8 

83.9 
38.1 
225.8 

75.4 
41.4 
225.1 

209.5 

337.3 

382.4 

347.8 

341.8 

122.2 

153.9 

240.1 

417.7 

432.5 

52.8 
201.6 
12.7 
11.6 

6.3 
39.0 

6.2 
82.0 

61.4 
189.2 
11.5 
11.4 
7.8 
47.6 
6.4 
100.4 

79.4 
238.8 
13.7 
16.4 
15.9 
71.8 
7.8 
156.5 

116.4 
387.1 
17.0 
21.3 
42.5 
93.9 
13.5 
201.3 

112.7 

423.4 
18.9 
14.8 
36.3 

103.6 
23.8 

239.5 

1,049.6 

1,139.5 

1,438.9 

1,938.2 

2,100.7 

As  at  September  30. 
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V— SECURITY  PRICES 

Bank  of  Canada 


Dominion  of  Canada  Bonds  Payable  in  Canada  Only 

Based  on  Middle  of  the  Market  quotations 

Average  of  B 

usiness  Days 

15th  of  Each  Month 

Theoretical 

Theoretical 

Theoretical 

Theoretical 

3%  Perpetuals 

15  Year 

9  Year 

5  Year 

2  Year 

Bond 

Bond 

Bond 

Bond 

Price 

Yield 

Yield 

Yield 

Yield 

Annual  Average 

1941 

92.23 

3.26 

3.10 

2.92 

2.11 

1.40 

1942 

94.53 

3.17 

3.06 

3.03 

2.18 

1.48 

1943 

94.67 

3.17 

3.01 

2.81 

2.23 

1.52 

1944 

96.79 

3.10 

2.99 

2.68 

2.13 

1.46 

1945 

97.79 

3.07 

2.93 

2.54 

1.93 

1.39 

1946 

103.68 

2.76 

2.61 

2.32 

1.69 

1.39 

1947 

104.00 

2.73 

2.57 

2.25 

1.75 

1.43 

Monthly 

194/ — Uct. 

104.01 

2.73 

2.55 

2.22 

1.76 

1.44 

Nov. 

104.00 

2.73 

2.55 

2.23 

1.76 

1.44 

uec. 

103.99 

2.73 

2.56 

2.24 

1.76 

1.42 

1  QJ.C  Tan 

100.97 

2.93 

2.79 

2.67 

2.24 

1.38 

Feb. 

100.42 

2.97 

2.79 

2.69 

2.19 

1.32 

Mar. 

99.18 

3.02 

2.98 

2.81 

2.26 

1.33 

Apr. 

99.04 

3.03 

2.98 

2.79 

2.29 

1.35 

May 

99.41 

3.02 

2.92 

2.69 

2.30 

1.38 

June 

99.34 

3.02 

2.96 

2.72 

2.32 

1.47 

July 

99.41 

3.02 

2.94 

2.68 

2.26 

1.44 

Aug. 

99.44 

3.02 

2.98 

2.75 

2.31 

1.52 

Sept. 

99.47 

3.02 

2.95 

2.71 

2.26 

1.46 

Oct. 

99.47 

3.02 

2.97 

2.73 

2.27 

1.49 

Nov. 

99.60 

3.01 

2.93 

2.73 

2.25 

1.53 

V— SECURITY  PRICES 

Bank  of  Canada 


Government  Bonds 

3  Month  Treasury  Bills 

Average  of  E 

usiness  Days 

Tender  Rate  Nearest  15th  of  Month 

Canada"* 

U.  K."> 

U.S.A.") 

Canada 

U.K. 

U.S.A. 

Price 

Yield 

Price 

Yield 

Price 

Yield 

Annual  Average 

1944 

100.08 

2.99 

100.18 

2.49 

.385 

1.004 

.375 

1945 

100.57 

2.95 

101.95 

2.37 

.365 

.895 

.375 

1946 

104.56 

2.63 

105.22 

2.52 

105.08 

2.15 

.388 

.505 

.375 

1947 

104.84 

2.59 

104.04 

2.61 

104.18 

2.20 

.406 

.507 

.592 

Monthly 

1947— July 

105.00 

2.58 

103.27 

2.67 

104.18 

2.20 

.408 

.504 

.594 

Aug. 

104.85 

2.59 

99.86 

3.01 

104.21 

2.19 

.411 

.509 

.741 

Sept. 

104.86 

2.58 

100.11 

2.99 

104.35 

2.18 

.407 

.511 

.789 

Oct. 

104.81 

2.59 

101.87 

2.81 

103.84 

2.22 

.410 

.505 

.827 

Nov. 

104.75 

2.59 

102.44 

2.75 

102.44 

2.32 

.408 

.507 

.912 

Dec. 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

.409 

.511 

.948 

1948— Jan. 

102.25 

2.80 

100.92 

2.90 

101.03 

2  42 

.410 

.514 

.976 

Feb. 

101.85 

2.83 

101.00 

2.90 

101.03 

2.42 

.410 

.503 

.994 

Mar. 

100.27 

2.98 

101.30 

2.86 

101.10 

2.42 

.410 

.506 

.997 

Apr. 

100.37 

2.97 

99.71 

3.02 

101.16 

2.41 

.410 

.513 

.998 

May 

100.73 

2.93 

100.82 

2.91 

101.46 

2.39 

.412 

.505 

.998 

June 

100.63 

2.94 

100.98 

2.89 

101.59 

2.38 

.412 

.507 

.997 

July 

100.72 

2.93 

101.04 

2.89 

101.10 

2.41 

.412 

.506 

.997 

Aug. 

100.43 

2.96 

101.84 

2.80 

101.03 

2.42 

.411 

.507 

.997 

Sept. 

100.51 

2.95 

102.31 

2.75 

101.03 

2.42 

.412 

.514 

1.083 

Oct. 

100.41 

2.96 

102.90 

2.68 

101.03 

2.42 

.412 

.509 

1.118 

Nov. 

100.65 

2.94 

103.15"' 

2.65'*' 

101.15 

2.41 

.413 

.504 

1.138 

(1)  Dominion  of  Canada  3%  due  Sept.  1,  1961-66.  (2)  United  Kingdom  ,>%  due  Apr.  15,  1959-69. 

1963-68  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (4)  Nov.  1-19. 


(3)  U.S.  Treasury  2}4%  due  Dec.  15 
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Millions  of  Dollars 


PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


VI— FINANCIAL  STATISTICiR 

Bank  'id 


Fiscal  Year  Nearest  to  Calendar  Year 


Net  Operating  Profit  (Before  Depreciation)*"  

Depreciation*^'  

Investment  and  Other  Non-Operating  Income  (Net). . 
Bond  I  nterest(incl.Exchange&Amortizationof  Discount) 

Net  Profit  before  Income  &  E.  P.  Tax  Provision"'  

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) 

Net  Income  to  Stockholders'"  

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 
Net  Income  Paid  Out  in  Cash  Dividends  

Undistributed  Income  (ex.  Forced  Saving)'"  


1937 


452 
111 
49 
46 

344 

60 

284 

216 
68 


1938 


391 
108 
47 
45 

285 

50 

235 

229 


1939 


468 
115 
43 
44 

352 
71 

281 

220 
61 


1940 


590 
137 
39 
44 

448 

173 

275 

220 
55 


1941 


729 
165 
42 
44 

562 

265 

297 

220 
77 


1942 


794 
187 
36 
43 

600 

302 

298 

20 
204 

74 


1943 


755 
181 
38 

42 

570 
291 

279 

33 
194 

52 


1944 


689 
155 
39 
40 

533 

2GG 

267 

28 
192 

47 


1945 


675 
145 
41 

38 

533 

263 

270 

27 
189 

54 


1946 


742 
147 
44 

36 

603 
274 

329 

2 

240 
87 


SOURCE  AND  USE  OF  FUNDS") 


Net  Source  of  Funds 
Net  Income  to  Stociiholders  (incl.  Refundable  EPT). . 
Cash  Dividends  


Undistributed  Profits  (incl.  Refundable  EPT)  

Depreciation  Charges"*  

Other  Non-cash  Charges  Against  Current  Inconie<*> 


Total  Funds  From  Current  Income. 
Issue  of  Common  Stock  


Total  Net  Sources  of  Funds. 


284 
216 

68 
111 

3 

182 
15 

197 


235 
229 

6 

108 
2 

116 
14 

130 


179 
7 

186 


275 
220 

55 
137 
1 

193 


201 


297 
220 

77 
165 
4 

246 
6 

252 


298 
204 

94 
187 
2 

283 
4 

287 


279 
194 

85 
181 
2 


272 


232 
6 

238 


270 
189 

81 
145 
2 

228 
19 

247 


329 

240 

89 
147 
1 

237 
58 

295 


Net  Use  of  Funds 
Investment  in  Plant,  Property  and  Equipment. . 

Investment  in  Inventories  

Investment  in  Other  Companies  

Investment  in  Refundable  Excess  Profits  Tax.  . . 

Redemption  of  Funded  Debt  

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)"' 

Sub-Total  

Increase  in  Working  Capital  ex.  Inventories  


Total  Net  Uses  of  Funds. 


134 
57 
6 

15 
2 

6 

220 
23 

197 


100 
19 
18 

15 
1 
14 

93 
37 

130 


96 
47 
21 

16 
4 
7 


183 
3 

186 


119 
114 
5 

21 
2 
13 

238 
37 

201 


150 
127 
1 

25 
2 
14 

289 
37 

252 


122 
17 
7 
20 
25 

18 

159 
128 

287 


79 
46 
7 
33 
14 
5 
2 


97 
38 
2 
28 
19 

21 


168 
104 

272 


129 
109 

238 


151 
10 
7 
25 
12 
10 
38 

209 
38 

247 


275 
148 
33 
2 
8 
17 
23 

460 
165 

295 


YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

Cash  

Marketable  Securities  

Current  Accounts  Receivable  

Inventories*"  


Total  Current  Assets  

Current  Accounts  Payable  

Bank  Loans  

Accrued  Taxes  Payable  

Accrued  Interest  and  Dividends  Payable. 


210 
189 
238 
533 


Net  Working  Capital  |  840 

Refundable  Portion  of  Excess  Profits  Tax  |  - 

Plant,  Property  and  Equipment  (Net)*"   2,353 

Investment  in  Other  Companies  (Net)*"  I  304 

Goodwill,  Franchises,  etc  |  130 


Miscellaneous  Assets'" 
Miscellaneous  Liabilities""'. 


Total. 


Capital  and  Surplus 

Funded  Debt""  

Loans  from  Parent  and  Other  Companies  (Net) . 

Preferred  Stock  Outstanding  

Common  Stock  Outstanding  

Earned  Surplus  and  Surplus  Reserves"^'  


85 

46 


3,666 


Total. 


935 
39 
494 
1,421 
777 

3,666 


228 
177 
226 
513 

1,144 
124 
71 

63 
30 

856 

2,341 
291 
122 
75 

46 

3,639 


921 
35 
488 
1,418 
777 

3,639 


250 
169 
275 
561 

1,255 
153 
81 
82 
34 

905 

2,317 
306 
118 
80 
51 

3,675 


918 
31 
483 
1,422 
821 

3,675 


279 
188 
339 
675 

1,481 

201 
86 

182 
32 

980 

2,300 
300 
115 
76 
64 

3,707 


881 
36 
472 
1,449 
869 

3,707 


334 
220 
412 
802 

1,768 
268 
125 
277 
33 

1,065 

2,289 
295 
113 
76 

76 

3,762 


855 
37 
467 
1,433 
970 

3,762 


327 
347 
431 
819 

1,924 
306 
128 
240 
32 

1,218 
20 
2,230 
285 
111 
73 


3,849 


829 
43 

467 
1,438 
1,072 

3,849 


339 
472 
399 
865 

2,075 
306 
145 
227 
28 

1,369 
53 
2,134 
278 
110 
70 
93 

3,921 


813 
46 

458 
1,446 
1,158 

3,921 


380 
529 
376 
827 

2,112 
314 
116 
205 
30 


3,974 


795 
25 

456 
1,455 
1,243 

3,974 


366 
572 
358 
817 

2,113 
314 
81 
196 
33 

1,489 
98 
2,092 
284 
111 
88 
63 

4,099 


816 
32 

443 
1,474 
1,334 

4,099 


371 
428 
402 
965 

2,166 
352 

97 
191 

37 

1,489 
96 

2,229 
320 
110 


4,252 


822 
22 

422 
1,541 
1,445 

4,252 


Note:  For  footnotes  see  facing  page. 
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OR  665  COMPANIES*:  1937-47 

'anada 


NET  INCOME  TO  STOCKHOLDERS  :  INDUSTRIAL  CLASSIFICATION 


Millions  of  Dollars 


Number 
of 
Com- 
panies 


Grain  Mill  Products   7 

Food   46 

Beverage   1^ 

Tobacco   3 


Leather  

Rubber  

Primary  Textiles  

Miscellaneous  Textiles. 
Clothing  


Wood  Products,  (incl.  Logging). 

Pulp  and  Paper  

Paper  Products  

Printing  and  Publishing  


Iron,  Steel  and  Products  

Machinery  

Electrical  Machinery  &  Equipment 


Gold  Mining  

Other  Non-ferrous  Metals  

Non-Metallic  Minerals  (ex.  Fuels) 

Coal  and  Natural  Gas  

Petroleum  

Chemicals  

Paints  and  Polishes  


Wholesale  Trade  &  Service. . 

Retail  Trade  &  Service  

Electric  Utilities  

Telephones  

Transportation  and  Storage. 
Grain  Elevators  


Total  of  665  Companies. 


14 
7 
17 
13 
28 

19 
23 
26 
12 

49 
51 
27 

38 
18 
23 
13 
11 
30 
11 

64 
32 
23 
6 
16 
13 

665 


1937 


1.4 
8.1 
7.2 
7.0 

.7 

1.6 
4.7 
2.7 
1.1 

1.0 
6.7 
2.2 
1.4 

10.9 
12.5 
7.2 

40.3 
85.0 
4.3 
4.0 
33.1 
9.9 
.9 

3.6 
5.2 
13.5 
7.7 
.8 
.5 


284.2 


1938 


.2 

7.8 
5.9 
6.9 

.4 

2.3 
3.2 
1.9 


.5 
.7 
1.8 
1.1 

8.0 
10.9 
6.0 

43.4 
56.6 
4.6 
4.0 
30.8 
8.9 
.7 

2.6 
5.2 
13.0 
8.0 
1.2 
1.5 


1939 


2.1 
13.4 
6.7 
7.1 

.8 
2.4 
7.9 
3.0 
1.5 

1.3 
7.6 
2.0 
1.4 

12.7 
8.7 
6.1 

43.2 
68.6 
5.1 
4.6 
27.3 
12.1 
1.2 

4.2 
6.0 
13.0 
8.1 
1.5 
.8 


234.7  280.4 


1940 


2.2 
9.8 
5.5 
6.7 

.7 
2.3 
6.8 
2.6 
1.3 

1.1 
15.2 
1.9 
1.2 

12.1 
12.8 
6.6 

40.7 
67.4 
4.8 
4.1 
23.0 
10.8 
1.2 

4.3 
5.6 
13.3 
8.2 
2.1 
1.5 


275.8 


1941 


2.0 
10.5 
6.9 
6.4 

.6 
3.2 
7.7 
3.4 
1.7 

1.2 
16.3 
2.4 
1.2 

13.7 
17.8 
7.6 

36.7 
74.1 
5.2 
3.8 
21.5 
11.3 
1.2 

4.5 
6.7 
14.2 
9.8 
3.7 
1.6 


296.9 


1942 

(13) 

1.9 
11.5 
8.2 
6.6 

1.0 
4.9 
8.5 
3.5 
2.1 

1.4 
13.0 
2.5 
1.1 

15.1 
21.8 
8.9 

29.1 
73.0 
5.5 
3.5 
20.0 
10.2 
1.4 

4.9 
7.3 
16.1 
9.9 
3.4 
1.5 


297.8 


1943 

(13) 

2.6 
11.5 
7.6 

6.6 

.9 
4.1 
6.9 
3.4 
1.9 

1.3 
12.1 
2.3 
1.2 

15.3 
19.4 
8.4 

22.4 
68.1 
4.3 
3.4 
22.0 
9.1 
1.2 

5.1 
7.7 
16.2 
9.3 
2.6 
2.3 


279.2 


1944 

(13) 


2.6 
12.1 
9.4 

6.6 

1.2 
3.6 
8.3 
3.0 
2.2 

.7 

14.5 
2.4 
1.3 

13.8 
18.1 
9.2 

16.3 
58.5 
3.8 
3.2 
21.7 
9.9 
1.4 

4.7 
9.0 
15.3 
9.5 
2.5 
2.2 


267.0 


1945 

(13) 


2.6 
11.3 
12.3 

6.8 

1.1 
3.9 
7.6 
3.2 
2.3 

1.4 
15.8 
2.4 
1.5 

12.4 
17.2 
7.5 

14.4 
57.1 
5.0 
3.6 
23.0 
10.3 
1.5 

5.4 
9.9 
15.6 
10.2 
2.7 
1.7 


269.7 


1946 

(13) 


3.1 
13.1 
20.8 

7.0 

1.5 
4.6 
7.6 
4.1 
3.6 

2.6 
34.3 
4.3 
1.9 

14.6 
16.2 
7.0 

10.8 
68.4 
6.8 
3.5 
25.8 
12.5 
1.7 

7.9 
15.2 
17.5 
10.3 
1.5 
1.4 


329.6 


1947 

(13) 


3.8 
16.6 
20.1 

6.8 

1.7 
9.7 
10.9 
4.9 
4.1 

5.4 
54.8 
6.0 
1.9 

20.6 
30.9 
13.1 

9.0 
101.6 
8.8 
3.6 
30.3 
15.3 
2.5 

9.0 
16.2 
19.0 
11.7 
3.0 
1.3 


442.6 


THE  FOOTNOTES  BELOW  REFER  TO  TABLES  ON  PAGES  191  TO  196  INCLUSIVE 


*  The  tabulation  includes  all  those  companies  with  1941  assets  over  $200,000 
for  which  consistent  reports  were  available  from  1935-1947.  The  accounts 
of  certain  companies  which  were  available  in  some  or  all  of  these  years  were 
not  comparable  throughout  the  period  and  had  to  be  excluded.  Since  many 
of  the  companies  report  on  a  consolidated  basis,  the  number  of  individual 
companies  included  in  the  sample  is  actually  a  good  deal  larger  than  in- 
dicated. The  material  is,  of  course,  subject  to  all  the  limitations  and 
qualifications  which  apply  to  the  basic  accounting  statements. 

(1)  For  purposes  of  comparability,  any  special  capital  charges  made  against 
income  account  in  company  reports  have  been  added  back  as  well  as 
"contingent"  and  "general"  reserves.  Special  inventory  reserves,  whether 
shown  by  the  company  in  operating  expenses  or  as  an  adjustment  to  earned 
surplus,  have  been  deducted  in  arriving  at  Net  Operating  Profit.  For  the 
Total  665  Companies  the  special  inventory  reserves  amounted  to  .4,  .2, 
1 .7,  S. 7. 1 1 .1 , 5.9,  2.7, 4.2, -1 .8,  2.8  and  14.9  in  the  years  1937-47  respectively. 

(2)  Includes  deferred  development  and  depletion  provision  where  charged  by 
the  company.  For  the  Total  665  Companies  these  amounted  to  10.2, 
9.9,  9.4,  10.0,  10.1,  9.6,  8.6,  8.6,  8.5,  8.0  and  8.7  in  the  years  1937-47 
respectively. 

(3)  Tlie  Source  and  Use  of  Funds  Statement  is  designed  to  show  net  cash 
received  from  all  sources  and  paid  out  for  all  purposes;  revaluations  or 
purely  bookkeeping  transactions  which  affect  items  of  the  Balance  Sheet, 


particularly  Plant,  Property  and  Equipment,  Preferred  and  Common 
Stock  Outstanding  and,  in  a  few  instances.  Funded  Debt,  are  not  reflected 
in  the  Source  and  Use  of  Funds  Statement. 

(4)  Includes  amortization  of  bond  discount. 

(5)  After  adjustments  relating  to  tax  accruals  and  other  transactions  of 
previous  years. 

(6)  Special  inventory  reserves  have  been  deducted. 

(7)  Reserves  for  depreciation  and  depletion  have  been  deducted. 

(8)  Includes  current  accounts  receivable  from  subsidiaries  and  fixed  invest- 
ment in  subsidiaries  less  current  and  non-current  accounts  payable  to 
subsidiaries. 

(9)  Includes  bond  discount  and  other  deferred  charges,  deferred  development, 
etc. 

(10)  Includes  pension  fund  reserves,  insurance  reserves  and  advance  payments 
on  government  contracts. 

(11)  Bonds  and  mortgages  outstanding  less  sinking  fund. 

(12)  Includes  contingent  and  general  reserves,  capital  surplus  and  the  refund- 
able portion  of  the  Excess  Profits  Tax. 

(13)  Includes  the  Refundable  Portion  of  the  Excess  Profits  Tax,  amounting 
to  19.7,  33.2,  27.9,  26.6,  2.4  and  .1  in  the  years  1942-47  respectively. 
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VI— FINANCIAL  STATISTICS  FOR  665  COM 

MiUiofis  of  Dollars  GROUP  1  :  ASSETS  OVER  $10  million  :  37  COMPANIES  Bank 


Fiscal  Year  Nearest  to  Calendar  Year 

1937 

19.38 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

PROFIT  STATISTICS 

:  SUMMARY  STATEMENT 

Net  Operating  Profit  (Before  Depreciation)  

247 

203 

232 

299 

354 

387 

372 

335 

325 

349 

448 

Depreciation^ 

57 

55 

57 

68 

82 

93 

96 

84 

81 

77 

85 

Investment  and  Other  Non-Operating  Income  (Net).  . 

40 

38 

26 

32 

29 

22 

23 

25 

26 

25 

26 

Bond  Interest  (incl.Exchange&Amortizationof  Discount) 

31 

30 

30 

31 

30 

30 

30 

29 

28 

27 

23 

Net  Profit  before  Income_&  E.  P.  Tax  Provision")  .... 

199 

156 

177 

226 

271 

286 

269 

247 

242 

270 

366 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) 

34 

27 

35 

81 

120 

134 

125 

112 

107 

111 

143 

Net  Income  to  Stockholders'"  

165 

129 

142 

145 

151 

152 

144 

135 

135 

159 

223 

Forced  Sa  ving(Ref  undable  Portion  of  Excess  Profits  Tax) 

7 

10 

8 

8 

Net  Income  Paid  Out  in  Cash  Dividends 

137 

133 

125 

121 

117 

115 

116 

108 

109 

131 

148 

28 

4 

17 

24 

34 

30 

18 

19 

18 

28 

75 

SOURCE  AND  USE  OF  FUNDS"' 


Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT).. 

165 

129 

142 

145 

151 

152 

144 

135 

135 

159 

223 

Cash  Dividends  

137 

133 

125 

121 

117 

115 

116 

108 

109 

131 

148 

Undistributed  Profits  (incl.  Refundable  EPT)  

28 

4 

17 

24 

34 

37 

28 

27 

26 

28 

75 

57 

55 

57 

68 

82 

93 

96 

84 

81 

77 

85 

Other  Non-cash  Charges  against  Current  Income'**  . . . 

2 

2 

3 

2 

2 

2 

1 

1 

1 

1 

1 

Total  Funds  From  Current  Income  

87 

53 

77 

94 

118 

132 

125 

112 

108 

106 

161 

8 

5 

2 

6 

1 

1 

1 

1 

2 

26 

34 

Total  Net  Sources  of  Funds  

95 

58 

79 

100 

119 

133 

126 

113 

110 

132 

195 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

69 

55 

48 

60 

71 

69 

41 

49 

63 

135 

223 

Investment  in  Inventories  

35 

2 

8 

45 

50 

2 

8 

1 

2 

62 

161 

4 

15 

23 

4 

7 

6 

4 

3 

16 

1 

Investment  in  Refundable  Excess  Profits  Tax  

7 

10 

8 

8 

11 

6 

8 

11 

14 

11 

1 

15 

5 

13 

85 

3 

1 

4 

47 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)"'  

7 

11 

4 

2 

10 

5 

1 

4 

16 

16 

8 

Sub-Total  

126 

59 

88 

110 

118 

74 

54 

67 

87 

214 

233 

Increase  in  Working  Capital  ex.  Inventories  

31 

1 

9 

10 

1 

59 

72 

46 

23 

82 

38 

Total  Net  Uses  of  Funds  

95 

58 

79 

100 

119 

133 

126 

113 

110 

132 

195 

YEAR-END  BALANCE  SHEET 

Net  Working  Capital  and  Other  Assets 

103 

105 

110 

144 

188 

156 

165 

191 

181 

186 

223 

91 

74 

63 

63 

78 

141 

207 

229 

267 

194 

178 

Current  Accounts  Receivable  

97 

92 

114 

141 

164 

190 

169 

157 

134 

151 

194 

244 

246 

254 

298 

349 

347 

355 

355 

357 

419 

570 

Total  Current  Assets  

535 

517 

541 

646 

779 

834 

896 

932 

939 

950 

1,165 

57 

49 

61 

84 

112 

128 

123 

122 

119 

137 

190 

Bank  Loans  

28 

24 

30 

33 

46 

41 

40 

33 

22 

29 

38 

40 

34 

41 

86 

129 

111 

99 

92 

83 

84 

108 

Accrued  Interest  and  Dividends  Payable  

15 

15 

16 

16 

16 

16 

15 

18 

21 

23 

35 

Net  Working  Capital  

395 

395 

393 

427 

476 

538 

619 

667 

694 

677 

794 

Refundable  Portion  of  Excess  Profits  Tax  

7 

17 

24 

29 

30 

28 

Plant,  Property  and  Equipment  (Net)"'  

1,397 

1,395 

1,381 

1,373 

1,365 

1,344 

1,290 

1,251 

1,238 

1,302 

1,442 

Investment  in  Other  Companies  (Net)"'  

212 

200 

218 

214 

204 

197 

191 

187 

190 

204 

210 

60 

()() 

60 

60 

60 

60 

60 

60 

60 

59 

59 

Miscellaneous  Assets  *"  

42 

37 

44 

41 

41 

36 

34 

34 

43 

41 

52 

Miscellaneous  Liabilities""'  

37 

37 

42 

49 

56 

53 

51 

56 

49 

59 

78 

Total  

2,069 

2,050 

2,054 

2,066 

2,090 

2,129 

2,160 

2,167 

2,205 

2,254 

2,507 

Capital  and  Surplus 

Funded  Debt""  

632 

628 

633 

622 

606 

595 

597 

582 

596 

594 

682 

Loans  from  Parent  and  Other  Companies  (Net)  

20 

16 

14 

12 

12 

18 

21 

3 

8 

13 

10 

Preferred  Stock  Outstanding  

172 

172 

172 

172 

170 

170 

169 

169 

169 

163 

209 

Common  Stock  Outstanding  

791 

791 

790 

795 

775 

776 

777 

777 

779 

809 

844 

Earned  Surplus  and  Surplus  Reserves'"'  

454 

443 

445 

465 

527 

570 

596 

636 

653 

701 

782 

Total  

2,069 

2,050 

2,054 

2,066 

2,090 

2,129 

2,160 

2,167 

2,205 

2,254 

2,507 

Note:  For  footnotes  see  page  192. 
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IfJIIES* 


CLASSIFIED  BY  ASSET  SIZE  :  1937-47 

Group  2    Assets  $5 


10  million  :  126  COMPANIES 


Millions  of  Dollars 


Fiscal  Year  Nearest  to  Calendar  Year        |  1937  |  1938  |  1939  |  1940  |  1941  |  1942  |  1943  |  1944  |  1945  |  1946  |  1947 

PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Net  Operating  Profit  (Before  Depreciation)"'  

Depreciation^)  

Investment  and  Other  Non-Operating  Income  (Net) 
Bond  Interest  (incl.Exchange&Amortizationof  Discount) 

Net  Profit  before  Income  &  E.  P.  Tax  Provision*"   . . 
Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) 

Net  Income  to  Stockholders"'  

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 
Net  Income  Paid  Out  in  Cash  Dividends  

Undistributed  Income  (ex.  Forced  Saving)"'  


loo 

1  O  1 

1  W7 

^OU 

OA  1 

o  1  n 

ziy 

242 

304 

35 

34 

38 

46 

56 

64 

58 

50 

45 

48 

53 

7 

7 

8 

10 

10 

9 

10 

11 

10 

14 

14 

13 

12 

12 

11 

11 

10 

9 

9 

8 

8 

7 

94 

82 

110 

140 

182 

191 

184 

176 

176 

200 

258 

17 

15 

23 

57 

91 

100 

98 

90 

91 

94 

115 

77 

67 

87 

83 

91 

91 

86 

86 

85 

106 

143 

7 

13 

11 

9 

1 

55 

64 

61 

62 

66 

58 

52 

59 

56 

71 

95 

22 

3 

26 

21 

25 

26 

21 

16 

20 

34 

48 

SOURCE  AND  USE  OF  FUNDS"' 


Net  Source  of  Funds 
Net  Income  to  Stockholders  (incl.  Refundable  EPT) 
Cash  Dividends  

Undistributed  Profits  (incl.  Refundable  EPT)  

Depreciation  Charges'^'  

Other  Non-cash  Charges  Against  Current  Income'*'. 

Total  Funds  From  Current  Income.  . .  . 
Issue  of  Common  Stock  

Total  Net  Sources  of  Funds.  . . 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

Investment  in  Inventories  

Investment  in  Other  Companies  

Investment  in  Refundable  Excess  Profits  Tax  

Redemption  of  Funded  Debt  

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Mi.sc.  Liabilities)'*'  . .  . 

Sub-Total  

Increase  in  Working  Capital  ex.  Inventories  

Total  Net  Uses  of  Funds  


77 

67 

87 

83 

91 

91 

86 

86 

85 

106 

143 

55 

64 

61 

62 

66 

58 

52 

59 

56 

71 

95 

22 

3 

26 

21 

25 

33 

34 

27 

29 

35 

48 

35 

34 

38 

46 

56 

64 

58 

50 

45 

48 

53 

1 

1 

2 

1 

57 

37 

65 

66 

83 

97 

93 

77 

74 

83 

101 

5 

9 

4 

1 

4 

3 

2 

3 

13 

23 

8 

62 

46 

69 

67 

87 

100 

95 

80 

87 

106 

109 

41 

30 

30 

39 

55 

37 

27 

34 

60 

88 

115 

9 

12 

24 

51 

42 

10 

35 

33 

10 

52 

103 

1 

7 

1 

1 

3 

3 

3 

1 

11 

2 

7 

13 

11 

9 

1 

4 

8 

5 

8 

10 

11 

12 

6 

2 

1 

45 

1 

1 

1 

1 

3 

4 

6 

10 

11 

1 

3 

1 

8 

2 

10 

2 

26 

11 

4 

7 

53 

22 

59 

90 

109 

54 

85 

43 

75 

157 

153 

9 

24 

10 

23 

22 

46 

10 

37 

12 

51 

44 

62 

46 

69 

67 

87 

100 

95 

80 

87 

106 

109 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

Cash  

Marketable  Securities  

Current  Accounts  Receivable  

Inventories*"  

Total  Current  Assets  

Current  Accounts  Payable  

Bank  Loans  

Accrued  Taxes  Payable  

Accrued  Interest  and  Dividends  Payable  

Net  Working  Capital  

Refundable  Portion  of  Excess  Profits  Tax  

Plant,  Property  and  Equipment  (Net)"'  

Investment  in  Other  Companies  (Net)*"  

Goodwill,  F"ranchises,  etc  

Miscellaneous  Assets*"  

Miscellaneous  Liabilities*""  

Total  

Capital  and  Surplus 

Funded  Debt""  

Loans  from  Parent  and  Other  Companies  (Net) .  .  . 

Preferred  Stock  Outstanding  

Common  Stock  Outstanding  

Earned  Surplus  and  Surplus  Reserves*'^'  

Total  


68 
75 
79 
172 

394 
52 
30 
20 
11 

281 

685 
68 
39 
26 
6 

1,093 


76 
79 
76 
160 

391 
43 
26 
19 
11 

2'J2 

680 
63 
32 
23 
6 

1,084 


81 
91 
184 

445 
52 
28 
27 
13 

325 

671 
61 
32 
23 
6 

1,106 


83 
90 
113 
235 

521 
67 
29 
60 
12 

353 

663 
60 
31 
21 
11 

1,117 


92 
100 
147 
277 

616 
91 
47 
93 
12 

373 

662 
62 
29 
21 
14 

1,133 


107 
145 
143 
287 

682 
111 
51 
77 
11 

432 
7 

635 
()2 
29 
22 
28 

1,159 


104 
179 
137 
322 

742 
111 
68 
77 
9 

477 
20 

()08 
()0 
28 
20 
31 

1,182 


111 
196 
128 
289 

724 
114 
50 
67 


485 
30 

593 
63 
28 
19 
12 

1,206 


108 
196 
132 
279 

715 
118 
29 
65 
9 

494 
38 

612 
64 
30 
23 
7 

1,254 


110 
156 
142 

330 

738 
130 
29 
64 
9 

506 
35 

650 
77 
30 
26 
11 

1,313 


249 
10 
223 
396 
215 


240 
10 
221 
394 
219 


1,093 


1,084 


235 
10 
219 
399 
243 

1,106 


211 
13 
210 
420 
263 

1,117 


201 
12 
208 
425 
287 

1,133 


190 
11 

209 
429 
320 

1,159 


175 
12 
203 
433 
359 

1,182 


170 
9 
207 
436 
384 

1,206 


173 
11 
198 
448 
424 

1,254 


177 
19 
187 
475 
455 

1,313 


Note:  for  footnotes  see  page  192. 
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Millions  of  Dollars 


Group  3 


NOVEMBER  1948 

VI— FINANCIAL  STATISTICS  FOR  665  C0M7 
Assets  $1-5  miiuon  :  243  Companies  Bank' 


Fiscal  Year  Nearest  to  Calendar  Year 


1937  I  1938  I  1939  |  1940  |  1941    1942  |  1943     1944    1945    1946  1947 


PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Net  Operating  Profit  (Before  Depreciation)*"  

Depreciation  O)  

Investment  and  Other  Non-Operating  Income  (Net).  . 
Bond  Interest  (incl.Exchange&Amortizationof  Discount) 

Net  Profit  before  Income  &  E.  P.  Tax  Provision'"  . . . . 
Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) 

Net  Income  to  Stockholders'"  

Forced  Sa  ving  ( Ref  u  ndable  Portion  of  Excess  Profits  Tax) 
Net  Income  Paid  Out  in  Cash  Dividends  

Undistributed  Income  (ex.  Forced  Saving)'"  


61 

58 

72 

89 

113 

124 

114 

105 

106 

121 

127 

17 

17 

18 

20 

23 

25 

22 

18 

17 

19 

23 

2 

2 

2 

2 

2 

3 

3 

3 

4 

4 

5 

3 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

43 

41 

54 

69 

90 

100 

93 

88 

91 

104 

107 

8 

7 

11 

29 

44 

54 

53 

50 

51 

53 

49 

35 

34 

43 

40 

46 

46 

40 

38 

40 

51 

58 

4 

8 

7 

7 

1 

20 

28 

29 

33 

33 

28 

22 

21 

20 

31 

34 

15 

6 

14 

7 

13 

14 

10 

10 

13 

19 

24 

SOURCE  AND  USE  OF  FUNDS'« 


Net  Source  of  Funds 
Net  Income  to  Stockholders  (incl.  Refundable  EPT) 
Cash  Dividends  

Undistributed  Profits  (incl.  Refundable  EPT)  

Depreciation  Charges'^'  

Other  Non-cash  Charges  Against  Current  Income'**. 

Total  Funds  From  Current  Income  .... 
Issue  of  Common  Stock  

Total  Net  Sources  of  Funds.  . . 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

Investment  in  Inventories  

Investment  in  Other  Companies  

Investment  in  Refundable  Excess  Profits  Tax  

Redemption  of  Funded  Debt  

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)"' . . . 

Sub-Total  

Increase  in  Working  Capital  ex.  Inventories  

Total  Net  Uses  of  Funds  


35 

34 

43 

40 

46 

46 

40 

38 

40 

51 

58 

20 

28 

29 

33 

33 

28 

22 

21 

20 

31 

34 

15 

6 

14 

7 

13 

18 

18 

17 

20 

20 

24 

17 

17 

18 

20 

23 

25 

22 

18 

17 

19 

23 

32 

23 

32 

27 

36 

43 

40 

35 

37 

39 

47 

2 

1 

1 

1 

1 

2 

4 

9 

5 

34 

23 

32 

28 

37 

44 

41 

37 

41 

48 

52 

20 

13 

16 

17 

20 

13 

8 

11 

23 

44 

52 

9 

7 

13 

15 

28 

8 

2 

4 

3 

24 

35 

2 

3 

1 

1 

2 

1 

2 

6 

4 

4 

8 

7 

7 

1 

1 

2 

2 

1 

1 

3 

3 

5 

3 

21 

2 

1 

1 

1 

1 

1 

1 

3 

4 

2 

5 

1 

1 

4 

4 

1 

1 

1 

2 

9 

3 

3 

35 

11 

33 

31 

51 

27 

23 

15 

37 

71 

78 

1 

12 

1 

3 

14 

17 

18 

22 

4 

23 

26 

34 

23 

32 

28 

37 

44 

41 

37 

41 

48 

52 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

Cash  

Marketable  Securities  

Current  Accounts  Receivable  

Inventories'**  

Total  Current  Assets  

Current  Accounts  Payable  

Bank  Loans  

Accrued  Taxes  Payable  

Accrued  Interest  and  Dividends  Payable  

Net  Working  Capital  , 

Refundable  Portion  of  Excess  Profits  Tax  

Plant,  Property  and  Equipment  (Net)">  

Investment  in  Other  Companies  (Net)"'  

Goodwill,  Franchises,  etc  

Miscellaneous  Assets'"  

Miscellaneous  Liabilities'""  

Total  

Capital  and  Surplus 

Funded  Debt""  

Loans  from  Parent  and  Other  Companies  (Net) ... 

Preferred  Stock  Outstanding  

Common  Stock  Outstanding  

Earned  Surplus  and  Surplus  Reserves"^'  

Total  


31 
19 
46 
89 


185 
28 
17 
9 
4 

127 

235 
20 
25 
14 
2 

419 


38 
20 
42 
82 


182 
24 
14 
9 
3 

132 

230 
23 
24 
13 
2 

420 


144 

230 
22 
22 
12 
3 

427 


43 
30 
63 
109 

245 
36 
19 
31 
4 

155 

229 
22 
20 
12 
3 

435 


45 
35 
76 
137 

293 
49 
24 
46 
5 

169 

226 
23 
19 
12 
4 

445 


50 
50 
75 
146 


321 
53 
28 
41 
4 

195 
4 

216 
22 
19 
12 
7 

461 


58 
69 
71 
147 

345 
57 
30 
39 
4 

215 
12 

202 
23 
18 
13 
10 

473 


64 
83 
69 
143 

359 
61 
25 
36 
4 

233 
19 

195 
22 
18 
13 
12 

488 


65 
86 
68 
140 

359 
60 
21 
37 
3 

238 
24 

206 
26 
17 
17 
6 

522 


61 
63 
80 
164 

368 
63 
28 
33 
3 

241 
25 

235 
33 
16 
18 
9 

559 


50 
3 
85 
190 
91 

419 


48 
5 
81 
190 
96 

420 


46 
1 

78 
191 
111 

427 


45 
6 

75 
192 
117 

435 


44 
8 

74 
191 
128 

445 


41 
8 

73 
192 
147 

461 


38 
5 

72 
194 
164 

473 


488 


43 
6 

63 
203 
207 

522 


46 
10 
60 
212 
231 

559 


Note:  for  footnotes  see  page  192. 
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mada 


Group  4  :  Assets  Under  $1  million  :  259  CoMPANiEst 
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Millions  of  Dollars 


Fiscal  Year  Nearest  to  Calendar  Year 


1937    1938    1939    1940    1941    1942    1943    1944    1945    1946  1947 


PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


9  6 

7  8 

11  0 

15  1 

22  5 

27  4 

27  2 

25  9 

25  2 

30  9 

38  0 

2.5 

2.4 

2.5 

3.0 

3.8 

4.4 

4.2 

3.3 

3.1 

3.4 

4.3 

.6 

.6 

.8 

.7 

.6 

.7 

.9 

.9 

.9 

1.0 

1.0 

.3 

.2 

.2 

.2 

.2 

.2 

.2 

.2 

.2 

.2 

.2 

7.4 

5.8 

9.1 

12.6 

19.1 

23.5 

23.7 

23.3 

22.8 

28.3 

34.5 

1.4 

1.1 

1.9 

5.9 

10.3 

14.1 

14.7 

14.6 

13.6 

14.8 

16.1 

6.0 

4.7 

7.2 

6.7 

8.8 

9.4 

9.0 

8.7 

9.2 

13.5 

18.4 

1.2 

2.5 

2.2 

1.9 

.1 

2.5 

4.5 

4.3 

4.4 

4.0 

3.7 

3.8 

3.7 

3.6 

7.9 

7.8 

3.5 

.2 

2.9 

2.3 

4.8 

4.5 

2.7 

2.8 

3.7 

5.5 

10.6 

Net  Operating  Profit  (Before  Depreciation)")  

Depreciation")  

Investment  and  Other  Non-Operating  Income  (Net). . 
Bond  I nterest(incI.Exchange&Ainortizationof  Discount) 

Net  Profit  before  Income  &  E.  P.  Tax  Provision'"  . . . . 

Income  &  E.  P.  Tax  Prov  ision  (ex  Refundable  Portion) 

Net  Income  to  Stockholders")  

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 
Net  Income  Paid  Out  in  Cash  Dividends  

Undistributed  Income  (ex.  Forced  Saving)")  


SOURCE  AND  USE  OF  FUNDS") 


Net  Source  of  Funds 
Net  Income  to  Stockholders  (incl.  Refundable  EPT) 
Cash  Dividends  

Undistributed  Profits  (incl.  Refundable  EPT)  

Depreciation  Charges")  

Other  Non-cash  Charges  Against  Current  Income") 

Total  Funds  From  Current  Income.  . .  . 
Issue  of  Common  Stock  

Total  Net  Sources  of  Funds.  . . 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

Investment  in  Inventories  

Investment  in  Other  Companies  

Investment  in  Refundable  Excess  Profits  Tax  

Redemption  of  Funded  Debt  

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)*"  . .  . 

Sub-Total  '.  

Increase  in  Working  Capital  ex.  Inventories  

Total  Net  Lsl.s  of  Funds  


6.0 

4.7 

7.2 

6.7 

8.8 

9.4 

9.0 

8.7 

9.2 

13.5 

18.4 

2.5 

4.5 

4.3 

4.4 

4.0 

3.7 

3.8 

3.7 

3.6 

7.9 

7.8 

3.5 

.2 

2.9 

2.3 

4.8 

5.7 

5.2 

5.0 

5.6 

5.6 

10.6 

2.5 

2.4 

2.5 

3.0 

3.8 

4.4 

4.2 

3.3 

3.1 

3.4 

4.3 

6.0 

2.6 

5.4 

5.3 

8.6 

10.1 

9.4 

8.3 

8.7 

9.0 

14.9 

.1 

.5 

.3 

.3 

.3 

.4 

.4 

.7 

6.0 

2.5 

5.9 

5.3 

8.6 

10.4 

9.7 

8.6 

9.1 

9.4 

15.6 

3.0 

2.2 

2.1 

3.2 

4.6 

3.4 

2.2 

2.8 

5.1 

8.6 

12.9 

3.4 

2.0 

2.5 

3.9 

7.0 

.9 

1.0 

.4 

1.2 

10.0 

12.9 

.2 

.1 

.2 

.7 

.6 

.1 

.2 

.6 

.4 

.1 

1.3 

1.2 

2.5 

2.2 

1.9 

.1 

.1 

.1 

.3 

.3 

.4 

.5 

.3 

1.6 

.3 

1.3 

1.5 

.4 

.2 

.2 

.5 

.1 

.2 

.1 

.7 

.1 

1.0 

1.1 

.8 

1.1 

.9 

.7 

.7 

.1 

.8 

1.2 

.8 

.2 

6.3 

.6 

3.8 

7.1 

12.0 

5.6 

5.8 

3.9 

10.0 

19.3 

24.3 

.3 

1.9 

2.1 

1.8 

3.4 

4.8 

3.9 

4.7 

.9 

9.9 

8.7 

6.0 

2.5 

5.9 

5.3 

8.6 

10.4 

9.7 

8.6 

9.1 

9.4 

15.6 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

Cash  

Marketable  Securities  

Current  Accounts  Receivable  

Inventories")  

Tota^  Current  Assets  

Current  Accounts  Payable  

Bank  Loans  

.Accrued  Taxes  Payable  

Accrued  Interest  and  Dividends  Payable  

Net  Working  Capital  

Refundable  Portion  of  Excess  Profits  Tax  

Plant,  Property  and  Equipment  (Net)")  

Investment  in  Other  Companies  (Net)")  

Goodwill,  Franchises,  etc  

Miscellaneous  Assets")  

Miscellaneous  Liabilities'"))  

Total  

Capital  and  Surplus 

Funded  Debt""  

Loans  from  Parent  and  Other  Companies  (Net) .  .  . 

Preferred  Stock  Outstanding  

Common  Stock  Outstanding  

Earned  Surplus  and  Surplus  Reserves'")  

Total  


7.6 
4.3 
16.7 
27.8 

56.4 
9.6 
7.3 
1.6 
.4 

37.5 

36.0 
4.7 
5.1 
2.8 
.5 

85.6 


4.9 
5.7 
14.9 
44.1 
16.0 


85.6 


7.8 
4.5 
16.1 
25.8 

54.2 
8.5 
6.6 
1.3 
.3 

37.5 


84.5 


4.6 
5.4 
13.5 
43.8 
17.2 


84.5 


9.2 
4.3 
18.8 
28.3 

60.6 
10.1 
5.8 
2.1 
.6 

42.0 

35.5 
4.8 
4.1 
2.2 
.5 

88.1 


4.3 
6.0 
14.1 
41.8 
21.9 


88.1 


8.8 

5.5 
22.1 
32.2 

68.6 
13.1 
5.2 
5.9 
.4 

44.0 

35.7 
4.0 
4.1 
2.2 
.5 

89.5 


3.9 
5.3 
14.9 
41.5 
23.9 


89.5 


9.9 
7.3 
24.9 
39.2 

81.3 
15.6 
7.3 
10.4 
.6 

47.4 

36.4 
4.5 
4.1 
2.5 
.8 

94.1 


3.6 
5.7 
14.8 
41.6 
28.4 


94.1 


13.3 
11.5 
23.5 
40.1 

88.4 
14.8 
8.2 
12.1 


52.9 
1.2 

35.7 
4.5 
4.1 
2.5 
.4 

100.5 


3.0 
6.6 
14.5 
42.0 
34.4 


100.5 


12.9 
16.7 
22.3 
41.1 

93.0 
15.8 
7.4 
11.5 
.4 

57.9 
3.7 

33.9 
4.3 
4.1 
2.8 
.2 

106.5 


3.2 
7.3 
14.4 
42.4 
39.2 


106.5 


14.9 
20.6 
21.9 
40.6 

98.0 
17.6 
7.4 
10.5 
.4 

62.1 
5.8 

33.6 
4.0 
4.0 
3.7 
.8 

112.4 


4.9 
7.6 
13.6 
42.5 
43.8 


112.4 


13.5 
22.3 
23.5 
41.8 

101.1 
18.3 
9.5 
9.7 
.4 

63.2 
7.3 

35.7 
4.7 
3.8 
4.2 
.7 

118.2 


4.6 
6.8 
13.3 
43.4 
50.1 


118.2 


14.8 
13.4 
29.1 
51.9 

109.2 
21.2 
11.1 
10.1 
.7 

66.1 
6.6 

41.6 
5.4 
3.7 
4.1 
.7 

126.8 


5.9 
7.1 

11.8 
44.7 
57.3 


126.8 


t  This  includes  only  companies  with  1941  assets  over  $200,000  and  under  $1,000,000  and  constitutes  a  relatively  small  sample  of  all  companies  having  assets 
under  $1,000,000.      Note:  For  other  footnotes  see  page  192. 


197 


NOVEMBER  1948 


VII— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


Gold 

PI 

Nickel 

RODUCTK 
Steel 

DN 

News- 
print 
(I) 

Central 
Electric 
Stations"' 

Res- 
idential 

Con- 
struction 
Contracts 
Awarded 

Car 
Loadings 

Department 
Store  Sales 
Index  of 

Value 
oedsonally 
adyxAtd 
1935-39=100 

Employ- 
ment 
Index 

(J) 

Unadjusted 

June  If 
1941  =  100 

Aggregate 
Payrolls 
Index 

(J) 

Unadjusted 

June  7, 
1941  =  ZOO 

Thousands 
Fine  Ounces 

Thousands 
Short  Tons 

Thousands 
Short  Tons 

Thousands 
Short  Tons 

Millions 
Kilowatt  Hrs 

Million? 
of  Dollars 

Thousands 

Annual  Totals*** 

1932 

S  044 

1  5 

380 

1  QIQ 

12,296 

29 

2,180 

93.1 

57.2 

1 12 

17  934 

2  634 

103  8 

74  6 

1946 

2,833 

96 

2,335 

4,143 

31,063 

213 

3.690 

218.0 

113.5 

142.4 

1947 

3,069 

119 

2,945 

4,447 

37,376 

197 

3,957 

251.4 

123.0 

172.6 

12  Months  Ending 

• 

* 

Oct.  1948 

3,368 

128 

3,148 

4,551 

40,476 

359 

4,0o2 

278. o 

127.6 

195.0 

Monthly 

1  Q47  Ar>r 

1  n  1 

91^9  9 

ooy  .<j 

%  009 

Oil 

118*^ 

ioo  .y 

IVldy 

Q  Q 

944  1 

■^84 
Oo'±  .o 

1  ^4 

99  0 

9*^8  4 

1 1  7  fi 

1  fi"?  7 

June 

269.1 

9.9 

238.3 

355.6 

3,017 

23.6 

332 

218.3 

120.8 

168.5 

July 

261.4 

9.8 

232.3 

379.7 

3,048 

17.9 

343 

245.5 

124.1 

173.8 

Aug. 

260.9 

10.0 

233.8 

377.9 

3,060 

25.3 

331 

250.7 

126.1 

178.6 

bept. 

247.6 

7.6 

234.2 

366.1 

3,073 

22.5 

352 

282.3 

126.5 

180.3 

Oct. 

258.8 

11.5 

256.5 

396.3 

3,297 

17.7 

388 

245.2 

127.6 

184.9 

1^9 

9fi4  ^ 

OOO  .O 

^  '^94 

OOrt 

97Q  1 

199  9 

184  8 

987  1 

114 

9SQ  fi 
^oy  .o 

Ooo.o 

O  ,T:c;y 

^1  S 

978  Q 

199  1 

188  n 

June 

290.0 

10.4 

259.4 

382.9 

3,337 

40.9 

342 

259.1 

125.9 

195.4 

July 

296.2 

10.4 

244.9 

391.5 

3,363 

38.3 

O  O  ^7 

337 

267.0 

129.7 

203.5 

Aug. 

305.4 

9.0 

263.1 

389.1 

3,414 

44.5 

344 

285.8 

131.6 

207.2 

Sept. 

294.8 

9.8 

257.9 

376.1 

3,369 

34.1 

378 

298.8 

132.2 

209.3 

Oct. 

281.9 

399.8 

3,544 

32.1 

388 

312.3 

132.7 

214.8 

(1)  Source:  Newsprint  Association  of  Canada.  (2)  Total  output  less  exports  and  secondary  power.  (3)  8  Leading  industries. 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes.  *  12-Months  ending  Sept.  1948. 


PERCENT 


VALUE  OF  RETAIL  SALES  :  1948 

PERCENTAGE  CHANGES  FROM  SAME  MONTH  OF  PREVIOUS  YEAR 


First  of  month  figures. 


PERCENT 


30 


f77} 


RETAIL  PRICE  INDEX 

VALUE  or  RETAIL  SALES** 
INDEX  or  RETAIL  SALES,^, 
RETAIL  PRICE  INDEX 


30 


JAN.  rEB. 

(1)  D.B.S.  Retail  Price  Index, 
by  D.B.S.  Retail  Price  index. 


(2) 


MAR.  APR.  MAY  JUNE 

D.B.S.  unadjusted  index  of  Value  of  Retail  Sales. 


JULY  AUG.  SEPT  OCT. 

(3)   D.B.S.  unadjusted  index  of  Value  of  Retail  Sales  divided 
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CANADA 

Dominion  Bureau  of  Statistics^*^ 


VIII— WHOLESALE  PRICES 
Index  1935-39  -  100 
U.K. 

Board  of  Trade^^^ 


U.S.A. 

Bureau  of  Labor  StatisUcs^^^ 


Farm 
Products 
* 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

Average  of  Mth«. 

1929 

Q 
.o 

134 

Q 

133.0 

122 

2 

124.0 

1932 

o 

76 

I 

81.8 

91 

7 

f 

86.5 

1937 

117 

4 

116 

6 

108.0 

105 

8 

109.7 

1946 

171 

0 

151 

5 

143.0 

129 

8 

141.0 

1947 

183 

5 

180 

6 

162.7 

154 

2 

167.3 

Monthly 

1947-July 

184 

2 

181 

5 

160.2 

152 

7 

167.4 

Aug. 

185 

0 

184 

2 

161.8 

154 

0 

169.7 

Sept. 

188 

1 

184 

8 

171.5 

162 

0 

173.8 

Oct. 

187 

5 

192 

1 

176.3 

167 

7 

180.7 

Nov. 

192 

8 

197 

1 

183.1 

172 

7 

184.8 

Dec. 

200 

1 

200 

8 

185.6 

173 

5 

186.1 

1948- J an. 

212 

3 

205 

1 

195.1 

179 

4 

190.5 

Feb. 

i 

ZVo 

/? 

D 

195.5 

1  on 

Q 
O 

191.1 

Mar. 

211 

0 

203 

7 

195.6 

179 

6 

190.5 

Apr. 

215 

7 

207 

5 

198.0 

180 

6 

192.6 

May 

222 

0 

210 

9 

199.7 

180 

6 

194.6 

June 

232 

7 

215 

6 

205.7 

180 

8 

197.0 

July 

233 

7 

214 

0 

205.3 

182 

0 

197.1 

Aug. 

232 

2 

224 

9 

206.9 

188 

2 

204.7 

Sept. 

230 

2 

225 

0 

206.6 

189 

0 

205.2 

Oct. 

226 

7 

226 

7 

207.0 

189 

0 

206.5 

Foods 

Total 

120.7 

115.0 

92.2 

86.2 

107.5 

109.5 

166.2 

176.4 

173.1 

193.1 

176.7 

194.7 

175.5 

195.3 

173.0 

196.6 

175.7 

200.7 

179.4 

204.1 

180.4 

204.9 

182.9 

213.6 

190.1 

218.2 

189.8 

218.7 

191.4 

220.8 

191.5 

222.0 

193.7 

223.8 

193.2 

223.4 

192.2 

222.7 

190.1 

221.6 

189.1 

221.3 

Farm 
Products 

Raw 
Materials 

Foods 

Manu- 
factures 

C 

Total 

138 

0 

127.0 

126 

3 

114 

1 

118.2 

63 

4 

71.7 

77 

1 

84 

9 

80.4 

113 

7 

110.4 

108 

1 

105 

3 

107.1 

195 

5 

175.1 

164 

9 

139 

9 

150.0 

238 

1 

215.4 

213 

2 

176 

1 

188.5 

238 

7 

215.2 

211 

3 

174 

2 

186.8 

238 

9 

217.4 

217 

8 

178 

6 

190.7 

245 

3 

222.5 

226 

5 

183 

3 

195.3 

249 

6 

228.1 

224 

7 

182 

6 

196.6 

247 

2 

228.5 

224 

9 

184 

1 

198.0 

258 

8 

237.0 

225 

5 

187 

.1 

202.5 

262 

1 

239.5 

227 

4 

190 

.6 

205.6 

Z4o 

Q 
O 

227.7 

QIC 

U 

ioD 

o 

199.6 

244 

7 

227.5 

219 

7 

188 

2 

200.2 

245 

7 

228.5 

223 

4 

190 

3 

202.0 

248 

8 

231.2 

224 

3 

191 

4 

203.3 

257 

9 

237.8 

229 

3 

192 

8 

206.2 

256 

8 

240.0 

238 

1 

196 

4 

209.2 

251 

3 

237.0 

239 

6 

198 

8 

210.2 

248 

.8 

235.0 

235 

.5 

197 

.9 

209.2 

239 

7 

231.8 

224 

.1 

193 

.4 

204.7 

(1)  Raw  materials,  foods,  manufactures  and  total  index  adjusted  to  1935-39  =  100  from  base  1926=  100. 

(2)  Adjusted  to  1935-39  =  100  from  base  1913  =  100  in  1929  and  from  base  1930=  100  thereafter. 

(3)  Adjusted  to  1935-39  =  100  from  base  1926=100. 

*   An  independent  series  with  different  weighting  and  different  prices  from  those  included  in  the  "Total  Index".  Prices  include  subsidies.  The  series 
is  not  entirely  comparable  with  the  U.S.A.  "Farm  Products  Index". 


Index  1935-39  =  100 


IX— COST  OF  LIVING* 

Dominion  Bureau  of  Statistics 


Food 

Fuel  and 
Lighting 

Clothing 

Rent 

Home 
Furnishings 
and  Services 

Miscellaneous 

Total 
Index 

Weighting 

31 

6 

12 

19 

9 

23 

100 

Average  of  Months 

1929 

134.7 

112.6 

134.8 

119.7 

105.0 

121.7 

1932 

85.7 

106.8 

100.6 

109.7 

100.4 

99.0 

1937 

103.2 

98.9 

101.4 

99.7 

101.5 

100.1 

101.2 

1946 

140.4 

107.4 

126.3 

112.7 

124.5 

112.6 

123.6 

1947 

159.5 

115.9 

143.9 

116.7 

141.6 

117.0 

135.5 

First  of  Month 

1947— June 

157.7 

116.7 

142.4 

117.8 

139.8 

117.1 

134.9 

July 

159.8 

117.3 

143.2 

117.8 

142.5 

117.2 

135.9 

Aug. 

160.6 

118.6 

145.5 

117.8 

143.7 

117.2 

136.6 

Sept. 

165.3 

121.1 

152.0 

117.8 

147.4 

117.5 

139.4 

Oct. 

171.3 

121.9 

154.2 

119.9 

149.9 

117.6 

142.2 

Nov. 

173.6 

122.6 

157.0 

119.9 

151.4 

118.2 

143.6 

Dec. 

178.7 

120.3 

159.3 

119.9 

154.9 

119.8 

146.0 

1948— Jan. 

182.2 

120.4 

161.2 

119.9 

158.4 

122.6 

148.3 

Feb. 

186.1 

120.1 

165.1 

119.9 

159.9 

122.8 

150.1 

Mar. 

185.9 

121.0 

169.9 

119.9 

161.2 

122.8 

150.8 

Apr. 

186.8 

121.3 

172.9 

119.9 

161.9 

122.9 

151.6 

May 

191.2 

122.7 

173.6 

120.9 

161.9 

122.9 

153.3 

June 

193.9 

124.3 

174.8 

120.9 

162.0 

122.7 

154.3 

July 

201.3 

124.5 

175.4 

120.9 

162.8 

123.1 

156.9 

Aug. 

202.6 

127.7 

175.9 

120.9 

161.4 

123.4 

157.5 

Sept. 

203.9 

128.5 

179.9 

121.0 

164.2 

124.4 

158.9 

Oct. 

205.4 

128.8 

181.0 

121.0 

165.1 

124.4 

159.6 

Nov. 

204.7 

129.0 

181.5 

121.0 

166.0 

124.6 

159.6 

♦Components  were  selected  and  weighted  on  the  basis  of  1938  family  incomes  ranging  from  $450  -  $2,500,  with  incomes  between  $1,000-$1,600  most  common. 
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X— WHEAT  :  WORLD  SUPPLIES* 

Compiled  from  Dominion  Bureau  of  Statistics  Publications,  U.  S.  Dept.  of  Agriculture  "Agricultural  Statistics" 

and  Broomhall's  "Corn  Trade  News". 


Crop  Years 

Average 
1935/36 
-39/40 

1940/41 

1941/42 

1942/43 

1943/44 

1944/45 

1945/46 

1946/47 

1947/48 

0) 

1948/49 

1 .  KJia  olOCKS- 

Chief  Exporters: 

Canada'" 
U.S.A.'^' 
Australia 
Argentina 

101 

155 
48 
98 

300 

280 
130 
75 

480 
385 
70 
185 

424 
631 
138 
225 

595 
619 
190 
275 

357 
319 
150 
275 

258 
279 
43 
160 

74 
100 

60 
103 

87 
84 
56 
112 

76 
195 

99 
122 

Total 

402 

785 

1,120 

1,418 

1,679 

1,101 

740 

337 

339 

492 

£i.  rrouuciion  lor  isxporc- 
Chief  Exporters: 

Canada 
U.S.A. 
Australia 
Argentina 

198 
73 
117 
119 

411 
139 
21 
206 

169 
274 
109 
123 

386 
22 
90 

118 

106 
372 

25 
98 

244 
74 
52 
9 

159 
213 
59 
13 

253 
382 
44 
72 

183 
595 
159 
110 

243 
534 
110 
55 

Total 

507 

777 

675 

616 

143 

257 

444 

751 

1,047 

942 

3.  Production  in  Other 
Countries: 

r  I  ain.^c 

Germany 

Italy 

Spain 

United  Kingdom 
Other 

147 
279 
115 
62 
1,667 

1  Sfi 

149 
261 
79 
61 
1,485 

21  ? 
155 
263 
103 
75 
1,491 

208 
131 
242 
100 
96 
1,381 

171 
237 
89 
129 
1,547 

140 
238 
115 
117 
1,461 

1  S4 

97 
168 
73 
81 
1,209 

96 
238 
133 

73 
1,437 

120 
205 
110 
63 
1,188 

97"^ 

176 
250 
120 
85 
1,513 

Total^ 

2,557 

2,221 

2,299 

2,158 

2,416 

2,327 

1,812 

2,227 

1,836 

2,419 

TOTAL*  (1+2+3) 

3,466 

3,783 

4,094 

4,192 

3,952 

3,685 

2,996 

3,315 

3,222 

3,853 

*  Excluding  U.S.S.R.  and  China  and  after  deducting  consumption  in  the  chief  exporting  countries. 
Canadian  wheat  in  U.S.A.         (2)   Including  U.S.  wheat  in  Canada.         (3)  Preliminary. 


t    Excluding  U.S.S.R.  and  China. 


(1)  Including 


WHEAT :  WORLD  SUPPLIES' 


MILLIONS  or  BUSHELS 

5ooor 


4000 


3000 


2000 


1000 


tV^X^  OLD  STOCKS !  rOUR  CHier  EXPORTERS 

t  I   PRODUCTION  FOR  EXPORT:  FOUR  CHIEF  EXPORTERS" 


^  PRODUCTION  IN  OTHER  COUNTRIES' 


MILLIONS  OF  BUSHELS 

^5000 


4000 


3000 


2000 


1000 


1940/41 


"  AVERAGE 

1935/36-39/40 

t  Excluding  U.S.S.R.,  China  and  consumption  in  the  chief  exporting  countries.  (1)  Canada.  U.S.A.,  Australia  and  Argentina. 

(2)  Excluding  U.S.S.R.  and  China.  (3)  Preliminary.  *  Portion  of  old  stocks  used  for  home  consumption. 
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Millions  of  Dollars 


XI— EXPORTS  AND  IMPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada",  Dominion  Bureau  of  Statistics 
MERCHANDISE  EXPORTSt 


TOTAL  EXPORTS  (EXCLUDING  GOLD)  TO 

Net 

U.K. 

Union 

Other 

Western 

Central 

All 

Total 

Non- 
Monetary 

USA 

Dependen- 

British 

Europe  & 

Other 

All 

Gold 

cies 

South 

Countries 

Colonies 

South 

(4) 

Countries 

Exports 

(1) 

Africa 

(2) 

(3) 

America 

Calendar  \'ears 

1946 

901 

632 

82 

68 

111 

304 

97 

183 

2,379 

96 

1947 

1,057 

755 

123 

67 

169 

310 

134 

180 

2,796 

99 

12-Mtlis.  ending 

WCL.  ic74:0 

1,408 

734 

101 

77 

104 

307 

128 

158 

3,016 

lie) 

Monthly 

1947 — June 

84 

2 

86 

4 

14 

7 

Q  fi 
u  .U 

20 

5 

33 

2 

Q  A 

20 

6 

8.6 

July 

83 

9 

71 

0 

10 

1 

0 

O  .\J 

1 5 

\J 

28 

9 

Q  Q 

14 

1 

10.1 

Aug. 

83 

7 

64 

1 

8 

6 

9 

o .  ^ 

19 

1 

23 

0 

Q  n 

11 

4 

222  1 

7.5 

bept. 

,  89 

2 

56 

3 

8 

9 

4  Q 

14 

2 

20 

8 

1  9  7 

13 

1 

220  2 

8.4 

Oct. 

104 

3 

66 

8 

10 

3 

9 

15 

9 

26 

1 

Q  9 

15 

4 

9.2 

JNov. 

94 

6 

61 

6 

13 

6 

O  .  1 

15 

5 

24 

7 

14.  7 

17 

8 

247  fi 

7.2 

Dec. 

107 

8 

61 

6 

9 

7 

o 

13 

9 

33 

5 

1  9  4 

15 

7 

11.0 

1948— Jan. 

106 

8 

71 

.8 

10 

3 

4.2 

5 

5 

24 

3 

8.0 

14 

3 

245.2 

9.6 

Feb. 

96 

4 

61 

5 

5 

6 

3.2 

7 

1 

22 

0 

9.7 

12 

3 

217.8 

8.9 

Mar. 

114 

0 

61 

.8 

8 

1 

4.4 

5 

4 

17 

4 

9.0 

11 

2 

231.3 

8.7 

Anr 

111 

4 

53 

5 

6 

9 

8.0 

7 

9 

16 

3 

9.1 

9 

5 

222.5 

Q  h 

May 

116 

3 

86 

4 

9 

6 

7.8 

9 

3 

30 

0 

13.5 

15 

9 

288.7 

8.8 

June 

111 

3 

56 

7 

8 

1 

7.0 

10 

8 

22 

9 

11.2 

9 

9 

237.9 

9.6 

July 

120 

9 

54 

9 

7 

4 

6.6 

8 

0 

32 

2 

11.4 

10 

2 

251.6 

10.8 

Aug. 

115 

7 

51 

6 

7 

1 

8.7 

6 

6 

18 

4 

7.0 

10 

7 

225.7 

9.7 

Sept. 

164 

2 

50 

9 

7 

4 

8.2 

6 

1 

26 

7 

11.2 

15 

5 

290.2 

11.9 

Oct. 

148 

3 

61 

2 

6 

S 

10.7 

7 

5 

39 

2 

11.4 

14 

5 

299.6 

9.6 

Millions  of  Dollars 


MERCHANDISE  IMPORTS* 


TOTAL  IMPORTS  (EXCLUDING  GOLD 

FROM 

Excess  of 

U. 

K. 

Union 

Other 

Western 

Central 

All 

Total 

Exports 
or 

U.S.A. 

U.  K. 

Dependen- 

OF 

British 

Europe  & 

AND 

Other 

All 

Imports 

cies 

South 

Countries 

Colonies 

South 

Countries 

* 

(1) 

Africa 

(2) 

(3) 

America 

(4) 

Calendar  Years 

1946 

1,405 

139 

58 

8 

65 

40 

126 

24 

1,864 

610 

1947 

1,975 

186 

72 

4 

81 

64 

159 

29 

2,570 

325 

12-Mths.  ending 

Sept.  1948 

1,829 

272 

96 

4 

84 

65 

216 

33 

2,599 

487 

Monthly 

1947— June 

174 

7 

18.1 

5 

2 

.2 

6 

2 

10 

1 

12 

9 

3 

7 

231.0 

56.1 

July 

168 

9 

17.5 

9 

3 

.4 

7 

7 

5 

0 

13 

2 

4 

6 

226.6 

22.0 

Aug. 

155 

4 

14.6 

4 

6 

.1 

6 

9 

5 

0 

14 

7 

2 

8 

204.0 

25.6 

Sept. 

163 

0 

15.3 

4 

3 

.5 

3 

7 

4 

4 

14 

2 

2 

5 

207.9 

20.7 

Oct. 

190 

4 

18.1 

6 

6 

.7 

8 

1 

5 

8 

21 

3 

3 

2 

254.2 

8.1 

Nov. 

174 

4 

17.7 

5 

7 

.8 

8 

3 

6 

4 

14 

2 

1 

5 

228.9 

26.0 

Dec. 

141 

7 

19.4 

8 

1 

.4 

6 

1 

4 

1 

11 

6 

1 

8 

193.3 

75.8 

1948— Jan. 

150 

0 

21.5 

4 

8 

.2 

7 

0 

3 

7 

15 

5 

3 

2 

206.0 

48.8 

Feb. 

136 

8 

17.8 

3 

4 

.2 

4 

0 

4 

0 

14 

1 

1 

7 

182.1 

44.7 

Mar. 

138 

3 

21.6 

5 

6 

.3 

4 

8 

5 

3 

19 

1 

2 

0 

197.0 

43.0 

Apr. 

159 

5 

24.5 

9 

1 

.4 

5 

2 

5 

0 

20 

1 

2 

8 

226.6 

5.4 

May 

145 

0 

27.4 

11 

2 

.3 

11 

0 

7 

0 

18 

6 

4 

5 

225.1 

72.5 

June 

154 

9 

26.0 

10 

6 

.3 

10 

.9 

5 

9 

20 

4 

3 

9 

233.0 

15.6 

July 

149 

5 

29.3 

10 

5 

.2 

5 

.5 

5 

1 

21 

8 

3 

2 

225.1 

37.3 

Aug. 

136 

1 

24.6 

11 

.2 

.4 

5 

.8 

5 

0 

20 

4 

2 

.9 

206.4 

29.0 

Sept. 

152 

7 

24.0 

9 

.4 

.2 

7 

.0 

7 

0 

18 

6 

2 

.6 

221.6 

80.5 

Includes  exports  of  foreign  produce.  In  the  case  of  wheat,  export  figures 
are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data. 
Imports  from  the  United  Kingdom  do  not  include  articles  imported  for 
the  use  of  the  armed  forces  of  the  United  Kingdom.  In  the  years  1946  and 
1947  articles  admitted  free  under  Order  in  Council  (9213)  and  the  item 
"Canadian  Goods  Returned"  (9195)  are  excluded. 


(1)  Excludes  Newfoundland. 

(2)  Consists  of  Eire,  India,  Pakistan,  Burma,  Australia,  New  Zealand,  Iceland, 
Ceylon  and  Iraq.    Egypt  is  included  in  All  Other. 

(3)  Excludes  Spain,  but  includes  Greece,  Turkey,  and  British  Sudan. 

(4)  Includes  Newfoundland,  Egypt,  Spain  and  Palestine. 
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XII— MERCHANDISE  IMPORI 


Compiled  from  "Trade  of  Canot 

Millions  of  Dollars 


Grains 

Vegetable 

Hides 

Othc 

Calendar 

Fruits 

and 

Sugar 

Tea 

Alcoholic 

Rubber 

and 

Vegeta 

and 

Vegetables 

Milled 

and 

and 

Beverages 

Oils 

(incl.  syn- 

Furs 

Leather 

and 

Years 

Nuts 

Products 

Products 

Coffee 

(I) 

(non- 

thetic) 

(unmfd. 

Aninil 

(incl.  rice) 

edible) 

and  mfd.) 

Produl 

1929 

3Q 

1  1 

28 

18 

-I-  o 

47 

12 

''3 

J.  fJ 

,| 

1932 

21 

5 

6 

17 

10 

17 

5 

4 

4 

6 

2( 

1937 

29 

6 

18 

21 

14 

8 

16 

19 

8 

12 

2' 

1946 

118 

27 

20 

40 

26 

13 

12 

20 

27 

13 

5t 

1947 

100 

25 

36 

57 

35 

14  ' 

23 

29 

22 

26 

7f 

12-Mths.  ending 

Sept.  1948 

86 

11 

34 

70 

43 

15 

22 

29 

25 

20 

7.': 

Monthly 

1947— May 

8.5 

3.8 

2.5 

8.0 

3.1 

.7 

.8 

3.5 

1.4 

2.0 

7.1 

June 

9.2 

3.7 

2.9 

3.7 

2.4 

.9 

1.1 

2.8 

.9 

1.8 

lO.J 

T  1 

July 

11.2 

2.4 

1.6 

8.8 

1  o 

1.3 

.9 

1 .5 

1.6 

.9 

1.9 

5.;i 

7.4 

.5 

2.7 

5.5 

1.2 

1.0 

2.2 

2.1 

.8 

1.7 

5. 

Sept. 

5.6 

2.2 

5.5 

2.4 

.9 

1.2 

1.5 

1.6 

2.0 

5  '! 

Oct. 

9.5 

1.5 

4.8 

8.3 

4.5 

1.7 

5.1 

2.0 

2.8 

2.2 

7 ; 

Nov. 

7.7 

2.9 

6.3 

5.6 

4.0 

1.8 

1.8 

1.9 

2.8 

2.2 

5..I 

Dec. 

6.5 

.7 

4.2 

5.3 

3.7 

1.8 

.8 

2.8 

2.1 

1.8 

4.! 

1948— Jan. 

6.3 

.3 

2.7 

2.4 

4.4 

1.4 

1.4 

3.3 

3.4 

1.9 

5.: 

Feb. 

5.3 

.6 

2.8 

2.6 

3.5 

1.0 

1.5 

1.4 

3.8 

2.2 

5. 

Mar. 

6.1 

.6 

2.9 

4.1 

2.1 

1.0 

1.7 

2.8 

1.7 

1.3 

6.' 

Apr. 

7.5 

1.4 

1.7 

6.1 

2.4 

.9 

1.9 

3.1 

1.5 

1.5 

6.1 

May 

8.5 

1.1 

2.3 

7.7 

2.7 

.9 

3.2 

2.0 

2.1 

1.4 

5.;: 

June 

7.3 

1.1 

2.1 

7.0 

5.2 

1.1 

2.2 

3.0 

1.2 

1.3 

6.- 

July 

7.3 

.5 

1.3 

6.4 

3.2 

1.0 

1.0 

2.3 

1.1 

1.4 

8.- 

Aug. 

6.0 

.1 

1.2 

7.7 

3.8 

1.1 

.9 

2.7 

.0 

1.7 

5.; 

Sept. 

8.0 

.1 

1.4 

7.2 

3.6 

1.1 

.8 

2.3 

2.0 

1.3 

5.: 

Chemicals 

Pigs,  Ingots 

Bars  and 

Sheets, 

Structural 

Castings 

Engines. 

Farm 

Machinery 

Mot" 

Calendar 

and 

Iron 

Blooms 

Rods  incl. 

Plates, 

Iron  and 

and 

Loco- 

Implements 

(except 

Vehic 

Years 

Allied 

Ore 

and 

Rails 

Hoop.  Band 

Steel 

Forgings 

motives 

and 

agri- 

anc 

Products 

Billets 

and  Strip 

and  Boilers 

Machinery 

cultural) 

Part 

1929 

40 

5 

3 

12 

37 

15 

6 

18 

32 

70 

8.1 

1932 

28 

1 

11 

1 

2 

6 

2 

16 

l: 

1937 

37 

5 

1 

5 

37 

4 

3 

11 

17 

46 

4' 

1946 

93 

6 

1 

8 

38 

8 

7 

29 

68 

130 

101 

1947 

113 

13 

2 

12 

48 

18 

9 

44 

105 

206 

171 

12-Mths.  ending 

Sept.  1948 

115 

15 

5 

11 

50 

20 

9 

50 

130 

220 

13!  ' 

Monthly 

1947— May 

11.8 

1.2 

.3 

1.0 

4.4 

1.3 

.9 

3.9 

9.6 

18.9 

15.1  i 

June 

9.5 

1.8 

.4 

.9 

4.3 

1.5 

.8 

3.9 

10.2 

18.5 

15.  (  , 

July 

9.0 

2.2 

.2 

1.1 

4.2 

1.2 

.7 

3.5 

10.1 

19.0 

16.i  ; 

Aug. 

8.5 

2.1 

.2 

.8 

4.2 

1.3 

.5 

3.2 

9.6 

16.9 

14.1  ; 

Sept. 

9.3 

1.9 

.1 

1.0 

4.0 

1.6 

.6 

3.5 

8.4 

17.7 

18.1  • 

Oct. 

9.9 

1.8 

.3 

1.1 

3.9 

2.3 

.6 

4.2 

9.2 

20.1 

18. 

Nov. 

9.7 

1.0 

.2 

1.0 

3.7 

2.0 

.7 

5.0 

7.8 

17.1 

15. i 

Dec. 

8.6 

.4 

.3 

.9 

4.6 

2.0 

.6 

4.0 

8.5 

17.8 

10.1  ! 

1948— Jan. 

9.6 

.1 

.4 

1.2 

3.9 

1.7 

.7 

5.4 

9.1 

21.4 

10.;  : 

Feb. 

8.4 

.4 

.9 

3.6 

1.2 

.6 

4.6 

10.9 

20.6 

8.i  • 

Mar. 

10.3 

.3 

.9 

4.1 

2.0 

.9 

4.4 

10.5 

17.9 

9. 

Apr. 

10.9 

.1 

.5 

.9 

4.4 

1.9 

.7 

4.3 

15.0 

20.1 

10. 

May 

10.0 

1.4 

.3 

.8 

4.6 

1.7 

.8 

4.6 

11.7 

18.8 

11. 

June 

9.4 

2.4 

.5 

1.0 

4.8 

1.8 

1.0 

3.8 

13.5 

19.4 

10.1 

July 

10.2 

2.4 

.4 

.8 

3.9 

1.2 

1.0 

3.5 

11.6 

18.0 

11. 

Aug. 

8.9 

2.5 

.6 

.8 

3.9 

1.0 

.8 

3.0 

10.3 

13.5 

10. 

Sept. 

8.9 

2.5 

.6 

.9 

4.9 

1.1 

.8 

3.5 

11.6 

14.9 

12. 

(1)   Before  1935  import  totals  are  substantially  over-valued  owing  to  inclusion  of  U.K.  excise  taxes  on  spirits  imported  from  that  country.        t  Imports  froi 
in  Council  (9213)  and  the  item  "Canadian  Goods  Returned"  (9195)  are  excluded. 
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IjOMMODITY  CLASSIFICATION 


^•minion  Bureau  of  Statistics 

'♦Go'^)  Millions  of  Dollars 


Cotton 

Silk 
(raw  and 
mfd.) 

Wool 

Artificial 
Silk 

Flax,  Hemp 
and  Jute 

Other 
Xcxtilcs 

Paper 

Books  ^nd 
Printed 
Matter 

Other  Wood 
and  Wood 
Products 

Calendar 
Years 

V  and 
mfd. 

Mfd. 

Raw  and 
T  InmfH 

Mfd. 

28 

34 

29 

10 

40 

13 

15 

30 

15 

18 

30 

1929 

1 

8 

13 

10 

5 

11 

3 

6 

12 

7 

10 

6 

1932 

I 

21 

20 

8 

16 

19 

4 

11 

16 

8 

14 

12 

1937 

I 

45 

75 

4 

30 

35 

22 

23 

31 

19 

31 

20 

1946 

I 

61 

119 

7 

30 

54 

34 

38 

46 

23 

32 

35 

1947 

12-Mths.  ending 

1. 

oy 

78 

4 

4o 

65 

28 

31 

42 

19 

31 

26 

Sept.  1948 

Monthly 

5.7 

1  0 

7 
1 

.7 

4.2 

c 
0 

o 

Q 
O 

y 

z 

Q 
O 

A 
4 

1 

z 

1 

2.6 

Q 
O 

4 

Mav — 1947 

li 

9 

6 

.5 

O  7 

4 

8 

3 

1 

3 

5 

3 

4 

1 

9 

2.5 

3 

6 

June 

j, 

IT 
I./ 

8 

5 

.5 

JL.o 

4 

8 

2 

7 

3 

9 

4 

5 

1 

.9 

2.8 

3 

3 

July 

..< 

6 

8 

.5 

o.o 

4 

1 

2 

0 

3 

0 

3 

0 

1 

7 

2.6 

3 

0 

Aug. 

>  A 

7 

4 

.5 

4 

3 

2 

0 

2 

5 

3 

2 

1 

8 

2.8 

2 

8 

Sept. 

:  7 
).( 

8 

6 

.5 

O  1 

5 

2 

2 

6 

4 

1 

3 

8 

2 

3 

3.2 

2 

9 

Oct. 

).D 

7 

1 

.6 

O  1 

4 

4 

2 

4 

4 

7 

4 

3 

2 

1 

2.9 

2 

7 

Nov. 

;  1 

5 

6 

.4 

O  7 

4 

8 

2 

3 

2 

2 

4 

1 

1 

4 

2.4 

1 

5 

Dec. 

;.2 

5 

8 

.3 

2.8 

5 

7 

2 

4 

2 

5 

3 

7 

1 

3 

2.5 

1 

7 

Tan  — 1948 

.2 

5 

3 

.4 

2.9 

4 

8 

1 

8 

1 

7 

2 

1 

1 

.3 

2.6 

1 

9 

Feb. 

'.1 

5 

8 

.3 

3^2 

5 

2 

2 

5 

2 

6 

3 

8 

1 

.6 

2.5 

2 

2 

Mar. 

i.O 

7 

1 

.4 

5.3 

5 

8 

2 

5 

8 

4 

1 

1 

.7 

Z.o 

3 

3 

Apr. 

i.7 

6 

8 

.4 

5.3 

6 

4 

2 

5 

4 

1 

3 

0 

1 

.6 

2.6 

2 

3 

May 

.3 

7 

0 

.3 

4.2 

5 

9 

2 

2 

4 

0 

2 

8 

1 

.6 

2.5 

2 

.0 

June 

.6 

7 

.3 

.3 

5.0 

6 

1 

2 

5 

1 

4 

3 

.7 

1 

.3 

2.5 

1 

.7 

July 

.7 

5 

9 

.3 

4.8 

5 

5 

2 

3 

1 

4 

3 

1 

1 

.3 

2.3 

2 

.0 

Aug. 

.7 

5 

7 

.2 

4.1 

5 

2 

2 

3 

1 

8 

3 

3 

1 

.3 

2.5 

1 

.9 

Sept. 

■ler 
■.)n 
!d 
iiel 

Bauxite 
Ore 

Tin 

and 
Products 

Electrical 
Apparatus 

Other 

Non-ferrous 
Metals 

Coal 
and 
Products 

Petroleum 

and 
Products 

Glass 

Other 
Non- 
metallic 
Minerals 

All 
Other 
Imports 

Total  t 
Imports 

Calendar 
Years 

i 

fo 

3 

3 

37 

48 

64 

77 

11 

35 

75 

1,299 

1929 

4 

2 

1 

8 

11 

35 

43 

5 

13 

33 

453 

1932 

3 

4 

3 

16 

25 

42 

59 

9 

27 

48 

809 

1937 

kg 

9 

6 

48 

58 

133 

123 

23 

53 

119 

1,864 

1946 

V 

9 

7 

69 

77 

154 

207 

29 

63 

159 

2,570 

1947 

12-Mths.  ending 

10 

6 

65 

72 

194 

288 

26 

70 

124 

2,599 

Sept.  1948 

r 

Monthly 

i 

.9 

1.0 

6 

0 

7.6 

11 

8 

18 

1 

3 

6 

5.3 

15 

3 

240.0 

May— 1947 

lo 

.5 

1.9 

5 

5 

7.5 

12 

2 

19 

0 

2 

7 

5.2 

13 

2 

231.0 

June 

16 

1.5 

.7 

6 

4 

6.7 

13 

0 

23 

0 

2 

.3 

6.4 

13 

7 

226.6 

July 

11 

.9 

.9 

4 

9 

6.7 

12 

2 

22 

3 

1 

8 

5.9 

14 

2 

204.0 

Aug. 

1'7 

.8 

5 

7 

5.9 

17 

2 

18 

4 

2 

0 

5.9 

14 

0 

207.9 

Sept. 

15 

1.3 

6 

5 

7.8 

16 

9 

23 

2 

2 

5 

6.8 

14 

7 

254.2 

Oct. 

13 

.7 

1.2 

6 

0 

6.2 

15 

6 

19 

2 

2 

4 

6.1 

15 

0 

228.9 

Nov. 

'.8 

.9 

5 

0 

5.2 

13 

1 

18 

4 

1 

7 

4.4 

9 

1 

193.3 

Dec. 

I  1 

.2 

5 

7 

5.4 

14 

3 

18 

7 

2 

0 

5.1 

9 

8 

206.0 

Jan.— 1948 

i7 

.3 

.3 

5 

1 

4.6 

14 

8 

15 

2 

1 

7 

4.4 

8 

5 

182.1 

Feb. 

1(2 

.2 

.8 

5 

2 

6.2 

14 

1 

16 

6 

2 

0 

4.7 

9 

8 

197.0 

Mar. 

I  7 

.5 

.5 

6 

2 

6.9 

13 

2 

24 

1 

2 

5 

5.6 

10 

6 

226.6 

Apr. 

l(-) 

1.2 

.4 

6 

1 

7.3 

12 

5 

23 

4 

2 

9 

6.7 

9 

8 

225.1 

May 

(S 

1.1 

.7 

6 

.3 

5.8 

17 

8 

30 

7 

2 

5 

6.7 

8 

8 

233.0 

June 

(7 

1.4 

.4 

4 

.9 

5.7 

17 

7 

32 

5 

2 

1 

6.5 

10 

2 

225.1 

July 

i') 

1.4 

.9 

3 

5 

5.8 

20 

1 

33 

0 

1 

7 

G.4 

S 

4 

206.4 

Aug. 

(  ; 

1.0 

.7 

4 

.1 

5.3 

24 

4 

33 

0 

1 

9 

6.7 

8 

8 

221.6 

Sept. 

Kingdom  do  not  include  articles  imported  for  the  use  of  the  armed  forces  of  the  United  Kingdom.    In  the  years  1946  and  1947  articles  free  under  Order 
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Subscription:  25c  per  copy,  post  free.      For  particulars  apply  to  the  Research  Department,  Bank  of  Canada,  Ottawa. 
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Millions  of  Dollars 


DECEMBER  1948 
I— B/ 


Average  of 
Month-end  Figures 

1935-10  Mths. 
1937-12  Mths. 
1939 

1943 
1944 
1945 
1946 
1947 

End  of 

1947—  June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

1948—  June 
July 
Aug. 
Sept. 
Oct. 
Nov. 


LIABILITIES 


Chartered  Bank  Cash 


Notes 
in  Tills 


36.7 
46.2 
55.6 

112.4 
122.2 
138.1 
144.3 
152.9 

151.8 
165.1 
144.4 
170.1 
142.8 
148.2 

157.2 
158.1 
176.0 
172.2 
160.4 
190.2 


Deposits 

at 
B.  of  C. 


175.8 
193.7 
212.6 

300.4 
404.7 
454.8 
528.8 
512.0 

474.4 
468.3 
514.9 
481.1 
548.7 
536.7 

517.0 
502.5 
525.1 
550.9 
581.0 
579.6 


Total 


212.5 
239.9 
268.2 

412.9 
526.9 
592.9 
673.1 
664.7 

626.2 
633.4 
659.3 
651.2 
691.5 
684.9 

674.2 
660.6 
701.1 
723.1 
741.4 
769.8 


Govt, 
Deposits 


20.7 
24.3 
29.8 

47.6 
41.2 
56.7 
99.4 
140.7 

105.6 
124.1 
133.6 
128.2 
143.4 
84.2 

138.4 
119.0 
105.1 

87.3 
110.0 

86.5 


Other 
Deposits 


.6 
1.1 
10.2 

22.9 
26.1 
36.2 
76.9 
65.8 

54.4 
63.7 
58.7 
62.0 
71.2 
62.0 

107.2 
84.1 
90.3 
78.2 
72.2 
64.1 


Foreign 
Currency 
Deposits'" 


28.7 
171.7 
27.3 
1.3 

1.0 
.7 

2.4 

1.9 
.7 

1.4 

.2 
.1 
.1 
.2 
1.0 
.1 


Active 
B.  of  C. 
Note 
Circulation 

All 
Other 
Accounts 

D.D 

Q4  Q 

1  9 

19Q  ^ 

1 1  n 

661.0 

30.3 

oo.  i 

Q4.n  Q 

49  4 

Q81  7 

C/Oi  .  1 

40  ^ 

1  noQ  1 

■^s  1 

1,000.8 

36.0 

988.6 

36.7 

1  014  ^ 

•^4  7 

1  009  1 

Oo.U 

4fi  9 

41  ^ 

^x  .O 

1,049.3 

31.5 

1 ,1)0/.^ 

1,050.9 

36.1 

1,095.5 

44.6 

1,114.7 

40.3 

1,083.3 

59.2 

Tot 
Liabili 
or' 
Asst 


29{ 
37; 
440 

1,17 
1,48 
1,84 
1,89 
1,91 

l,82i 
1,84 
1,90 
1,88 1 
1,98 
1,90 

2,00 
1,95 
1,98 
2,02 
2,07 
2,06 


(1)  Includes  foreign  exchange  items  for  account  of  foreign  clients.  ■A'May  1940  and  subsequent  figures  give  ei?ect  to  the  enactment,  under  the  War  Measures 
short-term  requirements  and  necessary  working  balances,  were  sold  to  the  Foreign  Exchange  Control  Board.     Since  that  date  the  Bank's  minimum  gold  r 


MONEY  SUPPLY  AND  INACTIVE  NOTICE  DEPOSITS 

MILLIONS  OF  DOLLARS  MILLIONS  OF  DOLLARS 


4000 


3000 


2000 


/ 


^  V_|MACTIVE  NOTICE  DEPOSITS 


4000 


3000 


2000 


1938         39  40  41 

*  See  footnote  (14)  on  page  206 


43  44  45 


1946 


1947 


1000 
0 


1948 
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Millions  of  Dollars 


ASSETS 


Id 


2S  151.2 
3J  182.0 
4^10.8 

.n^  - 

,481  - 


,91! 


2,MI  - 
l,Si '  - 
1%.  - 

mi  - 

2,1!  - 
2,5i:  - 


Silver 


1.4 
2.5 


Foreign*" 
Currencies 


7.6 
19.0 
41.7 

★ 

18.8 
44.1 
173.9 
27.3 
1.5 

4.0 
.7 

2.4 

1.9 
.7 

1.4 

.3 
.2 
.2 
.3 
1.1 
.1 


Securities 


DOM.-PROV. 


Under  2  yrs.    Over  2  yrs 


27.4 
59.7 
142.8 
★ 

791.2 
831.1 
1,028.5 
1,247.3 
1,116.5 

1,063.7 
1,081.9 
1,141.5 
1,088.0 
1,136.4 
1,039.9 

1,152.9 
1,145.2 
1,155.2 
1,216.3 
1,279.6 
1,222.1 


95.6 
97.7 
46.2 
★ 

339.5 
573.6 
595.9 
583.4 
756.6 

716.0 
722.6 
720.3 
744.7 
799.4 
820.6 

790.9 
773.6 
778.1 
757.2 
741.3 
794.0 


Ind.  Dev. 

Bank 
Cap.  Stock 


2.5 
10.0 
11.7 
18.3 

15.0 
15.0 
15.0 
25.0 
25.0 
25.0 

25.0 
25.0 
25.0 
25.0 
25.0 
25.0 


Other 
Securities 


6.5 


Total 


123.0 
163.9 
189.1 
★ 

1,130.6 
1,407.1 
1,634.4 
1,842.4 
1,891.5 

1,794.7 
1,819.5 
1,876.8 
1,857.7 
1,960.8 
1,885.5 

1,968.8 
1,943.7 
1,958.3 
1,998.5 
2,045.9 
2,041.1 


Advances 


3.4 
.2 


.4 
.5 

.3 


All 
Other 

Accounts 


3.9 
5.9 
6.7 

25.2 
29.3 
31.8 
29.1 
26.5 

25.4 
27.0 
24.0 
24.5 
28.1 
21.2 

31.7 
14.1 
25.1 
30.2 
32.6 
21.7 


Average  of 
Month-end  Figures 

1935-10  Mths. 
1937-12  Mths. 
1939 


1943 
1944 
1945 
1946 
1947 

End  of 

June-1947 

July 

Aug. 

Sept. 

Oct. 

Nov. 


June-1948 

July 

Aug. 

Sept. 

Oct. 

Nov. 


foreign  Exchange  Acquisition  Order  and  the  Exchange  Fund  Order, 
ement  has  been  suspended. 


Under  these  orders  the  Bank's  gold  and  foreign  exchange  holdings,  over  and  above  its 


BANK  OF  CANADA  AND  CHARTERED  BANKS 
DOMINION  GOVT.  SECURITIES  AND  ALL  OTHER  LOANS  L  INVESTMENTS 

MILLIONS  OF  DOLLARS  MILLIONS  OF  DOLLARS 


5000 


4000 


3000 


2000 


1000 


DEC  31 

DOMINION  C 

;ovT  securitie; 

;  (NET)'^^-^  X 

/ 

1      ALL  OTHER  L 

.CANS  AND  — ^ 

!  1. 

INVLb  1  MLN  1  S 

MONTH-END 

DOMINIC 

)N  GOVT  SECURITIE 

S(NET)^ 

^  A 

LL  OTHER  LOANS  A 
INVESTMENTS 

NO 

5000 


4000 


3000 


2000 


1000 


1938         39  40  41  42  43  44  45 


1946 


1947 


1948 


•  Includes  Bank  of  Canada  net  holdings  of  gold  and  foreign  exchange;  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered  banks 
and  Bank  of  Canada  are  deducted. 
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Millions  of  Dollars 


DECEMBER  1948 

II— CHARlP  1 

Batu 


Average  of 
Month-end  figures 

1929 
1932 
1937 

1945 
1946 
1947 

End  of 

1947-  June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

1948-  June 
July 
Aug. 
Sept. 
Oct. 
Nov. 


LIABILITIES 


Notes 


178 
132 
110 

29 
23 
20 

20 
19 
19 
19 
19 
18 

17 
17 
17 
17 

17 
16 


Deposits 


Demand 


696 
486 
691 

1,986 
2,155 
2,139 

2,186 
2,126 
2,058 
2,163 
2,263 
2,126 

2,214 
2,112 
2,215 
2,360 
2,341 
2,534 


Notice 


1,480 
1,376 
1,574 

2,750 
3,327 
3,681 

3,644 
3,689 
3,774 
3,806 
3,753 
3,710 

3,936 
3,959 
4,003 
4,049 
4,040 
4,086 


Dom. 
and  Prov. 


102 
82 
90 

653 
483 
404 

322 
355 
353 
224 
267 
442 

379 
375 
391 
368 
417 
401 


Canadian 

Deposits 


2,293 
1,955 
2,382 

5,378 
5,993 
6,278 

6,208 
6,229 
6,247 
6,262 
6,337 
6,337 

6,591 
6,497 
6,653 
6,830 
6,842 
7,090 


Foreign 


418 
312 
421 

771 
806 
851 

867 
858 
858 
843 
832 
836 

838 
831 
841 
823 
804 
819 


Total 
Deposits 


2,837 
2,322 
2,840 

6,278 
6,919 
7,237 

7,181 
7,194 
7,214 
7,217 
7,286 
7,279 

7,534 
7,431 
7,606 
7,752 
7,745 
8,005 


1S5 


Cash 
in  (J) 
Canada 


212 
186 
240 

593 
673 
665 

626 
633 
659 
651 
691 
685 

674 
661 
701 
723 
741 
770 


Securities 


DOM.-PROV. 


Under  2  yrs.  Over  2  yrs 


342 
490 
445  674 


1,863 
1,573 
871 

786 
731 
727 
634 
584 
690 

952 
929 
967 
952 
894 
927 


1,575 
2,162 
2,524 

2,643 
2,656 
2,652 
2,627 
2,562 
2,422 

2,382 
2,408 
2,430 
2,430 
2,466 
2,460 


Foreign 
Govt. 


0th  Bl 


157 
206 
68  2S|i2S 


228 
276 
290 

299 
309 
301 
279 
277 
282 

266 
270 
264 
256 
246 
242 


IS  1)8 
27  t' 

421  18 

4CI  Bl 

41  in 
42:  % 

42  K 

4ei  t 

4S  K 

54  W 

54  B4 
54'  K 
54  1^ 
54i  K 


(1)  Estimated  month-end  deposits  payable  in  Canadian  currency.  (2)  Includes  inter-bank  deposits. 

(3)  Until  March  1935:  Gold  and  Coin  in  Canada,  Dominion  Notes  and  "Free"  Central  Gold  Reserve  Deposits;  after  that  date:  Bank  of  Canada  Notes  and  Dep 


Millions  of  Dollars 


MONEY  SUPPLY 


III— MONEY  SUPPLY  A]  L\l 

Ban 


Currency 
Outside  Banks 

Bank  Deposits 

Money 
Suppl} 

Chartered  Banks 

Bank  of 
Canada 
"Other" 
Deposits 

(7) 

Total 

Notes'" 

Coin"> 

Total 

Demand''* 

Active 
Notice'*' 

Other's) 
excl.  Dom. 
Govt. 

Total 

Deduct 

Floal'-^'' 

Net 
Total 

As  at  Dec.  31 

1938 

207 

31 

238 

734 

187 

42 

963 

116 

847 

3 

850 

1,088 

'j 

1940 

341 

38 

379 

1,031 

203 

112 

1,346 

172 

1,174 

10 

1,184 

1,563 

1943 

794 

55 

849 

1,697 

294 

134 

2,125 

266 

1,859 

18 

1,877 

2,726 

:i 

1944 

930 

60 

990 

1,862 

363 

153 

2,378 

243 

2,135 

28 

2,163 

3,153 

:5 

1945 

992 

63 

1,055 

2,063 

474 

172 

2,709 

280 

2,429 

30 

2,459 

3,514 

iS 

1946 

1,031 

65 

1,096 

2,291 

614 

229 

3,134 

328 

2,806 

94 

2,900 

3,996 

iS 

1947 

1,046 

66 

1,112 

2,296 

597 

233 

3,126 

362 

2,764 

68 

2,832 

3,944 

iS 

End  of 

1947-June 

1,021 

65 

1,086 

2,186 

559 

238 

2,983 

281 

2,702 

54 

2,756 

3,842j 

i) 

«- 

July 

1,008 

64 

1,072 

2,126 

582 

241 

2,949 

267 

2,682 

64 

2,746 

3,818 

Aug. 

1,034 

65 

1,099 

2,058 

588 

234 

2,880 

228 

2,652 

59 

2,711 

3,810 

Sept. 

1,021 

65 

1,086 

2,163 

593 

236 

2,992 

317 

2,675 

62 

2,737 

3,823 

Oct. 

1,055 

66 

1,121 

2,263 

591 

237 

3,091 

356 

2,735 

71 

2,806 

3,927 

Nov. 

1,052 

66 

1,118 

2,126 

593 

217 

2,936 

251 

2,685 

62 

2,747 

3,865 

1948-June 

1,067 

67 

1,134 

2,214 

628 

286 

3,128 

339 

2,789 

107 

2,896 

4,030 

July 

1,079 

68 

1,147 

2,112 

628 

270 

3,010 

239 

2,771 

84 

2,855 

4,002 

Aug. 

1,068 

67 

1,135 

2,215 

634 

254 

3,103 

280 

2,823 

90 

2,913 

4,048 

Sept. 

1,112 

68 

1,180 

2,360 

645 

267 

3,272 

377 

2,895 

78 

2,973 

4,153 

Oct. 

1,131 

70 

1,201 

2,341 

647 

239 

3,227 

292 

2,935 

72 

3,007 

4,208 

Nov. 

1,100 

69 

1,169 

2, .534 

051 

271 

3,456 

362 

3,094 

64 

3,158 

4,327 

(1)  Note  Circulation  of  Bank  of  Canada  and  chartered  banks,  excluding 
notes  held  by  chartered  banks. 

(2)  Subsidiary  coin  issued  by  the  Mint  less  coin  held  by  Bank  of  Canada 
and  chartered  banks  in  Canada. 

(3)  Chartered  banks'  public  demand  deposits  in  Canada. 

(4)  Chartered  banks'  public  notice  deposits  in  Canada  other  tlian  estimated 
aggregate  quarterly  minimum  balances  in  personal  savings  accounts 
and  non-personal  notice  deposits. 


(5)  Chartered  banks'  Canadian  dollar  deposits  of  provincial  government 
Canadian,  United  Kingdom,  and  foreign  banks. 

(6)  Cheques  on  banks  as  shown  in  chartered  bank  month-end  returns 
the  Minister  of  Finance. 

(7)  Bank  of  Canada  Other  Deposits  as  shown  on  published  month-ei 
statements — i.e.  excluding  Dominion  Government,  chartered  ban! 
and  foreign  deposits. 

(8)  Bank  of  Canada  gold  and  foreign  exchange  holdings  less  the  amount 
foreign  currency  deposit  liabilities. 
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D  BANKS 


Millions  of  Dollars 


ASSETS 


Oil  otal 


499 
696 
4426 

858 
287 
108 

131 
1  110 
I  1108 
963 
882 
850 

U3 
154 
209 
185 
156 
212 


Loans 


CANADA 


Call 


267 
117 
107 

130 
132 
104 

106 
99 
82 
83 
93 
92 

84 
77 
77 
76 
97 
96 


Current 
Public 


1,343 
1.032 
732 

1,100 
1,223 
1,693 

1,667 
1,715 
1,750 
1,789 
1,859 
1,985 

1,867 
1,877 
1,878 
1,931 
2,011 
2,129 


Current 
Other 


112 

165 
117 

35 
44 
54 

42 
46 
55 
66 
71 
80 

63 
71 
80 
93 
99 
72 


ABROAD 


Call 


301 
84 
68 

108 
87 
76 

79 
80 
84 
81 
69 
64 

80 
71 
77 
70 
71 
80 


Current 


248 
172 
165 

131 
155 
198 

191 
184 
183 
193 

205 
222 

231 
235 
239 
244 
241 
250 


Total 
Assets 


3,528 
2,869 
3,317 

6,743 
7,430 
7,811 

7,750 
7,769 
7,795 
7,782 
7,865 
7,860 

8,106 
7,996 
8,182 
8,323 
8,324 
8,579 


DAILY  AVERAGE  DATA 

Percent 

Total 

Cash 

Canadian 

of  Cash  to 

Active 

in  0) 
Canada 

Deposits 

Canadian 

Note  (5) 

(«) 

Deposits 

Circulation 

nvci<i)£C  KJl 

Daily  Figures 

191 

2,293 

8.3 

205 

1929 

172 

1,955 

8.8 

158 

240 

2,357 

10.2 

200 

1937 

603 

5,284 

11.4 

951 

1945 

672 

5,916 

11.4 

992 

1946 

670 

6,209 

10.8 

1,013 

1947 

648 

6  178 

10.5 

1  003 

June- 1947 

642 

6  164 

10.4 

1  003 

July 

yj'-i.'-t 

6  196 

10  4 

1  007 

Aug. 

648 

6,195 

10.5 

1,015 

Sept. 

uuu 

6  216 

10  7 

1  025 

Oct. 

677 

6,291 

10.8 

1,031 

Nov. 

699 

6,427 

10.9 

1,037 

June- 1948 

683 

6,557 

10.4 

1,053 

July 

696 

6,546 

10.6 

1,056 

Aug. 

717 

6,582 

10.9 

1,081 

Sept. 

735 

6,805 

10.8 

1,107 

Oct. 

755 

6,940 

10.9 

1,099 

Nov. 

igures  given  are  annual  averages  of  estimated  month-end  Canadian  deposits  in  1926-35  and  monthly  average  Canadian  deposits  in  1936  and  after, 
ill  Jank  of  Canada  notes  in  public  circulation  and  chartered  bank  note  circulation,  the  latter  being,  since  September  1944,  an  approximate  figure  only. 


ATED  BANK  ASSETS 

da 


RELATED  BANK  OF  CANADA  AND  CHARTERED  BANKS  ASSETS 


Millions  of  Dollars 


Dominion  Government  Securities,  Gold  and  Exchange 


log 
4 


2,11 
J, 


is  at  Dec.  31 

1938 
1940 
1943 
1944 
1945 
1946 
1947 

End  of 

147-  June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

148-  June 
July 
Aug. 
Sept. 
Oct. 
Nov. 


Bank  of«' 
Canada 
Gold  and 
Exchange 


214 
38 
1 


Banking'" 
Securities 


196 
743 
2,093 
2,321 
1,696 
1,476 
811 

1,033 
1,002 
1,019 
871 
863 
775 

1,178 
1,138 
1,152 
1,142 
1,125 
1,145 


Other  Govt.  Securities 


Bonds"*' 


753 
737 
1,410 
2,006 
3,241 
3,745 
3,718 

3,687 
3,707 
3,739 
3,747 
3,737 
3,733 

3,645 
3,660 
3,709 
3,747 
3,801 
3,788 


Victory"') 

Loan 
Advances 


261 
271 
411 


Total 


753 
737 
1,671 
2,277 
3,652 
3,745 
3,718 

3,687 
3,707 
3,739 
3,747 
3,737 
3,733 

3,645 
3,660 
3,709 
3,747 
3,801 
3,788 


Total 


1,163 
1,518 
3,765 
4,598 
5,348 
5,221 
4,529 

4,723 
4,709 
4,758 
4,618 
4,600 
4,508 

4,823 
4,798 
4,861 
4,889 
4,926 
4,933 


Deduct 
Govt. 
Deposits 


79 
32 
597 
720 
1,002 
366 
272 

246 
297 
314 
185 
227 
368 

294 
276 
287 
241 
331 
286 


Net 
Total 


1,084 
1,486 
3,168 
3,878 
4,346 
4,855 
4,257 

4,477 
4,412 
4,444 
4,433 
4,373 
4,140 

4,529 
4,522 
4,574 
4,648 
4,595 
4,647 


All  other 
Loans 
and 
Invest- 
ments 

(13) 


1,628 
1,720 
1,459 
1,593 
1,827 
2,297 
3,084 

2,721 
2,770 
2,813 
2,860 
2,989 
3,103 

3,036 
3,055 
3,078 
3,138 
3,236 
3,375 


Deduct 
Inactive 
Notice 
Deposits 

(U) 


1,472 
1,438 
1,654 
2,060 
2,391 
2,856 
3,143 

3,085 
3,107 
3,186 
3,213 
3,162 
3,117 

3,308 
3,331 
3,368 
3,403 
3,393 
3,435 


Total 
Related 
Bank 
Assets 


1,240 
1,768 
2,973 
3,411 
3,782 
4,296 
4,198 

4,113 
4,075 
4,071 
4,080 
4,200 
4,126 

4,257 
4,246 
4,284 
4,383 
4,438 
4,587 


)  Bank  of  Canada  and  Chartered  bank  holdings  of  Dominion  Government 
Treasury  Bills,  Deposit  Certificates,  Treasury  notes  and  any  other 
short  term  issues  sold  direct  to  Bank  of  Canada  and  chartered  banks. 
)  Bank  of  Canada  and  chartered  bank  holdings  of  Dominion  Government 
direct  and  guaranteed  securities  other  than  those  shown  as  banking 
issues  and  exclusive  of  any  temporary  advances  in  connection  with 
purchase  of  Victory  Loan  issues. 

Chartered  banks'  temporary  advances  to  the  public  in  connection 
with  the  purchase  of  Victory  Loan  bonds  at  time  of  issue. 


(12)  Canadian  dollar  deposits  of  the  Dominion  Government  at  chartered 
banks  and  Bank  of  Canada. 

(13)  All  loans  in  Canada  of  the  chartered  banks  other  tlian  temporary 
advances  in  connection  with  Victory  Loan  issues,  plus  chartered  banks' 
holdings  of  provincial,  municipal  and  "other"  securities,  and  Bank  of 
Canada  holdings  of  Industrial  Development  Bank  capital  stock. 

(14)  Estimated  aggregate  minimum  quarterly  balances  in  chartered  banks' 
personal  savings  deposits  in  Canada  plus  non-personal  notice  deposits 
in  Canada. 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Government  Bonds 


Average  of  Business  Days 


Canada"' 

U.  K.<» 

U.S.A.") 

Canada 

U.K. 

U.S  A. 

Price 

Yield 

Price 

Yield 

Yield 

Annual  Average 

1945 

100.57 

2.95 

101. 9o 

2.57 

.365 

.895 

.375 

1946 

104.56 

2.63 

105.22 

2.52 

105.08 

2.15 

.388 

.505 

.375 

1947 

104.84 

2.59 

104.04 

2.61 

104.18 

2.20 

.406 

.507 

.592 

1948 

100.80 

2.93 

101.17 

T  At 

2.41 

.411 

.509 

1 .037 

Monthly 

1947— Aug. 

104.85 

2.59 

99.86 

3.01 

104.21 

2.19 

.411 

.509 

.741 

Sept. 

104.86 

2.58 

100.11 

2.99 

104.35 

2.18 

.407 

.511 

.789 

Oct. 

104.81 

2.59 

101.87 

2.81 

103.84 

2.22 

.410 

.505 

.827 

Nov. 

104.75 

2.59 

102.44 

2.75 

102.44 

2.32 

.408 

.507 

.912 

Dec. 

104.75 

2.59 

100.82 

2.92 

101.99 

2.35 

.409 

.511 

.948 

1948— Jan. 

102.25 

2.80 

100.92 

2.90 

101.03 

lAl 

.410 

.514 

.976 

Feb. 

101.85 

2.83 

101.00 

0  nn 

2.90 

101.03 

lAl 

.410 

.503 

.994 

Mar. 

100.27 

2.98 

101.30 

2.86 

101.10 

2.42 

.410 

.506 

.997 

Apr. 

100.37 

2.97 

99.71 

3.02 

101.16 

2.41 

.410 

.513 

.998 

May 

100.73 

2.93 

100.82 

2.91 

101.46 

2.39 

.412 

.505 

.998 

June 

1  nn  R*? 

lUU.Do 

inn  Qs 

101 

.412 

.507 

.997 

July 

100.72 

2.93 

101.04 

2.89 

101.10 

2.41 

.412 

.506 

.997 

Aug. 

100.43 

2.96 

101.84 

2.80 

101.03 

2.42 

.411 

.507 

.997 

Sept. 

100.51 

2.95 

102.31 

2.75 

101.03 

2.42 

.412 

.514 

1.083 

Oct. 

100.41 

2.96 

102.90 

2.68 

101.03 

2.42 

.412 

.509 

1.118 

Nov. 

100.65 

2.94 

103.27 

2.64 

101.15 

2.41 

.413 

.504 

1.138 

Dec. 

100.75 

2.93 

103.37"> 

2.63''' 

101.34 

2.39 

.412 

.518 

1.153 

3  Month  Treasury  Bills 


Tender  Rate  Nearest  15th  of  Month 


(1)  Dominion  of  Canada  3%  due  Sept.  1,  1961-66.  (2)  United  Kingdom  .5%  due  Apr.  IS.  1959-69. 

1963-68  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.  (4)  Dec.  1-17. 


(3)  U.S.  Treasury  2^%  due  Dec.  IS, 


LONG  TERM  DOMESTIC  GOVERNMENT  BOND  YIELDS:  CANADA,  U.K. 

Daily  Opening  Quotations 


&  U.S.A. 


2.1% 


2,3% 


2.5% 


2.7% 


2.9% 


3.1% 

OCT,        NOV,        DEC.        JAN,        FEB.        MAR         APR        MAY        JUNE       JULY         AUG        SEPT.       OCT.         NOV.  DEC. 

1947  1948 

*  Security  is  not  eligible  for  commercial  banks  before  Dec.  1,  1952.    (1)  Dec.  17. 


1947-48 

1  ^2.1% 

2.3% 
2.5% 
2.7% 


2.9% 


3.1% 
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IV— SECURITY  PRICES 

Bank  of  Canada 


Dominion  of  Canada  Bonds  Payable  in  Canada  Only 

Based  on  Middle  of  the  Market  quotations 

Average  of  Business  Days 

15th  of  Each  Month 

X  liCL/I  Ctll-ctl 

3%  Perpetuals 

15  Year 

9  Year 

5  Year 

2  Year 

Bond 

Bond 

Bond 

Bond 

Yield 

Yield 

Yield 

Yield 

Yield 

AnnuBl  Avcfcige 

1941 

Q9  9*^ 

3  10 

2  92 

2.11 

1  40 

1942 

94.53 

3.17 

J.Uo 

J  .UJ 

1  1  J? 

1  .46 

1943 

94.67 

3.17 

3.01 

2.81 

2.23 

1.52 

1944 

9G.79 

3.10 

2.99 

2.68 

2.13 

1.46 

1945 

97.79 

3.07 

2.93 

2.54 

1.93 

1.39 

103.68 

2.76 

2.61 

2.32 

1 .69 

1 .39 

1947 

104.00 

2.73 

2.57 

2.25 

1.75 

1.43 

1948 

99.63 

3.01 

2.93 

2.72 

2.27 

1.44 

Monthly 

1947— Jan. 

103.88 

2.74 

2.60 

2.31 

1.72 

1.41 

r  CD . 

103.88 

2.74 

2.59 

2.29 

1.73 

1.41 

Mar. 

iUO .oo 

Z. ./  rr 

2.59 

2.28 

1.74 

1.42 

Apr. 

103.88 

2.74 

2.60 

2.28 

1.75 

1.43 

May 

103.88 

2.74 

2  59 

2.27 

1 .76 

1 .44 

June 

103.88 

2.74 

2.57 

2.26 

l'.75 

l'.44 

July 

104.08 

2.73 

2.55 

2.23 

1.74 

1.45 

Aug. 

104.25 

2.71 

2.55 

2.21 

1.73 

1.45 

Sept. 

104.37 

2.71 

2.55 

2.21 

1.75 

1.45 

Oct. 

104.01 

2.73 

2.55 

2.22 

1.76 

1.44 

Nov. 

104.00 

2.73 

2.55 

2.23 

1 .76 

1.44 

Dec. 

103.99 

2.73 

2.56 

2.24 

1.76 

1.42 

1948— Jan. 

100.97 

2.93 

2.79 

2.67 

2.24 

1.38 

reD. 

100.42 

2.97 

2.79 

2.69 

2.19 

1.32 

Mar. 

99.18 

3.02 

2.98 

2.81 

2.26 

1.33 

Apr. 

99.04 

3.03 

2.98 

2.79 

2.29 

1.35 

May 

99.41 

3.02 

2.92 

2.69 

2.30 

1.38 

June 

99.34 

3.02 

2.96 

2.72 

2.32 

1.47 

July 

99.41 

3.02 

2.94 

2.68 

2.26 

1.44 

Aug. 

99.44 

3.02 

2.98 

2.75 

2.31 

1.52 

Sept. 

99.47 

3.02 

2.95 

2.71 

2.26 

1.46 

Oct. 

99.47 

3.02 

2.97 

2.73 

2.27 

1.49 

Nov. 

99.60 

3.01 

2.93 

2.73 

2.25 

1.53 

Dec. 

99.75 

3.01 

2.93 

2.71 

2.27 

1.58 

V— OFFICIAL  HOLDINGS  OF  GOLD  AND  U.S.  DOLLARS* 

Department  of  Finance 

Millions  of  U.S.  Dollars 


End  of 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1945 

960.2 

997.5 

1,044.6 

1,098.2 

1,118.3 

1,234.2 

1,332.4 

1,408.0 

1,439.3 

1,475.5 

1,491.8 

1,508.0 

1946 

1,418.2 

1,478.2 

1,638.7 

1,644.7 

1,000.8 

1,024.2 

1,603.1 

1,503.1 

1,517.4 

1,454.2 

1,350.1 

1,244.9 

1947 

1,143.1 

957.7 

811.3 

700.3 

710.4 

005.9 

651.3 

008.0 

015.4 

526.5 

480.2 

501.7 

1948 

511.0 

527.5 

607.5 

608.4 

094.1 

741.9 

70S.7 

814.2 

854.9 

892.2 

968.2 

997.8 

*  Gold  and  United  States  Dollar  holdings  of  tlie  Dominion  Government  and  the  Bank  of  Canada. 
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VI— MUNICIPALITIES'":  OUTSTANDING  DEBT' 

Millions  of  Dollars 


TYPE  OF  DEBT  BY  CLASS  OF  MUNICIPALITY 


Calendar  Year  End"' 


Bonded  Debt 

Schools  (Gross) 

Metropolitan  

Other  Urban  

Rural  


1945' 


Total. 


101.8 
66.5 
9.7 

178.0 


Highways  (Gross) 

Metropolitan  I  89.1 

Other  Urban   73.8 

Rural  I  5.6 


Total   168.5 


Other  (ex.  Utilities) (Gross) 

Metropolitan  

Other  Urban  

Rural  


Total. 


Less  Sinking  Funds 

Metropolitan  

Other  Urban  

Rural  


Total. 


Public  Utilities  (Net) 

Metropolitan  

Other  Urban  

Rural  


Total  

Direct 

Bonded  Debt  (Net) . 

Guaranteed  (Net) 

Metropolitan  

Other  Urban  

Rural  

Total  

Direct  &  Guaranteed 
Bonded  Debt  (Net) 

Bank  Loans 

Metropolitan  

Other  Urban  

Rural  

Total  

Total  Outstanding 
Debt  (Net) 

Metropolitan  

Other  Urban  

Rural  

Total  


273.7 
117.8 
16.2 

407.7 


64.9 
62.2 
3.3 

130.4 


95.7 
67.5 
5.5 

168.7 
792.5 


43.0 
1.8 
 .2_ 

45.0 
837.5 


11.7 
9.3 
8.3 

29.3 


550.0 
274.5 
42.3 


866.S 


1946' 


100.3 
67.9 
12.4 

180.6 


80.2 
74.1 
5.3 

159.6 


269.9 
118.8 
16.3 

405.0 


S8.0 
62.0 
3.5 

123.5 


92.9 
66.8 
5.6 

165.3 
787.0 


43.8 
1.6 

 .2_ 

45.6 
832.6 


12.4 
9.1 
7.9 

29.4 


541.6 
276.1 
44.3 

862.0 


1947 

{Est.)(S) 


95.6 
72.8 
17.6 

186.0 


75.3 
75.9 
4.7 

155.9 


270.1 
125.4 
17.6 

413.1 


42.4 
60.3 
3.5 

106.2 


86.9 
72.2 
5.3 

164.4 
813.2 


45.7 
1.3 
 .2_ 

47.2 
860.4 


14.5 
14.6 
11.2 

40.3 


545.7 
301.9 
53.1 

900.7 


1948 

(Est.)<5) 


40.5'« 

74.1 

24.6 

139. 3<" 


73.6 
82.9 
5.0 

161.5 


260.6 
139.9 
19.8 

420.3 


32.8 
54.6 
3.3 

90.7 


85.3 
80.7 
5.8 

171.9 
802.3" 


46.0 
1.2 

 .A_ 

47.6 
849.9 


20.9 
20.6 
14.4 

55.9 


494.1 
344.9 
66.8 


905.8'- 


TOTAL  BY  CLASS  OF  MUNICIPALITY  &  PROVINCE 


Calendar  Year  End<^' 


Total  Outstanding 

Debt  (Net) 
Metropolitan 

Quebec  

Ontario  

Manitoba  

British  Columbia  

Total  

Other  Urban 

Prince  Edward  Island. 

Nova  Scotia  

New  Brunswick  

Quebec  

Ontario  

Manitoba  

Saskatchewan  

Alberta  

British  Columbia  

Total  

Rural 

Prince  Edward  Island 

Nova  Scotia  

New  Brunswick  

Quebec  

Ontario  

Manitoba  

Saskatchewan  

Alberta  

British  Columbia  

Total  

All  Municipalities 
Prince  Edward  Island. 

Nova  Scotia  

New  Brunswick  

Quebec  

Ontario  

Manitoba  

Saskatchewan  

Alberta  

British  Columbia  

Total  


1945' 


303.9 
148.1 
33.0 
65.0 

550.0 


2.3 
15.9 
11.3 
105.4 
68.7 

2.0 
16.3 
36.2 
16.4 

274.5 


1.5 
3.9 
10.0 
14.4 
4.3 
4.0 
1.3 
2.9 

42.3 


2.3 
17.4 
15.2 
419.3 
231.2 
39.3 
20.3 
37.5 
84.3 

866.8 


1946" 


301.4 
138.9 
32.8 
68.4 

541.6 


2.2 
17.9 
11.5 
111.9 
65.0 

1.6 
15.0 
34.1 
17.0 

276.1 


1.3 
3.7 
10.1 
16.1 
3.8 
3.9 
1.5 
3.8 

44.3 


2.2 
19.2 
15.2 
423.4 
220.1 
38.1 
18.9 
35.6 
89.3 

862.0 


1947 

(Est.)  (5) 


302.7 
139.2 
33.6 
70.1 

545.7 


2.2 
18.9 
12.9 
122.6 
75.2 
1.9 
14.3 
34.6 
19.4 

301.9 


1.3 
3.6 
12.6 
21.5 
3.5 
3.8 
2.1 
4.8 

53.1 


2.2 
20.2 
16.5 
437.9 
235.9 
39.0 
18.0 
36.7 
94.3 

900.7 


(1)  Including  school  corporations. 

(2)  Excludes  treasury  bills  owing  to  Provinces  of  6.7  in  the  years  1945  and  1946  ,  4.1  in  1947  and  2.1  in  1948  and  accounts  payable  and  other  liabilities  of  about  10 
97,  95  and  93  in  the  years  1945  to  1948  respectively,  against  which  are  such  assets  as  cash,  investments,  taxes,  accounts  and  other  items  receivable  of  greater  amount 
Sources:  Reports  of  Prov.  Depts.  of  Municipal  Affairs  and  Education,  records  of  the  Dominion  Bureau  of  Statistics  and  (Citizens'  Research  Institute  of  Canada. 

(3)  Or  the  fiscal  year  end  nearest  the  calendar  year. 

(4)  Figures  included  for  Quebec  municipalities  are  estimates,  as  actual  figures  have  not  yet  been  published. 

(5)  Estimates  based  on  sample  municipal  returns  received  by  the  Dominion  Bureau  of  Statistics. 

(6)  Quebec  school  figures  included  are  at  June  30,  1948,  the  school  fiscal  year  end.  The  reorganization  of  debts  of  scliool  commissions  which  came  into  force  Oct.  20t 
1947  resulted  in  the  transfer  of  scliool  commission  liabilities  of  large  amount  to  the  Quebec  Municipal  Commission  with  provincial  guarantee. 
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Millions  of  Dollars 
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CURRENT  REVENUE'" 


Calendar  Years"> 


i^EAL  Property  Tax*" 

Metropolitan  

Other  Urban  

Rural  


lALES  Tax 
Metropolitan . 
Other  Urban. 
Rural  


Total. 


Total. 


)ther  Taxes 
Metropolitan . 
Other  Urban. 
Rural  


Total . 


OTAL  Taxation 
Metropolitan. .  . 

Other  Urban  

Rural  


Total. 


iCENSEs,  Permits  &  Fees 

Metropolitan  

Other  Urban  

Rural  


Total. 


ublic  Utility 
Contributions 

Metropolitan  

Other  Urban  , 

Rural  


1945") 


Total . 


ther'" 
Metropolitan . 
Other  Urban . 
Rural  


Total  . 


^tal  Revenue 
Metropolitan .  . 
Other  Urban . . . 
Rural  


Total . 


98.1 
93.9 
69.2 

261.2 


7.2 
1.5 
.2 

8.9 


11.3 
13.9 
1.8 

27.0 


116.7 
109.3 
71.1 

297.1 


3.7 
3.4 
.9 

8.0 


8.3 
8.5 
.2 

17.0 


15.2 
16.6 
6.5 

38.3 


143.8 
137.9 
78.7 

360.4 


1946M) 


102.4 
98.7 
75.5 

276.6 


9.6 
1.7 
.1 

11.4 


11.9 
15.5 
2.2 

29.6 


123.8 
115.9 
77.9 

317.6 


4.5 
3.9 
■9 

9.3 


7.5 
8.7 
.2 

16.4 


16.9 
16.3 
8.4 

41.6 


152.8 
144.8 
87.3 

384.9 


1947 
(Est.)(S) 


111.1 

107.6 
81.5 

300.2 


11.2 
2.1 
.1 

13.4 


33.1 


135.9 
126.4 
84.4 

346.7 


5.0 
4.1 
.9 

10.0 


10.3 
8.7 
.3 

19.3 


12.9 
19.2 
7.4 

39.5 


164.2 
158.3 
93.0 

415.5 


1948 

(Est.)(S) 


118.0 
115.7 
86.3 

320.0 


12.1 
2.3 
.2 

14.6 


15.8 
17.4 
2.9 

36.1 


145.9 
135.4 
89.4 

370.7 


4.4 
4.1 
.9 

9.4 


9.6 
8.6 

 ^ 

18.5 


14.4 
19.3 
8.9 

42.6 


174.3 
167.4 
99.5 

441.2 


CURRENT  EXPENDITURE* 


Calendar  Years"' 


Schools'*' 
Metropolitan . 
Other  Urban . 
Rural  


Total . 


Public  Welfare"' 
Metropolitan .  .  .  . 

Other  Urban  

Rural  


Total. 


Highways,  Roads, 
Streets  <8' 
Metropolitan .  .  . 
Other  Urban. . . . 
Rural  


Total  

Protection,  General 
Administration  and 
Sundry'*' 

Metropolitan  

Other  Urban  

Rural  


Total  

Debt  Charges 

(ex.  Debt  Repayment) 

Metropolitan  

Other  Urban  

Rural   .  .  . 


Total . 


Total 
Current  Expenditure 

(ex.  Provision  for 
Debt  Repayment) 

Metropolitan  

Other  Urban  

Rural  


Total  

Provision  for 
Debt  Repayment 

Metropolitan  

Other  Urban  

Rural  


Total  . 


Total 
Current  Expenditure 

Metropolitan  

Other  Urban  

Rural  


Total 


1945«' 


29.5 
35.7 
31.0 

96.2 


18.9 
15.4 
8.2 

42.5 


10.0 
15.9 
18.9 

44.8 


43.9 
39.6 
16.6 

100.1 


19.9 
11.9 
2.0 

33.8 


122.3 
118.5 
76.6 

317.4 


17.6 
15.5 
3.5 

36.6 


139.8 
134.0 
80.2 

354.0 


1946"' 


33.2 
37.6 
35.1 

105.9 


21.4 
17.5 
9.1 

48.0 


12.7 
17.9 
23.9 

54.5 


49.6 
43.6 
17.4 

110.6 


18.4 
10.4 
2.1 

30.9 


135.3 
127.0 
87.7 

350.0 


18.7 
14.6 
2.8 

36.1 


154.0 
141.6 
90.5 

386.1 


1947 

(Est.)(S) 


38.3 
40.8 
37.1 

116.2 


25.8 
20.3 
10.1 

56.2 


12.0 
20.3 
26.6 

58.9 


56.1 
49.5 
18.3 

123.9 


16.9 
10.4 
2.1 

29.4 


149.2 
141.2 
94.3 

384.7 


17.4 
16.2 
2.9 

36.5 


166.6 
157.4 
97.2 

421.2 


I)  Including  school  corporations. 

Provincial  grants,  other  than  general  subsidies,  have  been  excluded  from  "  Revenue"  and  corresponding  amounts  deducted  from  "Expenditure".    Provincial  subsidies 
for  general  purposes  are  included  in  "Other  Revenue".    The  classification  of  "Revenue"  (other  than  taxation)  and  "Expenditure"  involves  a  considerable  amount 
of  estimation  so  tliat  classified  totals  are  at  best  approximate, 
t)  Or  the  fiscal  year  nearest  the  calendar  year. 

[)  Figures  included  for  Quebec  municipalities  are  estimates,  as  actual  figures  have  not  yet  been  published, 
j)  Estimates  based  on  sample  municipal  returns  received  by  the  Dominion  Bureau  of  Statistics, 
ij  Tax  collection  figures  have  been  used  so  far  as  this  information  is  available. 

!)   Includes  amounts  received  under  Dom.-Prov.  Tax  Agreements  of  3.9  in  the  years  1945  and  1940.  and  1.0  in  1947.    Excludes  any  surpluses  from  previous  years, 
i)  Excludes  debt  charges. 
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VII— FINANCIAL  STATISTICS  FOR  665  COMPANIES*:  1937-47 

Bank  of  Canada 

NET  PROFIT  BEFORE  TAX  :  INDUSTRIAL  CLASSIFICATION 


No.  of 
Co's 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Grain  Mill  Products  

7 

1.6 

.1 

2.5 

3.2 

3.3 

3.8 

6.9 

5.3 

5.3 

5.7 

6.8 

Food  

46 

10.0 

9.8 

17.9 

16.5 

20.7 

24.3 

27.1 

28.7 

26.7 

26.0 

31.3 

Beverage  

IS 

9.0 

7.3 

8.5 

9.1 

13.1 

17.0 

17.2 

23.4 

34.3 

45.7 

37.5 

Tobacco  

3 

8.0 

8.0 

8.2 

9.1 

9.7 

11.5 

10.8 

10.6 

11.6 

10.7 

9.5 

14 

.8 

.5 

1.1 

1.2 

1.5 

2.2 

2.3 

2.4 

2.3 

2.7 

3.0 

7 

2.0 

2.8 

3.0 

3.7 

7.1 

11.2 

9.9 

7.8 

8.7 

9.5 

16.2 

Primary  Textiles  

27 

5.9 

4.1 

10.6 

17.5 

25.6 

25.8 

14.7 

16.0 

15.2 

14.4 

19.4 

Miscellaneous  Textiles  

13 

3.2 

2.2 

3.6 

4.6 

7.1 

7.7 

6.8 

6.2 

6.9 

7.8 

8.9 

Clothing  

28 

1.4 

.2 

1.9 

3.0 

3.3 

5.0 

5.0 

5.6 

5.5 

7.9 

8.0 

Wood  Products,  (incl.  Logging)  

19 

1.5 

.7 

1.6 

2.7 

3.1 

3.3 

3.3 

4.1 

3.8 

5.8 

12.0 

Pulp  and  Paper  

23 

8.7 

2.0 

10.5 

28.6 

37.8 

26.5 

27.0 

31.4 

31.9 

74.2 

111.8 

Paper  Products  

26 

2.6 

2.1 

2.4 

3.7 

4.9 

5.7 

6.0 

6.0 

6.1 

9.1 

11.4 

Printing  and  Publishing  

12 

1.6 

1.3 

1.7 

2.0 

2.2 

2.4 

2.7 

3.0 

3.5 

3.7 

3.3 

Iron,  Steel  and  Products  

49 

13.5 

9.8 

16.9 

22.2 

30.7 

37.9 

36.5 

30.0 

25.2 

27.1 

38.4 

Machinery,  (excl.  Electrical)  

51 

15.3 

13.1 

11.0 

24.0 

44.4 

61.1 

60.2 

47.7 

41.2 

32.2 

58.2 

Electrical  Machinery  &  Equipment 

27 

9.0 

7.2 

7.4 

13.9 

22.4 

25.1 

21.2 

21.0 

15.0 

12.1 

25.2 

Gold  Mining  

38 

47.4 

50.9 

52.0 

54.9 

51.1 

40.7 

31.1 

22.7 

20.1 

14.8 

11.3 

Other  Non-ferrous  Metals  

18 

102.9 

69.5 

86.3 

101.9 

120.4 

120.5 

109.6 

92.5 

87.1 

99.7 

148.5 

Non-metallic  Minerals  (ex.  Fuels)  . 

23 

5.2 

5.6 

6.3 

8.5 

10.9 

12.1 

8.0 

8.0 

10.6 

13.5 

16.3 

Coal  and  Natural  Gas  

13 

4.8 

4.8 

5.7 

6.6 

6.8 

6.0 

6.1 

5.5 

6.2 

6.4 

6.5 

11 

38.9 

36.1 

33.2 

34.1 

35.5 

34.7 

37.5 

38.0 

38.2 

42.4 

45.6 

30 

12.1 

10.9 

15.5 

18.2 

21.9 

19.3 

17.7 

19.5 

19.8 

22.9 

26.3 

11 

1.1 

.9 

1.5 

1.9 

2.4 

3.2 

2.8 

3.4 

3.7 

3.7 

4.8 

Wholesale  Trade  &  Service  

64 

4.4 

3.2 

5.5 

7.4 

9.8 

11.6 

12.7 

11.7 

12.6 

16.3 

17.6 

Retail  Trade  &  Service  

32 

6.4 

6.4 

7.9 

10.0 

13.0 

17.4 

20.1 

22.1 

25.5 

29.4 

28.3 

23 

16.8 

16.2 

16.3 

21.2 

25.6 

34.2 

32.4 

28.0 

30.9 

31.7 

31.6 

Communications  

6 

9.4 

9.7 

9.8 

12.6 

16.6 

19.8 

21.9 

22.3 

25.4 

22.0 

20.3 

Transportation  and  Storage  

16 

1.1 

1.5 

1.8 

3.8 

8.6 

7.7 

5.9 

5.5 

5.8 

3.0 

5.2 

13 

.4 

1.4 

1.2 

2.3 

2.8 

2.6 

6.4 

5.0 

3.8 

2.9 

2.5 

Total  of  665  Companies  

665 

344.2 

285.3 

351.8 

448.4 

562.3 

600.3 

569.8 

533.4 

532.9 

603.3 

765.7 

The  footnotes  below  refer  to  ta 

•  The  tabulation  includes  all  those  companies  in  the  classification  specified 
with  1941  assets  over  $200,000  for  which  consistent  reports  were  available 
from  1935-47.  The  material  is,  of  course,  subject  to  all  the  limitations  and 
qualifications  which  apply  to  the  basic  accounting  statements. 

(1)  For  purposes  of  comparability,  any  special  capital  charges  made  against 
income  account  in  company  reports  have  been  added  back  as  well  as 
"contingent"  and  "general"  reserves.  Special  inventory  reserves, 
whether  shown  by  the  company  in  operating  expenses  or  as  adjustment 
to  earned  surplus,  have  been  deducted  in  arriving  at  Net  Operating  Profit. 

(2)  Includes  depletion  and  deferred  development  provision  where  charged 
by  the  company. 

(3)  The  Source  and  Use  of  Funds  Statement  is  designed  to  show  net  cash 
received  from  all  sources  and  paid  out  for  all  purposes;  revaluations  or 
purely  bookkeeping  transactions  wliich  affect  items  of  the  Balance  Sheet, 
particularly  Plant,  Property  and  Equipment,  Preferred  and  Common 
Stock  outstanding  and,  in  a  few  instances.  Funded  Debt,  are  so  far  as 
possible  eliminated  from  the  Source  and  Use  of  Funds  Statement. 


!8  on  pages  211  to  225  inclusive. 

(4)  Includes  amortization  of  bond  discount. 

(5)  After  adjustments  relating  to  tax  accruals  and  other  transactions  of 
previous  years. 

(6)  Special  inventory  reserves  have  been  deducted. 

(7)  Reserves  for  depreciation  and  depletion  have  been  deducted. 

(8)  Includes  current  accounts  receivable  from  subsidiaries  and  fixed  invest- 
ment in  subsidiaries  less  current  and  non-current  accounts  payable  to 
subsidiaries. 

(9)  Includes  goodwill,  franchises,  bond  discount  and  other  deferred  charges, 
deferred  development  etc.,  less  pension  fund  reserves,  insurance  reserves 
and  advance  payments  on  contracts. 

(10)  Bonds  and  mortgages  outstanding  less  sinking  fund. 

(11)  Includes  contingent  and  general  reserves,  capital  surplus  and  the  re- 
fundable portion  of  the  Excess  Profits  Tax. 
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Millions  of  Dollars 


VII— FINANCIAL  STATISTICS  :  46  FOOD  PRODUCTS  COMPANIES' 

Bank  of  Canada 
PROFIT  STATISTICS  ;  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 


1937 


1938 


1939 


1940    1941    1942    1943    1944    1945    1946  1947 


Net  Operating  Profit  (Before  Depreciation)*"  

Depreciation*^*  

Investment  and  Other  Non-Operating  Income  (Net)  

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

Net  Profit  before  Income  &  E.  P.  Tax  Provision*"  .  .•  

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion). . 

Net  Income  to  Stockholders'"  

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 
Net  Income  Paid  Out  in  Cash  Dividends  


Undistributed  Income  (ex.  Forced  Saving)*" 


16.0 
5.4 
.9 
1.5 

10.0 

1.9 

8.1 

4.9 
3.2 


15.8 
5.5 
.8 
1.3 


2.0 
7.8 

7.6 


24.2 
5.7 
.8 
1.4 

17.9 
4.5 

13.4 

6.9 
6.5 


22.7 
5.7 
.8 
1.3 

16.5 
6.7 

9.8 

7.1 
2.7 


27.1 
6.1 
1.0 
1.3 

20.7 
10.2 

10.5 

9.4 
1.1 


30.8 
6.2 
.9 
1.2 

24.3 
12.8 

11.5 

.8 
6.5 

4.2 


33.3 
6.2 
1.1 
1.1 

27.1 
15.6 

11.5 

2.0 
5.7 

3.8 


34.9 
G.3 
1.1 
1.0 

28.7 
16.6 

12.1 

2.5 
7.1 

2.5 


32.7 
6.3 
1.2 
.9 

26.7 
15.4 

11.3 

1.3 
6.2 

3.8 


32.2 
6.8 
1.4 


26.0 
12.9 

13.1 

7.8 
5.3 


SOURCE  AND  USE  OF  FUNDS*" 


Net  Source  of  Funds 
Net  Income  to  Stockholders  (incl.  Refundable  EPT) . 
Cash  Dividends  


Undistributed  Profits  (incl.  Refundable  EPT)  

Depreciation  Charges  

Other  Non-cash  Charges  Against  Current  Income*^'  **>. 


Total  Funds  From  Current  Income. 
Issue  of  Common  Stock  


Total  Net  Sources  of  Funds. 


8.1 

l.'J 

3.2 
5.4 
.1 

8.7 
.6 

9.3 


7.8 

7.6 


.2 
5.5 
.1 


5.8 
5.8 


13.4 
6.9 


6.5 
5.7 


12.2 


12.2 


9.8 
7.1 

2.7 
5.7 


8.4 


8.4 


10.5 
9.4 


1.1 

6.1 


7.2 


7.2 


11.5 
6.5 


5.0 
6.2 


11.2 
.2 


11.4 


11.5 
5.7 


5.8 
6.2 


12.0 
.3 

12.3 


12.1 
7.1 


5.0 
6.3 


11.3 
1.2 


12.5 


11.3 
6,2 


5.1 
6.3 


11.4 


12.2 


13.1 
7.8 


5.3 
6.8 


12.1 
.5 

12.6 


Net  Use  of  Funds 
Investment  in  Plant,  Property  and  Equipment. 

Investment  in  Inventories  

Investment  in  Other  Companies  

Investment  in  Refundable  Excess  Profits  Tax.  . 

Redemption  of  Funded  Debt  

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Misc.  Liabilities). 

Sub-Total  

Increase  in  Working  Capital  ex.  Inventories*"  . 


Total  Net  Uses  of  Funds. 


7.0 
.1 
.5 

.1 

.3 
.2 

7.6 
1.7 

9.3 


4.2 
1.7 
.2 

.8 
.1 
1.2 

.4 
5.4 


4.2 
8.4 
.5 

2.8 

1.1 

16.0 
3.8 


4.3 
.1 

1.3 

1.2 


12.2 


0.1 
2.3 

8.4 


5.1 
17.6 


1.5 
.1 
.3 

25.4 
18.2 


7.2 


3.4 
9.9 
1.8 

.8 
1.9 

.1 


6.3 
17.7 

11.4 


3.3 
9.5 
2.8 
2.0 
2.1 
.2 
5.5 

25.4 
13.1 

12.3 


4.3 
4.3 
3.0 
2.4 
.2 
1.1 


4.1 
8.4 

12.5 


5.2 
.3 
.5 
1.3 
3.2 
1.1 
1.1 


3.3 
12.2 


11.2 
12.9 
1.6 

1.9 
.1 
1.1 

22.8 
10.2 

12.6 


YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

Cash  

Marketable  Securities  

Current  Accounts  Receivable  

Government  Account  (Net)  

Inventories***  


Total  Current  Assets  

Current  Accounts  Payable  

Bank  Loans  

Accrued  Taxes  Payable  

Accrued  Interest  and  Dividends  Payable. 


Net  Working  Capital  

Refundable  Portion  of  Excess  Profits  Tax  

Plant,  Property  and  Equipment  (Net)*"  

Investment  in  Other  Companies  (Net)*"  

Miscellaneous  .Assets  Less  Miscellaneous  Liabilities*". 

Total  


Capital  and  Surplus 

Funded  Debt*'*")  

Loans  from  Parent  and  Other  Companies  (Net). 

Preferred  Stock  Outstanding  

Common  Stock  Outstanding  

Earned  Surplus  and  Surplus  Reserves*'"  


8.7 
15.8 
15.2 

37.5 

77.2 
y.5 

11.0 
2.9 
.9 

52.9 

78.6 
4.3 
13.4 

149.2 


29.9 

24.8 
58.6 
35.9 


10.2 
16.5 
15.1 

35.8 

77.6 
8.5 
8.3 
2.9 
1.4 

56.5 

77.3 
3.8 
10.6 

148.2 


30.5 
1.1 
23.6 
58.7 
34.3 


11.2 
17.4 
20.6 

44.2 

93.4 
11.1 
14.3 
5.5 
1.2 

61.3 

75.7 
3.0 
10.2 

150.2 


27.7 
.1 

23.6 
58.3 
40.5 


Total   149.2  148.2  150.2  151.6  150.6  154.6  158.1   165.3  170.9  179.2  196.7 


10.7 
18.0 
25.5 

44.2 

98.4 
12.0 
14.0 
8.0 
1.1 

63.3 

74.4 
4.3 
9.6 

151.6 


26.5 
.8 
23.6 
57.8 
42.9 


6.7 
17.0 
33.6 

61.8 

119.1 
18.2 
24.8 
12.3 
1.1 

62.7 

73.0 
5.1 
9.8 

150.6 


24.9 
.2 
23.6 
57.4 
44.5 


15.0 
20.6 
32.0 

52.0 

119.6 
15.9 
20.5 
11.3 
1.1 

70.8 
.8 

70.3 
3.3 
9.4 

154.6 


23.0 
.6 
23.5 
57.7 
49.8 


12.6 
29.1 
24.7 
4.8 
61.5 

132.7 
18.2 
25.9 
15.2 
1.1 

72.3 
2.8 

67.1 
6.1 


158.1 


20.9 
.4 
20.8 
57.4 
58.6 


14.9 
28.3 
26.5 
4.9 
57.2 

131.8 
20.0 
16.8 
17.2 
1.4 

76.4 
5.2 

64.9 
9.3 
9.5 

165.3 


21.0 
.2 
22.1 
58.5 
63.5 


13.8 
30.7 
24.5 
3.5 
56.9 

129.4 
22.0 
11.8 
15.6 
1.3 

78.7 
6.3 

67.3 
8.7 
9.9 

170.9 


18.1 
.5 
21.2 
59.3 
71.8 


15.6 
24.2 
28.3 
2.8 
69.9 

140.8 
27.2 
17.2 
13.8 
1.5 

81.1 
6.2 

72.7 
9.6 
9.6 

179.2 


20.2 
.5 
21.1 
59.8 
77.6 


Note:  for  footnotes  see  page  211. 
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VII  FINANCIAL  STATISTICS  :  15  BEVERAGE  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1937 

1938 

1939 

1940 
== 

1941 

1942 

1943 
=== 

1944 

~= 

1945 

1946 

1947 

10.3 

S.8 

9 .!} 

10.6 

14.8 

1 S . !  i 

18.9 

24.6 

■=== 
36.2 

48.1 

==" 
40.5 

1.6 

1.8 

1.8 

1.9 

2.1 

2.2 

2.1 

2.1 

2.2 

3.1 

3.6 

Investment  and  Other  Non-Operating  Income  (Net)  

.6 

.6 

.6 

.6 

.6 

.5 

.5 

1.1 

.7 

1.1 

1.3 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.3 

.3 

.2 

.2 

.2 

.2 

.1 

.2 

.4 

.4 

.7 

Net  Profit  before  Income  &  E.  P.  Tax  Provision"'  

9.0 

7.3 

8.5 

9.1 

13.1 

17.0 

17.2 

23.4 

34.3 

45.7 

37.5 

Income  &  E.  P.  Tax  Provision  (ex.  R.efundable  Portion) . . 

1.8 

1.5 

1.8 

3.6 

6.2 

8.8 

9.6 

14.0 

22.0 

24.9 

17.4 

Net  Income  to  Stockholders'"  

7.2 

5.8 

6.7 

5.5 

6.9 

8.2 

7.6 

9.4 

12.3 

20.8 

20.1 

rorced  Savmg  (Refundable  rortion  of  Excess  Profits  lax) 

.5 

1.2 

2.2 

3.4 

1.0 

4.3 

5.0 

4.0 

4.6 

8.4 

4.9 

4.6 

4.7 

5.6 

7.4 

9.9 

2.9 

.8 

2.7 

.9 

1.5 

2.8 



1.8 



2.5 

3.3 



12.4 



10.2 

SOURCE 

AND  USE  OF  FUNDS") 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

7.2 

5.8 

6.7 

5.5 

6.9 

8.2 

7.6 

9.4 

12.3 

20.8 

20.1 

4.3 

5.0 

4.0 

4.6 

8.4 

4.9 

4.6 

4.7 

5.6 

7.4 

9.9 

2.9 

.8 

2.7 

.9 

1.5 

3.3 

3.0 

4.7 

6.7 

13.4 

10.2 

1.6 

1.8 

1.8 

1.9 

O  1 

O.i 

3.0 

Other  Non-cash  Charges  Against  Current  Income'" 

.2 

.2 

.3 

.2 

Total  Funds  From  Current  Income  

4.5 

2.6 

4.5 

2.8 

.8 

5.7 

5.4 

7.0 

8.9 

16.5 

 . 

13.8 

.1 

- 

.3 

.1 

9.9 

5.6 

4.0 

Total  Net  Sources  of  Funds  

4.5 

2.7 

4.5 

2.8 

.8 

5.7 

5.7 

7.1 

18.8 

22.1 

17.8 

Net  Use  of  Funds 

1.4 

2.5 

1.4 

2.0 

1.4 

.6 

.4 

3.5 

7.1 

9.8 

18.4 

3.5 

1.3 

.7 

1.7 

2.9 

3.7 

.1 

1.9 

3.4 

5.3 

12.6 

.7 

.3 

.4 

.2 

.8 

.4 

.2 

.4 

1.7 

1.1 

.5 

1.2 

2.2 

3.5 

1.0 

Redemption  of  Funded  Debt  

1.4 

1.5 

.3 

.3 

.6 

.2 

1.4 

1.7 

6.8 

.9 

7.2 

1.2 

.5 

.1 

.1 

1.1 

2.0 

5.5 

.1 

.7 

.3 

.7 

.2 

.9 

.9 

1.1 

2.7 

5.6 

1.1 

7.4 

Sub-Total  

.5 

2.1 

3.5 

3.9 

5.1 

4.2 

1.9 

6.8 

18.7 

19.7 

17.5 

4.0 

.6 

1.0 

1.1 

4.3 

1.5 

3.8 

.3 

.1 

2.4 

.3 

Total  Net  Uses  of  Funds  

4.5 

2.7 

4.5 

2.8 

.8 

5.7 

5.7 

7.1 

18.8 

22.1 

17.8 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

4.0 

4.8 

4.5 

3.7 

4.2 

5.1 

6.5 

8.2 

13.1 

14.0 

16.6 

5.8 

6.2 

8.1 

9.1 

7.7 

8.0 

10.5 

14.8 

13.1 

14.3 

15.6 

Current  Accounts  Receivable  

6.5 

5.2 

4.5 

5.4 

6.5 

7.1 

6.1 

6.8 

8.6 

8.9 

11.6 

13.7 

12.4 

13.2 

14.9 

17.7 

21.5 

21.4 

23.2 

26.6 

31.9 

44.5 

Total  Current  Assets  

30.0 

28.6 

30.3 

33.1 

36.1 

41.7 

44.5 

53.0 

61.4 

69.1 

88.3 

2.7 

1.8 

1.9 

2.2 

3.6 

4.0 

3.9 

4.9 

6.4 

7.3 

9.7 

.8 

1.3 

1.2 

1.5 

1.5 

1.4 

.7 

3.7 

1.3 

2.3 

9.6 

2.5 

2.3 

2.5 

4.3 

5.7 

7.1 

7.0 

9.4 

15.0 

12.6 

12.7 

Accrued  Interest  and  Dividends  Payable  

1.5 

~.2 

.2 

~.5 

Net  Working  Capital  

24.0 

23.2 

24.7 

25.1 

23.8 

29.2 

32.9 

35.0 

38.5 

46.7 

55.8 

Refundable  Portion  of  Excess  Profits  Tax  

.5 

1.7 

3.9 

7.6 

8.5 

7.7 

Plant,  Property  and  Equipment  (Net)"'  

24.6 

25.6 

26.3 

26.7 

26.3 

25.0 

23.6 

25.1 

31.6 

38.3 

52.8 

Investment  in  Other  Companies  (Net)"'  

4.6 

4.4 

4.7 

4.7 

3.3 

3.2 

2.9 

3.1 

3.6 

5.4 

6.7 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'"  .... 

3.6 

3.7 

3.6 

3.6 

3.4 

3.2 

3.5 

3.0 

7.9 

8.0 

8.9 

Total  

56.8 

56.9 

59.3 

60.1 

56.8 

61.1 

64.6 

70.1 

89.2 

106.9 

131.9 

Capital  and  Surplus 

Funded  Debt""'  

4.4 

2.8 

2.4 

2.7 

2.0 

1.8 

3.4 

5.1 

11.9 

11.0 

18.3 

Loans  from  Parent  and  Other  Companies  (Net)  

.4 

.4 

.3 

.6 

1.1 

.1 

.5 

1.9 

2.4 

2.8 

5.1 

Preferred  Stock  Outstanding  

10.0 

10.8 

10.9 

10.4 

10.3 

10.2 

9.2 

11.2 

5.6 

5.7 

5.7 

Common  Stock  Outstanding  

27.0 

27.1 

27.1 

27.1 

26.6 

26.6 

26.9 

27.0 

37.0 

42.6 

46.6 

Earned  Surplus  and  Surplus  Reserves'"'  

15.8 

15.8 

19.2 

20.5 

19.0 

22.4 

25.6 

28.7 

37.1 

50.4 

66.4 

Total  

56.8 

56.9 

59.3 

60.1 

56.8 

61.1 

64.6 

70.1 

89.2 

106.9 

131.9 

Note:  for  footnotes  see  page  211. 
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VII— FINANCIAL  STATISTICS  :  27  PRIMARY  TEXTILE  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


TTi         \  T     \'t7  \  D    ]\Iir  A  TJtr  CT  to        ATTTMriA'P    \^T7  A  I? 

1 

1  UO  I 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Net  Operating  Profit  (Before  Depreciation)"'  

10.1 

7.7 

15.4 

22.8 

31.2 

31.0 

18.1 

20.0 

18.7 

17.9 

24.3 

4.0 

6.1 

O.U 

O.O 

D.i 

o.y 

A  1 

d  7 

X  1 
He .  1 

■±  .o 

O.O 

Investment  and  Other  Non-Operating  income  (Net)  

.8 

.8 

.9 

1.0 

1 

1  O 

1  O 
1.3 

1  A 
1.4 

1.5 

1.3 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.7 

.7 

.7 

.7 

.7 

.5 

.5 

.6 

.8 

.7 

.7 

Net  Profit  before  Income  &  E.  P.  Tax  Provision*"  

5.9 

4.1 

10.6 

17.5 

25.6 

25.8 

14.7 

16.0 

15.2 

14.4 

19.4 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion)  .  . 

1.2 

.9 

2.7 

10.7 

17.9 

17.3 

7.8 

1 .1 

/.D 

D.8 

O.O 

Net  Income  to  Stockholders"'  

4.7 

3.2 

7.9 

6.8 

7.7 

8.5 

6.9 

8.3 

7.6 

7.6 

10.9 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

1.9 

.7 

.7 

.7 

4.2 

4.0 

4.5 

4.5 

4.7 

4.8 

4.8 

4.8 

4.8 

6.1 

6.5 

Undistributed  Income  (ex.  Forced  Saving)"'  

.5 

.8 

3.4 

2.3 

3.0 

1.8 

1.4 

2.8 

2.1 

1.5 

4.4 

SOURCE  AND  USE  OF  FUNDS «' 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

4.7 

3.2 

7.9 

6.8 

7.7 

8.5 

6.9 

8.3 

7.6 

7.6 

10.9 

Cash  Dividends.  

4.2 

4.0 

4.5 

4.5 

4.7 

4.8 

4.8 

4.8 

4.8 

6.1 

6.5 

Undistributed  Profits  (incl.  Refundable  EPT)  

.5 

.8 

3.4 

2.3 

3.0 

3.7 

2.1 

3.5 

2.8 

1.5 

4.4 

4.3 

3.7 

5.0 

5.6 

6.1 

5.9 

4.1 

4.7 

4.1 

4.3 

5.5 

Other  Non-cash  Charges  Against  Current  Income <2'  <*'.... 

.1 

.1 

Total  Funds  From  Current  Income  

4.9 

2.9 

8.4 

7.9 

9.1 

9.6 

6.2 

8.2 

6.9 

5.8 

10.0 

Issue  of  Common  Stock  

.6 

.3 

.9 

1.7 

Total  Net  Sources  of  Funds  

4.9 

2.9 

8.4 

7.9 

9.1 

9.6 

6.8 

8.5 

6.9 

6.7 

11.7 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

4.0 

2.5 

3.2 

5.2 

3.8 

2.7 

1.5 

3.2 

3.5 

10.5 

12.3 

1.3 

1.6 

1.8 

4.6 

3.0 

2.0 

7.5 

2.4 

2.0 

8.9 

3.2 

.1 

.2 

.5 

.4 

.6 

.3 

.2 

.1 

2.8 

1.7 

1.9 

.7 

.7 

.7 

.2 

.4 

.1 

2.1 

.5 

.9 

6.2 

.2 

1.4 

3.8 

Redemption  of  Preferred  Stock  

.1 

.4 

.4 

.5 

1.3 

.1 

3.4 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.1 

.3 

.3 

.2 

.6 

.4 

2.8 

2.8 

.1 

.3 

Sub-Total  

5.6 

.6 

5.3 

10.0 

8.9 

5.9 

3.8 

.4 

9.4 

20.9 

9.7 

.7 

2.3 

3.1 

2.1 

.2 

3.7 

10.6 

8.9 

2.5 

14.2 

2.0 

Total  Net  Uses  of  Funds  

4.9 

2.9 

8.4 

7.9 

9.1 

9.6 

6.8 

8.5 

6.9 

6.7 

11.7 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

Cash  

Marketable  Securities  

Current  Accounts  Receivable  

Inventories*"  


Total  Current  Assets  

Current  Accounts  Payable  

Bank  Loans  

Accrued  Taxes  Payable  

Government  Account  (Net)  

ccrued  Interest  and  Dividends  Payable. 


Net  Working  Capital  

Refundable  Portion  of  Excess  Profits  Tax  

I'lant,  Property  and  Equipment  (Net)"'  

Investment  in  Other  Companies  (Net)*"  

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'" . 


Total. 


Capital  and  Surplus 

Funded  Debt"""  

Loans  from  Parent  and  Other  Companies  (Net). 

Preferred  Stock  Outstanding  

Common  Stock  Outstanding  

Earned  Surplus  and  Surplus  Reserves"''  


Total. 


2.7 

3.7 

5.4 

5.8 

7.7 

5.8 

5.9 

9.1 

5.9 

4.4 

7.9 

11.3 

11.8 

12.2 

16.1 

19.9 

25.5 

29.0 

31.8 

37.7 

26.1 

25.9 

8.3 

6.9 

11.6 

12.9 

15.4 

14.9 

11.8 

14.5 

12.3 

13.1 

13.0 

17.8 

16.2 

17.9 

22.5 

25.5 

27.5 

20.0 

17.6 

19.6 

28.5 

31.7 

40.1 

38.6 

47.1 

57.3 

68.5 

73.7 

66.7 

73.0 

75.5 

72.1 

78.5 

4.0 

3.3 

5.1 

6.2 

6.1 

5.7 

6.6 

5.8 

7.1 

9.4 

9.6 

2.5 

1.2 

1.2 

1.5 

3.0 

4.2 

2.3 

1.6 

3.3 

3.5 

2.7 

1.4 

1.2 

3.0 

10.0 

16.5 

15.5 

6.2 

7.1 

6.4 

4.7 

6.1 

.4 

.7 

.1 

.1 

.6 

.1 

.3 

.3 

.3 

.4 

.5 

.4 

.3 

.5 

.4 

.7 

.4 

31.9 

32.6 

37.5 

39.2 

42.4 

47.5 

50.6 

57.9 

58.4 

54.4 

59.8 

1.9 

2.5 

2.9 

3.4 

3.3 

3.3 

56.5 

53.1 

51.2 

50.9 

48.6 

45.1 

43.0 

40.5 

42.3 

48.7 

55.5 

5.0 

5.1 

5.0 

4.6 

4.1 

3.5 

3.3 

3.3 

3.4 

6.3 

8.0 

2.8 

2.3 

1.8 

1.8 

1.8 

2.2 

1.7 

2.4 

3.2 

1.8 

2.0 

96.2 

93.1 

95.5 

96.5 

96.9 

100.2 

101.1 

107.0 

110.7 

114.5 

128.6 

14.0 

14.0 

13.6 

13.6 

11.4 

10.9 

8.8 

15.0 

14.9 

18.1 

22.3 

.1 

.2 

.2 

.2 

.3 

.3 

.2 

.1 

.1 

.1 

23.2 

23.2 

23.2 

22.8 

22.4 

22.4 

21.9 

20.6 

20.5 

20.5 

23.9 

40.8 

38.6 

38.6 

38.6 

38.6 

38.6 

39.3 

39.8 

39.9 

40.8 

42.6 

18.1 

17.1 

19.9 

21.3 

24.2 

28.0 

30.9 

31.5 

35.3 

35.1 

39.7 

96.2 

93.1 

95.5 

96.5 

96.9 

100.2 

101.1 

107.0 

110.7 

114.5 

128.6 

^ote:  for  footnotes  see  page  211. 
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VII— FINANCIAL  STATISTICS  :  23  PULP  AND  PAPER  PRODUCTS  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1937 

1938 

1939 

1940 

=^ 

1941 

1942 

1943 

=~ 

1944 

== 

1945 

1946 

1947 

35.7 

26.3 

37.2 

64.3 

73.5 

()2.() 

62.1 

65.6 

63.6 

==^= 
107.8 

== 
144.4 

Depreciation  <«  

17.6 

14.8 

16.5 

25.4 

26.0 

26.5 

26.7 

26.0 

24.7 

27.6 

28.5 

Investment  and  Other  Non-Operating  Income  (Net)  

.5 

.5 

.5 

.9 

1.3 

1.4 

1.7 

1.5 

2.0 

2.0 

1.7 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

9.9 

10.0 

10.7 

11.2 

11.0 

10.4 

10.1 

9.7 

9.0 

8.0 

5.8 

8.7 

2.0 

10.5 

28.6 

37.8 

26.5 

27.0 

31.4 

31.9 

74.2 

111.8 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) . . 

2.0 

1.3 

2.9 

13.4 

21.5 

13.5 

14.9 

16.9 

16.1 

39.9 

57.0 

6.7 

.7 

7.6 

15.2 

16.3 

13.0 

12.1 

14.5 

15.8 

34.3 

54.8 

Forced  .Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

.4 

1.0 

1.5 

1.0 

.1 

Net  Income  Paid  Out  in  Cash  Dividends  

2.6 

2.3 

4.6 

7.6 

8.2 

6.8 

6.3 

8.2 

8.7 

18.0 

23.1 

4.1 

1.6 

3.0 

7.6 

8.1 

5.8 

4.8 

4.8 

6.1 

16.2 

31.7 

SOURCE  AND  USE  OF  FUNDS"' 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

6.7 

.7 

7.6 

15.2 

16.3 

13.0 

12.1 

14.5 

15.8 

34.3 

54.8 

2.6 

2.3 

4.6 

7.6 

8.2 

6.8 

6.3 

8.2 

8.7 

18.0 

23.1 

Undistributed  Profits  (incl.  Refundable  EPT)  

4.1 

1.6 

3.0 

7.6 

8.1 

6.2 

5.8 

6.3 

7.1 

16.3 

31.7 

16.1 

13.6 

15.6 

23.6 

24.1 

24.7 

25.1 

24.1 

22.6 

25.3 

26.2 

Other  Non-cash  Charges  Against  Current  Income  <*>.... 

1.9 

1.7 

2.8 

2.2 

2.3 

2.2 

1.9 

2.2 

2.3 

2.4 

2.4 

Total  Funds  From  Current  Income  

22.1 

13.7 

21.4 

33.4 

34.5 

33.1 

32.8 

32.6 

32.0 

44.0 

60.3 

1.1 

2.8 

.5 

4.0 

Total  Net  Sources  of  Funds  

23.2 

13.7 

21.4 

36.2 

34.5 

33.1 

32.8 

33.1 

32.0 

48.0 

60.3 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

17.0 

3.4 

4.4 

9.3 

9.7 

10.7 

5.5 

10.5 

21.1 

31.7 

45.1 

15.8 

3.7 

5.8 

7.6 

2.9 

6.6 

6.7 

6.6 

12.3 

22.1 

43.4 

1.2 

7.8 

.6 

1.3 

.8 

.1 

.7 

1.3 

1.0 

1.4 

2.7 

.4 

1.0 

1.5 

1.0 

.1 

.2 

5.4 

3.3 

6.8 

9.7 

5.7 

3.7 

8.7 

5.0 

22.6 

2.4 

1.2 

.3 

.6 

.6 

.1 

.8 

.1 

.2 

1.0 

.3 

7.3 

5.7 

1.1 

5.4 

1.6 

7.1 

4.9 

1.6 

3.3 

8.6 

1.1 

25.3 

10.7 

4.2 

31.0 

24.8 

16.4 

.3 

27.1 

43.9 

87.5 

90.2 

2.1 

3.0 

17.2 

5.2 

9.7 

16.7 

33.1 

6.0 

11.9 

39.5 

29.9 

Total  Net  Uses  of  Funds  

23.2 

13.7 

21.4 

36.2 

34.5 

33.1 

32.8 

33.1 

32.0 

48.0 

60.3 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

4.1 

5.2 

9.8 

18.6 

29.2 

20.5 

24.5 

30.5 

14.3 

23.8 

19.7 

6.1 

4.5 

5.0 

7.3 

7.1 

26.7 

50.6 

55.4 

63.0 

27.9 

22.6 

Current  Accounts  Receivable  

21.3 

20.2 

26.8 

26.5 

32.8 

31.1 

35.1 

34.5 

35.5 

44.2 

54.5 

62.5 

66.2 

60.4 

67.9 

70.8 

77.5 

71.8 

78.5 

90.7 

112.8 

156.2 

Total  Current  Assets  

94.0 

96.1 

102.0 

120.3 

139.9 

155.8 

182.0 

198.9 

203.5 

208.7 

253.0 

15.9 

12.4 

16.2 

19.0 

20.6 

18.9 

19.0 

22.1 

25.8 

30.3 

41.7 

20.4 

21.9 

10.3 

1.9 

1.7 

7.4 

3.6 

2.8 

6.3 

6.0 

5.8 

Accrued  Taxes  Payable  

4.0 

2.5 

3.5 

15.5 

23.4 

11.6 

16.2 

16.1 

11.9 

25.8 

38.6 

.7 

.2 

Accrued  Interest  and  Dividends  Payable  

2.4 

2.2 

4.1 

3.4 

3.3 

3.5 

2.9 

3.1 

3.0 

4.2 

6.3 

Net  Working  Capital  

51.3 

57.1 

67.9 

80.5 

90.9 

114.4 

140.3 

154.8 

155.8 

142.2 

160.6 

Refundable  Portion  of  Excess  Profits  Tax  

.4 

1.4 

3.1 

3.8 

3.0 

2.7 

Plant,  Property  and  Equipment  (Net)"'  

392.8 

381.3 

369.1 

352.3 

336.2 

321.1 

300.1 

285.0 

282.3 

287.5 

304.4 

Investment  in  Other  Companies  (Net)"'  

13.3 

7.7 

8.1 

9.2 

10.0 

10.6 

9.9 

11.2 

12.3 

12.9 

15.7 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'"  

8.5 

8.9 

8.7 

7.0 

8.7 

6.6 

6.2 

5.4 

6.9 

8.2 

5.1 

Total  

465.9 

455.0 

453.8 

449.0 

445.8 

453.1 

457.9 

459.5 

461.1 

453.8 

488.5 

Capital  and  Surplus 

Funded  Debt'""  

218.6 

213.2 

209.9 

188.2 

177.7 

171.7 

167.2 

158.1 

153.6 

138.3 

140.8 

Loans  from  Parent  and  Other  Companies  (Net)  

21.3 

16.2 

14.7 

9.5 

8.8 

14.2 

17.9 

20.1 

23.6 

1.3 

.4 

88.3 

88.1 

87.5 

78.8 

78.6 

78.4 

77.3 

77.2 

73.2 

73.3 

71.9 

80.3 

80.3 

80.4 

102.5 

102.5 

102.5 

102.5 

103.0 

106.7 

110.8 

112.0 

Earned  Surplus  and  Surplus  Reserves""  

57.4 

57.2 

61.3 

70.0 

78.2 

86.3 

93.0 

101.1 

104.0 

132.7 

164.2 

Total  

465.9 

455.0 

453.8 

449.0 

445.8 

453.1 

457.9 

459.5 

461.1 

453.8 

488.5 

Note:  for  footnotes  see  page  211. 
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VII— FINANCIAL  STATISTICS  :  49  IRON,  STEEL  &  PRODUCTS  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Net  Operating  Profit  (Before  Depreciation)"'  

17.8 

13.9 

21.0 

27.7 

43.0 

57.7 

52.7 

39.6 

31.1 

30.3 

44.9 

4.5 

4.3 

4.5 

6.0 

12.9 

20.2 

16.8 

10.3 

7.0 

5.7 

0. 1 

investment  anu  v^yLiier  i^juii-wpcrdLiiig  iijcuiiic   

.8 

.8 

.9 

.9 

.9 

.7 

.9 

.9 

1.2 

2.6 

2.1 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

^6 

!6 

'.b 

'a 

!3 

!3 

!3 

.2 

.1 

.1 

.5 

Net  Profit  before  Income  &  E.  P.  Tax  Provision"'  

13.5 

9.8 

16.9 

22.2 

30.7 

37.9 

36.5 

30.0 

25.2 

27.1 

38.4 

\nnr\rY\f*       F    P   T^a  v  Provi^inn  i pv           imHa hip  Pnrt inn  i 

2.6 

1.8 

4.2 

10.1 

17.0 

22.8 

21.2 

16.2 

12.8 

12.5 

17.8 

Net  Income  to  Stockholders'"  

10.9 

8.0 

12.7 

12.1 

13.7 

15.1 

15.3 

13.8 

12.4 

14.6 

20.6 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

2.3 

3.2 

1.9 

1.1 

.1 

4.8 

7.3 

6.8 

7.7 

7.7 

8.2 

6.7 

5.7 

5.9 

12.2 

11.8 

6.1 

.7 

5.9 

4.4 

6.0 

4.6 

5.4 

6.2 

5.4 

2.3 

8.8 

SOURCE  AND  USE  OF  FUNDS"' 


Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

10.9 

8.0 

12  7 

12.1 

13.7 

15.1 

15.3 

13.8 

12.4 

14.6 

20.6 

Cash  Dividends  

4.8 

7.3 

6.8 

7.7 

7.7 

8.2 

6.7 

5.7 

5.9 

12.2 

11.8 

Undistributed  Profits  (incl.  Refundable  EPT)  

6.1 

.7 

5.9 

4.4 

6.0 

6.9 

8.6 

8.1 

6.5 

2.4 

8.8 

Depreciation  Charges  

4.5 

4.3 

4.5 

6.0 

12.9 

20.2 

16.8 

10.3 

7.0 

5.7 

8.1 

Other  Non-cash  Charges  Against  Current  Income  "'  <♦>.... 

.1 

.1 

.1 

.1 

.1 

Total' Funds  From  Current  Income  

10.7 

5.1 

10.5 

10.5 

19.0 

27.1 

25.4 

18.4 

13.5 

8.1 

16.9 

.4 

.7 

.6 

.6 

2.6 

.1 

1.8 

2.0 

1.2 

1.0 

Total  Net  Sources  of  Funds  

11.1 

5.8 

11.1 

11.1 

21.6 

27.2 

27.2 

20.4 

14.7 

8.1 

17.9 

Net  Use  of  Funds 

10.3 

4.2 

4.2 

10.5 

18.8 

13.9 

6.5 

9.6 

14.1 

14.6 

22.8 

Investment  in  Inventories  

11.4 

3.9 

.3 

13.4 

9.2 

4.3 

1.1 

9.0 

2.8 

7.7 

17.7 

Investment  in  Other  Companies  

.2 

.1 

.4 

.7 

.3 

.5 

1.4 

.4 

.2 

3.3 

Investment  in  Refundable  Excess  Profits  Tax  

2.3 

3.2 

1.9 

1.1 

.1 

Redemption  of  Funded  Debt  

.5 

1.1 

1.0 

2.6 

.3 

.8 

3.3 

.3 

1.4 

24.3 

1.0 

.1 

1.3 

.1 

.5 

.4 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.2 

3.2 

2.0 

.9 

5.8 

1.5 

.7 

3.1 

5.4 

2.4 

2.4 

Sub-Total  

22.8 

1.9 

7.1 

24.9 

22.2 

20.4 

9.2 

8.8 

24.6 

18.8 

17.5 

Increase  in  Working  Capital  ex.  Inventories'"  

11.7 

7.7 

4.0 

13.8 

.6 

6.8 

18.0 

11.6 

9.9 

10.7 

.4 

Total  Net  Uses  of  Funds  

11.1 

5.8 

11.1 

11.1 

21.6 

27.2 

27.2 

20.4 

14.7 

8.1 

17.9 

YEAR-END  BALANCE  SHEET 

Net  Working  Capital  and  Other  Assets 

8.3 

13.4 

15.9 

11.3 

16.9 

17.0 

18.1 

20.3 

15.5 

17.8 

16.2 

Marketable  Securities  

14.5 

12.1 

14.3 

11.0 

13.9 

27.9 

35.4 

42.4 

36.3 

22.3 

27.1 

Current  x'Kccounts  Receivable  

12.8 

11.1 

17.7 

24.8 

30.5 

32.5 

28.4 

24.5 

22.2 

25.3 

38.7 

37.9 

34.0 

34.3 

47.7 

57.0 

61.2 

60.1 

51.1 

53.9 

61.6 

79.3 

Total  Current  Assets  

73.5 

70.6 

82.2 

94.8 

118.3 

138.6 

142.0 

138.3 

127.9 

127.0 

161.3 

7.7 

5.7 

9.1 

15.0 

23.6 

29.2 

23.0 

21.6 

21.2 

20.3 

28.6 

4.9 

1.0 

2.2 

3.2 

2.5 

2.9 

1.8 

1.5 

1.3 

1.5 

4.4 

3.1 

2.3 

4.6 

10.8 

18.3 

21.8 

15.7 

11.1 

8.3 

10.2 

14.1 

Government  Account  (Net)  

8.2 

8.9 

6.6 

5.3 

.6 

1.8 

2.0 

1.9 

1.8 

2.0 

2.2 

1.7 

1.4 

1.1 

1.1 

1.2 

1.2 

1.7 

Net  Working  Capital  

55.9 

59.8 

64.3 

63.6 

64.0 

74.4 

93.8 

97.7 

96.5 

92.0 

110.5 

Refundable  Portion  of  Excess  Profits  Tax  

2.3 

5.5 

7.3 

7.3 

7.3 

6.9 

Plant,  Property  and  Equipment  (Net)"'  

70.1 

69.9 

67.9 

72.2 

78.1 

71.8 

61.2 

61.4 

68.8 

79.5 

93.7 

Investment  in  Other  Companies  (Net)"'  

12.5 

12.4 

12.0 

11.6 

10.9 

11.6 

9.9 

9.9 

10.3 

10.5 

13.8 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'"  

2.3 

2.0 

2.0 

1.9 

2.2 

1.6 

1.1 

2.4 

3.5 

2.3 

2.7 

Total  

140.8 

144.1 

146.2 

149.3 

155.2 

161.7 

171.5 

178.7 

186.4 

191.6 

227.6 

Capital  and  Surplus 

Funded  Debt'""  

11.6 

10.5 

9.6 

6.9 

6.6 

5.8 

5.8 

2.8 

2.5 

4.0 

28.3 

Loans  from  Parent  and  Other  Companies  (Net)  

2.3 

5.2 

2.8 

3.7 

1.6 

1.8 

3.0 

3.0 

3.5 

2.8 

5.5 

Preferred  Stock  Outstanding  

19.6 

19.4 

17.2 

17.2 

17.2 

17.1 

15.8 

16.3 

15.6 

15.5 

14.8 

Common  Stock  Outstanding  

68.9 

09.7 

70.8 

71.4 

74.6 

74.7 

76.7 

78.7 

79.8 

79.9 

81.3 

Earned  Surplus  and  Surplus  Reserves""  

38.4 

39.3 

45.8 

50.1 

55.2 

62.3 

70.2 

77.9 

85.0 

89.4 

97.7 

Total  

140.8 

144.1 

146.2 

149.3 

155.2 

161.7 

171.5 

178.7 

186.4 

191.6 

227.6 

Note:  for  footnotes  see  page  211. 
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VII— FINANCIAL  STATISTICS  :  51  MACHINERY  COMPANIES*  (EXCL.  ELECTRICAL) 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Net  Operating  Profit  (Before  Depreciation)"'  

15.6 

15.5 

14.0 

31.4 

57.7 

78.1 

75.9 

55.2 

46.8 

36.8 

63.6 

Depreciation  o) 

4.2 

4.5 

5.4 

7.7 

14.3 

18.4 

17.3 

9.6 

7.8 

7.2 

8.0 

Investment  and  Other  Non-Operating  Income  (Net) 

4  6 

2  8 

3  1 

1  0 

1  8 

2  3 

2  6 

2  8 

2  8 

3  1 

Bond  Interest  (incl.  Exchange  &  Amortization  oi  Discount) 

.7 

.7 

.7 

.7 

'.8 

.9 

LO 

'.7 

^6 

!5 

.6 

Net  Profit  before  Income  &  E.  P.  Tax  Provision'"  

15.3 

13.1 

11.0 

24.0 

44.4 

61.1 

60.2 

47.7 

41.2 

32.2 

58.2 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) 

2.8 

2.2 

2.3 

11.2 

26.6 

39.3 

40.8 

29.6 

24.0 

16.0 

27.3 

Net  Income  to  Stockholders'"  

12.5 

10.9 

8.7 

12.8 

17.8 

21.8 

19.4 

18.1 

17.2 

16.2 

30.9 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

3.3 

6.7 

3.7 

2.6 

Net  Income  Paid  Out  in  Cash  Dividends  

3.4 

5.3 

4.8 

8.1 

7.G 

8.1 

8.4 

6.6 

6.G 

16.2 

14.7 

9.1 

5.6 

3.9 

4.7 

10.2 

10.4 

4.3 

7.8 

8.0 

16.2 

SOURCE  AND  USE  OF  FUNDS") 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

12.5 

10.9 

8.7 

12.8 

17.8 

21.8 

19.4 

18.1 

17.2 

16.2 

30.9 

Cash  Dividends  

3.4 

5.3 

4.8 

8.1 

7.6 

8.1 

8.4 

6.6 

6.6 

16.2 

14.7 

Undistributed  Profits  (incl.  Refundable  EPT)  

9.1 

5.6 

3.9 

4.7 

10.2 

13.7 

11.0 

11.5 

10.6 

16.2 

4.2 

4.5 

5.4 

7.7 

14.3 

18.4 

17.3 

9.6 

7.8 

7.2 

7.9 

Other  Non-cash  Charges  Against  Current  Income"'  '*'.... 

.1 

Total  Funds  From  Current  Income  

13.3 

10.1 

9.3 

12.4 

24.5 

32.1 

28.3 

21.1 

18.4 

7.2 

24.2 

1.7 

.7 

.5 

.2 

.1 

.1 

.4 

.6 

Total  Net  Sources  of  Funds  

13.3 

11.8 

10.0 

11.9 

24.7 

32.1 

28.3 

21.2 

18.5 

7.6 

24.8 

Net  Use  of  Funds 

9.0 

6.1 

7.2 

9.1 

16.4 

14.4 

12.2 

6.2 

11.4 

15.5 

19.4 

14.8 

3.3 

.5 

19.5 

31.1 

8.1 

9,3 

10.3 

2.4 

21.2 

39.3 

.2 

.3 

7.1 

4.6 

3.6 

7.4 

2.7 

.1 

1.6 

7.3 

3.0 

3.3 

6.7 

3.7 

2.6 

Redemption  of  Funded  Debt  

.4 

1.8 

.5 

.6 

.9 

1.2 

1.3 

4.2 

1.4 

5.6 

.5 

.4 

.3 

.2 

.1 

1.5 

1.9 

1.5 

.6 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.7 

.8 

1.1 

6.2 

5.2 

8.1 

1.9 

10.4 

10.3 

8.2 

4.5 

Sub-Total  

23.7 

3.8 

10.5 

18.0 

46.7 

4.9 

26.3 

11.2 

18.0 

38.7 

55.2 

Increase  in  Working  Capital  ex.  Inventories'*'  

10.4 

8.0 

.5 

6.1 

22.0 

37.0 

2.0 

10.0 

.5 

31.1 

30.4 

Total  Net  Uses  of  Funds  

13.3 

11.8 

10.0 

11.9 

24.7 

32.1 

28.3 

21.2 

18.5 

7.6 

24.8 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

11.6 

17.9 

16.5 

18.1 

24.6 

41.0 

35.9 

36.2 

46.2 

26.9 

35.8 

10.3 

8.4 

8.4 

6.6 

5.7 

39.8 

55.6 

55.5 

46.1 

38.6 

29.1 

Current  Accounts  Receivable  

40.1 

39.8 

41.5 

61.6 

77.1 

78.1 

75.2 

57.3 

50.5 

43.8 

45.3 

59.6 

56.2 

55.8 

75.2 

106.3 

98.3 

107.5 

97.2 

94.9 

116.1 

155.4 

Total  Current  Assets  

121.6 

122.3 

122.2 

161.5 

213.7 

257.2 

274.2 

246.2 

237.7 

225.4 

265.6 

19.4 

14.1 

16.4 

32.3 

51.7 

60.8 

64.0 

57.1 

47.1 

45.7 

57.7 

10.8 

12.2 

11.2 

12.5 

17.6 

13.2 

15.7 

7.3 

8.6 

12.1 

16.5 

3.9 

3.5 

3.4 

12.5 

30.2 

36.1 

35.1 

21.5 

17.5 

12.3 

23.1 

.1 

.1 

1.7 

.2 

7.7 

12.6 

1.5 

5.7 

1.6 

2.7 

.4 

.7 

.4 

.4 

1.2 

.9 

1.0 

1.1 

1.0 

.8 

1.6 

87.1 

91.7 

90.7 

102.1 

112.8 

138.5 

145.8 

157.7 

169.2 

152.9 

164.0 

Refundable  Portion  of  Excess  Profits  Tax  

3.3 

9.8 

13.0 

13.2 

12.6 

11.4 

Plant,  Property  and  Equipment  (Net)'"  

73.4 

75.1 

76.4 

76.7 

78.6 

74.5 

69.4 

65.9 

70.7 

79.4 

91.0 

Investment  in  Other  Companies  (Net)"'. . .  .  ...  

24.4 

23.8 

30.9 

26.4 

28.9 

21.5 

19.5 

19.4 

17.2 

24.9 

23.4 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'"  

2.0 

1.8 

2.1 

1.2 

1.2 

2.3 

.8 

1.8 

.4 

.3 

5.3 

Total  

186.9 

192.4 

200.1 

204.0 

219.1 

235.5 

243.7 

254.2 

270.7 

269.5 

295.1 

Capital  and  Surplus 

Funded  Debt'""  

15.1 

15.1 

17.6 

17.7 

17.1 

16.1 

15.0 

13.7 

17.9 

16.8 

22.5 

Loans  from  Parent  and  Other  Companies  (Net)  

.7 

.3 

.2 

1.3 

3.1 

1.9 

2.0 

1.4 

1.9 

3.3 

2.9 

35.2 

34.3 

34.7 

34.5 

31.9 

31.8 

30.9 

30.7 

29.2 

22.8 

21.7 

99.4 

101.0 

100.1 

99.6 

77.7 

77.8 

78.1 

78.6 

78.8 

85.7 

87.0 

37.9 

42.3 

47.5 

50.9 

89.3 

107.9 

117.7 

129.8 

142.9 

140.9 

161.0 

Total  

186.9 

192.4 

200.1 

204.0 

219.1 

235.5 

243.7 

254.2 

270.7 

269.5 

295.1 

Note:  for  footnotes  see  page  211. 
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VII— FINANCIAL  STATISTICS  :  27  ELECTRICAL  MACHINERY  &  EQUIPMENT  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Ri<rAi  V'f'  AR  Mparf^^t  to         fndar  Vf  \r 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Net  Operating  Profit  (Before  Depreciation)*"  

10.1 

8.1 

8.6 

16.0 

26.1 

30.0 

26.2 

23.2 

16.6 

12.9 

28.8 

6. A 

O.y 

0.4 

O.U 

O.O 

5.1 

Investment  and  Other  Non-Operating  Income  (Net)  

1  1 
1 . 1 

1  A 

1 

1  9 

1  0 

1.4 

1.0 

1  ^ 

i-  tO 

1 

1  Q 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.1 

.1 

.1 

.1 

.1 

.1 

.1 

.1 

.1 

.4 

Net  Profit  before  Income  &  E.  P.  Tax  Provision"'  

9.0 

7.2 

7.4 

13.9 

22.4 

25.1 

21.2 

21.0 

15.0 

12.1 

25.2 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) .  . 

1.8 

1.2 

1.3 

7.3 

14.8 

16.2 

12.8 

11.8 

7.5 

5.1 

12.1 

Net  Income  to  Stockholders'"  

7.2 

6.0 

6.1 

6.6 

7.6 

8.9 

8.4 

9.2 

7.5 

7.0 

13.1 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

1.5 

2.0 

1.7 

.9 

.1 

2.5 

4.8 

3.1 

5.1 

4.2 

4.8 

4.4 

4.3 

4.2 

7.5 

0  7 

Undistributed  Income  (ex.  Forced  Saving)'"  

4.7 

1.2 

3.0 

1.5 

3.4 

2.6 

2.0 

3.2 

2.4 

.6 

6.4 

SOURCE 

AND 

USE  OF  FUNDS") 

Net  Source  of  Funds 

Net  Income  to  btocknoluers  (mcl.  Keiunaaule  iLsr  i)  

7 

/  .z 

6.0 

6.1 

6.6 

4  .0 

o.y 

O.I 

7  K 
1  .O 

7  M 
/  .U 

16.1 

2.5 

4.8 

3.1 

5.1 

4.2 

4.8 

4.4 

4.3 

4.2 

7.5 

6.7 

Undistributed  Profits  (incl.  Refundable  EPT)  

4.7 

1.2 

3.0 

1.5 

3.4 

4.1 

4.0 

4.9 

3.3 

.5 

6.4 

Depreciation  Charges  

2.2 

2.2 

2.4 

3.2 

4.6 

6.2 

5.9 

3.4 

3.0 

3.8 

5.1 

Other  Non-cash  Charges  Against  Current  Income'^' 

n 
.Z 

Total  Funds  From  Current  Income  

1  1 

3.4 

5.4 

4.7 

Q  n 
o.yj 

lU.o 

y  .y 

O.O 

D.O 

O.O 

li.O 

A 

.1 

.1 

.4 

1  1 
1 .  i 

lOTAL  INEl  SOURCES  OF  r  UNDa  

7  C 
/  .O 

3.3 

5.3 

5.1 

o.U 

Q  Q 

O.O 

7.4 

O.J 

lie 

11.3 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

2.7 

2.0 

1.7 

2.9 

5.9 

5.0 

2.9 

2.3 

7.5 

9.4 

13.7 

Investment  in  Inventories  

3.5 

2.4 

7.1 

1  1  Q 

7  A 

1 .4 

Q  Q 
O.O 

4.5 

14.0 

Investment  in  Other  Companies  

.2 

3.0 

.2 

.3 

.1 

.3 

.9 

.6 

.4 

1.1 

2.5 

Investment  in  Refundable  Excess  Profits  Tax  

1.5 

2.0 

1.7 

.8 

.1 

.1 

.4 

.3 

1.3 

.2 

.3 

.2 

.2 

.1 

17.5 

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.1 

.2 

.1 

.2 

.3 

2.6 

.9 

5.5 

.5 

5.9 

3.2 

1.6 

5.3 

.1 

7.3 

Sub-Total  

8.4 

2.5 

3.1 

4.1 

15.8 

7.9 

16.3 

.4 

5.2 

25.2 

5.6 

Increase  in  Working  Capital  ex.  Inventories'''  

.9 

5.8 

2.2 

1.0 

7.8 

2.4 

6.4 

7.9 

2.2 

21.9 

5.9 

Total  Net  Uses  of  Funds  

7.5 

3.3 

5.3 

5.1 

8.0 

10.3 

9.9 

8.3 

7.4 

3.3 

11.5 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

9.4 

12.6 

12.6 

13.1 

11.0 

11.2 

12.6 

17.9 

18.8 

9.0 

11.9 

Marketable  Securities  

13.7 

14.5 

17.2 

18.0 

18.1 

19.7 

20.1 

26.4 

24.3 

13.3 

7.7 

Current  Accounts  Receivable  

12.4 

12.2 

13.8 

24.0 

31.6 

34.8 

32.5 

25.2 

21.4 

27.3 

43.6 

2.9 

2.1 

.8 

1.9 

1.9 

21.0 

17.5 

19.9 

27.0 

38.8 

46.3 

55.1 

50.2 

53.0 

67.6 

86.7 

Total  Current  Assets  

56.5 

56.8 

63.5 

82.1 

99.5 

112.0 

123.2 

121.8 

116.7 

115.3 

148.0 

4.7 

3.6 

5.4 

9.1 

13.3 

20.5 

28.4 

25.5 

22.2 

24.9 

23.4 

.6 

.2 

.2 

.4 

2.0 

1.4 

2.1 

.6 

1.4 

4.2 

10.4 

Accrued  Taxes  Payable  

2.2 

1.7 

1.8 

8.3 

16.1 

12.0 

9.4 

9.7 

5.0 

6.1 

12.6 

Accrued  Interest  and  Dividends  Payable  

.3 

.3 

.5 

.7 

.6 

.8 

.7 

.7 

.7 

.5 

.5 

Net  Working  Capital  

48.7 

51.0 

55.6 

63.6 

67.5 

77.3 

82.6 

85.3 

87.4 

79.6 

101.1 

Refundable  Portion  of  Excess  Profits  Tax  

1.5 

3.6 

5.4 

4.8 

4.5 

5.3 

Plant,  Property  and  Equipment  (Net)"'  

31.9 

31.7 

31.0 

30.7 

31.7 

30.0 

27.0 

25.2 

29.6 

35.0 

42.6 

Investment  in  Other  Companies  (Net)"'  

9.3 

8.7 

9.0 

9.0 

9.3 

9.0 

8.1 

7.6 

7.6 

8.7 

7.2 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'"  

2.3 

.5 

.4 

5.9 

5.6 

10.3 

10.1 

7.7 

10.2 

8.8 

11.1 

Total  

87.6 

91.9 

95.2 

97.4 

102.9 

107.5 

111.2 

115.8 

119.2 

119.0 

145.1 

Capital  and  Surplus 

Funded  Debt'""  

.7 

1.2 

1.5 

1.4 

2.8 

2.6 

2.3 

2.1 

2.3 

2.4 

19.9 

Loans  from  Parent  and  Other  Companies  (Net)  

.6 

.6 

.8 

.8 

1.0 

1.0 

1.6 

1.5 

.8 

1.0 

1.2 

Preferred  Stock  Outstanding  

3.0 

3.1 

2.0 

2.2 

2.4 

2.4 

2.4 

2.4 

2.4 

2.4 

2.4 

Common  Stock  Outstanding  

47.1 

47.0 

47.5 

48.1 

48.1 

48.1 

48.2 

49.2 

50.2 

50.3 

50.3 

Earned  Surplus  and  Surplus  Reserves""  

36.2 

40.0 

43.4 

44.9 

48.6 

53.4 

56.7 

60.6 

63.5 

62.9 

71.3 

Total  

87.6 

91.9 

95.2 

97.4 

102.9 

107.5 

111.2 

115.8 

119.2 

119.0 

145.1 

Note:  for  footnotes  see  page  211. 
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DECEMBER  1948 


VII— FINANCIAL  STATISTICS  :  38  GOLD  MINING  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

■ 

53.3 

57.5 

56.7 

58.4 

54.1 

43.6 

32.4 

22.7 

19.6 

■ 

14.4 

11.5 

7.5 

8.2 

7.6 

7.3 

7.5 

7.2 

5.1 

3.4 

3.2 

3.0 

3.2 

Investment  and  Other  Non-Operating  Income  (Net)  

1.8 

1.7 

3.0 

3.9 

4.5 

4.3 

3.8 

3.4 

3.7 

3.4 

3.0 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.2 

.1 

.1 

.1 

- 

- 

- 

- 

- 

- 

47.4 

50.9 

52.0 

54.9 

51.1 

40.7 

31.1 

22.7 

20.1 

14.8 

11.3 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) . . 

7.1 

7.5 

8.8 

14.2 

14.4 

11.6 

8.7 

6.4 

5.7 

4.0 

2.3 

Net  Income  to  StockhoIders(i>  

40.3 

43.4 

43.2 

40.7 

36.7 

29.1 

22.4 

16.3 

14.4 

10.8 

9.0 

Forced  Saving  (Refundable  Portion  oi  Excess  Profits  Tax) 

.1 

38.8 

37.5 

40.4 

36.8 

35.1 

26.7 

21.9 

18.4 

15.9 

13.4 

11.6 

Undistributed  Income  (ex.  Forced  Saving)"'  

1.5 

5.9 

2.8 

3.9 

1.6 

2.3 

.5 

2.1 

1.5 

2.6 

2.6 

SOURCE  AND  USE  OF  FUNDS"' 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

40.3 

43.4 

43.2 

40.7 

36.7 

29.1 

22.4 

16.3 

14.4 

10.8 

9.0 

38.8 

37.5 

40.4 

36.8 

35.1 

26.7 

21.9 

18.4 

15.9 

13.4 

11.6 

1.5 

5.9 

2.8 

3.9 

1.6 

2.4 

.5 

2.1 

1.5 

2.6 

2.6 

Depreciation  Charges  

4.3 

5.0 

5.1 

5.4 

5.9 

5.8 

4.5 

2.9 

2.6 

2.1 

1.9 

Other  Non-cash  Charges  Against  Current  Income"'  <*'.... 

3.2 

3.2 

2.5 

1.8 

1.5 

1.3 

.7 

.5 

.6 

.9 

1.3 

Total  Funds  From  Current  Income  

9.0 

14.1 

10.4 

11.1 

9.0 

9.5 

5.7 

1.3 

1.7 

.4 

.6 

1.1 

.1 

.8 

.5 

.1 

1.1 

.6 

3.0 

.8 

Total  Net  Sources  of  Funds  

10.1 

14.1 

10.5 

11.9 

9.5 

9.6 

5.7 

2.4 

2.3 

3.4 

1.4 

Net  Use  of  Funds 

9.4 

5.2 

4.6 

4.2 

5.6 

1.3 

.5 

1.1 

1.2 

2.3 

2.6 

1.4 

.5 

3.0 

1.5 

1.0 

2.5 

1.7 

7.1 

1.3 

Investment  in  Other  Companies  

.9 

.9 

1.3 

1.2 

.7 

1.2 

1.5 

.8 

3.3 

3.5 

.1 

.8 

1.5 

.2 

.2 

.2 

.2 

.2 

.2 

.2 

Redemption  of  Preferred  Stock  

.7 

1.0 

2.2 

1.7 

1.1 

.8 

1.0 

.3 

2.0 

2.6 

2.2 

Sub-Total  

11.8 

6.3 

11.1 

7.3 

9.1 

2.6 

.7 

.9 

3.4 

15.3 

9.4 

1.7 

7.8 

.6 

4.6 

.4 

7.0 

5.0 

3.3 

1.1 

11.9 

8.0 

Total  Net  Uses  of  Funds  

10.1 

14.1 

10.5 

11.9 

9.5 

9.6 

5.7 

2.4 

2.3 

3.4 

1.4 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

23.1 

27.6 

30.9 

28.5 

22.6 

23.6 

21.7 

19.0 

18.1 

16.5 

14.7 

30.1 

33.8 

32.6 

42.9 

47.6 

45.9 

51.6 

56.8 

58.6 

44.4 

38.4 

.7 

.7 

.7 

.9 

1.0 

1.4 

1.0 

1.2 

1.3 

.8 

1.0 

12.9 

12.4 

15.4 

15.4 

16.9 

15.8 

13.3 

11.6 

11.6 

18.6 

19.9 

66.8 

74.5 

79.6 

87.7 

88.1 

86.7 

87.6 

88.6 

89.6 

80.3 

74.0 

3.7 

4.2 

4.0 

4.2 

4.9 

4.2 

3.5 

3.4 

3.8 

4.3 

4.1 

.4 

.1 

.2 

.3 

1.0 

7.8 

8.3 

9.4 

15.0 

14.4 

7.4 

5.8 

5.0 

4.7 

3.0 

2.3 

4.7 

4.8 

6.4 

4.8 

3.7 

3.2 

2.7 

1.9 

1.7 

1.3 

1.4 

Net  Working  Capital  

50.2 

57.2 

59.7 

63.7 

65.1 

71.9 

75.6 

78.3 

79.2 

71.4 

65.2 

.1 

.1 

.1 

.2 

2 

.1 

96.0 

94.8 

94.0 

92.8 

92.1 

87.5 

83.3 

81.5 

80.7 

80  is 

80.1 

12.0 

11.3 

12.4 

13.3 

13.7 

14.0 

15.3 

14.9 

16.2 

19.4 

22.9 

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'"  

9.9 

7.5 

7.3 

6.8 

6.7 

6.3 

6.4 

6.6 

8.0 

9.2 

9.8 

Total  

168.1 

170.8 

173.4 

176.6 

177.6 

179.8 

180.7 

181.4 

184.3 

181.0 

178.1 

Capital  and  Surplus 

Funded  Debt""'  

3.0 

1.5 

1.3 

1.1 

.8 

.6 

.4 

.2 

.2 

Loans  from  Parent  and  Other  Companies  (Net)  

,1 

.5 

1.0 

112.7 

112.1 

112.2 

112.9 

113.5 

113.6 

113.6 

114.7 

115.3 

117.9 

118.7 

52.4 

57.2 

59.9 

62.6 

63.3 

65.6 

66.7 

66.5 

69.1 

63.6 

60.2 

Total  

168.1 

170.8 

173.4 

176.6 

177.6 

179.8 

180.7 

181.4 

184.3 

181.0 

178.1 

Note;  for  footnotes  see  page  211. 
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Millions  of  Dollars 


VII— FINANCIAL  STATISTICS  :  18 

Bank 

PROFIT  STATISTICS 


NON-FERROUS  METAL  COMPANIES 

of  Canada 

:  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Net  Operating  Profit  (Before  Depreciation)*"  

115.3 

80.3 

97.3 

114.0 

136.6 

142.0 

132.1 

108.4 

102.5 

108.1 

158.4 

1  A  o 

1 .1  Q 

10. c> 

1  7  1 

99  A 

OP,  Q 

99  1 

91  9 

1  J.  Q 

lo.( 

inVcSLIIICIl L  dlltl  \_/LIlCI    IXJH  WIJCldLlllg  Xil^L/iliC  \i>ICL/  

2.6 

3.6 

4.8 

5.0 

6.2 

3.9 

4.4 

6.2 

5.8 

6.5 

6.9 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.1 

.1 

.1 

Net  Profit  before  Income  &  E.  P.  Tax  Provision'"  

102.9 

69.5 

86.3 

101.9 

120.4 

120.5 

109.6 

92.5 

87.1 

99.7 

148.5 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion)  •  • 

1 7  Q 

1  9  Q 

17  7 

47  ^ 

41.5 

34.0 

O  X  .O 

Af\  Q 

teD  .y 

Net  Income  to  Stockholders'"  

85.0 

56.6 

68.6 

67.4 

74.1 

73.0 

68.1 

58.5 

57.1 

68.4 

101.6 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

1.8 

2.3 

1.5 

1.7 

Net  Income  Paid  Out  in  Cash  Dividends  

60.7 

54.9 

54.2 

55.1 

57.2 

57.2 

57.7 

52.2 

51.9 

57.9 

76.1 

Undistributed  Income  (ex.  Forced  Saving)'"  

24.3 

1.7 

14.4 

12.3 

16.9 

14.0 

8.1 

4.8 

3.5 

10.5 

25.5 

SOURCE  AND  USE  OF  FUNDS'" 


Net  Source  of  Funds 
Net  Income  to  Stockholders  (incl.  Refundable  EPT) . 
Cash  Dividends  


Undistributed  Profits  (incl.  Refundable  EPT)  

Depreciation  Charges  

Other  Non-cash  Charges  Against  Current  Income    '♦' . 

Total  Funds  From  Current  Income  

Issue  of  Common  Stock  


Total  Net  Sources  of  Funds. 


85.0 
60.7 

24.3 
9.9 
5.0 

39.2 
.3 

39.5 


56.6 
54.9 

1.7 
9.3 
5.0 

16.0 
.3 

16.3 


68.6 
54.2 

14.4 
10.4 
5.4 

30.2 
2.2 

32.4 


67.4 
55.1 

12.3 
11.3 
6.5 

30.1 
.2 

30.3 


74.1 
57.2 

16.9 
16.4 
6.5 

39.8 


39.8 


73.0 
57.2 

15.8 
19.5 
6.4 

41.7 


41.7 


68.1 
57.7 

10.4 
21.4 
5.4 

37.2 


37.2 


58.5 
52.2 

6.3 
16.4 
5.7 

28.4 


28.4 


57.1 
51.9 

5.2 
16.2 
4.9 

26.3 


26.3 


68.4 
57.9 

10.5 
11.0 
3.9 

25.4 


25.4 


Net  Use  of  Funds 
Investment  in  Plant,  Property  and  Equipment. 

Investment  in  Inventories  

Investment  in  Other  Companies  

Investment  in  Refundable  Excess  Profits  Tax .  . 

Redemption  of  Funded  Debt  

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Misc.  Liabilities) . 

,  Sub-Total  

Increase  in  Working  Capital  ex.  Inventories'". 


Total  Net  Uses  of  Funds. 


20.4 
8.2 
.2 

.7 
.1 
11.9 

39.5 


39.5 


18.4 
5.7 
1.9 

.4 

2.1 


23.9 
7.6 


16.3 


14.7 
2.0 
4.0 

.2 

3.5 

20.4 
12.0 

32.4 


13.4 
7.5 
2.1 

.3 

1.5 

24.8 
5.5 


30.3 


15.3 
.4 
2.8 

.6 
.1 


18.4 
21.4 

39.8 


18.9 
10.3 

1.8 
.1 
.4 
.1 

31.4 
10.3 

41.7 


13.2 
.6 
1.1 
2.3 


1.2 

18.4 
18.8 

37.2 


10.3 
4.5 
.5 
1.5 
.1 

1.4 

9.3 
19.1 

28.4 


5.6 
3.6 
.8 
.4 


3.0 

7.4 
18.9 


26.3 


15.1 
3.6 
.3 

3.2 
3.0 
6.1 

12.7 
12.7 

25.4 


YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

Cash  

Marketable  Securities  

Current  Accounts  Receivable  

Inventories'**  


Total  Current  Assets  

Current  Accounts  Payable  

r?ank  Loans  

Accrued  Taxes  Payable  

Government  Account  (Net)  

I  Accrued  Interest  and  Dividends  Payable. 


Net  Working  Capital  

I  Refundable  Portion  of  Excess  Profits  Tax  

i Plant,  Property  and  Equipment  (Net)'"  

'Investment  in  Other  Companies  (Net)">  

[Miscellaneous  Assets  Less  Miscellaneous  Liabilities"* . 

Total  


Capital  and  Surplus 

Funded  Debt'""  

Loans  from  Parent  and  Other  Companies  (Net). 

Preferred  Stock  Outstanding  

Common  Stock  Outstanding  

Earned  Surplus  and  Surplus  Reserves""  


Total. 


62.1 
14.1 
13.2 
60.6 

150.0 
11.6 
.2 
19.5 

4.0 

114.7 

215.5 
28.2 
4.2 


362.6 


1.1 
.1 
35.4 
136.7 
189.3 

362.6 


54.4 
10.1 
10.6 
66.3 

141.4 
10.1 
.2 
14.8 

3.4 

112.9 

219.9 
26.5 
4.6 


363.9 


1.4 

35.4 
136.7 
190.4 

363.9 


65.5 
9.2 
17.4 
64.3 

156.4 
11.3 
.2 
19.0 

2.9 

123.0 

216.6 
27.6 
1.7 


368.9 


1.2 
1.6 

35.7 
137.9 
195.7 

368.9 


77.9 
17.0 
21.7 
71.7 

188.3 
14.8 
.3 
34.7 

2.6 

135.9 

215.3 
29.2 
1.4 


381.8 


1.0 
.3 

35.6 
138.0 
207.5 

381.8 


94.6 
31.3 
28.6 
72.2 

226.7 
18.1 
.4 
48.0 

2.7 

157.5 

212.3 
29.7 
1.6 


397.9 


.4 
.1 
35.5 
138.0 
223.9 

397.9 


72.7 

47.6 
34.3 
82.4 

237.0 
19.6 
.3 
35.9 

2.6 

178.6 
1.8 

209.3 
28.1 
3.1 


414.7 


.3 
.2 

35.1 
138.0 
241.5 

414.7 


71.8 
61.9 
32.7 
83.0 

249.4 
18.5 
.4 
30.0 

2.6 

197.9 
4.2 

198.8 
28.0 
3.9 


425.0 


.3 
.3 

35.2 
137.9 
251.9 

425.0 


81.6 
67.7 
32.7 
78.4 

260.4 
16.4 
.3 
26.5 

5.2 

212.0 
5.5 
184.9 
26.5 
5.1 


423.8 


.2 
20.6 
34.9 
137.9 
271.4 

423.8 


79.9 
88.0 
29.0 
82.1 

279.0 
15.5 
.3 
23.4 

5.2 

234.6 
5.8 
171.8 
26.2 
4.6 


433.8 


.1 
17.7 

34.8 
138.0 
278.6 

433.8 


106.2 
84.4 
29.2 
85.7 

305.5 
18.1 
.2 
23.3 

8.4 

255.5 
5.3 
173.9 
28.2 
6.0 


456.9 


3.3 
10.9 
32.0 
138.0 
294.5 

456.9 


Note:  for  footnotes  see  page  211. 
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DECEMBER  1948 


VII— FINANCIAL  STATISTICS  :  11  PETROLEUM  COMPANIES* 

Bank  of  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 
—  "  

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Net  Operating  Profit  (Before  Depreciation)'"  

22.0 

19.7 

24.0 

30.4 

32.1 

37.1 

41.4 

40.9 

39.5 

48.0 

52.9 

8.8 

8.3 

8.3 

9.2 

9.8 

11.4 

12.4 

1 1  9 

in  n 

in  8 

1 9  n 

Investment  3.nd  Other  Non-Operating  Income  (Net) 

26.6 

25.6 

18.3 

13.7 

14.0 

9.8 

9.4 

9.2 

9.6 

6.2 

5.8 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.9 

.9 

.8 

.8 

.8 

.8 

.9 

.9 

.9 

1.0 

1.1 

Net  Profit  before  Income  &  E.  P.  Tax  Provision*'*  

38.9 

36.1 

33.2 

34.1 

35.5 

34.7 

37.5 

38.0 

38.2 

42.4 

45.6 

inconic  Ol  e#.  1  .  X  dx  i^rovisioii  ^cx.  xvciunuduic  iruriioiiy  .  . 

1 1  1 

M  7 

IQ.o 

1  Pi  9 

iO.D 

10. o 

Net  Income  to  Stockholders"'  

33.1 

30.8 

27.3 

23.0 

21.5 

20.0 

22.0 

21.7 

23.0 

25.8 

30.3 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

.1 

.4 

.3 

.6 

38.5 

38.5 

31.6 

21.2 

17.9 

18.0 

18.0 

17.8 

18.6 

18.8 

19.2 

5.4 

7.7 

4.3 

1.8 

3.6 

1.9 

3.6 

3.6 

3.8 

7.0 

11.1 

SOURCE  AND  USE  OF  FUNDS") 

Net  Income  to  Stoclcholders  (incl.  Refundable  EPT)  

33.1 

30.8 

27.3 

23.0 

21.5 

20.0 

22.0 

21.7 

23.0 

25.8 

30.3 

Cash  Dividends  

38.5 

38.5 

31.6 

21.2 

17.9 

18.0 

18.0 

17.8 

18.6 

18.8 

19.2 

Undistributed  Profits  (incl.  Refundable  EPT)  

5.4 

7.7 

4.3 

1.8 

3.6 

2.0 

4.0 

3.9 

4.4 

7.0 

11.1 

Depreciation  Charges  

8.8 

8.3 

8.2 

9.1 

9.6 

11.2 

12.2 

11.0 

9.9 

10.8 

11.9 

Other  Non-cash  Charges  Against  Current  Income 

.1 

.1 

.1 

.1 

.2 

.2 

.2 

.2 

.1 

.1 

.1 

Total  Funds  From  Current  Income  

3.5 

.7 

4.0 

11.0 

13.4 

13.4 

16.4 

15.1 

14.4 

17.9 

23.1 

1.1 

3.0 

.1 

1.4 

1.0 

.2 

1.9 

Total  Net  Sources  of  Funds  

4.6 

3.7 

4.1 

12.4 

13.4 

13.4 

16.4 

15.1 

15.4 

18.1 

25.0 

Net  Use  of  Funds 

6.9 

11.8 

10.6 

11.0 

11.6 

14.3 

6.6 

9.4 

12.2 

29.1 

48.4 

Investment  in  Inventories  

4.6 

4.2 

2.4 

6.3 

2.1 

3.7 

2.2 

5.7 

2.9 

7.8 

34.8 

3.0 

6.5 

5.1 

.3 

8.0 

5.0 

3.1 

.3 

2.6 

7.8 

3.5 

.1 

.4 

.3 

.6 

Redemption  of  Funded  Debt  

.8 

2.5 

2.0 

.4 

1.2 

1.6 

1.8 

1.7 

3.4 

8.5 

32.8 

Redemption  of  Preferred  Stock  

.2 

.1 

.1 

.1 

.1 

1.0 

2.1 

11.0 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.6 

2.6 

2.7 

.9 

.5 

1.0 

2.6 

1.1 

2.5 

1.6 

.6 

Sub-Total  

15.7 

1.3 

18.8 

17.6 

7.5 

3.2 

6.9 

18.5 

11.2 

36.7 

43.5  , 

Increase  in  Working  Capital  ex.  Inventories"'  

11.1 

2.4 

14.7 

5.2 

5.9 

10.2 

9.5 

3.4 

4.2 

18.6 

18.5 ; 

Total  Net  Uses  of  Funds  

4.6 

3.7 

4.1 

12.4 

13.4 

13.4 

16.4 

15.1 

15.4 

18.1 

25.0 

YEAR-END  BALANCE  SHEET 

Net  Working  Capital  and  Other  Assets 

8.5 

16.2 

8.3 

9.1 

23.1 

19.0 

28.6 

32.1 

26.5 

14.9 

20.8 

26.8 

19.5 

11.2 

10.6 

6.8 

7.3 

11.5 

11.5 

25.0 

18.4 

4.4 

18.3 

16.8 

21.3 

23.6 

28.1 

44.7 

35.8 

31.8 

27.3 

33.2 

44.9 

48.0 

43.8 

46.2 

52.5 

54.6 

50.9 

53.1 

58.8 

61.8 

69.4 

104.3 

Total  Current  Assets  

101.6 

96.3 

87.0 

95.8 

112.6 

121.9 

129.0 

134.2 

140.6 

135.9 

174.4  ! 

9.0 

8.7 

11.6 

13.8 

19.5 

26.6 

21.1 

23.8 

22.6 

28.6 

49.8  ■ 

3.7 

.4 

.3 

.3 

1.0 

5.9 

5.9 

7.0 

12.0 

15.1 

10.6 

11.3 

10.2 

9.2 

10.5 

11.6 

Accrued  Interest  and  Dividends  Payable  

1.0 

1.0 

1.0 

1.0 

1.0 

1.1 

1.2 

1.0 

1.5 

1.1 

1.2 

Net  Working  Capital  

82.0 

80.3 

67.1 

68.7 

77.0 

83.6 

95.4 

99.2 

106.3 

95.7 

111.8  1 

.1 

.4 

.4 

1.0 

1.0 

1.0 

Plant,  Property  and  Equipment  (Net)'"  

87.4 

91.1 

93.4 

95.0 

96.6 

99.3 

91.3 

87.8 

90.1 

109.1 

145.8 

Investment  in  Other  Companies  (Net)'"  

72.3 

66.7 

69.9 

69.3 

61.3 

55.8 

52.4 

51.7 

49.0 

56.8 

60.3 

Miscellaneaus  Assets  Less  Miscellaneous  Liabilities'"  

8.3 

10.8 

12.1 

11.1 

10.7 

11.9 

9.8 

8.9 

9.4 

8.0 

7.4 

Total  

233.4 

227.3 

218.3 

221.9 

224.2 

226.9 

229.7 

230.2 

237.0 

254.6 

311.5 

Capital  and  Surplus 

Funded  Debt'"*'  

16.8 

20.2 

22.2 

22.5 

21.4 

22.9 

24.6 

22.9 

26.3 

34.9 

68.0 

Loans  from  Parent  and  Other  Companies  (Net)  

.6 

.5 

.3 

.4 

.4 

.4 

.1 

.6 

.3 

.5 

.7 

11.0 

10.9 

10.9 

10.8 

10.7 

10.6 

10.0 

10. G 

11.6 

10.0 

21.0 

113.6 

116.0 

114.5 

116.0 

110.0 

llfi.O 

116.0 

116.0 

117.0 

117.1 

119.0 

91.4 

79.1 

70.4 

72.2 

75.7 

77.0 

78.6 

81.3 

82.4 

93.1 

104.2 

To  r  A  I,  

233.4 

227.3 

218.3 

221.9 

224.2 

226.9 

229.7 

230.2 

237.0 

254.6 

311.5 

Note:  for  footnotes  see  page  211. 
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^     Millions  of  Dollars 


VII— FINANCIAL  STATISTICS  :  30  CHEMICAL  COMPANIES' 

Bank  of  Canada 
PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 


1937 


1938 


1939 


1940    1941    1942    1943    1944    1945    1946  1947 


Net  Operating  Profit  (Before  Depreciation)  ">  

Depreciation  

Investment  and  Other  Non-Operating  Income  (Net)  

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

Net  Profit  before  Income  &  E.  P.  Tax  Provision"'  

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion)  •  ■ 

Net  Income  to  Stockholders"'  

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 
Net  Income  Paid  Out  in  Cash  Dividends  


Undistributed  Income  (ex.  Forced  Saving)"'. 


13.8 
2.4 


12.1 
2.2 

9.9 

b.5 
3.4 


13.0 
2.5 
.6 
.2 

10.9 
2.0 

8.9 

11.0 

2.1 


17.3 
2.7 
1.1 
.2 

15.5 
3.4 

12.1 

9.3 
2.8 


20.4 
3.0 
1.0 
.2 

18.2 
7.4 

10.8 

9.0 
1.8 


24.6 
3.8 
1.2 
.1 

21.9 
10.6 

11.3 

8,6 
2.7 


23.0 
4.7 
1.1 
.1 

19.3 
9.1 

10.2 

.3 
8.1 

1.8 


22.0 
5.3 
1.1 
.1 

17.7 
8.6 

9.1 

.6 
5,0 

3.5 


22.7 
4.0 
.9 
,1 

19.5 
9.6 

9.9 

.8 
9.7 


22.5 
3.6 
1.0 
.1 

19.8 
9.5 

10.3 

.7 
7.4 

2.2 


24.8 
3.7 
1.9 
.1 

22.9 
10.4 

12.5 
8.7 

3.8 


SOURCE  AND  USE  OF  FUNDS"' 


Net  Source  of  Funds 
Net  Income  to  Stockholders  (incl.  Refundable  EPT) . 
Cash  Dividends.  


Undistributed  Profits  (incl.  Refundable  EPT)  

Depreciation  Charges  

Other  Non-cash  Charges  Against  Current  Income"'  <*> . 


Total  Funds  From  Current  Income. 
Issue  of  Common  Stock  


Total  Net  Sources  of  Funds. 


9.9 
0.5 

3.4 
2.4 


5.8 
.6 


6.4 


11.0 

2.1 
2.5 


1.0 


12.1 
9.3 

2.8 
2.7 


5.5 
.4 


5.9 


10.8 
9.0 

1.8 
3.0 


4.8 
.7 


5.5 


11.3 
8.6 

2.7 
3.8 


6.5 
.5 

7.0 


10.2 
8.1 

2.1 
4.7 


.2 
7.0 


9.1 
5.0 

4.1 
5.3 


9.4 


9.4 


9.9 
9.7 

.2 
4.0 


4.2 
.1 


4.3 


10.3 
7.4 

2.9 
3.6 


6.5 
2.3 


8.8 


12.5 
8.7 

3.8 
3.7 


7.5 
4.3 

11.8 


Net  Use  of  Funds 
Investment  in  Plant,  Property  and  Equipment 

Investment  in  Inventories  

Investment  in  Other  Companies  

Investment  in  Refundable  Excess  Profits  Tax.  . 

Redemption  of  Funded  Debt  

Redemption  of  Preferred  Stock  

Increase  in  Misc.  Assets  (less  Misc.  Liabilities) . 

Sub-Total  

Increase  in  Working  Capital  ex.  Inventories'". 


5.6 
2.0 
.4 

.2 

.7 


3.7 
.6 
2.6 

.2 


2.9 
2.3 
.8 

.2 
.1 
.9 


5.4 
4.5 
2.6 

.2 


4.9 
1.7 
.2 

.1 
.1 


5.4 
1.8 
1.4 
.3 
.2 
.1 
1.1 


1.8 
4.3 
.1 
.6 
.2 
.2 
1.4 


2.7 

.1 
.8 
.3 
.1 

.3 


5.4 

2.0 
.7 
.2 

1.0 
1.8 


17.3 
5.0 
1.3 

3.9 
2.2 
.1 


7.5 
1.1 


7.2 

1.3 


11.9 
6.4 


6.2 
.8 


Total  Net  Uses  of  Funds, 


6.4 


1.0 


5.9 


5.5 


7.0 


7.5 
.5 

7.0 


2.8 
12.2 


3.7 
.6 


9.1 
.3 


21.8 
10.0 


9.4 


4.3 


8.8 


11.8 


YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

S  Cash  

Marketable  Securities.  

Current  Accounts  Receivable  

Inventories'"  


Total  Current  Assets  

Current  Accounts  Payable  

Bank  Loans  

Accrued  Taxes  Payable  

Government  Account  (Net)  

Accrued  Interest  and  Dividends  Payable. 


Net  Working  Capital  

Refundable  Portion  of  Excess  Profits  Tax  

Plant,  Property  and  Equipment  (Net)'"  

Investment  in  Other  Companies  (Net)'*'  

Miscellaneous  Assets  Less  Miscellaneous  Liabilities'". 

Total  


Capital  and  Surplus 

Funded  Debt""'  

Loans  from  Parent  and  Other  Companies  (Net) . 

Preferred  Stock  Outstanding  

Common  Stock  Outstanding  

Earned  Surplus  and  Surplus  Reserves""  


Total. 


9.9 
8.3 
8.3 
18.0 

44.5 
4.5 
.6 
2.5 

.2 

36.7 

31.4 
9.2 
6.6 

83.9 


4.9 
.5 
17.7 
23.1 
37.7 

83.9 


10.3 
6.4 
8.9 

17.5 

43.1 
4.0 
.2 
2.2 

.2 

36.5 

32.5 
6.5 
6.0 

81.5 


4.6 
.1 

17.8 
23.6 
35.4 

81.5 


11.5 
5.7 
11.0 
19.7 

47.9 
6.2 
.5 
3.6 


37.4 

32.7 
7.4 
5.3 

82.8 


4.4 
.7 
17.7 
24.1 
37.3 

82.8 


11.4 
3.0 
12.1 
24.3 

50.8 
6.5 
.9 
7.9 


35.3 

35.5 
9.8 
4.2 


84.8 


4.2 

17.7 
24.7 
38.2 

84.8 


10.8 
4.9 
15.1 
26.0 

56.8 
8.1 
.6 
9.8 


38.1 

37.1 
9.9 
3.2 

88.3 


4.0 
.5 
17.6 
25.3 
40.9 

88.3 


8.0 
7.9 
13.9 
27.8 

57.6 
9.2 
2.2 
6.3 


39.7 
.3 

37.9 
8.5 
2.2 

88.6 


3.8 
.8 
17.5 
25.4 
42.7 

88.6 


12.5 
14.3 
13.4 
23.5 

63.7 
8.2 
1.3 
6.4 
.7 
.2 

46.9 
.9 

34.9 
8.7 
1.0 

92.4 


3.6 
.3 
17.4 
25.4 
46.3 

92.4 


12.4 
18.6 
12.1 
23.5 

66.6 
8.9 
2.7 
6.7 


47.3 
1.7 
33.5 


91.3 


3.3 
.6 
17.3 
25.6 
45.7 

91.3 


12.9 
19.6 
12.8 
23.5 

68.8 
10.0 
3.0 
6.3 
.7 
1.6 

47.2 
2.4 
35.5 
10.8 
2.6 

98.5 


3.2 
.5 

18.3 
28.2 
48.3 

98.5 


9.3 
14.2 
15.3 
28.4 

67.2 
11.6 
3.1 
7.2 
.5 
2.2 

42.6 
2.3 
49.6 
12.1 
2.5 

109.1 


7.0 
1.0 
16.8 
32.5 
51.8 

109.1 


Note :  for  footnotes  see  page  211. 
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VII— FINANCIAL  STATISTICS  :  64  WHOLESALE  TRADE  &  SERVICE  COMPANIES* 

Bank  af  Canada 


Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Net  Operating  Profit  (Before  Depreciation)"'  

5.0 

3.7 

6.2 

7.3 

10.6 

12.2 

12.6 

12.0 

13.0 

17.2 

18.8 

.9 

.9 

1.1 

1.2 

1 

1  .o 

1  9 

1  1 
1  .  1 

1  1 
1.1 

i.O 

1  o 

Investment  and  Other  Non-Operating  Income  (Net)  

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

.4 

.5 

.4 

1.3 

.5 

.7 

1.3 

.8 

.7 

.8 

.8  1 

.1 

.1 

.2 

.2 

Net  Profit  before  Income  &  E.  P.  Tax  Provision^' ....... 

4.4 

3.2 

5.5 

7.4 

9.8 

11.6 

12.7 

11.7 

12. G 

16.3 

17.6 

Inrnmp  A"  E  P  Tay  Provisinn  (f^x  Rpfiind^ihlp  Pnrtion^ 

.8 

.6 

1.3 

3.1 

fi  7 

7  fi 

7  9 

Q  A 
0.4 

O.O 

Net  Income  to  Stockholders*"  

3.6 

2.6 

4.2 

4.3 

4.5 

4.9 

5.1 

4.7 

5.4 

7.9 

9.0 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

.5 

.9 

1.0 

1.0 

Net  Income  Paid  Out  in  Cash  Dividends 

1.5 

1.8 

1.5 

2.3 

1.6 

2.0 

2.4 

2.6 

2.6 

4.1 

5.5 

Undistributed  Income  (ex.  Forced  Saving)"'  

2.1 

.8 

2.7 

2.0 

2.9 

2.4 

1.8 

1.1 

1.8 

3.8 

3.5! 

SOURCE  AND 

USE  OF  FUNDS"' 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

3.6 

2.6 

4.2 

4.3 

4.5 

4  Q 

^  1 

4  7 

7  Q 

Q  n 
y  .u 

Cash  Dividends  

1.5 

1.8 

1.5 

2.3 

1.6 

2.0 

2.4 

2.6 

2.6 

4.1 

5.5  1 

Undistributed  Profits  (incl  Refundable  EPT) 

2.1 

.8 

2.7 

2.0 

2.9 

2.9 

2.7 

2.1 

2.8 

3.8 

3.5 

r)pnrf*ria  tion  Charp'PS 

.9 

.9 

1.1 

1.2 

1.3 

1.3 

1.2 

1.1 

1.1 

1.5 

1.81 

Other  Non-cash  Charges  against  Current  Income*^'    .  . . . 

1.5 

1.5 

Total  Funds  From  Current  Income  

3.0 

1.7 

3.8 

1.7 

5.7 

4.2 

3.9 

3.2 

3.9 

5.3 

Issue  of  Common  Stock  

.2 

.3 

Q 
.o 

1  fi 

Total  Net  Sources  of  Funds  

2.8 

1.7 

3.8 

1.4 

5.7 

4.2 

4.0 

3.2 

4.0 

5.6 

6.9 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

1.1 

1.1 

1.0 

1.0 

1.0 

.9 

1.4 

.1 

2.0 

4.9 

4.6 

Investment  in  Inventories  

.5 

1.9 

3.9 

1.0 

5!2 

1.7 

O 
■  O 

1 

.  X 

Q 
.O 

O.O 

c;  1 

Investment  in  Other  Companies  

.1 

1.3 

.6 

.8 

.4 

2.2 

.2 

4.0 

.5 

3.1 

Investment  in  Refundable  Excess  Profits  Tax 

.5 

.9 

1.0 

1.0 

Redemption  of  Funded  Debt 

.2 

.2 

.1 

.2 

I 

.1 

.5 

.2 

5.7 

.8 

.4 

Redemption  of  Preferred  Stock  

.1 

.1 

O 

.o 

.1 

.9 

.8 

1.1 

Increase  in  Misc  Assets  (less  Misc.  Liabilities). 

.1 

.4 

.8 

.5 

i!o 

.4 

.8 

1.1 

.8 

.6 

1.4! 

Sub-Total  

1.8 

1.1 

3.6 

1.9 

5.0 

1.7 

3.9 

3.8 

13.1 

6.7, 

Increase  in  Working  Capital  ex.  Inventories'^'  

1.0 

.6 

.2 

.5 

.7 

2.5 

.1 

3.2 

.2 

7.5 

.2 

Total  Net  Uses  of  Funds 

2.8 

1.7 

3.8 

1.4 

•5  7 

4.2 

4.0 

3.2 

4.0 

5.6 

6.9 1 

YEAR- 

END  BALANCE  SHEET 

Net  Working  Capital  and  Other  Assets 

2.3 

2.7 

3.9 

3.7 

5.5 

9.1 

7.9 

8.4 

8.6 

6.1 

Marketable  Securities  

.4 

.3 

.4 

.8 

2.2 

4.1 

8.6 

9.8 

11.7 

7.8 

7.if| 

16.4 

15.7 

16.6 

18.1 

16.5 

14.4 

15.0 

16.0 

21.6 

24.1  fl 

18.9 

17.1 

21.0 

22.0 

27.2 

25^5 

26  is 

26  !3 

27!l 

35^4 

40!5l 

Total  Current  Assets  

38.0 

35.8 

41.9 

44.6 

54.4 

^7  9 

7(1  Q 
1  u  .y 

I  O.O  H 

Current  Accounts  Payable  

7.8 

7.1 

8.9 

9.6 

11.0 

119 

114 

1  n  7 

1 9 

1  Q 
iO.y 

1  R  4  fl 

10.4  H 

3.6 

3.4 

2.7 

2.2 

2.1 

1  Q 

9  n 

1  Q 

9  9 

4  4 

R  4  H 

Accrued  Taxes  Payable  

1.1 

1.0 

1.5 

3.2 

6-.0 

K  4 

7 

D.U 

R  R 
D.O 

R  ^  fl 

D.O  S 

Government  Account  (Net)  

.2 

.2 

.2 

.3 

.3 

.1 

.1  I 

.3 

.3 

.4 

.5 

.5 

.3 

.5 

.8 

.6 

.6 

.71 

Net  Working  Capital  

25.2 

24.0 

28.4 

29.1 

34.6 

35.6 

36.7 

40.1 

41.8 

43.3 

48.9  1 

Refundable  Portion  of  Excess  Profits  Tax  

.5 

1.4 

2.4 

3.2 

3.2 

3.1  ^ 

Plant,  Property  and  Equipment  (Net)"'  

14.1 

14.1 

14.0 

13.7 

13.3 

12.8 

13.0 

11.9 

12.8 

16.0 

18.9 

Investment  in  Other  Companies  (Net)*^'   

6.4 

7.7 

7.1 

6.3 

5.9 

8.1 

8.0 

8.1 

12.2 

12.9 

9.9 

Miscellaneous  Assets  less  Miscellaneous  Liabilities^'  

1.0 

1.0 

.9 

.7 

.8 

.9 

1 .4 

.9 

1.0 

1.0 

4 

—  1 

Total  

46.7 

46.8 

50.4 

49.8 

54.6 

57.9 

60.5 

63.4 

71.0 

76.4 

81.2  1 

Capital  and  Surplus 

Funded  Debt""'  

1.6 

1.4 

1.2 

1.0 

.8 

.7 

.2 

.3 

6.0 

6.9 

6.4 

Loans  from  Parent  and  Other  Companies  (Net)  

3.0 

2.6 

2.9 

2.3 

3.3 

3.8 

3.8 

4.4 

4.0 

4.6 

6.5 

13.1 

13.1 

13.1 

13.1 

13.0 

12.9 

13.2 

13.2 

13.1 

11.8 

10.9 

Common  Stock  Outstanding  

17.0 

17.0 

17.0 

16.7 

16.7 

16.7 

16.8 

16.0 

15.3 

16.4 

18.0 

Earned  Surplus  and  Surplus  Reserves""  

12.0 

12.7 

16.2 

16.7 

20.8 

23.8 

26.5 

29.5 

32.6 

36.7 

39.4 

Total  

46.7 

46.8 

50.4 

49.8 

54.6 

57.9 

60.5 

63.4 

71.0 

76.4 

81.2 

Note:  for  footnotes  see  page  211. 


DECEMBER  1948 


224 


VII— FINANCIAL  STATISTICS  :  32  RETAIL  TRADE  &  SERVICE  COMPANIES 

Bank  of  Canada 
PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

n 

Net  Operating  Profit  (Before  Depreciation)'"  

10.9 

10.6 

12.3 

14.6 

17.8 

22.1 

24.5 

26.1 

29.2 

32.8 

31.4 

1,8 

3.2 

3.2 

3.3 

3.5 

3.8 

3.8 

3.7 

3.4 

3.4 

3.7 

4.0 

.8 

Investment  and  Other  Non-Operating  Income  (Net)  

.6 

.7 

.8 

.8 

.8 

.9 

1.0 

.9 

1.1 

1.3 

1.6 

0 

>« 

Hond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

1  Q 

1  7 

1  Q 

1  .£7 

1  Q 

1  fi 

1 .8 

1.7 

1 .4 

1  n 

1  .o 

7 

1.6 

6.4 

6.4 

7.9 

10.0 

13.0 

17.4 

20.1 

22.1 

25.5 

29.4 

28.3 

8.8 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion).  . 

1.2 

1.2 

1.9 

4.4 

6.3 

10.1 

12.4 

13.1 

15.6 

14.2 

12.1 

Net  Income  to  Stockholders^"  

5.2 

5.2 

6.0 

5.6 

6.7 

7.3 

7.7 

9.0 

9.9 

15.2 

16.2 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

.8 

l'.9 

2.0 

2'.G 

.1 

0.0 

2.G 

3.1 

3.4 

3.2 

3.3 

3.6 

4.1 

4.8 

4.9 

6.2 

8.0 

3,5 

Undistributed  Income  (ex.  Forced  Saving)'"  

2.6 

2.1 

2.6 

2.4 

3.4 

2.9 

1.7 

2.2 

2.4 

8.9 

8.2 

SOURCE  AND 

USE  OF  FUNDS'^ 

Net  Source  of  Funds 

Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

5.2 

5.2 

6.0 

5.6 

6.7 

7.3 

7.7 

9.0 

9.9 

15.2 

16.2 

0,0 

2.0 

3.1 

3.4 

3.2 

3.3 

4.1 

4.8 

8  0 

3.5 

Undistributed  Profits  (incl.  Refundable  EPT)  

2.6 

2.1 

2.6 

2.4 

3.4 

3.7 

3.6 

4.2 

5.0 

9.0 

8.2 

1,8 

Depreciation  Charges  

3.1 

3.0 

3.2 

3.4 

3.7 

3.8 

3!7 

3^4 

3^4 

3.6 

4!o 

- 

Other  Non-cash  Charges  against  Current  Income'^'     .  ... 

.2 

.3 

.4 

.4 

.3 

.3 

.3 

.3 

.3 

.3 

- 

— 

.i,J 

Total  Funds  From  Current  Income  

5.9 

5.4 

6.2 

6.2 

7.4 

7.8 

7.6 

7.9 

8.7 

12.9 



12.2 

l,S 

Issue  of  Common  Stock  

.3 

.2 

.1 

.9 

6.7 

- 

- 

(,) 

Total  Net  Sources  of  Funds  

6.2 

5.4 

6.4 

6.2 

7.4 

7.8 

7.6 

7.8 

9.6 

19.6 



12.2 

Net  Use  of  Funds 

If 

Investment  in  Plant,  Property  and  Equipment  

3.2 

2.0 

2.7 

3.9 

5.6 

1.8 

2.6 

4.3 

4.2 

6.7 

11.1 

,il 

Investment  in  Inventories  

.7 

.1 

2.5 

2.7 

5.4 

.3 

.9 

2.3 

1.7 

10.1 

4.2 

3,1 

Investment  in  Other  Companies  

.4 

1.1 

.2 

2 

.3 

2 

.6 

.8 

.8 

Investment  in  Refundable  Excess  Profits  Tax  

.8 

1.9 

2^0 

2".6 

.1 

.1 

Redemption  of  Funded  Debt  

1.2 

1.4 

2.9 

2.5 

.5 

1.6 

1.8 

1.8 

3.8 

7.5 

8.4 

1,1 

Redemption  of  Preferred  Stock  

.3 

.1 

.2 

.1 

.6 

.3 

.2 

.2 

.6 

.1 

1.4 

Li 

1  Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.7 

.7 

.1 

.1 

.8 

.1 

.5 

.7 

.6 

.1 

.6 

fi,I 

1  Sub-Total  

4.5 

2.7 

7.3 

9.1 

11.9 

3.9 

4.4 

5.1 

12.9 

25.4 

9.6 

1 

1 

1.7 

2.7 

.9 

2.9 

4.5 

3.9 

3.2 

2.7 

3.3 

5.8 

2.6 

(,l 

1                 Total  Net  Uses  of  Funds  

: 

6.2 

5.4 

6.4 

6.2 

7.4 

7.8 

7.6 

7.8 

9.6 

19.6 

12.2 

YEAR-END  BALANCE  SHEET 

jj     Net  Working  Capital  and  Other  Assets 

Cash  

7.3 

8.6 

9.4 

9.5 

11.2 

10.6 

11.2 

13.5 

11.0 

16.7 

17.6 

"J 

2.2 

2.1 

1.9 

2.9 

2.7 

7.7 

11.6 

11.8 

11.8 

7.5 

5.5 

11.6 

12.1 

12.2 

13.1 

10.9 

8.9 

7.4 

7.6 

9.1 

11.2 

19.4 

17.2 

17.1 

19.7 

22.3 

27.7 

27.4 

26.5 

24.3 

26.0 

36.1 

40.3 

\ 

Total  Current  Assets  

38.3 

39.9 

43.2 

47.8 

52.5 

54.6 

56.7 

57.2 

57.9 

71.5 

82.8 

11.0 

10.7 

11.5 

13.5 

14.2 

13.8 

14.0 

14.0 

15.1 

20.2 

24.1 

1.9 

1.5 

2.0 

1.8 

2.7 

.8 

.7 

.4 

.5 

4.0 

4.4 

1.5 

1.6 

2.2 

4.7 

6.8 

7.5 

8.1 

8.4 

9.4 

6.5 

6.0 

1 

1.8 

1.5 

1.3 

1.8 

2.0 

2.1 

1.2 

1.4 

.6 

1.0 

1.0 

li 

;            Net  Working  Capital  

22.1 

24.6 

26.2 

26.0 

26.8 

30.4 

32.7 

33.0 

32.3 

39.8 

47.3 

II 

Refundable  Portion  of  Excess  Profits  Tax  

.8 

2.8 

4.9 

7.5 

6.2 

6.0 

1 

i  Plant,  Property  and  Equipment  (Net)'"  

74.9 

72.8 

72.3 

72.4 

74.2 

72.2 

71.1 

71.9 

72.4 

75.3 

82.5 

* 

'.'Investment  in  Other  Companies  (Net)'*'  

6.5 

6.5 

5.4 

5.0 

5.0 

4.8 

4.4 

4.6 

3.9 

4.7 

5.5 

> 

li  Miscellaneous  Assets  less  Miscellaneous  Liabilities"'  

10.7 

10.0 

9.3 

9.2 

9.6 

9.1 

9.0 

8.2 

10.4 

9.1 

8.8 

m 

\ 

i  Total  

114.2 

113.9 

113.2 

112.6 

115.6 

117.3 

120.0 

122.6 

126.5 

135.1 

150.1 

f 

\       Capital  and  Surplus 

1 » 

sFunded  Debt""'  

35.5 

33.4 

34.8 

32.2 

32.7 

31.1 

29.8 

28.2 

25.6 

18.1 

26.6 

Loans  from  Parent  and  Other  Companies  (Net)  

7.4 

7.5 

7.5 

7.5 

7.6 

7.5 

7.4 

7.3 

7.2 

7.1 

6.2 

Preferred  Stock  Outstanding  

25.5 

23.4 

20.1 

20.1 

19.5 

19.2 

19.4 

19.7 

19.1 

19.0 

17.8 

Common  Stock  Outstanding  

29.3 

30.4 

30.7 

30.7 

31.7 

32.5 

32.0 

31.9 

32.8 

39.6 

39.7 

Karned  Surplus  and  Surplus  I^.eserves'"'  

16.5 

19.2 

20.1 

22.1 

24.1 

27.0 

31.4 

35.5 

41.8 

51.3 

59.8 

Total  

114.2 

113.9 

113.2 

112.6 

115.6 

117.3 

120.0 

122.6 

126.5 

135.1 

150.1 

."Vote;  for  footnotes  see  page  211. 
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VII— FINANCIAL  STATISTICS  :  23  ELECTRICAL  UTILITY  COMPANIES 

Bank  of  Canada 

Millions  of  Dollars  PROFIT  STATISTICS  :  SUMMARY  STATEMENT 


Fiscal  Year  Nearest  to  Calendar  Year 

1  ao'T 

lyoo 

1  o  in 

iy4z 

1  CtAO 

1940 

1944 

1945 

1946 

1947 

Net  Operating  Profit  (Before  Depreciation)"*  

44.5 

43.9 

42.2 

50.3 

56.1 

65.4 

63.7 

59.2 

61.1 

60.9 

57.1 

Depreciation<2)  

9.9 

10.3 

10.1 

12.5 

13.8 

14.8 

15.9 

16.1 

16.0 

16.4 

15.3 

Investment  and  Other  Non-Operating  Income  (Net)  

1.8 

1.5 

1.6 

1.6 

1.2 

1.2 

1.8 

1.8 

2.1 

2.6 

3.3 

Bond  Interest  (incl.  Exchange  &  Amortization  of  Discount) 

19.6 

18.9 

17.4 

18.2 

17.9 

17.6 

17.2 

16.9 

16.3 

15.4 

Net  Profit  before  Income  &  E.  P.  Tax  Provision^  

16.8 

16.2 

16.3 

21.2 

25.6 

34.2 

32.4 

28.0 

30.9 

31.7 

31.6 

Income  &  E.  P.  Tax  Provision  (ex.  Refundable  Portion) . .  . 

3.3 

3.2 

3.3 

7.9 

11.4 

18.1 

16.2 

12.7 

15.3 

14.2 

12.6 

Net  Income  to  Stockholders'"  

13.5 

13.0 

13.0 

13.3 

14.2 

16.1 

16.2 

15.3 

15.6 

17.5 

19.0 

Forced  Saving  (Refundable  Portion  of  Excess  Profits  Tax) 

1.3 

1.8 

.9 

1.4 

.2 

10.6 

12.1 

11.5 

12.9 

11.7 

10.4 

11.0 

11.9 

12.3 

13.3 

21.5 

Undistributed  Income  (ex.  Forced  Saving)'"  

2.9 

.9 

1.5 

.4 

2.5 

4.4 

3.4 

2.5 

1.9 

4.0 

2.5 

SOURCE  AND  USE  OF  FUNDS'" 


Net  Income  to  Stockholders  (incl.  Refundable  EPT)  

13.5 

13.0 

13.0 

13.3 

14.2 

16.1 

16.2 

15.3 

15.6 

17.5 

19.0 

Cash  Dividends  

10.6 

12.1 

11.5 

12.9 

11.7 

1U.4 

11.0 

11.9 

12.3 

13.3 

21.5 

Undistributed  Profits  (incl.  Refundable  EPT)  

2.9 

.9 

1.5 

.4 

2.5 

5.7 

5.2 

3.4 

3.3 

4.2 

2.5 

Depreciation  Charges  

'1 

10.3 

10.1 

12.5 

13.8 

14.8 

15.9 

16.1 

16.0 

16.4 

15.3 

Other  Non-cash  Charges  against  Current  Income'"  '*'.... 

.8 

.6 

.6 

.6 

.6 

.5 

.5 

.6 

.8 

.7 

Total  Funds  From  Current  Income  

13.7 

12.0 

12.2 

13.5 

16.9 

21.1 

21.6 

20.0 

19.9 

21.4 

13.5 

Issue  of  Common  Stock  

4.7 

.8 

.2 

.1 

.1 

.2 

.2 

.2 

Total  Net  Sources  of  Funds  

18.4 

12.8 

12.4 

13.6 

16.9 

21.1 

21.6 

19.9 

19.7 

21.6 

13.3 

Net  Use  of  Funds 

Investment  in  Plant,  Property  and  Equipment  

11.7 

9.6 

7.3 

8.1 

9.1 

6.6 

4.4 

7.9 

10.3 

23.7 

34.8 

Investment  in  Inventories  

.5 

.1 

.2 

.4 

.9 

.1 

.1 

.4 

1.0 

2.7 

4.7 

1.2 

2.7 

5.8 

6.0 

3.7 

.6 

1.6 

.4 

.3 

.1 

.5 

Investment  in  Refundable  Excess  Profits  Tax  

1.3 

1.8 

.9 

1.4 

.2 

Redemption  of  Funded  Debt  

5.5 

2.6 

.7 

5.5 

11.0 

8.3 

11.3 

5.7 

2.2 

6.5 

16.3 

Redemption  of  Preferred  Stock  

.3 

.3 

3.8 

.5 

29.8 

Increase  in  Misc.  Assets  (less  Misc.  Liabilities)  

.8 

3.0 

1.5 

3.0 

1.9 

.6 

.7 

.4 

1.2 

1.3 

4.6 

Sub-Total  

19.4 

17.5 

8.7 

5.0 

15.4 

17.3 

16.5 

14.9 

12.0 

31.4 

1.5 

Increase  in  Working  Capital  ex.  Inventories'^)  

1.0 

4.7 

3.7 

8.6 

1.5 

3.8 

5.1 

5.0 

7.7 

9.8 

14.8 

Total  Net  Uses  of  Funds  

18.4 

12.8 

12.4 

13.6 

16.9 

21.1 

21.6 

19.9 

19.7 

21.6 

13.3 

YEAR-END  BALANCE  SHEET 


Net  Working  Capital  and  Other  Assets 

14.6 

10.1 

13.3 

25.8 

26.4 

24.8 

25.8 

24.2 

22.8 

28.0 

38.2 

3.4 

3.5 

3.0 

3.5 

7.3 

14.0 

19.5 

24.7 

38.6 

24.9 

31.4 

7.7 

7.8 

8.3 

9.3 

10.2 

10.4 

9.6 

9.0 

10.2 

10.0 

11.4 

.6 

1.0 

5.9 

5.8 

6.0 

6.3 

7.3 

7.2 

7.1 

7.5 

8.5 

11.2 

15.9 

Total  Current  Assets  

31.6 

27.2 

30.6 

44.9 

51.2 

56.4 

62.0 

65.4 

80.1 

74.7 

97.9 

6.1 

5.6 

6.4 

8.5 

11.0 

12.5 

12.7 

11.3 

14.5 

15.1 

17.5 

.9 

1.7 

.9 

.4 

.4 

.6 

.8 

.2 

.1 

.6 

.6 

Accrued  Taxes  Payable  

4.1 

4.3 

3.9 

7.8 

9.6 

9.0 

8.8 

8.1 

9.8 

10.0 

9.5 

6.0 

5.9 

6.4 

6.4 

6.2 

6.4 

6.2 

6.0 

7.1 

5.2 

6.2 

Net  Working  Capital  

14.5 

9.7 

13.0 

21.8 

24.0 

27.9 

33.5 

39.8 

48.6 

43.8 

64.1 

Refundable  Portion  of  Excess  Profits  Tax  

1.3 

3.2 

3.9 

5.3 

5.4 

5.4 

Plant,  Property  and  Equipment  (Net)"'  

627.5 

624.7 

620.4 

615.2 

610.1 

601.9 

590.3 

581.9 

576.1 

583.1 

604.1 

Investment  in  Other  Companies  (Net)'*'  

32.2 

35.1 

40.9 

34.9 

31.2 

31.6 

30.3 

30.8 

31.0 

31.1 

31.5 

Miscellaneous  Assets  less  Miscellaneous  Liabilities'"  

44.7 

39.6 

45.4 

42.3 

41.1 

40.1 

39.0 

37.4 

41.1 

42.7 

42.3 

Total  

718.9 

709.1 

719.7 

714.2 

706.4 

702.8 

696.3 

693.8 

702.1 

706.1 

747.4 

Capital  and  Surplus 

Funded  Debt'i""  

391.3 

390.1 

396.1 

390.6 

379.2 

370.8 

360.5 

355.3 

363.7 

360.9 

379.0 

Loans  from  Parent  and  Other  Companies  (Net)  

.8 

3.4 

1.8 

.5 

2.4 

2.3 

2.1 

2.6 

1.7 

3.7 

.5 

Preferred  Stock  Outstanding  

49.4 

49.7 

53.5 

52.8 

52.8 

52.8 

52.8 

52.8 

52.8 

53.3 

82.4 

Common  Stock  Outstanding  

241.0 

235.7 

235.9 

234.7 

234.3 

234.3 

234.3 

234.2 

233.9 

234.1 

233.9 

Earned  Surplus  and  Surplus  Reserves""  

38.0 

37.0 

36.0 

35.6 

37.7 

42.6 

46.6 

48.9 

50.0 

54.1 

51.6 

Total  

718.9 

709.1 

719.7 

714.2 

706.4 

702.8 

696.3 

693.8 

702.1 

706.1 

747.4 

Note:  for  footnotes  see  page  211. 
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VIII— BUSINESS  ACTIVITY 

Dominion  Bureau  of  Statistics 


Gold 

PI 

Nickel 

RODUCTK 
Steel 

News- 
print 
(1) 

1  pn  fr?i  1 

Electric 
Stations") 

Res- 
idential 

Con- 
struction 
Contracts 
Awarded 

Car 
Loadings 

Department 
Store  Sales 
Index  of 
Value 

Seasonally 
adjusted 
1 0  ■?  ? ,  lO— I  on 

Employ- 
ment 
Index 
(J) 

Unadjusted 

June  1, 
ig4 1  —  100 

Aggregate 
Payrolls 
Index 
(J) 

Unadjusted 

June  1, 
fod  1  —  mn 

Thousands 
Fine  Ounces 

Thousands 
Short  Tons 

Thousands 
Short  Tons 

Thousands 
Short  Tons 

Millions 
Kilowatt  Hrs 

Millions 
of  Dollars 

Thousands 

Annual  Totals**' 

1932 

3,044 

15 

380 

1,919 

12,296 

29 

2,180 

93.1 

57.2 

1937 

4,096 

112 

1,571 

3,648 

17,934 

56 

2,634 

103.8 

74.6 

~ 

1946 

2,833 

96 

2,335 

4,143 

31,063 

213 

3,690 

218.0 

113.5 

142.4 

1947 

3,070 

119 

2,945 

4,447 

37,376 

197 

3,957 

251.4 

123.0 

172.6 

12  Months  Ending 

• 

* 

Nov.  1948 

3,416 

127 

3,171 

4,584 

40,638 

369 

4,066 

280.3 

128.0 

197.4 

Monthly 

1947— May 

269.0 

9.9 

244.1 

384.5 

3,154 

22.0 

345 

238.4 

117.6 

163.7 

June 

269.2 

9.9 

238.3 

355.6 

3,017 

23.6 

332 

218.3 

120.8 

168.5 

Tulv 

261.5 

9.8 

232.3 

379.7 

3,048 

17.9 

343 

245.5 

124.1 

173.8 

Aug. 

26l!o 

io!o 

233.8 

377!9 

3!060 

25.3 

331 

250.7 

126.1 

178.6 

Sept. 

247.7 

7.6 

234.2 

366.1 

3,073 

22.5 

352 

282.3 

126.5 

180.3 

Oct. 

258.8 

11.5 

256.5 

396.3 

3,297 

17.7 

388 

245.2 

127.6 

184.9 

Nov. 

252.2 

9.9 

255.4 

364.5 

3,227 

20.2 

356 

310.6 

129.5 

189.7 

1948— May 

287.1 

11.4 

289.6 

388.5 

3,459 

51.8 

325 

278.9 

122.1 

188.0 

June 

290.0 

10.4 

259.4 

382.9 

3,337 

40.9 

342 

259.1 

125.9 

195.4 

July 

296.2 

10.4 

244.9 

391.5 

3,361 

38.3 

337 

267.0 

129.7 

203.5 

Aug. 

305.4 

9.0 

263.1 

389.1 

3,414 

44.5 

344 

285.8 

131.6 

207.2 

Sept. 

294.9 

9.8 

257.9 

376.1 

3,369 

34.1 

378 

298.8 

132.2 

209.3 

Oct. 

306.9 

10.3 

281.9 

399.8 

3,544 

32.1 

388 

312.4 

133.1 

215.7 

Nov. 

278.0 

397.3 

3,392 

29.8 

370 

330.9 

133.3 

217.8 

(1)  Source:  Newsprint  Association  of  Canada.  (2)  Total  output  less  exports  and  secondary  power.  (3)  8  Leading  industries.     First  of  month  figures. 

(4)  Average  of  months  in  case  of  Department  Store  Sales,  Employment  and  Payrolls  Indexes.  *  12-Months  ending  Oct.  1948. 


IX— FARM  PRICES  OF  AGRICULTURAL  PRODUCTS* 


Index  1935-39  =  100  Dominion  Bureau  of  Statistics 


P.E.I. 

N.S. 

N.B. 

Que. 

Ont. 

Man. 

Sask. 

Alta. 

B.C. 

Canada 

Annual  Average 

1935 

81.4 

92.6 

80.8 

90.1 

93.2 

85.6 

83.1 

84.3 

92.7 

88.0 

1939 

104.6 

107.6 

111.4 

100.4 

99.2 

85.6 

79.9 

84.9 

98.8 

91.8 

1945 

196.7 

180.8 

195.3 

179.5 

174.1 

181.2 

181.6 

186.6 

187.7 

180.7 

1946 

194.2 

191.1 

207.7 

196.8 

187.4 

192.1 

190.8 

197.0 

198.4 

192.5 

1947 

180.3 

185.1 

199.6 

212.9 

201.7 

207.2 

198.8 

207.9 

206.1 

203.7 

Monthly 

1947— July 

179.9 

185.7 

197.2 

209.7 

202.1 

205.7 

198.5 

208.6 

209.8 

203.4 

Aug. 

211.0 

196.0 

215.8 

212.9 

205.3 

207.1 

198.7 

207.7 

210.0 

205.7 

Sept. 

196.6 

186.0 

211.0 

220.9 

208.3 

209.8 

200.7 

212.4 

212.2 

208.8 

Oct. 

183.3 

186.9 

206.6 

222.0 

209.9 

209.9 

200.4 

209.8 

213.0 

208.6 

Nov. 

194.9 

191.3 

223.3 

223.2 

213.2 

219.5 

201.9 

211.2 

214.1 

211.8 

Dec. 

211.6 

199.3 

227.4 

229.9 

224.4 

221.5 

205.4 

213.8 

216.2 

217.9 

1948— Jan. 

231.6 

204.1 

239.7 

250.4 

241.3 

234.9 

213.8 

227.0 

222.3 

231.6 

Feb. 

229.4 

203.6 

243.4 

257.6 

241.6 

230.2 

211.8 

225.7 

219.2 

231.4 

Mar. 

233.8 

207.8 

242.2 

256.4 

240.1 

229.5 

213.0 

226.4 

218.4 

231.2 

Apr. 

240.1 

210.1 

251.2 

256.4 

242.5 

232.4 

215.1 

229.3 

224.9 

233.7 

May 

279.1 

216.1 

266.4 

262.1 

246.6 

238.1 

218.3 

233.3 

226.9 

238.5 

June 

303.2 

224.5 

288.7 

265.6 

266.2 

243.3 

222.5 

240.2 

232.3 

248.5 

July 

288.3 

233.1 

314.1 

270.6 

264.9 

244.9 

222.8 

242.6 

242.5 

250.4 

Aug. 

258.2 

232.3 

267.2 

273.7 

279.2 

246.3 

225.3 

249.1 

249.1 

255.8 

Sept. 

204.3 

216.1 

225.7 

270.0 

273.9 

249.1 

225.5 

252.7 

248.9 

253.1 

Oct. 

195.8 

207.3 

222.3 

271.2 

272.0 

246.8 

223.8 

249.2 

250.6 

251.1 

*  Prices  received  by  farmers  omitting  storage,  transportation,  processing  and  handling  charges,  but  including  subsidies,  bonuses  and  premiums  which  can  be 
attributed  to  specific  products.  Flax  prices  include  the  final  payment  of  50  cents  per  bushel  made  on  deliveries  during  the  1947-48  crop  year  and  wheat  prices 
include  the  20  cent  retroactive  payment  made  on  wheat  deliveries  to  the  Canadian  Wheat  Board  during  the  crop  years  l')45-46.  1946-47  and  up  to  .4pril  1 .  1948. 
The  series  is  subject  to  revision  as  more  complete  data  become  available. 
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CANADA 

Dominion  Bureau  of  Statistics^*'' 


-WHOLESALE  PRICES 
Index  1935-39  =  100 
U.K. 

Board  of  Trade"' 


U.S.A. 

Bureau  of  Labor  Statistics^^' 


Feirm 
Products 
* 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

Avenge  of  fvlth*. 

1Q2Q 

140 

.8 

134 

.9 

133 

.0 

122.2 

124  0 

65 

.5 

76 

.1 

81 

.8 

Q1  7 

t7  X  •  J 

86  5 

117 

.4 

116 

.6 

108 

.0 

105  8 

XL/O  .O 

109  7 

1940 

1  i  1 

.0 

151 

r 

.5 

143 

.0 

129.8 

t  At  A 
141. U 

1947 

loo 

.5 

180 

.6 

1  act 

162 

.7 

154.2 

167.3 

Monthly 

1947-Aug. 

185 

0 

184 

.2 

1 61 

X  U  X 

Q 
o 

154.0 

169.7 

Sept. 

188 

xoo 

184 

X 

« 

O 

171 

X  J  X 

c; 

O 

162.0 

173.8 

Oct. 

187 

1 Q2 

1 
X 

1  7fi 

o 

167.7 

180.7 

Nov. 

1Q2 

fi 

•  O 

1 Q7 

1 

X 

183 

XOO 

1 

X 

172.7 

184.8 

Dec. 

.1 

200 

Q 
o 

18^ 

XOO 

173.5 

186.1 

212 

3 

205 

1 

195 

1 

179.4 

190.5 

Feb. 

210 

1 

203 

6 

195 

5 

180.3 

191.1 

Mar. 

211 

0 

203 

7 

195 

6 

179.6 

190.5 

Anr 

215 

7 

207 

5 

198 

0 

ISO  6 

X  OV/  •  \J 

192.6 

May 

222 

0 

210 

9 

199 

7 

180.6 

194!6 

June 

232 

7 

215 

6 

205 

7 

ly  /  .u 

July 

233 

7 

214 

0 

205 

3 

182.0 

197.1 

Aug. 

232 

2 

224 

9 

206 

9 

188.2 

204.7 

Sept. 

230 

2 

225 

0 

206 

6 

189.0 

205.2 

Oct. 

226 

7 

226 

7 

207 

0 

189.0 

206.5 

Nov. 

226 

5 

227 

5 

206 

9 

189.1 

207.1 

Foods 

Total 

120 

.7 

92 

.2 

107 

.5 

166 

o 
Z 

176.4 

Li  6 

.i 

193.1 

175 

X  1  O 

•  O 

195.3 

173 

X  #  O 

n 

196.6 

175 

X  (  o 

7 

200.7 

179 

4 

204.1 

180 

X  OV/ 

4 

204.9 

182 

9 

^  1  0«\l 

190 

1 

218  2 

189 

8 

218  7 

191 

4 

220  8 

191 

5 

222.0 

193 

7 

223.8 

193 

2 

223.4 

192 

2 

222.7 

190 

1 

221.6 

189 

1 

221.3 

189 

8 

222.1 

Farm 
Products 

Raw 
Materials 

Foods 

Manu- 
factures 

Total 

1 97  n 

126 

3 

114 

1 

1 1 S  2 

71  7 

77 

1 

84 

9 

113  7 

X  XO  •  1 

110  4 

108 

1 

105 

3 

195.5 

175.1 

164 

9 

139 

9 

150.0 

238.1 

215.4 

213 

2 

176 

1 

188.5 

238.9 

217.4 

91  7 

o 
o 

1  78 

a. 
o 

190.7 

245.3 

222.5 

99fi 

t; 

1  S*? 

Q 
O 

195.3 

249.6 

228.1 

994 

7 

1  S9 

A 
D 

196.6 

247.2 

228.5 

994- 

Q 

1 
1 

198.0 

258.8 

237.0 

99^ 

tj 

1  87 

1 
1 

202.5 

262  1 

227 

4 

190 

6 

243  8 

111  7 

218 

0 

186 

6 

1QQ 

244  7 

111  ^ 

219 

7 

188 

2 

2nn  2 

245  7 

228  ^ 

223 

4 

190 

3 

248.8 

231.2 

224 

3 

191 

4 

203.3 

257.9 

237.8 

229 

3 

192 

8 

206.2 

256.8 

240.0 

238 

1 

196 

4 

209.2 

251.3 

237.0 

239 

6 

198 

8 

210.2 

249.9 

235.7 

236 

3 

197 

9 

209.3 

241.4 

230.5 

225 

3 

193 

5 

205.0 

237.9 

228.1 

220 

4 

191 

7 

203.3 

fl)  Raw  materials,  foods,  manufactures  and  total  index  adjusted  to  1935-39=  100  from  base  1926=  100. 

(2)  Adjusted  to  1935-39=100  from  base  1913  =  100  in  1929  and  from  base  1930  =  100  thereafter. 

(3)  Adjusted  to  1935-39  =  100  from  base  1926=  100. 

*  An  independent  series  with  different  weighting  and  different  prices  from  those  included  in  the  "Total  Index".  Prices  include  subsidies.  The  series 
is  not  entirely  comparable  with  the  U.S.A.  "Farm  Products  Index". 


Index  1935-39  =  100 


XI— COST  OF  LIVING* 

Dominion  Bureau  of  Statistics 


Food 

Fuel  and 
Lighting 

Clothing 

Rent 

Home 
Furnishings 
and  Services 

Miscellaneous 

Total 
Index 

Weighting 

31 

6 

12 

19 

9 

23 

100 

Average  of  Months 

1929 

134.7 

112.6 

134.8 

119.7 

105.0 

121.7 

1932 

85.7 

106.8 

100.6 

109.7 

100.4 

99.0 

1937 

103.2 

98.9 

101.4 

99.7 

101.5 

100.1 

101.2 

1946 

140.4 

107.4 

126.3 

112.7 

124.5 

112.6 

123.6 

1947 

159.5 

115.9 

143.9 

116.7 

141.6 

117.0 

135.5 

1948 

195.5 

124.8 

174.4 

120.7 

162.6 

123.4 

155.0 

Firtt  of  Month 

1947— July 

159.8 

117.3 

143.2 

117.8 

142.5 

117.2 

135.9 

Aug. 

160.6 

118.6 

145.5 

117.8 

143.7 

117.2 

136.6 

Sept. 

165.3 

121.1 

152.0 

117.8 

147.4 

117.5 

139.4 

Oct. 

171.3 

121.9 

154.2 

119.9 

149.9 

117.6 

142.2 

Nov. 

173.6 

122.6 

157.0 

119.9 

151.4 

118.2 

143.6 

Dec. 

178.7 

120.3 

159.3 

119.9 

154.9 

119.8 

146.0 

1948— Jan. 

182.2 

120.4 

161.2 

119.9 

158.4 

122.6 

148.3 

Feb. 

186.1 

120.1 

165.1 

119.9 

159.9 

122.8 

150.1 

Mar. 

185.9 

121.0 

169.9 

119.9 

161.2 

122.8 

150.8 

Apr. 

186.8 

121.3 

172.9 

119.9 

161.9 

122.9 

151.6 

May 

191.2 

122.7 

173.6 

120.9 

161.9 

122.9 

153.3 

June 

193.9 

124.3 

174.8 

120.9 

162.0 

122.7 

154.3 

July 

201.3 

124.5 

175.4 

120.9 

162.8 

123.1 

156.9 

Aug. 

202.6 

127.7 

175.9 

120.9 

161.4 

123.4 

157.5 

Sept. 

203.9 

128.5 

179.9 

121.0 

164.2 

124.4 

158.9 

Oct. 

205.4 

128.8 

181.0 

121.0 

165.1 

124.4 

159.6 

Nov. 

204.7 

129.0 

181.5 

121.0 

166.0 

124.0 

159.6 

Dec. 

202.0 

129.1 

IS  1.5 

121.7 

in().2 

124.0 

158.9 

♦Components  were  selected  and  weighted  on  the  basis  of  1938  family  incomes  ranging  from  $450  -  $2,500,  with  incomes  between  $1,000-$1,600  most  common. 
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Millions  of  Dollars 


XII— EXPORTS  AND  IMPORTS  BY  COUNTRIES 

Compiled  from  "Trade  of  Canada",  Dominion  Bureau  of  Statistics 
MERCHANDISE  EXPORTSt 


TOTAL  EXPORTS  (EXCLUDING  GOLD)  TO 

Net 

U.K. 

Union 

Other 

Western 

Central 

All 

Total 

Non- 
Monetary 

USA 

Dependen- 

OF 

British 

Europe  & 

AND 

Other 

All 

cies 

South 

Countries 

Colonies 

South 

(4) 

Countries 



Exports 

(1) 

Africa 

(2) 

(3) 

America 

Calendar  Years 

1946 

901 

632 

82 

68 

111 

304 

07 

183 

96 

1947 

1,057 

755 

123 

67 

169 

310 

134 

180 

2,796 

99 

12-Mths.  ending 

Nov.  1948 

1,474 

730 

96 

81 

103 

301 

123 

157 

3,065 

117 

Monthly 

238.5 

iy4  / — J  uly 

83 

9 

71 

0 

10 

1 

5 

0 

15 

6 

28 

9 

9.9 

14 

1 

iU.  i 

Aug. 

83 

7 

64 

1 

8 

6 

3 

2 

19 

1 

23 

0 

9.0 

11 

4 

222.1 

i  .0 

oept. 

89 

2 

56 

3 

8 

9 

4 

9 

14 

2 

20 

8 

12.7 

13 

1 

220.2 

Q  A 

VJCt. 

104 

3 

66 

8 

10 

3 

5 

2 

15 

9 

26 

1 

9.2 

15 

4 

253.1 

Q  0 

IN  OV. 

94 

6 

61 

6 

13 

6 

5 

1 

15 

5 

24 

7 

14.7 

17 

8 

247.6 

7  O 

uec. 

107 

8 

61 

6 

9 

7 

3 

4 

13 

9 

33 

5 

12.4 

15 

7 

258.0 

1 1  r> 

1948— Jan. 

106 

8 

71 

8 

10 

3 

4 

2 

5 

5 

24 

3 

8.0 

14 

3 

245.2 

9.6 

Feb. 

96 

4 

61 

5 

5 

6 

3 

2 

7 

1 

22 

0 

9.7 

12 

3 

217.8 

8.9 

Mar. 

114 

0 

61 

8 

8 

1 

4 

4 

5 

4 

17 

4 

9.0 

11 

2 

231.3 

8.7 

Apr. 

111 

4 

53 

5 

6 

9 

8 

0 

7 

9 

16 

3 

9.1 

9 

5 

222.5 

9.5 

May 

116 

3 

86 

4 

9 

6 

7 

8 

9 

3 

30 

0 

13.5 

15 

9 

288.7 

8.8 

June 

111 

3 

56 

7 

8 

1 

7 

0 

10 

8 

22 

9 

11.2 

9 

9 

237.9 

9.6 

July 

120 

9 

54 

9 

7 

4 

6 

6 

8 

0 

32 

2 

11.4 

10 

2 

251.6 

10.8 

Aug. 

115 

7 

51 

6 

7 

1 

8 

7 

6 

6 

18 

4 

7.0 

10 

7 

225.7 

9.7 

Sept. 

164 

2 

50 

9 

7 

4 

8 

2 

6 

1 

26 

7 

11.2 

15 

5 

290.2 

11.9 

Oct. 

148 

3 

61 

3 

8 

5 

8 

6 

7 

6 

38 

7 

11.4 

15 

2 

299.6 

9.6 

Nov. 

160 

8 

58 

6 

7 

2 

10 

5 

14 

4 

19 

.0 

9.0 

16 

6 

295.9 

9.1 

Millions  of  Dollars 


MERCHANDISE  IMPORTS* 


TOTAL  IMPORTS  (EXCLUDING  GOLD)  FROM 


U.S.A. 

U.  K. 
* 

U.K. 
Dependen- 
cies 
(1) 

Union 

OF 

South 
Africa 

Other 
British 
Countries 

(2) 

Western 
Europe  & 
Colonies 
(3) 

Central 

AND 

South 
America 

All 
Other 
(4) 

Total 
All 
Countries 

Exports 

or 
Imports 

Calendar  Years 

1946 

1,405 

139 

58 

8 

65 

40 

126 

24 

1,864 

610 

1947 

1,975 

186 

72 

4 

81 

64 

159 

29 

2,570 

325 

12-Mths.  ending 

Oct.  1948 

1,799 

283 

104 

4 

83 

67 

215 

34 

2,588 

543 

Monthly 

1947— July 

168.9 

17.5 

9.3 

.4 

7.7 

5.0 

13.2 

4.6 

226.6 

22.0 

Aug. 

155.4 

14.6 

4.6 

.1 

6.9 

5.0 

14.7 

2.8 

204.0 

25.6 

Sept. 

163.0 

15.3 

4.3 

.5 

3.7 

4.4 

14.2 

2.5 

207.9 

20.7 

Oct. 

190.4 

18.1 

6.6 

.7 

8.1 

5.8 

21.3 

3.2 

254.2 

8.1 

Nov. 

174.4 

17.7 

5.7 

.8 

8.3 

6.4 

14.2 

1.5 

228.9 

26.0 

Dec. 

141.7 

19.4 

8.1 

.4 

6.1 

4.1 

11.6 

1.8 

193.3 

75.8 

1948— Jan. 

150.0 

21.5 

4.8 

.2 

7.0 

3.7 

15.5 

3.2 

206.0 

48.8 

Feb. 

136.8 

17.8 

3.4 

.2 

4.0 

4.0 

14.1 

1.7 

182.1 

44.7 

Mar. 

138.3 

21.6 

5.6 

.3 

4.8 

5.3 

19.1 

2.0 

197.0 

43.0 

Apr. 

159.5 

24.5 

9.1 

.4 

5.2 

5.0 

20.1 

2.8 

226.6 

5.4 

May 

145.0 

27.4 

11.2 

.3 

11.0 

7.0 

18.6 

4.5 

225.1 

72.5 

June 

154.9 

26.0 

10.6 

.3 

10.9 

5.9 

20.4 

3.9 

233.0 

14.6 

July 

149.5 

29.3 

10.5 

.2 

5.5 

5.1 

21.8 

3.2 

225.1 

37.3 

Aug. 

136.1 

24.6 

11.2 

.4 

5.8 

5.0 

20.4 

2.9 

206.4 

29.0 

Sept. 

152.7 

24.0 

9.4 

.2 

7.0 

7.0 

18.6 

2.6 

221.6 

80.5 

Oct. 

160.2 

29.2 

13.8 

.2 

7.5 

8.5 

20.5 

3.4 

243.4 

65.8 

Excess  of 


Includes  exports  of  foreign  produce.  In  the  case  of  wheat,  export  figures 
are  based  on  Board  of  Grain  Commissioners  rather  than  Customs  data. 
Imports  from  the  United  Kingdom  do  not  include  articles  imported  for 
the  use  of  the  armed  forces  of  the  United  Kingdom.  In  the  years  1946  and 
1947  articles  admitted  free  under  Order  in  Council  (9213)  and  the  item 
"Canadian  Goods  Returned"  (9195)  are  excluded. 


(1)  Excludes  Newfoundland. 

(2)  Consists  of  Eire.  India,  Pakistan.  Burma,  Australia,  New  Zealand,  Iceland, 
Ceylon  and  Iraq.    Egypt  is  included  in  All  Other. 

(3)  Excludes  Spain,  but  includes  Greece,  Turkey,  and  British  Sudan. 

(4)  Includes  Newfoundland,  Egypt,  Spain  and  Palestine. 
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